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N B R A 2021 A 2022 F—F 4R 2021 FEN T 6.98 12t (+27.73%), V2EAA11E 1.81 12T
(+66.24%), 4edk)a#4%4)0d 1.64 2T (+73.51%): 2022Q1 MBIk 2.12 121 (+42.15%), V3 H& 4 434
4040.11 7 . (+11.86%), F=dE)a#:4 414 4013.60 7 T (+22.08%).

2 M7 FI B :
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2 BT THERGPRRBN, N LGRAEEK, 2021 FL AT 6.98 1Lt (+27.73%), 1384 Fi4
1.81 127 (+66.24%) 0 &5k FE I A LA TRA: 2021 FHEHE FHRELSE 713 ok, FIIKL
AN 291 et (+45.41%), £41% 51.13% (+6.04pct); #HEXH HR A4 1354 »b, FIIAN 1.97 LT
(+4.90%), &A% 28.11% (+2.46pct); #HERFFTREEM 352 vk, FIMA 0.87 121 (+60.42%), £A4|F
42.28% (+7.02pct); #HE R &£ =% 803 =, FIHI AN 1.09 17T (+29.44%), £ 41 F 11.99% (-
1.30pct). B FMEMRZHEM =& ELRT, F3HA8EELF RS 4.75pct £ 37.31%.

2022Q1 EAEIk 2.12 12T (+42.15%), Va#&4% 4114 404011 7 o (+11.86%), LA ETF % 3.11pct £
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2021 Fona) HE kA FE A 13.80% (+1.22pct), £ &R E R ABERBACKB TR, AR IAF
Ao Ad, TEZFAE 6.39% (+2.02pct), &/ RHZAIFEHRBACHE TR, I ZATFR; KT R
% 6.41% (+0.21pct), £ Z/RERF LB A0, CAB A EARACRB TR, FIATFRAA R BB XA A
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2022Q1 »a #Am s ME A 11.23% (+0.05pct), A PHEHFRE, FRFRAE. HAXFTRE. WEHFA
E5 5% 1.09%. 6.13%. 4.20%. -0.18%, Flt-0.34pct. +0.72pct. -0.72pct. +0.39pct. ®F 2022Q1 »
S| RACE AN AL % — A3 B, T RFAES (BT761FL), mEFRIMEABRARNTR. B2 2022Q2,
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EBABF @, “F- 1000 sbAZLLF H At S RESEMAERAD” CERFYRENLEFARK, —6
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FRAF IR DR A FZNB LA, N SIBIRAR & RARBUFF 208 24, B3H443%49 3300
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B RO FE R 3R e SRR, BOTEATMEAINZ T AUE K, ARME RXFH AT L
CS, KMET BREE X, FEITHEKER, RMHHRKNERE, KMNFEA S 2022-2023 F 207
Md 9.43/11.57 {2 LM% £ 9.09/11.19 12T, EPS & 1.23/1.61 TiA% £ 1.21/1.63 &, it 2022-2024 454
HEIE I 9.09/11.19/13.88 17T, V& 441 242/3.26/4.27 1z, EPS A 1.21/1.63/2.14 ©, 35 2022
F 4 A 29 B 41.88 T/RALEAN, PE A% 35/26/20 4%, #4H “FEN” 4L,
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o 548 & 2020A 2021A 2022E 2023E 2024E
# LN (F F ) 546 698 909 1,119 1,388
YoY (%) 12.8% 27.7% 30.2% 23.2% 24.0%
A &AEEAFL) 109 181 242 326 427
YoY (%) 7.0% 66.2% 33.3% 35.0% 31.0%
LA R (%) 32.6% 37.3% 38.6% 40.2% 41.2%
HRlk s (L) 0.64 0.91 1.21 1.63 2.14
ROE 10.3% 14.8% 16.5% 18.2% 19.2%
TRE 65.44 46.02 34.66 25.67 19.60
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