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IR H 2020 2021 2022E 2023E 2024E
%ﬂk#x’:)\(‘ﬁﬁfc) 490 880 1,369 1,649 1,968
R PN -18.54% 79.47% 55.52% 20.48% 19.37%
VaE 4 A8 (8 % L) 157 319 464 580 701
JEEESE T INEES- -28.29% 103.03% 45.14% 25.14% 20.85%
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2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX- 2T S IN 602 490 880 1,369 1,649 1,968 i 292 395 237 393 477 707
ERE -18.5%  79.5%  55.5%  20.5%  19.4% JE M BIR 89 19 231 273 329 393
EX-R TN T -304 -288 -502 -769 -899  -1,064 &5 88 94 192 219 256 303
%4 £ HN 50.5%  58.7% 57.1%  56.2% 54.5%  54.1% Bk v 2 1,179 1,402 1,406 1,408 1,412
ER) 298 202 378 600 750 904 A KE 471 1,787 2,061 2,291 2,471 2,816
%4 £ M 49.5%  41.3%  42.9%  43.8% 45.5% = 45.9% %.& 7~ 65.9% 84.9%  823%  79.7%  77.0%  76.0%
b Fa B n -6 -4 -6 -8 -10 -12 L RSy 0 0 0 0 0 0
% £ HA 1.0% 0.8% 0.6% 0.6% 0.6% 0.6% B & % 209 290 398 564 720 866
44 & A -9 -2 -3 -4 -5 -6 %.& 7%/ 29.2%  13.8%  15.9%  19.6%  22.4%  23.4%
% £ HA 1.5% 0.5% 0.3% 0.3% 0.3% 0.3% A o 22 19 18 19 20 21
& 32 % A -18 -22 -19 -30 -36 -43 EARDE 243 317 444 583 740 887
Yo 4h # A 3.0% 4.4% 2.1% 2.2% 2.2% 2.2% %.& 3/~ 34.1% 151%  17.7%  20.3%  23.0%  24.0%
Ci¥ &3 -25 -18 -28 -44 53 -63 # & &t 714 2,105 2,505 2,874 3,211 3,703
Yo £ £ A 4.2% 3.7% 3.2% 3.2% 3.2% 3.2% 42 215 0 0 0 68 0 0
6. A4 7T #)98 (EBIT) 239 157 323 514 646 780 JLAF BR 30 19 269 295 345 409
% £ KA 39.8%  32.0% 36.7%  37.5% 39.2%  39.6% b RS Ak 14 14 29 32 39 46
5 5% n -4 -1 4 7 12 A RAT 44 133 298 396 384 455
% £ HA -1.7% 0.8% 0.2%  -0.3% -0.4%  -0.6% * Rk 0 0 0 0 0 0
F 7 BALRE 0 0 0 0 0 0 K0 AR 5 5 7 0 0 0
P RNE T I 0 8 32 0 0 0 Rk 49 138 305 396 384 455
& 0 6 14 14 14 14 3E B AR 665 1,967 2,200 2,479 2,827 3,247
YA 7 ) 0.0% 3.2% 3.9% 2.6% 2.1% 1.7% o A 17 156 156 156 156 156
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ERE NS 1 9 3 2 2 2 R AR ARSI 714 2,105 2,505 2,874 3,211 3,703
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LEES 41.9%  37.3% 42.0% 39.2% 40.7%  41.2% b & 5
PIr 4% #L -33 -26 -50 72 91 -109 2019 2020 2021  2022E  2023E  2024E
FFFRAEF 13.1%  14.0% 13.5%  13.5% 13.5%  13.5% E 3 &k
4 A1) 78 219 157 319 464 580 701 kA 1.881 1.011 2.054 2.981 3.730 4.508
D2E- 9L ¥t 0 0 0 0 0 0 B IR 5702 12,642 14.145 15934 18.172 20.876
)3 B TBAN8) 84 F1E 219 157 319 464 580 701 B R B ENEAR 1.828 0.984 1.199 2.821 3.668 4.468
A E 36.5%  32.1%  36.3%  33.9% 35.2%  35.6% A PR RRA 0.000 0.550 1.000 1.192 1.492 1.803
=R E
e AEA (ARTFEFL) R R AR 32.98%  8.00% 14.52% 18.71% 20.53% 21.59%
2019 2020 2021  2022E  2023E  2024E Y Wt &£ 30.73%  7.48% 12.75% 16.13% 18.07% 18.94%
4 ) i 219 157 319 464 580 701 BN T AN B E 31.28%  6.85% 12.68% 17.45% 19.77% 20.79%
D & 0 0 0 0 0 0 HwEE
ALk 22 24 25 34 44 54 T E RSP KE -7.39% -18.54% 79.47% 55.52% 20.48% 19.37%
ElZ gl & -5 -10 -43 -15 -15 -17 EBIT 3 k% 0.84% -34.57% 106.08% 59.09% 25.75% 20.80%
T B F e T -23 -18 -115 -44 -39 -43 &R K E 3.92% -28.29% 103.03% 45.14% 25.14% 20.85%
2 EH LR 213 153 187 439 571 695 B RE 12.69% 194.75% 19.05% 14.72% 11.72% 15.31%
AT E -45 -53 -88 172 -198 -198 K EEERH
% 0 -1,160 -199 0 0 0 JE TR AR JEYAE R S 39.3 48.0 43.7 44.0 44.0 44.0
B 0 6 42 14 14 14 B B A RE 122.3 115.6 103.9 104.0 104.0 104.0
&S ALHR 45 -1,207 -245 -158 -184 -184 JI A TR JEYAE R S 23.2 39.8 37.9 38.0 38.0 38.0
R AR R 0 1,200 0 0 0 0 R REE R 104.5 132.2 119.7 94.6 90.9 84.7
AR TR 0 0 0 63 -68 0 =% &%)
B -57 -63 -90 -188 -234 -280 A R ARIK R ARG -43.91% -79.49% -73.12% -68.47% -65.42% -64.05%
L F & HRAER -57 1,137 -90 -125 -303 -280 EBIT A &R 424k -22.8 41.6 240.0 -120.2 -95.6 -63.7
e 3 112 83 -149 156 84 231 ® RARE 6.84%  6.56% 12.18% 13.76%  11.96% 12.29%
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2 2020-10-29 FEN 37.91 N/A
3 2021-04-25 FEN 39.40 N/A
4 2021-07-15 FEN 51.31 N/A
5 2021-08-01 EYN 53.10 N/A
6 2021-10-31 EYN 62.92 N/A
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