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2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX XTSI 4,636 6,726 6,894 7,544 8,663 9,986 % T Re 1,563 2,775 2,394 3,012 4,132 5,523
WK% 45.1% 2.5% 9.4% 14.8%  15.3% JE M BIR 1,291 847 819 1,377 1,581 1,822
EX=RT 73 2,679  -3,183 -3,565 -3,976 -4,591  -5,283 B 926 968 1,266 1,198 1,384 1,592
%4 £ M 57.8%  47.3% 51.7%  52.7%  53.0%  52.9% RS R 381 745 2,387 2,660 2,879 3,100
ER) 1,957 3,543 3,329 3,568 4,072 4,703 Uik R 4,161 5,335 6,864 8,247 9,976 12,037
%4 £ HA 42.2%  52.7%  48.3%  47.3%  47.0% 47.1% %.& 7~ 52.2%  53.0% 57.2%  62.2%  66.4%  70.3%
A Fa B n -44 -62 -66 72 -82 95 * 3K 383 881 1,121 1,121 1,121 1,121
%44 £ A 1.0% 0.9% 1.0% 1.0% 1.0% 1.0% B & % 1,768 1,862 1,972 2,013 2,038 2,047
4 & 3% -630 -754 -945 905  -1,040  -1,198 %.& 7/ 22.2%  18.5%  16.4%  15.2%  13.6%  12.0%
% £ HA 13.6%  11.2% 13.7% 12.0% 12.0%  12.0% YR v 1,379 1,433 1,812 1,841 1,867 1,891
& 2 %R -266 -360 -389 -400 -433 -479 R 3,805 4,730 5,133 5,006 5,056 5,087
Y4 £ KA 5.7% 5.3% 5.6% 5.3% 5.0% 4.8% %.& 7/~ 47.8%  47.0%  42.8% 37.8% 33.6%  29.7%
B & 3% -235 -402 -426 -453 -520 -599 # &%t 7,966 10,065 11,998 13,253 15,032 17,124
%44 £ KA 5.1% 6.0% 6.2% 6.0% 6.0% 6.0% 42 442 150 641 41 20 20 20
6. A4 5T 4198 (EBIT) 781 1,966 1,504 1,739 1,997 2,332 JIAF B R 1,099 999 1,192 1,261 1,455 1,674
%4 £ M 16.8%  29.2% 21.8%  23.1% 23.1%  23.4% b RS Rtk 326 690 597 609 700 815
4 5% A 10 -128 9 -27 -8 18 R fik 1,575 2,330 1,830 1,891 2,175 2,509
%44 £ A -0.2% 1.9% -0.1% 0.4% 01%  -0.2% R 0 0 1,459 1,459 1,459 1,459
w7 BALIRE 0 0 0 0 0 0 b K AT 234 240 280 170 167 164
P RNE T I 0 0 2 0 0 0 Rk 1,809 2,570 3,568 3,519 3,801 4,132
ik FE K 24 127 116 120 120 120 L@ BRBARES 6,071 7,437 8,272 9,574 11,069 12,828
YA 7 F)H 2.7% 6.3% 6.8% 6.5% 5.6% 4.8% e A 1,002 1,002 1,002 1,002 1,002 1,002
5 W A 850 2,010 1,688 1,832 2,109 2,470 * 4 BeAiE 2,911 4,138 5,318 6,622 8,117 9,876
Bk A F 18.3%  29.9% 24.5% 24.3% 24.3% 24.7% bR E ARG 86 58 158 160 162 164
ERE NS 14 9 14 15 15 15 R A R AR 7,966 10,065 11,998 13,253 15,032 17,124
L AT A8 864 2,019 1,702 1,847 2,124 2,485
LEES 18.6%  30.0% 24.7%  24.5% 24.5%  24.9% b 5
Pt 4% #L -103 -262 -218 -240 -276 -323 2019 2020 2021  2022E  2023E  2024E
1R F 11.9%  13.0% 12.8%  13.0% 13.0%  13.0% &R 384
4 A1) i 762 1,757 1,484 1,607 1,848 2,162  HRKE 0.751 1.755 1.479 1.601 1.841 2.155
D2E-9iiE: Tt 9 2 2 2 2 2 B RAF 6.056 7.419 8.252 9.551  11.042 12.797
)3 B TBAN8) 84 F1E 753 1,759 1,482 1,605 1,846 2,160 B R B ENEAR 0.596 2.802 1.135 1.312 1.897 2.215
A E 16.2%  26.2% 21.5% 21.3% 21.3% 21.6% 4R AEA 0.230 0.340 0.280 0.300 0.350  0.400
ERE
e AELA (ARTFEFL) R R AR 12.40% 23.65% 17.92% 16.76% 16.68% 16.84%
2019 2020 2021  2022E  2023E  2024E B Sk BE 9.45% 17.48% 12.36% 12.11% 12.28% 12.61%
4 ) i 762 1,757 1,484 1,607 1,848 2,162  HEATAKEF 10.84% 20.90% 13.13% 13.49% 13.67% 14.02%
) HR R ARE 9 2 2 2 2 2 k%
B 1u7 214 229 191 210 229 T E RSP KE 10.82% 45.08%  2.51%  9.42% 14.83% 15.27%
EE=2 &1 -18 -15 -109 21 -33 -33 EBIT 3 k% 13.21% 151.68% -23.52% 15.65% 14.83% 16.77%
TR R L -263 854 -465 -504 -123 -137 AR KE 3.49% 133.74% -15.73%  8.26% 15.02% 17.02%
2 EH LR 597 2,809 1,138 1,315 1,901 2,220 B RE 15.25% 26.36% 19.20% 10.46% 13.42% 13.92%
F AT L -440 -678 -284 -133 -245 -245 K EEEREH
W% -132 962 -2,125 -200 -200 -200 LB R AR 1A% RS 71.6 41.3 28.1 50.0 50.0 50.0
B 19 81 580 120 120 120 B B A RE 107.7 108.6 14.4 110.0 110.0 110.0
K E S AAER 553  -1,558  -1,829 -213 -325 -325 LA T 2K R4 R S 99.3 107.2 97.4 100.0 100.0 100.0
1 AR S 0 2 149 0 0 0 T VAR S 136.9 100.0 103.3 96.1 84.5 73.5
AR TR -7 442 838 74 0 0 =% &%)
EX) -152 -1,011 -240 -405 -453 -503 # RARIR R ARG -22.95% -36.70% -37.66% -41.24% -47.50% -53.31%
& & AR -159 -566 747 -480 -453 -503 EBIT #) &tk 124k -75.6 15.4  -174.1 64.5 253.9 -127.3
e 3 -115 685 56 623 1,124 1,393  #/* ffrE 22.71% 25.54% 29.74% 26.55% 25.29% 24.13%
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