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A8 2+ EAEE (25.8) (162) (17.4) 169
EAT IS (F ) 2,060
B At (%) 100
B (ART B F) 13,762
SNABHGH(ART BZ) 260
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BRETIE, AT EEFFAL

NEA KA 2021 F5W|E 2022 F—FR, LG HATM; AAFEBRE
Sh B R, RRLSHZ TR, 2EFHHBRELS; RHLHFTEA.
&2 LK X 3

w2021 SF B AR T%: 28] ZA 2021 S04, &F KA D29712n, Rt
Y 8.66%, FIJAE T BTN RAAEFE 930 124, Rk
6.69%, 4=dkjs ZA| 8871, R Y 8.38%. 4 &) Rl At & A 2022 4 —
FIR, 2022Q1 IR 984 1, B rkigk 2.93%, LAEA 1791 1,
Rtk & 3.68%, 4edk &A1 1591274, F) b 0.23%.

RS RRTHRE R 2021 £ %W HTHITEPATY AR, NaE
AEAR M AN 20.89 1270, Rl vk v 19.04%; & £4) &R bk 1.72
NE S EE 2638%, BT IFE, N5 2 ERENSME, LEM-
TR AEFTHEALEEERT 0TS, RPAEAR. AKTH
HEHSHNAELIIMN0FTE. 100755,

B ORRESRETR, BERABEREL: AFNG BRMEZIKAN
30371z 7L, Frkmy 0.39%. stk EPC i 452 gk N 148012 4, %
RE B S ZIN 1454270, Flkigk 2.08%, #.F 2021 £ &, 2 3]
JEF 5 R AR B35 % 2 F 1.6GW, 23L& w8 19.7512kWh, £ & ¥,2 19.19
12 KWh; S5 45 & 0 B A& 6GW, X+ S35k /F4% 690 B 3.44GW; 2022 5
3] 3R] IF T 2.5GW #7458 R B o

n BERRLSFERAL, ATRA A SRS 2021 £ ik H B LT B,
fE AR5 R B KR AZ 3GWh, 3t %) 52 1,29 600MWh 89 2 % 48 &% Ak - 54T,
ARZF AT R AKT SCWh 69484k 2 4t sbob, a5
LR Z S H N3], AR AT IR B AL

148

m ELABRAT, S48 FR. —FRETLBEEHRL, RNKAS
2022-2024 47 0] 43 B M 35 8 4 £ 0.59/0.78/0.94 7, (&7 M 2022-2023 4
MM A A 0740089 ) , xR H A A 1138617145 Yeik BANT AL

IRLE NG 2R

n ORRANAEAR TN B R B, SBAR B aE AN B R L R R
M, wAERRFATL,; #ERHH ARBTA .

BEHZ

H£#£8: 12938 2020 2021 2022E  2023E  2024E
HEMRN(ART BF) 5,799 5,297 7699 10,824 13,633
Z54 (%) 73 9) 45 41 26
HAE (ART BF) 997 930 1,213 1,604 1,925
AR AR S (AR T) 0.484 0.452 0.589 0.778 0.935
Z54 (%) 215 (6.7) 30.4 32.2 20.1
JR SR P A RO A (AR T) 0.738 0.892 n.a.
78 #1451 (%) (20.2) (12.8) n.a.
A T B F (1) 138 14.8 1.3 8.6 7.1
WA FE N A (12) 1.3 13.0 127 143 44
FRALFET (ART) 0.59 0.51 0.53 0.47 1.50
b B AL B BT R E (1) 7.2 7.8 7.3 6.4 5.3
R A (ART) 0.088 0.042 0.071 0.093 0.112
M 8 (%) 13 0.6 1.1 14 17

AR 2N 2N, P RIERTH
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Ak 1.2021 53R 4%

(AR T, &%) 2020 4 2021 % F) & (%)
ERIT PN 5,799.02 5,296.57 (8.66)
%R A 3,758.56 3,424.11 (8.90)
241 2,040.46 1,872.46 (8.23)
L HLA R W e 28.12 30.79 9.50
& 18 % ) 292.44 275.84 (5.68)
HE R 134.26 119.10 (11.29)
& A8 1,153.72 1,140.60 (1.14)
= BAL (40.93) 13.25 /

W 4% 356.85 306.58 (14.09)
FFM A 56.44 31.28 (44.58)
ERIT S SN 3245 3.33 (89.74)
& b oh 3k 44.93 28.73 (36.06)
A &R 1,141.24 1,115.21 (2.28)
B AFHL 139.69 183.18 31.13
R AR S 4.37 1.55 (64.53)
)2 B T EE N 8] 69 4 A i 997.18 93047 (6.69)
HARE B H(T) 0.57 0.51 (10.53)
2H) (%) 35.19 35.35 0.16 A~ F 5 &
- F) (%) 17.27 17.60 033 4F 5 &
HAHRT: TR, PHRIEFK

B4 22022 5 —F R L5 %

(AR T, B%) 2021 4 1-3 A 2022 %13 A F) 1t (%)
N 955.97 984.02 2.93
Bl R A 566.52 652.20 15.12
241 389.45 331.82 (14.80)
WAL R W A 555 6.78 22.16
E 2R A 70.34 70.90 0.80
A& TR 29.62 27,50 (7.16)
% b A i 204.45 218.28 6.76
# RAL 8.82 2.53 (71.32)
W43 A 78.56 42.41 (46.02)
BAFME 14.98 22.00 46.86
RIS SN 0.61 9.28 1421.31
ERIIE &5 0.27 113 318.52
AREFS 204.79 226.44 10.57
P A3HL 31.97 45.56 42,51
DXL E- 043 2.14 397.67
)38 T 5 5] 69 4 F1A 172.39 178.74 3.68
HAE B H(T) 0.10 0.09 (10.00)
2H] (%) 40.74 33.72 (7.02 48 5 %)
) (%) 18.08 18.38 0.30 A E 5 &

HHRIR: T4, PHRIEFR
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£#%8: 124308 2020 2021 2022E 2023E 2024E £zg: 12A 31\ 2020 2021 2022E 2023E 2024E
LN 5799 5297 7,699 10,824 13,633 744 1141 1115 1413 1867 2,241
AR R (3,787) (3,455) (5474) (7,862) (9,994) 471815 Rtk 473 460 555 672 818
zE%A (1)  (68) (192) (356) (450) )6 % M 357 307 175 187 250
BHLHT B ATA 2,002 1,773 2,033 2,606 3,189 =%k AL (630)  (791) 113 (1462) 983
A8 B4 (473)  (460) (555) (672) (818) A4 (135)  (182) (198) (261) (314)
ZE A (&HLATAHA) 1520 1,314 1,478 1,934 2371 HuzTaisi 17 147 (974)  (38) (885)
) BN R) (344)  (288) (156)  (163) (218) ZBiEsh = A AL R 1,223 1,055 1,085 964 3,094
A (3R %) 18 108 110 120 120 Wy E RS AME (224)  (526) 1,900 2,400 2900
BATR 114 1,15 1,413 1,867 2,241 phm VR e 50 (137) 40 50 50
BT 4381 (140)  (183) (198) (261)  (314) AL FAARK (856) 653 (3,800) (4,800) (5,800)
R Vi N8 4 2 2 2 2 BEEHFEGALR  (1,029) (9) (1,860) (2,350) (2,850)
AF] 8 997 930 1,213 1,604 1925 xiw s (180) (86) (146) (192) (231)
s A i 996 926 1,214 1,604 1,926 bk 4 830  (426) 1211 3015 1,360
HRKH (AR T) 0484 0452 0589 0778 0935 % 44p% 8 180 86 146 192 231
SR A (AR ) 0483 0450 0589 0779 0935 bk FAMAR (485)  (446) (218) (379) (481)
FEME (AR ) 0088 0042 0071 0093 0112 gkF&Eh=LQALR 344  (872) 994 2636 880
B3 K (%) 73 ) 45 4 26 PexH 537 174 218 1250 1,123
B FT A I 3K (%) 58 (14) 13 31 23 s 2033 2780 2861 3,080 4,330
AL 8 AT A) 8 3 K (%) 40 (1) 15 28 2 pagHRLA 193 1,046 (775) (1,386) 244
BRI 3 38 K (%) 21 (7) 30 32 20 BiEaHALR 1,380 927 611 1816 1853
s A RO 18 K () 2 () 8 2 D g pgas, paaEEkaN
FAFAR: 2N ot PRIEFTTN

E&2E (%)
7 AREAKTF 57) £%0: 124378 2020 2021 2022E 2023E 2024E
£#%8: 12438 2020 2021 2022E 2023E 2024E B A4k H
NEBRILENY 2780 2861 3,080 4330 5453 &ALy E AT EZE (%) 345 335 264 241 234
JoR & T 3831 4018 6375 7,035 8339 &ALATAIEE(%) 264 248 192 179 174
J- 2 761 589 1,522 1,511 2345 HLATHIE (%) 197 211 184 172 164
F iR K 19 236 326 482 546 4A) (%) 172 176 158 148  14.1
Rk il Nn 9,744 10,347 13,683 16,526 19,536 A%
I s 8,946 8439 9801 11545 13644 ah b (43) 24 31 241 18 16
RH K 19 100 %4 89 83 &% & F(15) 5.0 45 76 62 55
RS L 885 1,548 1,548 1548 1548 &AL it % (%) 298 04 68 165 163
Kl % = %t 9,950 10,086 11,443 13,182 15275 i%#h b %(4%) 22 29 18 17 14
by Wi 19,809 20,509 25191 29,761 34,853 4&4&
JLAF R K 1834 1594 3842 3968 5961 &% (12) 138 148 113 86 7.1
ELR 1,291 825 1,738 3962 5059 Ak A E(f) 138 149 113 86 7.1
F iR 5t 905 946 995 1012 1,054 F4E (12) 13 09 09 08 07
A kRt 4,030 3,365 6,576 8,942 12,074 i%/IA A (1) 13 130 127 143 44
K152 4767 2102 2,400 3,191 3455 &b #4A) B AL E A A
RS R T 23 566 566 566 566 id(1%) 72 78 73 64 53
A 2060 2060 2060 2060 2060 fk
% & 8,901 12483 13551 14962 16,657 7% )84 R4 754 713 704 704 704
R ARAR 10,962 14,543 15611 17,022 18,717 o lctk 2 )8 4 & ¥ 2174 2704 2464 2261 2058
Y HIE AR E 24 36 38 40 42 FATHRAKE # R A 940 1181 1289 1317 1329
B Rk RS 19,809 20,509 25191 29,761 34,853 Wik %
IR IR (AR 532 706 758 826 9.09 && XATE(%) 18.1 92 120 120 120
AT K (ART) 526 701 753 822 904 HFKFIHE (%) 96 73 80 9.8 108
HRAGKILA) AR T) 028 003 051 137 149 % kE & (%) 72 54 56 61 63
AR DT, FRIEAETN TiE A KA (%) 1.5 13 16 18 19

FHR: 2T, P RIEAETA
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