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3 B 2020 2021 2022E 2023E 2024E
ES T INCE TS 1,824 2,562 3,644 5171 7,401
b NG K 494%  40.49%  42.24%  4190% = 43.12%
Ja %4 (8 7 ) 1,104 829 1,282 1,820 2,718
DEE=E R IPLEL S E 18.31%  -24.88%  54.68%  41.93%  49.30%
PE A BRI A () 0.977 0.733 1.132 1.607 2.399
BN T RIS 0.89 0.45 0.83 1.01 1.59
ROE()2 &8/ 8) ) (#:7%) 13.68% 9.88%  14.00%  17.75%  22.87%
P/E 84.84 114.44 50.91 35.87 24.03
P/B 11.60 11.31 7.13 6.37 5.49
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2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX- 2T ' IN 1,738 1,824 2,562 3,644 5,171 7,401 % T Re 7,257 5,475 5,104 5,468 5,990 7,064
ERE 4.9% 40.5%  42.2% 41.9%  43.1% JL K ER 137 93 184 191 271 387
EX=RT 73 -452 506  -1,330 -1,947 -2,784  -3,829 B 157 187 375 4an 587 808
Y% h & KA 26.0%  27.7% 51.9%  53.4% 53.8%  51.7% BNk v 127 906 1,760 1,614 1,628 1,640
ER) 1,285 1,318 1,232 1,697 2,387 3,572 Uik R 7,679 6,660 7,423 7,683 8,476 9,900
Yo £ £ AN 74.0%  72.3% 48.1%  46.6%  46.2% = 48.3% %.& 7~ 98.7%  79.1%  82.9%  79.4%  77.3%  77.0%
T b B B Am 0 2 -10 -3 -4 -6 * 3K 0 522 290 290 290 290
% £ HA 0.0% 0.1% 0.4% 0.1% 0.1% 0.1% B &~ 29 986 1,027 1,381 1,770 2,151
4 & 3% -75 -82 -77 -109 -155 -222 %.& 7~ 0.4% 11.7% 11.5% 14.3% 16.1%  16.7%
Yo 4h # A 4.3% 4.5% 3.0% 3.0% 3.0% 3.0% A o 19 13 128 237 350 437
5 32 % A -95 -188 -199 -248 -310 -444 EARDE 102 1,760 1,536 1,989 2,488 2,953
Y # £ KA 55%  10.3% 7.8% 6.8% 6.0% 6.0% %.& 7~ 1.3% 20.9%  17.1%  20.6%  22.7%  23.0%
B & 3% -267 -300 -370 -346 -465 -636 # =& 7,781 8,419 8,959 9,672 10,965 12,853
Yo £ £ A 15.4%  16.4%  14.4% 9.5% 9.0% 8.6% 42 215 0 0 13 0 0 0
8. AL ATAIE (EBIT) 849 747 577 991 1,452 2,264 JI AT 3R 13 109 257 256 365 502
Y% & KA 48.8%  40.9% 22.5% 27.2%  28.1%  30.6% bR Atk 167 128 167 196 281 398
4 5% A 101 56 84 38 -90 -155 iy 280 236 437 452 646 899
Yo £ £ AN -5.8%  -3.1% -3.3%  -1.0% 1.7% 2.1% K5k 0 0 0 0 0 0
w7 BALIRE 0 0 0 0 0 0 b K AT 171 13 131 59 66 71
NP L & 1 161 -99 0 0 0 A 451 349 568 511 712 970
EE e 72 102 278 382 649 886 EiE R ARS 7,330 8,070 8,391 9,160 10,252 11,883
Y% #E 7 ) 7.3% 8.5% 30.4% 27.1%  32.3%  29.6% e A 1,130 1,130 1,131 1,131 1,131 1,131
5 W A 979 1,198 915 1,411 2,010 2,996 A 5 B A 1,307 2,021 2,462 3,231 4,324 5,954
2l Y E 56.4%  65.7% 35.7% 38.7% 38.9%  40.5% bR FRARGR 0 0 0 0 0 0
BT NIEd 0 6 0 0 0 0 R A R AR 7,781 8,419 8,959 9,672 10,965 12,853
B AT A8 979 1,205 915 1,411 2,010 2,996
LEES 56.3%  66.1% 35.7% 38.7% 38.9%  40.5% b 5
P73 AL -46 -101 -86 -128 -190 -278 2019 2020 2021  2022E  2023E  2024E
FFFRAEF 4.7% 8.4% 9.4% 9.1% 9.5% 9.3% E 3 &k
4 A1) 78 933 1,104 829 1,282 1,820 2,718 3 8 &1 0.826 0.977 0.733 1.132 1.607 2.399
D&t 0 0 0 0 0 0 B I 6.488 7.143 7.417 8.086 9.050  10.490
)3 B TBAN8) 84 F1E 933 1,104 829 1,282 1,820 2,718 B R B ENEAR 0.769 0.885 0.445 0.828 1.009 1.585
A F 53.7%  60.5%  32.4%  35.2%  35.2%  36.7% A IR RRA 0.000 0.000 0.000 0.453 0.644 0.961
iR E
e AEA (ARTFEFL) R R AR 12.73% 13.68%  9.88% 14.00% 17.75% 22.87%
2019 2020 2021  2022E  2023E  2024E B R kA% 11.99% 13.11%  9.26% 13.26% 16.60% 21.14%
4 %) i 933 1,104 829 1,282 1,820 2,718 BN T AN HE 11.03%  8.43% 6.21% 9.78% 12.75% 17.19%
b IR R AR 0 0 0 0 0 0 HwEE
4 34 Z ok 114 45 61 20 33 48 ER-RIZ SN £ -1.13%  4.94%  40.49%  42.24% 41.90% 43.12%
EE=2 &1 -109 -189 231 -346 -636 -876 EBIT 3% k& 17.46% -12.02% -22.72% 71.71% 46.59% 55.91%
TR R L -69 40 -155 -20 77 -96 AR KE 26.60% 18.31% -24.88% 54.68% 41.93% 49.30%
2 B EHRLAR 869 1,000 503 936 1,141 1,794 BRI RE 86.11%  8.21%  6.40%  7.96% 13.37% 17.22%
F AT L 4 -439 -153 -331 -534 -515 kEEERSH
% -2,059 -23 -55 0 0 0 JE TR AR JEYAE R S 39.2 21.9 18.5 18.0 18.0 18.0
E:aic) 46 19 277 382 649 886 A B 5 R 11.9 123.9 77.1 77.0 77.0 77.0
K K& SRR -2,009 -344 69 51 115 371 LA T 2K R4 R S 66.8 63.9 40.1 40.0 40.0 40.0
P& AR R 3,021 0 37 0 0 0 SR R 5.8 197.2 5.5 9.4 12.9 13.0
AR TR 0 0 0 -105 0 0 =% &%)
i) -283 -574 -707 -514 =729  -1,088 AR R ARG -100.38% -78.63% -79.29% -76.74% -73.67% -72.60%
% & AR 2,738 -574 -670 -619 729 -1,088 EBIT #) &tk 124k -8.4 -13.3 -6.9 -25.9 16.1 14.7
e 3 1,598 83 -98 369 526 1,077 K afrE 5.80% 4.15%  6.34%  5.29%  6.50%  7.55%
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#% 000 100 129 119  1.00 1.00 =% A; 1.01~2.0=34# ; 2.01~3.0=F %
ES I VT 3.01~4.0=##
Mo X A 757 B AR AR ) AR(E) i e S WA
A% A #R T BARM 116,15 20t
1 2020-10-14 %A 82.71 110.00 ~ 110.00 105.15 250
2 2020-10-30  EA 74.75 N/A 94.15 200
3 20210226  EA 78.80 120.00 ~ 120.00 83.15 150
4 2021-04-30  FEA 64.30 110.00 ~ 110.00 215 156
5 20210829  EA 5889  100.00 o115 %
6 2021-10-29  EA 5830  100.00
7 2022:02-10  EA 6817  100.00 50.15 0
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