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FFHE 2022Q1 Bk 3.42 LT, RIE 3.28%; 1aHE4F4) 041 e, Bk
23.59%. KAV 2022-2024 F ZAIFAM], Ft 2022-2024 F )3 E% AR 3.0,
3.8. 4.61C7L, EPS 4 1.36. 1.74, 2.11 T, BATAXM*T & PE # 22.6. 17.7. 14.6
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(1) =Sk A AIUH 2022Q1 BAKR L3 1.54%, /A 8] 2279 494 m
%, REFLHRER AR, TRERME; Q) S RiEERA: 2022Q1 L4 E
WA 331 12, Rl 2.64%; A 44 EEBIL 910.5 7L, B 27.76%:
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2022Q1 /2 3] &) &5 42pct £ 12%, FHEZRBHF. RBRRALITTEAE
% 6.5pct £ 31.3%. 2022Q1 N A HFH&F 4B ATH ., AFHTR ALK, #HE
% R FIE 13pct £ 14.8%. &2 2022 5F, mARRMA. OMEA LITES,
12 8) 4 PSR sk, Tl S A XA RN T e M AT I X% MR
AR 2B AR F 2R S, BATASTA SALES i, H—
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AR 2020A 2021A 2022E 2023E 2024E
B ANN(E T ) 1,088 1,470 1,708 2,178 2,621
YOY (%) 11.6 35.1 16.2 27.5 20.4
Ja £ 4 F)IE(E 77 L) 215 262 295 377 457
YOY (%) 18.1 223 12.5 27.6 21.2
EH) E (%) 37.2 35.9 35.7 36.1 36.5
% #) E(%) 19.7 17.9 17.3 17.3 17.4
ROE(%) 29.4 16.4 16.4 17.7 18.1
EPS(#:#/7T) 0.99 1.21 1.36 1.74 2.11
P/E(4%) 31.0 25.4 22.6 17.7 14.6
P/B(4%) 9.1 4.1 3.7 3.1 2.6
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2= R ER@E T ) 2020A  2021A  2022E  2023E  2024E [A1iE £ (F 5 ) 2020A  2021A  2022E  2023E  2024E
R F 464 1005 680 882 1218 B A 1088 1470 1708 2178 2621
N4 244 528 449 519 807  Eikm A 683 942 1098 1391 1664
R MK E A RO H R 3K 1 1 2 2 3 BLHRELAMA 9 14 15 20 23
Hpb Ak 0 1 1 1 1 TL¥EA 101 167 188 237 284
AT IR 45 167 0 150 89  FEHEM 43 61 68 85 101
B 134 182 166 146 254 HAR®A 9 14 16 20 24
AR T 40 126 62 63 64  WMHHA 0 27 -16 20 23
ERB T 671 1097 1488 1752 1882 F{AMAAHIK 0 -0 -0 -0 -0
KA 0 0 0 0 0 Ak 36 41 41 41 41
2w 439 632 854 1078 1238 NAMAEEAlHE 0 0 0 0 0
TF = 77 138 159 176 191 #AAKE 0 1 1 1 1
BRI 3 Rk 156 327 475 499 454 FAEREBKE -1 -0 -1 -1 -1
Fx & 1136 2102 2167 2634 3100  F&AE 277 341 381 486 589
R 5 A 342 423 464 606 679  BRIMEA 2 1 1 2 2
s AR 33 0 35 97 24 sk 2 4 2 2 3
REAT 23 B AR AR 170 214 274 305 469  AIHEH 277 338 380 485 588
AR {AT 139 210 154 203 187  FrigAt 63 76 85 109 132
ERS Rk 64 73 73 73 73 #FE 215 262 295 377 457
KA 2K 0 0 0 0 0  YHEMBAME 0 0 0 0 0
HALAER ) 64 73 73 73 73 Ja g4 )i 215 262 295 377 457
R At 406 497 538 679 753 EBITDA 312 376 426 555 672
VB ARG 0 0 0 0 0  EPS(%) 0.99 121 1.36 1.74 2.11
A 116 217 217 217 217
FTANAR 157 747 573 573 573 205 E 2020A 2021A 2022E 2023E 2024E
[ & 457 642 890 1191 1533 mKEeH
V2 B EN A RAER S 730 1605 1630 1955 2347 FRMAN(%) 11.6 35.1 16.2 27.5 20.4
AR AL AR AL 1136 2102 2167 2634 3100 & LAHE (%) 18.9 22.8 11.8 27.6 21.2
V38 TN 8)4F %) 18.1 22.3 12.5 27.6 21.2
KAV A
A F(%) 37.2 35.9 35.7 36.1 36.5
A E (%) 19.7 17.9 17.3 17.3 17.4
NAEARER(EA L) 2020A  2021A  2022E  2023E  2024E EEENeN(H) 29.4 16.4 16.4 17.7 18.1
BEEHALR 297 219 536 384 632 ROIC(%) 25.4 14.9 14.9 16.0 17.0
b IR 215 262 295 377 457  BAxEE A
I8 4K 41 54 59 80 100 3~ G B E (%) 35.8 23.6 24.8 258 24.3
w435 A 0 227 -16 220 23 AR E (%) -20.1 2283 -18.9 -16.4 2282
BFMK -0 -1 -1 -1 -1 iR o 1.4 2.4 1.5 1.5 1.8
TIEREEH 46 -133 188 -52 100 &#bE 0.7 1.4 1.0 0.9 1.2
Atz g AR -4 64 10 -0 -0 EBEBRA
BEEFHALRA -159 -487 -395 -344 230 B SRAHEE 1.1 0.9 0.8 0.9 0.9
ALt 165 304 401 264 129  RKKHEEFE 1107.1 1571.6 1106.9 1209.4 1123.4
KT 0 0 0 0 0  EAERKASEE 45 49 45 4.8 43
A B FALR 6 -184 6 -80 2101 BRI
EFEHALR 13 587 -220 30 -114 RS (RHTHER) 0.99 1.21 1.36 1.74 2.11
48 31 30 33 35 62 13 ARRBERARGATHED 1.37 1.01 247 1.77 292
KHAHE K 0 0 0 0 BT (RATHES) 3.37 7.41 8.32 9.82 11.63
& B AL A 0 101 0 0 i S
FANARIE Do 0 590 -173 0 P/E 31.0 25.4 22.6 17.7 14.6
HME T ALK -18 -70 -82 32 -41 P/B 9.1 4.1 3.7 3.1 2.6
A4 Y A i 151 319 =79 70 288  EV/EBITDA 20.9 16.3 14.8 11.4 8.8
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H 300 4540, B AERBABAIRK. WM EBHN MR G EARE) R =T A5 40 (4
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