1oL

2022 4 4 29 H

FIFP F 22 F QL 20, 2 GBS TE

2022 4 Q1 A& £ RE K 21.6912 7, B K 7.34% Ja#4%#)iE 4132.59

WA AR T 8.8 % %, FluMA& 53.96%, Jodk )28 4F] 3 3716.58 F 7, F kT & 56.37%,

MR BT K BEFENFEAASARETAM-334/L4, FLTH 64.86%,

FE: Lo EE -1

o EMHEEFLGLR, AABSHEF R R A8 EANREAE P
w%ﬁ%ikﬁllﬁ%LkwﬂK% HABRNEANESF LT 5E

S EH, ERERIFETAIMIG R, 25 —FE3AMUERLE

ﬁ AABEESE, L EERBSRERBTHATE RS FETA K
R, RRABHEEEEE, ERLHRLTED KRG TR, RAF AL
MERKETH. ZENNLARKE (LEEHRK) LERK, £
o a LB, SR T,

) n RFREPMET R, CLLFERXE, BATAETH 40 AR EHE

e ' Bob SREEHUBE XM R FTE, FURARBER PSR P Rk 391

ik

7 (2020 4 378 %) ; 4k H 3] AL S B K Bk To b s sk S804k 7o,
%) :z/& ;H;; 2021 45 =7 LI T L4 B A BN L5 k538, A 2022 F5
Y3t (360) (31.7) (223) (263) Tarsk, BB LS RAAE.
b i (179) (4% (108) (123 W Tk 21 FH R, 2 55K T LIRS F LK
lkﬁ&@%NDF&ﬁiiFﬂ%#ﬁ?%%%*,%%k . 2021
el W NIRRT BB LR SRR R R
e s ) 0 ARPSASSD = A I R AL A — AT 4
3 A 055 55 (AR 5 ) 2 MQ-8000. 734 B ab- A LA AL ARkt IR 2 Selh k. N3 B 28
% %1 v & (%)(2022E) 43 Ml AR R R R E AN R AL SO RER TS T I
£ RR A %) S A e 89 Ak SN BE K . 2022 4R AR AT A
Fo AR S R B A AR AR R SR A A TR 8] 20 fE4E

HAFRI: Ao, KRR, FRIEF

;5u 73 A e S _
K 2022 % 4 7] 28 4 FripAHAA B EENNLSLZHAERFEY hERXENTRAEARL, T 2022-2024

SEN 8] )3 H %) 8 A 4.0004.94/5.78 12 4 (JRFR 4+ 2022-2023 45/ 5] )3 54
A EFRIBE A9 5.790643 10 7%) , 4T MBHHE L.
CGRZES: Bld#sk: VDEAELLRS  FAEENEZRNE
HEH: Tiask: IVD&XH “COMO” Fizadr B ORURFNE KA. LS E P FATRRAM RIS T bR 33 St 2T

e 20220119 BRI, e 53 o A e s AT L BUR R #7 B 7 A 2
CHXET: SHRESMBEN “MMEaZR" P4,
HARAE 69 IVD B2 1 IR 44 %> 20220108 BERE
F2H: 128318 2020 2021 2022 2023E  2024E
BN (AR T 7) 7069 8860 10546 12566 15229
o 45 B B iE SR DA PR 3] 5 (%) 0 25 19 19 21
B ERA R LS AHVE (AR 57 330 380 400 494 578
4B M A ROR A (AR ) 0569 0656 0691 0852 0998
R 5 (%) 6.6 15.2 53 233 17.1
EHEM: EARSE BN BRAE (JRE) 0999 1.0
AR = [
- e TR S w5 (%) (4457)  (30.28)
@iiggﬁFﬂf 4o 2 55T B 5 (1) 155 134 12.7 10.3 8.8
;mﬂmm@mmmmm WA 1 A3 B (42) 15.8 13.7 19 (3.9) 37
e, e BRI E (ARD) 0.56 0.64 452 (2.27) 239
ERAH EW L FER %5 1300517050001 1y pors ) b AT A 9 (42) 6.8 62 50 53 40
ML (AR) 0114 0000 0046 0076  0.052
T s % (%) 13 na. 0.5 0.9 0.6

AR 2N 2N, P RIERTH



@ ¥4 iE A

RBEEARTF 57)

REeRZER(ART B7)

S0 12438 2020 2021 2022E 2023E 2024E £zgp: 12A 31\ 2020 2021 2022E 2023E 2024E
LN 7,069 8860 10,546 12,566 15,229 %3743 762 970 824 1,016 1,190
EEAE A (5,188) (6,502) (7,892) (9,265) (11,249) 418 5 Jedk 303 201 289 297 304
Pt 3 (703)  (945) (1,292) (1,674) (2,086) %48 % f 242 202 346 412 499
BB A 3 1178 1,413 1,361 1,627 1,894 =T A AL (635)  (462) 1,801 (2,658) 505
A8 B4 (303)  (291) (289) (297)  (304) #hA~ (84)  (154) (194) (239) (280)
28 F8 (BALFTH M) 875 1,122 1,072 1,330 1590 iz aAA (264)  (566) (448) (142) (833)
) BN ) (242)  (292) (346) (412) (499) @FBEHFAHALR 323 371 2,618 (1,314) 1,384
H A B3R %) 128 141 98 98 9 WMmEE AT L 4 7 94 94 94
BATR 762 970 824 1,016 1,190 3% %k /K w (319)  (190) 100 100 101
P44 (132)  (182) (194) (239) (280) Ay FAARK (698)  (232) (241) (218) (170)
DX ¥ -1 174 218 229 283 3N mF{EHFEAEGALKR  (1,013) (415 (47) (24 25
%A1 330 380 400 494 578 Gk i (66) 0 (270 (44 (30)
s A 802 571 402 496 580 %k 4 978 749 (1498) 1916 (597
HRKH (AR T) 0569 0656 0691 0852 0998 ¥ 4+ms 4 0 27 53 103 221
s O E (ARR) 1384 0985 0694 0855 1.001 JiwmkfioLsik (106)  (681) (861) (395) (685)
FRRE & (AR 0114 0000 0046 0076 0052 gHFES>AEGALR 806 95 (2,333) 1,580 (1,091)
W A3 (%) 0 25 19 19 VAN 116 51 239 242 319
BALET A i 38 K (%) (11) 28 ) 24 20 Hanas 844 835 1,024 1262 1,504
AL 8 AT A 08 5 K (%) 3) 20 ) 20 18 A3 ahasn (690) (44) 2571 (1,338) 1,410
FE RO 3.5 K (%) 7 15 5 23 17 A IR 530 997 1420 990 1,312
s A K 55 K (%) (1 29 (30 23 1T el Ngaie, parkimn
BRI wNa]oNe, P RRIEE TN

E&2E (%)
P AREAKTE 57) £%0: 124378 2020 2021 2022E 2023E 2024E
£#%8: 12438 2020 2021 2022E 2023E 2024E B A4k H
RERREEN 835 1,024 1262 1504 1823 &AL IEATAE & (%) 167 159 129 129 124
J R 3217 4060 41189 5521 6,493 &#LAT A (%) 124 127 102 106 104
) ¥ 1154 1502 2052 2121 2789 #L7ATAI I % (%) 108 MO0 78 81 78
H A K 1022 857 895 1,048 1152 A %(%) 47 43 38 39 38
Rk il Nn 6,227 7,442 8,398 10,193 12256 A%
B & K7 932 995 814 626 431 AFLE(4E) 1.1 12 13 14 15
RH K 61 68 54 40 26 A EEE R 36 38 31 32 32
RS L 1,049 1497 1590 1,862 2142 iR 1 4k (%) 858 1029 431 713 481
X857 bt 2,041 2,560 2,458 2,528 2,508 i%#hrbf(4%) 0.9 10 09 11 1.1
by Wi 10,177 12,017 12,598 14,201 16,064 4444
FLAT k2 938 1,163 1,647 1652 2230 A% (12) 155 134 127 103 88
ELR 3758 4203 2511 4522 3926 Ak g A E(4F) 6.4 89 127 103 88
F AR R 848 815 2551 1276 2219 T4E (12) 1.7 15 14 12 11
A Skt 5544 6,182 6,709 7,450 8,375 /A ik (12) 158 137 19 (39 37
PR 480 1220 852 987 1,020 ik A/ 8L E AT A
RS R T 73222 156 150 176 3(4%) 6.8 62 50 53 40
A 580 580 580 580 580 M4&
% & 2511 2769 3142 3592 4140 A% REK 820 746 822 822 797
BARE 3,091 3348 3,722 4171 4,720 iACMREE R K 159.0 1499 1427 1410 1440
VR AERE 877 929 1159 1442 1773 Atk R K K 512 433 486 479 465
B Rk RS 10,177 12,017 12,598 14,201 16,064 =g %
R & ME (AR 533 578 642 720 814 RX& %A+ (%) 20.0 00 67 89 52
AT K (ART) 523 566 633 713 810 &% FdE & (%) 13 M8 M3 125 130
BRAGHKILA)ART) 511 626 293 598 440 K5 kE & (%) 75 82 67 76 80
AR ST, P RAEEFTH T8 A A (%) 1.2 1.1 1.1 13 13

FHR: 2T, P RIEAETN
2022 44 A 298 HAE T 2



@ ¥4 iE A

AR EAHRR TIEF AT IAAAIE . FIEFDHIF B, AARLENS A SERAM RAER BAALE 25 EA
PEE) HACIR G, AR AR AREIF RO EFT AN EF. BFXSAEEAR; CRWA iz L7 8K K6 ERY 5
ARy ARE IR BT 8 R T B = AR R AR AARE S KIS K AEATAME R L e A H .

P AR FRAE AR A A PR 8] B B 75 B, 58 &) W 36 AT A 8] BA A AR BEAR R S AU I B R H 45 AR AT R
HRE o o BAH T RERIA DRBART B SN FALAAM AT AB TIRE 0, HIR TR PTRAF AR, A
Brab R 5, P 4RE FRIE S R A R 8] R AT H 3R 45 22 g Ao fk R AR A2 AL AT 54

. G

VAR AR B )G 8] RN/ AT k35 K B g AR A B A AR & T 3 15 B8 sk ek ohg 09 R LA A
NI & et &

e A FRAHZ A B AR R R 6-12 AN A AR AR A 45 # 20% 04 1

¥ B B E B AR 6-12 4 B AR AR AR 2 25 4 10%-20%;

Tk Bt 8 R AR 612 4N A A AR T AR 3 B R S i AE-10%-10% 1 ;
B B RS BRI AR 6-12 4N A AAR T RS 2k g 10% Ak

AAFE: BT F L B0 ToA R AR, KAk 4 d A 89 37 &

ITLZFIRR:

BT R FHIZAT LA B AR 612 A AR ISR T AR IR AL

kid P FRAHEAT kA8 AR AR 6-12 N A R IR R 5 A 3R R R
BT RW: A AT A AR 61240 A RIS T AR A

AA R B RFERFLZ0 T R LR A, KA 4 A0 69 2 HIF

PR AR AR R A PR 300 28 A BT AR A AR A Z ORI R AT R R BT AR AR RO B AR R
B B A KR AR RO W R 2 B R AT 500 F5 4.

2022 44 A 29 | 3 E 7 3



RERTELTENA

AIA o P SR E TR AE R R A TR S IR AR 42 5 5 e 4 B P B A .

AWML RI TR O 1) Ae. £, QFI. QDI 544 A5 BAMIEAMTHRE, £
&% AT B AL LA A 69 P AR B FRAE S B A TR ] 69 LM B P 5 2) P 4R FRGE S AL A PR
3] 693 F AR FR PRS- F A, 30T AR R AR P AR E FRGE SR PR 8] 699 AR
TR R 4 ) PATT Al A ARAR A A ARk, AT RE A TR FR A ENET R, RABELEL R
TEA ARG E P

T 4R FRIE R B A TR 8] R AEAT 77 X R RIE @tk LR 45 R B P I S ANAE P Ak
AR PAREFRIER A A IR 8] 69 AAK P AT R38R KA RIE 8, 75 7 B B4
I P AT R AT LR AEAE R TR A, & A EWIEFRZA MR EI, IR B BF R
4R E R AE AR AT TR 8] AR Al sb = 2 AR AT ST 4 B AR ko

ARE NSRBI E, SR AL Ao 18 T ARMEA, RS TAEATA 0 A3 RME L
Fl R A BRI EARE LIS N BT T HERA, RFIRELF XS N LA o
ZIAF AL AL B FIH KA A0, PALE FRIESRL A T &) F & o RIRER I, 18
TA F IR B WA Ao FTA RIS AR T AR TREATILAATILY A F R AR IEH
P TR 8] AR B A B8] (AR “PAREFRER” ) ORI RSAFIT. EME A
BIEM IR SARIT.

FARE BRI P H AT & HH RN B RRBL B THRELAE XA, 5t AF 8 ST T4HR 6
FFB A M SRR T B, TR A SAALY B2 38 F SAMIEHKR KL T 2k 25
09 22 B, TR AR RAEAT 54 RAKE G o P AR E FRIES A TR 8] R AL H PR AT
P RBAGBEF T e TR RRFH o RRE N ERHM R EAT A BZFT N, 8T
oW A E] RIRAE R A AR R R 6 F P o 18 T IE) S ik AR A RS W FAEAT
REFIGZRFT T b, RERT T Ry iEo, GHEATHNFRELT B MK
B E BT RIA T AR KR BA B 69 & o

R RARAE P BAH 8 R ROV SR P 4R B PR E R I A PR 8] B HAE AT 0T AR AZ
TEGRBIAFRES], 28T AREGIEASITRTLEFFEDGETRARALEE.
HE R TREREATAAN (B ART) HFERIECN EF M RT M, HiEEaE
AL HLSE L SR ARA G AR ST, P 4R E IR 4R B AEAT R R R A A ) AR 69 A A 5] B Ak
RAEAT FrE o AIRE 2T I P BT @469 T8 8945 & T LA AR . T NP0 RAEAE
A7 B 7 S T 69 B W SARIE. 18 T R R S 6 AR B AAR A BUR AN AR R A AR B AUR
BRAE RO MRS S ARE I8, WA F k. PRBFRERDRRATAAH LT 5K
&P B FA T — BAA TR ERGIRE, TR TR R G ARSI E R B 2K Ko A
SR BRR], AIRE P E A YL EI ARA T REFRER AR 0 L.

IR T H I B S B 3k 69 o bk RAB 4k 45 o 3T T RIRE T AL & R 2 b 4R B IR ) A G W 3k
VAP FHE, FARE R SRR KA BMA £ M, LR TN AR fro ALK I RA
BikdE (QFEEEFPAREER M5 BAB B4EE) B, A THATHFTEE
BH R N ETRH RIS GAET R, 18 T AR X 2 B 35 69 KU,

AARAE PR T EBIERAUE T IR, FHBRAEFTRIE, TR LB, FM AT 50,
AARETHBRAT EH A BAS BN RARIEAEAT A RS ER T FARE L. &
A THAR A B T AAARA 69530

42 49 K ILT AR AR 3 R A I 935 7 BURIE , 4 A KA S 3 R A LA B AT B 1 i
TR, KIRE AT AT TR FILATAN R R R WEIE A0 AT IR AR RIS B LB A 69 3 i,
TR £ AL TP RIEARA BRI LANHE. ML E T A B 3L EIF 3 T 2.
HHBEETHAERS TN, THRAREXTINZFAEE L. A, B THRERARE
ME R 6T 12 & LA EBE. KRE T 04T BOET RIS T ALELE
Fo 4o LATE, BT RABBETRI RRZA, OIEEARET RGEMIESL, FR8
T AR % R 1 6 7 o

& 4R B FRIE SR A TR 8] B B B X B 8 IR BT A o AR — IR A

¥ 4Rk B PR IE R IR AY A R F)
¥ E L AR

SRR T 3% 200 5

4R KT 39

¥R %% 200121

W75 (8621) 6860 4866

# L: (8621) 5888 3554

8K KRB :
4R B FRAT LA IR )

AR EE—F
TR RE =%
¥,7%:(852) 3988 6333
B RA B LR s

B Wi 10 4 7 & P % 3T 10800 8521065
W E w4z 21 4 & F 54T 10800 1521065

Aoy B P iF 4T 800 852 3392
# 11:(852) 2147 9513

V4 B FRIE A PR3]
HHLEE—F

PR =T

W,3%:(852) 3988 6333

#5 £1:(852) 2147 9513

4R B R AR R 8 b WA AL

¥ b A MK
3 KA 110 5 8 &
% £5:100032

7% (8610) 8326 2000
£ A1 (8610) 8326 2291

48 FR (S E) A PR 4]
2IF, 1 Lothbury

London EC2R 7DB

United Kingdom

W,1%: (4420) 3651 8888

4+ £ (4420) 3651 8877

4R E (K E)A R A
£ E a2y £ E K 1045 5
7 Bryant Park 15 4%

NY 10018

¥,7%: (1) 212 259 0888

4% A2 (1) 212 259 0889

W 45 1) F (3 o ) A PR 9]
E M4 5 1993030462
o3k G 13 A g 5

W [J 4847 X JEm9 #£(049908)

w75 (65) 6692 6829 / 6534 5587

4% £ (65) 6534 3996 / 6532 3371




