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PEIFUES HAPSRAT - AREHR AT

AERERRE, NEIERMENREH]. A5 2022 F£1FFAREK 1.10%, ELL T 8BP, RLLEWIFF, %46 E£R&FMK
o, BRAMEAS QL BEFURRAEME 0.69%, IRLLTFE 33BP, ARAMRNGFRE, BIEMISIRTE, AS) 2022 F
1 ZERFE 150% (vs1.52%, 21Q4 ), IKLE T 2BP, BEREENTR, A5 2022 F 1 TEREZBEEE 269%, Itk
T 16BP, #hEEtt 2.95%, IRLE T 1BP, BAREBEKEREFER, NEEMENFTI,

BEBEEW: BREHRBRR, SSEEFAEBESHE, XVEFNEIRE, BE ‘WT+HET 68, NBEKR. BE~.
BEATIE, AUV EEE, BRIASIIRAINSIOEH LR, ROE HBELERMITIIF . A7 2021 FiRERFKE
TEZERT. UERT. RART=KELERRA, RITBETFEXBENKBREARTE, BNEFAT 22-24 FRFTN,
SR EPS 23k 457/5.22/5.88 JT, MNARFIBEEDHIH 14.8%/14.2%/12.6% ., HEIXWIRITIHR 22-24 F PB 534
0.66x/0.59x/0.52x, ~ 5] B RIHENERIBXE, BFAARRERTERERMMBRES:, %4F “BIHEE" TR,
RER~R: 1) EUEFTHSBTVYRFRERNBEEH. 2) AXRTHSEUTVEZRFEBTS. 3) FERESREN
MARsIRERRERT.
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YEFUESS SERTT - AEIFIRAE
F=1 X ARTT 2022 £ —FRM FiRFRZ OISR
Bhx 2021Q1 2021Q2 2021Q3 2021Q4 2022Q1

=TI 55,663 108,955 164,047 221,236 59,403
Yoy 10.8% 8.9% 8.1% 8.9% 6.7%
FUELSUT 36,877 71,910 106,753 145,679 37,775
YoY 121% 6.5% 0.8% 1.5% 24%
FITH A 11,211 21,919 33,846 42,680 13,316
g |vor 34.2% 23.9% 26.3% 13.2% 18.8%
(Bit) |EERERE 15,994 37,881 52,124 67,010 11,502
YoY 0.3% -8.2% -11.2% -11.2% 28.1%
s EIFE 43,923 84,278 125,876 162,320 43,839
YoY 9.6% 8.5% 7.8% 6.7% 0.2%
IESFIE 23,853 40,112 64,038 82,680 27,578
Yoy 13.7% 23.1% 23.4% 24.1% 15.6%
=TT 55,663 53,292 55,092 57,189 59,403
g |vor 10.8% 71% 6.4% 11.4% 6.7%
€GN 23,853 16,259 23,926 18,168 27,578
Yoy 13.7% 40.1% 24.1% 23.2% 15.6%
B 7,993,666 8,109,183 8,497,055  8,603,024] 8,822,450
YoY 7.8% 7.5% 11.5% 9.0% 10.4%
BRI 4,175,546 4,206,045 4,313,351  4,428,183| 4,629,373
YoY 151% 11.5% 11.7% 11.7% 10.9%
NEEER 2,226,027 2,250,619 2,227,753 2,223,895 2,407,779
I 53% 54% 52% 50% 52%
SRR T 1,744,980 1,779,297 1,812,391 1,879,932 1,902,300
o 42% 42% 42% 42% 41%
RN 204,539 176,129 273,207 324,356 319,294
L 5% 4% 6% 7% 7%
e At 4,074,339 4,160,820 4,210,974 4,311,041 4,409,552
YoY 2.9% 22% 6.2% 6.6% 82%
SEHRIZER 1,728,106 1,769,246 1,729,439
e 42% 41% 39%
EHRIZER 2,107,876 2,212,838 2,338,908
s 51% 51% 53%
WSIEE AU 20.23 21.72 22.34 25.68 25.32
(%) |ROE (fEk) 17.60 13.58 14.73 13.94 18.04
FEX 118 115 112 1.10 1.10
BERBIET Xt 1.27 1.35 1.47 1.52 1.50
(%) |aEEsx 247.52 256.94 263.06 268.73 268.89
RESLL 2.92 2.95 2.94 2.96 2.95
. o BL—BEEREE 9.42 9.2 9.54 9.81 9.81
ﬁ*’fﬂa’ﬁ“ —REFREE 10.88 10.63 10.96 11.22 11.16
(%) |x&kzE= 13.42 12.59 12.92 14.39 14.64
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EIFUESS

HAIRAT - AR EHRATT

R RfER B BAT TEMEILE
SUHER 2021A  2022E  2023E  2024E RIUEE 2021A  2022E  2023E  2024E
2520 S A 4,441,215 5,018,573 5,670,988 6,408,216 2 E
iF % 35 2,998,596 3,148,526 3,305,952 3,471,250 BB R 11.7%  13.0%  13.0%  13.0%
KU £EAMMEm 559,204 615,124 676,637 744,301 & BA KR 9.7% 9.5% 9.7% 9.9%
H B8R B 8,315,552 9,105,518 9,986,079 10,970,773 B R 9.0%  95%  97%  9.9%
" e 8,603,024 9,420,299 10,331,302 11,350,037  {FERIEKR 6.6%  6.6%  6.6%  6.6%
&P 4,355,748 4,645,303 4,954,106 5,283,438 £ B KR 8.6%  9.4%  95%  9.6%
B s A 7,721,874 8,448,967 9,252,854 10,142,476 % F BTN R 15%  81%  13.0%  9.8%
et 7,908,726 8,657,616 9,487,181 10,414,178  FHHEF (AL SWARK 13.2%  10.0%  15.0%  15.0%
B A 20,774 20,774 20,774 20,774 B KR 8.7%  7.3%  11.6%  9.7%
A8 BB RAES 684,111 751,493 831,736 922,128 % & BRSEK R 6.7%  7.3%  11.6%  9.7%
B RS A 694,298 762,683 844,122 935,859 BB AR R 24.4%  148%  14.2%  12.6%
R RRGES &iF 8,603,024 9,420,299 10,331,302 11,350,037 % F JEHEKR 241%  148%  14.2%  12.6%
4k B EE 19.4%  19.9%  205%  21.5%
#ERE B HAT AR A B L 252%  25.2%  252%  252%
SIHEE 2021A  2022E  2023E  2024E EREA 1.59%  1.37%  1.30%  1.20%
NPL ratio 1.10%  1.08%  1.07%  1.06% FrE R R 121%  121%  12.1%  12.1%
NPLs 48,714 54,201 60,680 67,927 mFIGED
hEmER 269%  284%  291%  288% NIM 2.29%  226% 2.26%  2.26%
L 2.96%  3.07%  3.11%  3.05% 4 % 37 ROAA 1.97%  1.93%  1.97%  1.97%
—MOBEEIRB AR 2.15%  2.30%  241%  2.43% 4% % 37 ROAE 25.0% 24.3%  24.6%  24.3%
T B SRR 1.04%  1.00%  1.00%  1.00% ROAA 1.00%  1.05%  1.10%  1.13%
PN /R -1.06% -0.88% -0.88% -0.88% ROAE 14.7% 15.1% 15.4% 15.5%
=
AR P BAT AR 26.01% 26.01% 26.01% 26.01%
SUFEE 2021A  2022E  2023E  2024E BEH 101.96% 108.04% 114.47% 121.29%
P F B 145,679 157,551 177,981 195,370 2 BAFE 51.62% 53.27% 54.89% 56.46%
% FEBRRMEEAN 42,680 46,948 53,990 62,089 A RIB R 34.86% 33.42% 32.00% 30.58%
= A 219,884 236,024 263,497 288,984 B AR 6.50%  6.53%  6.55%  6.56%
Bl Fid RN -2,207 -2,369 -2,645 -2,901 RERR
% % BIF 162,320 174,226 194,493 213,295 Bl —RBARTE R 9.81% 10.01% 10.22% 10.43%
TR%E -66,841 64,800 -69482 -72,475 BRATRE (INEE) 14.39% 14.19% 14.04% 13.90%
Rt 57 F58 95,310 109,427 125,011 140,820 AR Z=(¥ ,mn) 6,102,620 6,682,360 7,328,587 8,051,235
%758 83,816 96,230 109,935 123,838 RWA/& & = 70.9%  70.9%  70.9%  70.9%
V9B F5E 82,680 94,926 108,445 122,159
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P aRIA MR R MBPTRIES SRR AN FIaN, REABRRESE . RIS T EE AR S89 48N 5 3697
Kt EEEITRE, BRIFEEENERERNE . TP FFARE UK FLLIR S MEARITEE IR B
FRIUEFTEEHESAREFHANR —BEERADERNIRE. ARERZFRERRES 2 REFEIRE .
RBESHTE. MEMBER. BARENNRRD TR T LHILRE D AL E a9, THRNEN. LRERE
RNIESS AR . MERBANTTBRT Fro A RERER, WIRERBEN[RFANFFLIUESFHIT -
FRIESAEFEFTNBERTURSE MREMRENATHNRARTLS IIRAHRTHIES.
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