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1) HAREHRY >, NAXEEF, FRBAFZHIWES, HACRITLEETE, ENEREAS, RFE
A ERY KR HAEGT, 2021 FAE 25 RERDH Bib) BHY AE 69 A4, AKX ALk E] 1894GWh, 2021 S/ 3]
FAEITE AT T TR KM@ K 138 66%% 35.99 12T (A#), , P 85.30%# £iTE Rk ash Hwikitdk, H5b, 4
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208 ;| (A d REAEA 20 F). BHFER 193 M. BAT AT H SR CFEAXERTRTLGE, HK
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Fod R, RBBEH AL EFIHPHREEEL, BAMCLRAFH I EAE T RGN, FRHHNLZEY ~H, &
A A K de 4680 35 F A RS RGGHAIFE R EMAE IR, BELRAFERE T HUEA L E P K.
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Y4 2022-2024 FZ AT RE, Fit 2022-2024 Fo0 8 EIEF AL H A 29.30/43. 34/57.99 1t Va4 FIET
M oA A 3.34/6.15/8. 68 12T, 5 EPS A1 A 1.11/2.06 2.90 T, 3t 2022 F 4 F 29 H 22.56 L/IALEAN,
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FRY RN BRI T FALLAAA: AT k5T 4 okl
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1 F #5% 2020A 2021A 2022E 2023E 2024E
AL PN (T L) 878 1, 400 2,930 4,334 5,799
Yo¥ (%) -13. 2% 59. 4% 109. 3% 47.9% 33.8%
)7 4 4 F)5 (G 77 L) 67 92 334 615 868
Yo¥ (%) -7.1% 37. 4% 262.5% 84. 4% 41.2%
EAFE () 36. 7% 37.0% 35. 9% 35.7% 36. 5%
R A E (L) 0.26 0.31 1.1 2.06 2.90
ROE 4. 6% 6. 1% 18. 0% 24.9% 26.0%
B FE 105.12 88.16 24.52 13.29 9.42

KA KR : Wind, FEEGIERA PR

AR AR
R 44 : yunf@hx168. com. cn
SAC NO: S1120519120002
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1, 400
59. 4%
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11
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0.31
2021A
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41
1,804
1,428
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0
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4,013
17
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2022E
2,930
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1,879
18
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32
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2022E
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97
2,694
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0
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5,473
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2023E
4,334
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2,787
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2023E
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2021A
92

30
-135
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2021A

59. 4%
37. 4%

37.0%
6. 6%
2.3%
6. 1%

1.43
0.62
0.10
62. 1%

0.31
5.08
-0.03

88.16
9.71

2022E
328
62
-837
—-457
-154

-145
0
0
0
-602

2022E

109. 3%
262. 5%

35.9%
11.2%
6. 1%
18. 0%

0.53
-0.10
66. 3%

6.19

-1.53

24.52
4.4

2023E
604
86
-429
219
-156

-115
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2023E

47.9%
84. 4%

35. 7%
13.9%
7.2%
24.9%
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71. 4%

0.51

2.06
8.25
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0.00

13.29
3.31

2024E
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13
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0
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2024E

33. 8%
41.2%

36. 5%
14.7%

7. 4%
26. 0%

0.48

0.00

71. 7%

0.50

2.90
11.15

0.00

9.42
2.45
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Hoht: LR FERE K FHAHELR 11 SECHAKEHES B
M ak: http://www. hx168. com. cn/hxzg/hxindex. html
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RARE T AN S5 T BB A IR 89 20 TF 69 T RE AF A R 49 55 W8 5 508,
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