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3 B 2020 2021 2022E 2023E 2024E
EN N INCE TS 1,915 4,054 14,620 21,155 29,970
RN E 11.77%  111.72% 260.68%  44.70%  41.67%
Ja £ 44 (8 7 ) 203 351 768 904 1,006
DEE=FE R IPLEL S 59.20%  72.98%  118.90%  17.77%  11.23%
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2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX- XTSI 1,713 1,915 4,054 14,620 21,155 29,970 i 530 909 853 1,985 1,561 2,246
ERE 11.8% 111.7% 260.7%  44.7%  41.7% JL K ER 425 449 1,242 2,546 3,685 5,220
EX=RZ 73 -1,121  -1,190  -2,947 -11,547 -17,233 -24,917 &5 277 321 1,101 2,531 3,777 5,461
% 4 £ N 65.4%  62.2%  72.7% _ 79.0%  81.5%  83.1% Bk v 33 148 323 535 707 1,015
ER) 592 724 1,107 3,073 3,922 5,053 A KE 1,265 1,828 3,518 7,597 9,729 13,943
%4 £ M 34.6% 37.8% 27.3% 21.0% 18.5%  16.9% %.& 7~ 58.3% 61.8% 57.6%  68.1%  69.4%  78.3%
b Fa B n -24 20 27 -146 212 -300 * B F 80 80 155 155 155 155
% £ HA 1.4% 1.0% 0.7% 1.0% 1.0% 1.0% B & % 432 553 1,593 2,672 3,402 2,977
44 & A -209 -264 -173 -439 -635 -899 %.& 7%/ 19.9% 18.7%  26.1%  24.0% 24.3% 16.7%
% £ HA 12.2%  13.8% 4.3% 3.0% 3.0% 3.0% K= 363 451 670 684 685 688
5 32 3 ) -96 -103 -153 -512 -698 -929 R 904 1,128 2,587 3,557 4,285 3,861
% £ HA 5.6% 5.4% 3.8% 3.5% 3.3% 3.1% %.& 3/~ 41.7%  38.2%  42.4%  31.9%  30.6%  21.7%
Ci¥ &3 -67 72 -208 -585 -804  -1,139 # & &t 2,170 2,956 6,105 11,154 14,015 17,804
Yo £ £ KA 3.9% 3.8% 5.1% 4.0% 3.8% 3.8% 42 215 203 427 1,233 1,928 2,286 3,540
6. A4 7T #)98 (EBIT) 197 265 546 1,391 1,573 1,786 JLAF BR 269 297 881 1,916 2,822 4,078
%4 £ A 11.5%  13.8%  13.5% 9.5% 7.4% 6.0% b RS Ak 50 72 165 347 470 631
5 5% -15 -8 -45 97 -141 -193 A RAT 522 796 2,280 4,191 5,578 8,249
Y% & KA 0.9% 0.4% 1.1% 0.7% 0.7% 0.6% * Rk 97 1 728 828 1,128 928
F 7 BALRE 0 0 0 0 0 0 K0 AR 30 44 237 45 46 49
P RNE T I 0 0 =l 0 0 0 Rk 649 841 3,245 5,064 6,752 9,226
& 3 5 9 7 9 12 3E B AR 1,355 1,924 2,222 5,100 5,923 6,847
YA A F)H 1.6% 1.8% 1.7% 0.5% 0.6% 0.7% o A 303 344 482 627 627 627
5 W A 185 272 506 1,301 1,458 1,621 A 5 B A 432 589 868 1,555 2,378 3,302
Bk A F 10.8%  14.2%  12.5% 8.9% 6.9% 5.4% bR R ARG 166 191 638 990 1,340 1,730
ERE NS 3 1 0 1 1 2 R AR ARSI 2,170 2,956 6,105 11,154 14,015 17,804
5L AT A8 188 273 506 1,302 1,459 1,623
LEES 11.0% 14.3% 12.5% 8.9% 6.9% 5.4% b & 5
PIr 4% #L -25 -34 73 -182 -204 -227 2019 2020 2021  2022E  2023E  2024E
VR~ 13.5%  12.3% 14.5% 14.0% 14.0%  14.0% E 3 &k
4 A1) i 163 240 433 1,120 1,254 1,396 kA 0.421 0.589 0.728 1.593 1.876 2.087
D2E- 9L ¥t 35 37 82 352 350 390 B IR 4.476 5.587 4,609 10.579 12.286  14.203
)3 B TBAN8) 84 F1E 127 203 351 768 904 1,006 B R B ENEAR 0.798 0.877  -0.928  -0.479 0.279  -0.257
4 F 7.4%  10.6% 8.7% 5.3% 4.3% 3.4% A PR RRA 0.130 0.130 0.000 0.130 0.130 0.130
=R E
e AEA (ARTFEFL) R R AR 9.41% 10.54% 15.79% 15.06% 15.27% 14.69%
2019 2020 2021  2022E  2023E  2024E Y Wt &£ 5.87%  6.86%  5.75% 6.89% 6.45%  5.65%
4 ) i 163 240 433 1,120 1,254 1,396 BN T AN B E 9.33%  9.12%  9.67% 13.53% 12.67% 11.78%
D & 35 37 82 352 350 390 HwEE
EI A A 55 59 101 182 280 335 TE RSP KE 14.37% 11.77% 111.72% 260.68% 44.70% 41.67%
ElZ gl & 13 1 34 129 168 218 EBIT 3 k% 70.98% 34.61% 106.40% 154.65% 13.10% 13.53%
TR R L 10 2  -1,014 -1,730 -1,528 -2,110 AR KE 55.69% 59.20% 72.98% 118.90% 17.77% 11.23%
2 EH LR 241 302 -447 -300 175 -161 B RE 5.86% 36.24% 106.54% 82.70% 25.65% 27.04%
AT E -78 -248 509  -1,171  -1,008 91 K EEERH
% -87 -34 -943 0 0 0 JE TR AR JEYAE R S 45.9 44.6 49.4 40.0 40.0 40.0
B 225 -112 127 7 9 12 B B A RE 87.8 91.7 88.1 80.0 80.0 80.0
% K EHALAR 60 -393 -1,325  -1,164 -999 103 JI A TR JEYAE R S 34.1 46.0 55.1 45.0 45.0 45.0
P& AR R 0 395 377 2,192 0 0 SR R 85.6 93.3 95.0 47.0 41.6 27.9
AR S 3 238 1,358 613 659 1,057  {£ffkEeh
Eai) -83 -176 -61 -209 -259 -314 # R AR R ARG -15.13% -26.55% 38.74% 12.65% 25.51% 25.90%
% & SRR -80 457 1,674 2,596 400 743 EBIT A &R 424k 13.2 34.4 12.1 14.3 1.2 9.3
e 3 221 366 99 1,132 -424 686 /7 fifhE 29.91% 28.44% 53.15% 45.40% 48.18% 51.82%
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