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B bEFATH. A EA 2021 £, 2021 £ AT RN 4115125, R
p3g Kk 77.18%; SLHL)2E T LN AR 69418 824 L, Rrigk
109.67%, FolbdE 2% AR 569 4404 81812 T, Flrkigk 114.12%, L w
E g EE R E IR 1047 12, Rkigk 3571%, Jad44)0 2.00
127, FEbig 2253%, Foik)s)as44]iE 2001274, F gk 22.22%.
2022 f—Z= N 5] 2 IE BN 890 127, FIELIR) 3.86%, Jask4A)iE
12912 7%, B ELid ) 36.89%, Fodk & )3 44)8 12842 74, F) bk 'V 36.83%.

B RS LR, MRANEERBE K. ¢ 2021 F2REFEFI0ER
ik, BAZFRETaFHh, KA FHAE. ©FEE. @R
REETHERLA, MIBRBARGENG Y, B85 2 LKA M
¥ khg bk, 2021 45, FAMRA] = LM F b bk 41.79% . B Bh ) RAR
M) 3 4 B bk 3k 21.28%. 7 BA ) SR 3 0 F) b ik 32.20%. A E 4K
kA&, 2021 & PR £ 5b o4 2 R pb3g K 33.13%. e B A A AR AL ) Sh
453 R L3 K 4.03%. A B A Sh4K B R pbig K 97.26%. A 2022 £ —
g, N8 KR P e A R F IRt BT TR, — MR A
5P AE A A 26,619.30 ATlvk, Z IR TR 12.29%, B 4b, Ak, 4k
BFHITAEE R, THESRRE, —FZEMEKA =22 RLT
% 22.28% 0 HRATVIAA TLIKF] = bl 4 T F 5 REH e+, B0 K&,

B EAEZABDERANBE AL LEOEARA TR RBE, NS
ZOHETHAMKA . SaE BRI BRBIR] . BALH . AR
AERAFE, BEANL S ZIRIFE. 2018 5k, ANERBFH A
OB R, @IEF T 48000 vk B AR R A KA. IR RS SR A
FIRA 1015 ek B HORR R TR A 44 TR IR R B R 5 S
BOR B I AL R M= 27,000 vk S B B R AT A Sk F R
B SF = 31.93 7 eb o A AT A A — AL AL F R RS, SR F A 2
JE 2022-2024 5Tk S 4% Bk b gk N 8] 69 WA A B B 4R It

1E1E

B SRR AINAE TR BRI, THRAEAFRM, it 2022-2024 5 4
MM HE DB A 147 . 160 . 247 7, sFiz PE 9534 13945, 10.14%.
654, ZEFSEANEERBRYTZT, BREEERINNEAZ @I, 4
AR,

R |EIE N 2N

B NS PRAERENE R, FERER B MR, RN KK,

BEHZ

H£#£8: 12938 2020 2021 2022E  2023E  2024E
HEMN(ART BF) 2,330 4,115 4,171 5,846 8,878
5 (%) 21 77 1 40 52
HAE (ART BF) 393 824 689 943 1,458
AP E RO R (AR T) 0.667 1.398 1.168 1.600 2472
5 (%) 395 109.7 (16.5) 36.9 54.5
S AT RO S (AR ) 1.705 1.948
75 205 (%) (31.5) (17.9)
DGR T B FE(12) 24.3 116 13.9 10.1 6.5
IFE AR T 07 #(12) 23.7 13 114 8.3 46
FRIAEAZF (AKRT) 0.68 143 1.42 1.95 3.52
Ak MG/ A D18 FAF I 42) 17.1 9.3 10.0 7.3 45
R (AR ) 0.235 0.270 0.175 0.560 0.865
K B F(%) 15 1.7 1.1 35 5.3
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A& 128 2021 £S5 HRER S

(12.7) 2020 2021 ) b3 K (%)
—. BLFHEA 23.22 41.15 77.18
= BLERLA 18.81 31.44 67.15
L BRRA 16.22 27.69 70.73
B AL A4 R An 0.14 0.25 86.38
A %A 0.30 0.36 21.69
A 0.88 1.54 75.50
BEE % A 0.96 1.32 38.02
W 4% 7 0.32 0.27 (15.26)
FZ AL & (0.07) (0.11) -
R L= & 0.12 0.12 (4.60)
ARAMAE TSI 0.02 0.03 14.35
FFM 0.07 0.01 (80.58)
. kA 4.45 9.56 115.00
Jue SN 0.00 0.01 -
B ks Eoh 0.01 0.02 41.70
. FlEEH 4.43 9.55 115.30
B BRARH 0.61 1.30 114.21
. AR 3.83 8.24 11547
R Y HEEFRAR B (0.11) 0.00 =
. VRN A A 3.93 8.24 109.67
EPS () 0.82 1.71
FAHAIR: 2 a2, T,
A 22352025 —FEM5RERHZ
(72.7) 2021Q1 2022Q1 ) v K (%)
—. B FEgN 9.25 8.90 (3.86)
=, TLERA 6.80 7.39 8.76
b BAAA 6.09 6.46 6.18
B LB B An 0.03 0.09 174.63
A2 5 R 0.08 0.07 (10.29)
R A 0.31 0.44 41.39
BEE Y R 0.24 0.30 22.28
W %3 A 0.05 0.04 (17.35)
7= WAL K (0.03) (0.00) -
=, Az B i 0.01 0.02 56.68
ARNE TSN (0.01) (0.00) -
BN H 0.01 0.00 (87.04)
g, & LA 2.38 157 (34.11)
PRI X N 0.00 0.00 -
B EALs b 0.01 0.00 (40.67)
EANE IPEES i 2.37 1.56 (34.10)
B BRAEHL 0.33 0.29 (12.01)
A AR 2.04 1.27 (37.70)
B VHEEAR B 0.00 (0.02) =
X 2R EA ] A A)E 2.04 1.29 (36.89)
EPS () 0.42 0.26
HHRIR: 2NN E, T,
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S0 12438 2020 2021 2022E 2023E 2024E 4 pB: 124319 2020 2021 2022E 2023E 2024E
RS ON 2330 4115 4171 5846 8,878 HiaTAliE 443 955 800 1,098 1,701
EEAE A (1,553) (2,795) (2,961) (4,172) (6,377) 4@ 5 s 77 11 160 225 279
2E %R (216)  (334)  (209)  (282)  (459) %A & % A 32 27 45 78 69
BB A 3 561 986 1,001 1,393 2,041 =E A AL (58) 5 (71) 13 268
I8 B R4 (ry (1) (160)  (225)  (279) .4 (T1)  (130) (111) (185) (243
2 A8 (&HLATH)H) 484 975 841 1,168 1,762 iz E I A A 1) (27) 16 (108) 2
A B N3 ) 290 (220  (37) (68) (55 zBEHFAHNALA 402 841 837 1,150 2,076
H AN AR %) 12 7 3 7 T B R A 63 161 1599 899 629
BATR 443 955 800 1,098 1,701 %A VAo 7 1 3) 1 1
P 4344, 61)  (130) (111)  (155) (243) HAemFEAL R (211)  (459) (3,201) (1,801) (1,261)
R Vi N8 (11) 0 0 0 0 #&FEHZEGALR (142)  (296) (1,605) (901) (631)
%A 393 824 689 943 1458 i (139)  (159) (103) (330) (510)
s A 393 824 689 943 1457 sipik % (126)  (154) 816 373 (477)
K E (AR T) 0667 1398 1168 1.600 2472 #4+pE 139 159 103 330 510
BoS AR A (AR 0667 1398 1.168 1509 2472 Hibgk A I AR (77)  (150)  (42) (408) (579)
B & (AR ) 0235 0270 0175 0560 0865 gFEsh=AMALR (203)  (304) 775  (35) (1,056)
W A3 (%) 21 77 1 40 52 g4 58 241 7 215 389
BALET A I 52K (%) % 101 (14) 39 51 Minilae 232 284 528 536 751
EALAT 8 AT A 183 K (%) 80 76 2 39 AT pa BdALR 261 545 (767) 250 1,445
F W 3 38 K (%) 40 10 (16) 37 55 A B WA 167 418 93 700 1,037
Wl A R 5 K (%) 32 110 (16) 37 55 H it gt AT
BRI wNa]oNe, P RRIEE TN

E&2E (%)
AP AGHEART 57) F#H: 127318 2020 2021 2022E 2023E 2024E
F4H: 12838 2020 2021 2022E 2023E 2024E ZAIEL A
REBNEENW 284 528 536 751 1,140 &AL4rEATAE & (%) 241 240 240 238 230
LRk 374 686 580 808 820 &LETAIE % (%) 208 237 202 200 199
) ¥ 297 468 461 642 693 ALATHI I (%) 190 232 192 188 192
A i K 13 12 32 27 53 A (%) 169 200 165 161 164
R h 1,152 1,855 1,764 2,373 2,855 Ashi
B & K7 923 1,086 2,530 3,208 3562 iAi#hrkE(4%) 2.1 23 16 14 14
R F = 89 87 83 79 T4 R 8B EH(1Z) 232 757 216 183 282
HAn kR 187 220 223 150 110 A A fk (%) 16 %:4 142 161 404
¥ %= b 1,199 1,393 2,836 3,437 3747 ikahrb () 15 17 12 10 11
b 2419 3317 4,668 5878 6,671 4:4E
A K 2R 292 564 458 668 947 WA % (42) 243 116 139  10.1 6.5
B4 103 71 498 905 868 Aeu kg & E(4F) 243 116 139  10.1 6.5
A Gk 161 186 141 156 196 4 (42) 5.1 39 341 26 241
wsh Rk 556 821 1,097 1,729 2,011 /B4R (1) 237 13 14 83 46
PR 210 84 471 437 0 4 H18/ BHLIT 8 AT A)
AR G 40 44 40 40 40 B2 17.1 93 100 73 45
A 500 590 590 590 500 A&
4% 1273 1885 2470 3083 4030 A% RK 66.8 499 573 483 382
BARE 1,863 2,474 3,060 3,673 4,620 itk JE AR K 501 470 558 436 335
VR FRAE 0 0 0 0 0 BATHk R 4 R 3 413 380 447 351 332
&R ARAR S 2419 3317 4668 5878 6,671 wRE
IR IR (AR 316 420 519 623 784 JE& IATE(%) 353 193 150 350 350
AT K (ART) 301 405 505 610 771 A% EkHE (%) 253 380 249 280 352
WA BRI AR T) 005 (063) 074  1.00 (046) Kk E (%) 187 293 181 190 241
FAR I NG I, AR IEE T TiE A A R E(%) 5.1 8.6 5.2 52 6.9

FAPRI: 2T, P RIERTTN
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NI & et &
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