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& EiAE ARRMLIR) 21.09 FLEA(EF L) 13,115 26,636 30,608 33,205 39,825
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2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX- 2T ' IN 14,190 13,115 26,636 30,608 33,205 39,825 % T Re 715 1,066 1,884 6,019 7,816 14,377
ERE -7.6% 103.1%  14.9% 8.5%  19.9% JE M BIR 968 462 3,862 2,959 3,044 3,651
ER-HIT ¥ -10,239 -10,312 -17,182 -20,354 -22,020 -26,530 B 332 273 1,039 920 905 1,163
Y% h & KA 72.2%  78.6% 64.5%  66.5%  66.3%  66.6% BNk v 1,477 1,465 1,606 1,420 1,441 1,550
E3 3,951 2,803 9,453 10,254 11,184 13,294 Uik R 3,491 3,267 8,391 11,317 13,206 20,741
Yo £ £ AN 27.8%  21.4% 35.5%  33.5% 33.7%  33.4% %.& 7~ 19.2%  15.9%  29.3%  31.1% 29.3%  37.0%
Ak A B e -93 -99 -135 -214 -232 -279 kY 0 0 0 0 0 0
% £ HA 0.7% 0.8% 0.5% 0.7% 0.7% 0.7% B &~ 12,467 14,721 17,320 21,963 28,618 31,898
4 & 3% A -372 -43 -63 -101 -106 -123 %.& 7/~ 68.5% 71.6%  60.4%  60.4%  63.4%  56.8%
Yo 4h # A 2.6% 0.3% 0.2% 0.3% 0.3% 0.3% A o 1,123 1,282 1,530 1,739 1,927 2,072
& 32 % A -156 -177 -276 -383 -415 -498 EARDE 14,697 17,282 20,262 25,037 31,933 35,379
Y # £ KA 1.1% 1.4% 1.0% 1.3% 1.3% 1.3% %.& 7~ 80.8%  84.1%  70.7%  68.9%  70.7%  63.0%
B & 3% -332 -284 -368 -673 731 -836 # =& 18,187 20,549 28,653 36,355 45,139 56,120
Yo £ £ A 2.3% 2.2% 1.4% 2.2% 2.2% 2.1% 42 215 914 1,248 670 698 798 863
& B4 ATF)E (BBIT) 2,998 2,200 8,610 8,882 9,700 11,558 JL AT 3R 896 1,663 2,238 2,446 2,646 3,187
Y% & KA 21.1%  16.8% 32.3%  29.0% 29.2%  29.0% bR Atk 624 803 1,311 1,857 2,025 2,428
4 5% A -154 -106 -96 -17 66 153 R fik 2,434 3,714 4,219 5,001 5,468 6,479
% £ HA 1.1% 0.8% 0.4% 0.1% -0.2%  -0.4% K5k 1,504 1,175 1,705 1,105 1,105 1,105
w7 BALIRE 0 0 0 0 0 0 3 K AT 18 12 14 7 5 4
P RNE T I 13 -9 1 0 0 0 Rk 3,956 4,901 5,938 6,113 6,579 7,588
& 42 47 30 51 53 59 3E BE A RS 14,231 15,469 22,256 29,792 38,110 48,083
Y% #E 7 ) 1.4% 2.2% 0.3% 0.6% 0.5% 0.5% e A 1,627 1,627 2,112 2,122 2,122 2,122
5 W A 2,899 2,127 8,509 8,917 9,819 11,770 A 5 B A 9,773 11,003 17,040 24,594 32,913 42,885
Bk ) F 20.4%  16.2% 31.9%  29.1% 29.6%  29.6% bR FRARGR 0 180 450 450 450 450
BT NIEd -2 -4 18 2 2 4 R A R AR 18,187 20,549 28,643 36,355 45,139 56,120
5L AT A8 2,896 2,123 8,527 8,918 9,821 11,773
LEES 20.4%  16.2% 32.0% 29.1% 29.6%  29.6% b 5
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4 A1) 78 2,453 1,798 7,254 7,554 8,319 9,972 3 8 &1 1.508 1.106 3.435 3.559 3.919 4.698
o IR R AR 0 0 0 0 0 0 B RAF 8.749 9.509 10.538 14.036 17.956  22.654
)3 B TBAN8) 84 F1E 2,453 1,798 7,254 7,554 8,319 9,972 B R B ENEAR 2.294 1.835 2.299 5.358 5.118 6.174
A F 17.3%  13.7% 27.2% 24.7% 25.1%  25.0% B PR A 0.350 0.300 0.000 0.000 0.000 0.000
ERE
e AEA (ARTFEFL) R R AR 17.24% 11.63% 32.59% 25.36% 21.83% 20.74%
2019 2020 2021 2022E  2023E  2024E B R kA% 13.49%  8.75% 25.32% 20.78% 18.43% 17.77%
4 %) i 2,453 1,798 7,254 7,554 8,319 9,972 BN T AN HE 15.25% 10.31% 29.20% 23.48% 20.31% 19.39%
D & 0 0 0 0 0 0 HwEE
E A E ok 1,298 1,309 1,417 1,814 2,247 3,146 T LHEkE -1.16% -7.58% 103.10% 14.91%  8.48% 19.94%
B2yl &+ 122 86 63 41 22 14 EBIT 3% k& -21.27% -26.63% 291.46%  3.16%  9.21% 19.15%
TR R L -142 -208  -3,879 1,963 276 -28 AR KE -18.76% -26.69% 303.37%  4.13% 10.12% 19.87%
2 B EHRLAR 3,731 2,985 4,856 11,372 10,863 13,104 BRI RE -2.52% 12.99% 39.44% 26.88% 24.16% 24.33%
F AT L -1,856  -2,595 -3,660 -6,587 -9,140  -6,588 KFETEEH
% -200 280 0 0 0 0 JE TR AR JEYAE R S 0.7 0.8 0.7 0.6 0.6 0.6
E:aic) 42 50 31 51 53 59 A5 R4 RE 15.8 10.7 13.9 16.5 15.0 16.0
K K& SRR -2,014 -2,266 -3,629 -6,536 -9,087  -6,529 LA T 2K R4 R S 42.6 40.4 38.8 40.0 40.0 40.0
PR AR ST 0 180 270 -18 0 0 SR R 306.7 313.1 220.2 194.1 222.7 256.9
AR TR -1,784 2 -57 -582 100 65 =% &%)
i) -507 -559 773 98 -77 77 AR R ARG 2.88%  2.25% -2.26% -17.26% -17.94% -27.64%
% & AR -2,291 -377 -560 -698 23 -12 EBIT #) &tk 124k 19.4 20.7 89.7 538.3  -146.6 -75.6
e 3 -573 342 667 4,137 1,799 6,563 ¥ fifiE 21.75% 23.85% 20.76% 16.82% 14.57% 13.52%
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T 25 F FG R IR PR I FE AT
Bd —HAA —AR —AA ZAR AR
FEN 3 44 68 81 154
P 0 0 1 1 0
Gl 0 0 0 0 0
B 0 0 0 0 0
T 1.00 1.00 1.01 1.01 1.00

SRR BIRHIE

L & H FFe B R NAR F)

A5 CE: A wH B AR
1 2021-07-06 FEON 31.45 N/A
2 2021-08-31 FEN 36.92 N/A
3 2021-10-10 FEN 33.57 N/A
4 2021-10-28 FEN 31.87 N/A
5 2021-12-23 EYN 32.65 N/A
6 2022-01-21 EYN 31.67 N/A
7 2022-01-25 EYN 30.95 N/A
8 2022-03-29 FEN 32.34 N/A
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