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2\ a] RARIGH (KR TF)

R H 2020 2021 2022E 2023E 2024E
%ﬂkdi)\(ﬁﬁf@) 7,589 10,038 12,358 14,173 15,115
=R PN -0.04% 32.27% 23.11% 14.69% 6.64%
V3E 4 A (F 7 L) 429 310 593 794 901
V3B A) 838 K F -2.54% -27.66% 91.20% 33.82% 13.52%
PeIE LTI (L) 0.543 0.393 0.751 1.005 1.141
TR E M ILA T 0.40 0.16 1.12 1.26 1.64
ROE()2 &4 3] ) (#kiF) 8.29% 5.73% 10.25% 12.67% 13.24%
P/IE 23.84 32.95 17.23 12.88 11.34
P/B 1.98 1.89 1.77 1.63 1.50
R NE AR B AR R AT
&5 ik
m 22 F 4 F 18 BRNE KA 21 FHR. 2FFIEIL 100.38 12T, Rk

+32.27%; FI)FEEA)E 3.10 1270, FlH-27.66%; 21Q4 &Ik 26.63 12
T, Fl+36.08%; Ja#4F)iE 0.48 12T, [ H.-37.02%.
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HR: ZRKREFH #HEZ
R 5 R (ARTFEHL) AR ARFESAL)
2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX- XTSI 7,592 7,589 10,038 12,358 14,173 15,115 i 827 785 1,229 904 1,027 1,091
ERE 0.0% 32.3% 23.1% 14.7% 6.6% JE M BIR 1,083 1,150 1,340 1,787 2,050 2,186
EX=RZ 73 6,386  -6,294 -8,806 -10,652 -12,081 -12,862 &5 1,701 1,989 3,329 3,049 3,458 3,682
%4 £ HN 84.1%  82.9% 87.7%  86.2%  85.2%  85.1% Bk v 198 418 420 429 455 469
ER) 1,206 1,295 1,232 1,706 2,092 2,253 A KE 3,809 4,342 6,319 6,170 6,990 7,428
%4 £ M 15.9%  17.1% 12.3%  13.8% 14.8%  14.9% %.& 7~ 50.2%  47.7%  53.4%  50.8%  52.8%  53.7%
b Fa B n -16 32 -28 35 -40 -42 L RSy 0 0 0 0 0 0
% £ HA 0.2% 0.4% 0.3% 0.3% 0.3% 0.3% B & % 3,097 4,104 4,955 5,490 5,702 5,789
44 & A -233 -234 -132 -185 -213 -227 %.& 7 /7 40.8%  45.1%  41.9%  452%  43.1% < 41.9%
% £ HA 3.1% 3.1% 1.3% 1.5% 1.5% 1.5% K= 333 391 382 457 528 596
& 32 % ) -255 -266 -305 -371 41 -423 R 3,783 4,760 5,506 5,967 6,248 6,402
% £ HA 3.4% 3.5% 3.0% 3.0% 2.9% 2.8% %.& 3~ 49.8%  52.3%  46.6%  49.2%  47.2%  46.3%
B & 3% -178 -208 -309 -371 -411 -423 #E & 7,592 9,103 11,825 12,136 13,238 13,830
%4 £ M 2.4% 2.7% 3.1% 3.0% 2.9% 2.8% 42 442 1,630 1,941 2,977 2,962 3,250 3,121
6. A4 7T #)98 (EBIT) 523 555 458 744 1,018 1,137 JLAF BR 883 1,028 1,543 1,567 1,778 1,892
% £ KA 6.9% 7.3% 4.6% 6.0% 7.2% 7.5% b RS Ak 502 391 884 816 945 1,013
4 5% A -56 -103 -131 -130 -141 -142 R fik 3,015 3,360 5,405 5,346 5,973 6,027
Y% & KA 0.7% 1.4% 1.3% 1.1% 1.0% 0.9% * Rk 519 284 704 704 704 704
F 7 BALRE -35 27 -61 -18 -3 -1 K0 AR 304 284 297 297 295 293
P RNE T I 1 -1 0 2 1 1 Rk 3,838 3,928 6,406 6,347 6,972 7,024
EE e 0 0 1 2 2 2 HE R ARE 3,754 5,175 5,419 5,789 6,265 6,806
YA A F)H n.a n.a 0.3% 0.2% 0.2% 0.1% o A 685 790 790 790 790 790
5 W A 463 469 301 599 877 996 * 4 BeAiE 1,527 1,817 1,980 2,336 2,812 3,353
ol Y FE 6.1% 6.2% 3.0% 4.8% 6.2% 6.6% b HOR R AR 0 0 0 0 0 0
ERE NS 3 -6 37 60 5 5 R AR ARSI 7,592 9,103 11,825 12,136 13,238 13,830
B AT A8 466 463 338 659 882 1,001
S 6.1% 6.1% 3.4% 5.3% 6.2% 6.6% bl 3 A
PIr 4% #L 22 -34 -28 -66 -88 -100 2019 2020 2021  2022E  2023E  2024E
1R F 4.6% 7.4% 8.2%  10.0% 10.0%  10.0% #4845
4 A1) i 444 429 310 593 794 901 kA 0.643 0.543 0.393 0.751 1.005 1.141
VB FRARE 4 0 0 0 0 0 L3 &S 5.484 6.550 6.859 7.328 7.931 8.615
)3 B TBAN8) 84 F1E 440 429 310 593 794 901 B R B ENEAR 0.995 0.398 0.159 1.124 1.257 1.641
F A E 5.8% 5.7% 3.1% 4.8% 5.6% 6.0% B PR REA) 0.080 0.200 0.170 0.300 0.402 0.456
=R E
e AELA (ARTFEFL) R R AR 1.72%  8.29%  5.73% 10.25% 12.67% 13.24%
2019 2020 2021  2022E  2023E  2024E Y Wt &£ 5.80% 4.71% 2.62%  4.89% 6.00%  6.52%
4 ) i 444 429 310 593 794 901 BN T AN B E 8.45%  6.94%  4.61%  7.08%  8.96%  9.63%
D & 4 0 0 0 0 0 HwEE
3E 94 H ok 265 295 360 399 41 437 EF R FHERE 4.03% -0.04% 32.27% 23.11% 14.69%  6.64%
ElZ gl & 42 100 m 123 148 150 EBIT 3 k% 8.32%  5.99% -17.47% 62.59% 36.72% 11.75%
T iE KT -70 -509 -655 -228 -359 -192 %A KR 10.97% -2.54% -27.66% 91.20% 33.82% 13.52%
2 EH LR 681 314 126 888 993 1,297 B RE 21.48% 19.89% 29.91%  2.63%  9.08%  4.48%
AT E -863  -1,234 -998 -826 -685 -585 K EEERH
% -559 -43 0 2 1 1 JI M TR AR JEYEE R S 37.5 43.7 38.5 46.0 46.0 46.0
) -36 -30 12 2 2 2 B B A RE 87.2 107.0 110.2 105.0 105.0 105.0
% K ESHALAR -1,459  -1,307 -986 -823 -683 -583 JI A TR JEYAE R S 28.3 33.1 27.8 28.0 28.0 28.0
PR AR S 0 0 0 14 0 0 SR SRR AL 125.1 127.8 106.9 81.9 66.6 57.3
AR TR 756 1,266 1,473 -17 288 -129 #Z1gah
i -109 -294 -229 -384 -473 -518 A R ARIK R ARG 35.23% 27.70% 44.57% 47.07% 46.13% 39.62%
K& SRR 646 973 1,244 -386 -185 -647 EBIT A &R 424k 9.4 5.4 3.5 5.7 7.2 8.0
e 3 -131 -20 383 -321 126 67 R HfE 50.56% 43.15% 54.17% 52.30% 52.67% 50.79%
KR NE SR, BAEARAT
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