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BRA(ZER) 3499.83
BHE(ZT): 10709.48
—F&R/&H0T): 2.9/3.17
i 3 BiFEE: 11.16%
AT BT ER

v o I~
Y R R v A B R Qg
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% M 3M 1y

i=Po) 5.92 15.38 22.81

#a3 0.33 3.38 0.58
HRRIR: Wind

B

4 829 H, RIIRITAR 2022 F—FERS, —FEXRIMEWUN 2059 127,
YoY +5.9%, VIREEFE 708 1275, YOY+7.4%, NIRRT FEAR=NEmE 13.47%,
YoY -0.18pct, Hr=Uaz= 0.94%, YoY-0.01pct,

=38

AT BIMNERZFES, 22Q1 RITEW. KREFJFE. \ARSRFERLLILERS
579 5.9%. 5.8%. 7.4%, 183EIX 2021 £ 5T 3.5. 1.6, 4.3pct, HA, Q1
R BURNIEEIX 7.7%, EIRLLIRFA 1.7pct, TEHEFZRADE, FH R ILE
g, (1) BAFISRNES “UEMN” BiE, BEREXNISIEREZERBE
ME, HR. EENBIBERTME SR 17.04%. -0.64%, 2513 2021 F£F
B% 3.4pct, B4 4.6pct, (2) IEBWMANTBRE A 0.89%, ¥ 2021 F£TFIBIE 13pct,
(3) KEWNBFRMEN-4%, KREETB 3.5pct,

BRY HREX 13%, WARMARMEEEKNEENE, —FEXR, RITER
EiE. BRELLERERS A 8.7%. 13%, ZIFLLEE 1.4, -0.2pct, HA, Q1%
BT 9719 27T, [FAILEZ1E 808 1270, FEWREESAFLLE 58.7%, FIFtL
BER% 0.15pct, BIRRBERE RN, HWREMAE: (1) AR ARNEEIEK
Bz OAE, 2022 F Q1 #iE 7400 1Z7t, RALEZIE 98212w. (2) BEEMZ
BIEFMEKAAN =7, Q1 il 2870 27T, MLk ¥ 500 1Z7t. (3) EIEMGIN
Q1AL 594 1Z7t, HEEHRMELE 2%, =L TE 0.46pct,

AREIFENY, ERREDERR. —ZEXR, RIETEEARK. EREL
185K 8.2%. 7.5%, #2021 EHFHEF 1.2, 0.1pct, fAREMIFEMIL, KD
SHAER B ABEREKADEBRNA. R, A, SEERFELLILRERSF] 7.0%.
8.2%, =IFLLT R 1.5, -0.3pct, ERHTERABRELELLER 2021 FRI12F 0.68pct
E 84.4%, EMARFEILLIEE 14.7%, FIRLLIRFA 12.2pct, FEMHiHEHKR LT
BfRbE 15.6%, Z=IFEE TP 0.68pcts,

ARSI AR B EEHRETE. NBERET, Q8—FEREKTHN
2.01%,% 2021 KT8 4bp, S E2IEEEF % R, EBHE NI RN 3.57%,
FIRLE TR 2bp, £ LPR FASMABRBFIRFRERT, ARBIRIRFEREE
MANESUENRHRER R mER, ARMAERN 1.75%, FIFtE EFA 2bp,
MNERESETBRR, TBRT —FTEEMERSIERY, MTLHERR, Q1
ERAFERIG 1.37 A1Z7T, RLb%iE 3118 27T, MIEHATERHIE 3204 127, @
b8 1155 27T, FELEER TR
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RUSEFS (601288.5H) AR

JEBUNIEE 1.2%, %2021 EEE T8 24.5pct, HEURELE 26.7%, EIF
EEiRFA Tpcte HAP, BAFEBERATUNRLLIEIE 4.3%, BREY A 3.5pct;
REMIEEMNEILLIEIR-2.7%, ZIFLL T8 63.4pct, EETFEERH 4.7pct,
HpFEERMEKR AW, FLETRE 78.7%, TEZR—ZERBSEEMTA
PG wB AN Y E=E Y

FREZZEEREE 1.41%, XPUEEEDRFEIEE, BE—FEXR, KIIRT
FREREN 1.41%, FIFLLTE 2bp, TEEFEESH. KEBEXN
307.5%, 3% 2021 FHREF 7.8pct, kIt 4.23%, ZFIRLLTRBE Tbp, HZF(EF
FRIRKITHRINIG 529 1270, WLEZIE 26.5 127, ARERFREFLEMFIER
THERBRANEREITR, ANASNEBEFIMEEN R RENF I,
AR BRIEE,

STURENTEL, BETEERIRT. AR Btk , 8
WIE+INER AR AR TE. —FER, RUBITZRO—FZETER. —KE
RER, BEFREERHHIA 11.36%. 13.58%. 17.18%, EIRLL5 5L E1-0.08.
0.12.0.05pcto —FFR AT KNI ZE =R L& R A9 4.9%, FIFLL[ESE 0.16pct,
EBY, AT Ql BAITEM 500 Z KR HGIRRIEELZ T REHTZEBELR,
BRI, HESTHR. RIVBRTEESRUSEZESERY, ABREMRKE
FRERES, ANELFIFRETHESEAS. EHRENEREFHERERT,
NRRFRIY K, BRERNERE, K455 2022-2024 &£ EPS A
0.74/0.79/0.83 7t A%, HFIRRMNIIRL PB 257 0.48/0.44/0.40, PE 73514
4.14/3.89/3.67, 5 “1B5F ¥R,

R BEAAERRTE, KREmNIERE LK,

& 1 AFBRFTNS SERR

AR 2020A 2021A 2022E 2023E 2024E

Bl AN (BATT) 657,961 719,915 762,156 800,367 839,714
BN 4.89% 9.42% 5.87% 5.01% 4.92%
#FIE (BA7T) 215,925 241,183 258,882 275,661 291,685
AR KR 1.80% 11.70% 7.34% 6.48% 5.81%
EPS (5T) 0.62 0.69 0.74 0.79 0.83
ROE (JAEBRE) (H#) 11.89% 12.24% 12.05% 11.77% 11.46%
P/E 4.96 4.44 4.14 3.89 3.67
P/B 0.57 0.52 0.48 0.44 0.40

FEPRIR: Wind, JXAIESHRFIN, RNETEN 2022448298

1: RAUBITERRERFRITEE 2: RUBRITISEEEERS (%)
15% = 2021 @1Q22
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0% L L L L L L L 0.89
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il (0.64) % {0.81)
o Sr é (4)
{5.76)
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" ) e PR N a 5 20 L
—O— BN (Bit) —o—KR&EFE (Bit) —a— 13825 (Rit) s o . BB wE e,
BRFR: AENE, KKIESHRFR ERRR: REINE, KKIESHARFR
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EVERBRIGHT SECURITIES

3Q19 2019 1Q20 ployli] 3Q20 2020 1Q21 2Q21 3Q21 2021 1Q22
Bt (L)
REEHRABR/ EBE= 54.0% 53.7% 54.2% 55.2% 55.1% 55.8% 56.5% 57.9% 58.3% 58.9% 58.7%
BEETH (pct)  (0.71) (0.27) 0.55 0.99 (0.15) 0.74 0.68 141 0.43 0.51 (0.15)
LA/ 54.2% 53.2% 54.8% 54.2% 54.2% 53.7% 54.8% 54.6% 54.3% 53.5% 54.7%
BEEZ (pct)  (0.30) (0.92) 153 (0.61) 0.04 (0.45) 1.02 (0.17) (0.33) (0.75) 121
FEL/Ex 39.5% 40.5% 39.7% 40.2% 40.6% 41.0% 40.8% 40.9% 41.1% 41.5% 40.9%
BEEZF (pct) 026 0.93 (0.72) 0.44 0.46 0.31 (0.17) 0.14 0.18 0.44 (0.64)
B2/ g 3.1% 3.2% 2.5% 2.5% 2.1% 2.6% 1.5% 1.6% 1.9% 2.5% 2.0%
B LEETF) (pct) 0.14 0.09 (0.71) 0.04 (0.35) 0.44 (1.10) 0.13 0.32 0.56 (0.46)
SRR/ EBET 30.2% 29.9% 29.1% 29.9% 29.7% 28.8% 27.6% 28.0% 27.7% 28.3% 27.5%
BEEZ (pct)  (0.51) (0.32) (0.83) 0.80 (0.16) (0.86) (1.27) 0.39 (0.28) 0.58 (0.76)
SRIENL = /4 B 15.8% 16.4% 16.7% 14.9% 15.2% 15.3% 15.9% 14.1% 14.0% 12.9% 13.8%
BEFETH (pct) 122 0.59 0.27 (1.79) 0.32 0.12 0.59 (1.80) (0.15) (1.09) 0.91
BEEH (GH)
BREMR/MAB AR 85.2% 83.6% 83.4% 85.4% 84.5% 83.4% 84.9% 84.6% 84.2% 83.7% 84.4%
BEETH (pct)  (0.54) (1.58) (0.14) 1.99 (0.93) (1.11) 155 (0.32) (0.43) (0.49) 0.68
SEREEER T 57.5% 57.6% 55.3% 54.8% 54.3% 55.2% 53.4% 53.1% 52.1% 52.4% 50.1%
BEETH (pct)  (0.11) 0.07 (2.27) (0.52) (0.56) 0.93 (1.76) (0.36) (0.96) 0.26 (2.26)
BRI TR 38.1% 37.9% 40.1% 42.3% 43.2% 42.0% 44.0% 44.0% 45.4% 44.7% 47.5%
BLEET (pct) 085 (0.17) 222 220 0.89 (1.21) 202 (0.00) 136 (0.64) 2.79
AR/ 57.3% 57.9% 58.6% 59.1% 58.8% 59.3% 59.7% 59.4% 59.8% 59.9% 60.1%
BLEFETZF (pct) 023 0.67 0.65 0.51 (0.34) 0.55 0.36 (0.32) 0.41 0.13 0.16
IN=F2 g 38.3% 37.6% 36.9% 38.0% 38.7% 37.9% 37.8% 37.7% 37.7% 37.2% 37.6%
BEET (pct) 051 (0.77) (0.71) 118 0.68 (0.82) (0.11) (0.04) (0.01) (0.50) 037
Rrfd g5/t Bk 4.6% 5.1% 4.9% 4.8% 5.7% 5.7% 5.4% 5.6% 5.8% 5.8% 5.3%
BEETH (pct) 033 0.46 (0.12) (0.11) 0.84 0.02 (0.33) 0.28 0.16 0.05 (0.50)
SREN R/ B A6 10.2% 11.4% 11.6% 9.7% 9.8% 10.9% 9.7% 9.7% 10.0% 10.5% 10.3%
BEET (pct) 021 112 0.25 (1.88) 0.09 1.08 (1.22) 0.04 027 0.44 (0.18)
FRRR: RBAE, AKIEFHRR
B 3. RUERTREE (WEE) EH B 4. RUBTERA-KaEIItBAGMEE (WEE)
2.12% 3.60% 4 1.76%
2.10% } 3.58% [ 4 1.74%
2.08% | 3.56% | 4 1.72%
3.54% | 4 1.70%
2.06%
3.52% | 4 1.68%
2.04%
3.50% 4 1.66%
2.02% t
3.48% | 4 1.64%
2.00% [
3.46% | 4 1.62%
1.98% |
3.44% L L L L L L L 1.60%
1.96% : : ; : ’ ; : 1H20 1-3Q20 2020 1Q21 1H21 1-3Q21 2021 1Q22
1H20 1-3Q20 2020 1Q21 1H21 1-3Q21 2021 1Q22 —O— EBATNHE —o— [FTERRABREE (Gi)

BRER: QBQE, AKIESFHAFNIE

HIFZ R &E— T 5

BRER: ABQE, AKIESMAFUE
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EVERBRIGHT SECURITIES

3Q19 2019 1Q20 2Q20 3Q20 2020 1Q21 2Q21 3Q21 2021 1Q22
FRERE 1.42% 1.40% 1.40% 1.43% 1.52% 1.57% 1.53% 1.50% 1.48% 1.43% 1.41%
BLEFEZH (pct)  (0.01) (0.02) 0.00 0.03 0.09 0.05 (0.04) (0.03) (0.02) (0.05) (0.02)
CEE+FR) /AREEH N/A 3.64% N/A 3.53% N/A 3.58% N/A 3.07% N/A 2.91% N/A
BLEFETT (pct)  NA N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
i 90 KA L E25R/F BRI N/A 59.8% N/A 58.0% N/A 49.4% N/A 44,19% N/A 44.98% N/A
BLEFT (pct)  N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
HIHE 90 KA L E3sk/ Rk B N/A 0.84% N/A 0.83% N/A 0.77% N/A 0.66% N/A 0.65% N/A
BLEFT (pct)  N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
REREE 281.3%  288.8%  289.9%  285.0%  272.4%  260.6%  264.6%  274.53% 288.04% 299.73%  307.50%
BLEETT (pct)  2.88 7.49 116 (4.94) (12.53)  (11.80) 397 9.92 13.51 11.69 7.77
2354 3.99% 4.06% 4.06% 4.08% 4.14% 4.08% 4.05% 4.12% 4.21% 4.30% 4.23%
BLEFETS (pct) 001 0.07 (0.00) 0.02 0.06 (0.06) (0.03) 0.07 0.15 0.03 (0.07)
FERR: REIAE, KKIESFHRM
x4 RIBTHRTRRE
3Q19 2019 1Q20 2Q20 3Q20 2020 1Q21 2Q21 3Q21 2021 1Q22
BEFEE 16.10%  16.13%  16.10%  16.42%  1654%  1659%  1637%  16.23%  16.70%  17.13%  17.18%
BLEEZH (pct)  0.62 0.03 (0.03) 0.32 012 0.05 (0.22) (0.14) 0.47 0.43 0.05
—RBEAFER 1250%  12.53%  1259%  12.60%  12.76%  12.92%  12.79%  12.65%  12.98%  13.46%  13.58%
BLEEZH (pct) 083 0.03 0.06 0.01 0.16 0.16 (0.13) (0.14) 0.33 0.48 0.12
B —REEFRER 11.19%  11.24%  11.34%  10.87%  10.85%  11.04%  10.98%  10.85%  11.18%  11.44%  11.36%
BEELH (pct)  0.06 0.05 0.10 (0.47) (0.02) 0.19 (0.06) (0.13) 0.33 0.26 (0.08)
RS IR [ L 12.04%  12.93%  10.65%  1140%  9.97% 9.71%  10.18%  7.83% 5.81% 5.06% 4.90%
BLEELH (pct) 027 0.89 (2.28) 0.76 (1.44) (0.25) 0.47 (2.36) (2.02) (0.75) (0.16)
FERFKR. ARRE, KARUESFATFR
HIES R &ia— D5 A A -4- IESMRIRE




N
MSijRzSBFTUN
FlER (HA7T) 2020A 2021A 2022E 2023E 2024 QM #=fBE (A7 2020A 2021A 2022E 2023E 2024E
112N 657,961 719,915 762,156 800,367 839,714 MM 27,205,047 29,069,155 31,045,303 33,149,125 35,386,364
eI ON 545,079 577,987 609,248 639,388 678512  AKMEEMImER 15,136,121 17,135,752 19,277,721 21,398,270 23,538,097
VN 112,882 141,928 152,908 160,979 161,202  R&~ 4,158,333 3,749,877 3,606,537 3,436,746 3,422,535
BFEBERASIN 74,545 80,329 85,149 89,832 94,324  SRBRE 7,822,659 8,230,043 8,312,343 8,478,590 8,732,948
PEAIESIIN 38,337 61,599 67,759 71,147 66,878  HBETAT 27,117,113 29,115,672 31,196,601 33,313,607 35,693,581
Bk 391,990 424,103 445528 463,214 482,957  Mffm 24,994,301 26,647,796 28,436,047 30,340,417 32,367,130
EFFED 429953 461,880 510,712 540,316 571,073  RIK#EER 20,107,372 21,595,453 23,107,135 24,747,741 26,529,579
EAREMEERS 164903 166,000 194,017 203,094 214249 ik 4003377 4204374 4,422,066 4,623,457 4,801,480
Bt 265,050 295880 316,696 337,222 356,824  {IEKAEAI 24,110,749 25,799,827 27,529,201 29,371,198 31,331,058
FRigH: 48,650 53,944 57,005 60,700 64,228 BRI 2,210,746 2,421,359 2,609,256 2,808,708 3,019,234
BRI 216,400 241,936 259,690 276,522 292,596  BgZ 349,983 349,983 349,983 349,983 349,983
VAR B AT SFE 215925 241,183 258,882 275661 291,685  JARBATME 2,204,789 2,414,605 2,601,693 2,800,285 3,009,901
EFIgES 2020A 2021A 2022E 2023E 2024E [ b SR S K 2020A 2021A 2022E 2023E 2024E
EBAFNEHE 3.58% 3.59% 3.59% 3.56% 353% BB 9.35% 6.85% 6.80% 6.78% 6.75%
B 4.44% 4.30% 4.26% 4.20% 415%  EBEE 9.22% 7.31% 7.15% 6.79% 7.14%
8 fh fkp A= 1.68% 1.72% 1.77% 1.79% 178%  {tBfak 10.02% 7.01% 6.70% 6.69% 6.67%
TERRAE 1.48% 1.58% 1.55% 1.54% 152%  WERET 13.55%  1321%  12.50%  11.00%  10.00%
2aE 2.10% 2.06% 2.02% 1.98% 197%  #FEREW 9.79% 7.40% 7.00% 7.10% 7.20%
PFIE 1.91% 1.86% 1.82% 1.77% 175% RIS 8.83% 6.04% 5.41% 4,95% 6.12%
RORWA 1.33% 1.39% 1.41% 1.40% 139%  RFEBERESEA 2.22% 7.76% 6.00% 5.50% 5.00%
ROAA 0.83% 0.86% 0.86% 0.86% 0.85%  ELIKEA 4.89% 9.42% 5.87% 5.01% 4,92%
ROAE 11.89%  12.24%  12.05%  1L77%  11.46%  iR&#iF3E 6.08% 7.43%  10.57% 5.80% 5.69%
IS 1.80%  11.70% 7.34% 6.48% 5.81%
BERE 2020A 2021A 2022E 2023E 2024E
ENSEEE e 1.57% 1.43% 1.43% 1.40% I SRR R R fE{EIES  2020A 2021A 2022E 2023E 2024E
HEES 260.6%  299.7%  311.5%  337.5%  365.1% EPS (%) 0.62 0.69 0.74 0.79 0.83
HRERLL 4,08% 4.30% 4.45% 4.73% 5.09% PPOPPS (5©) 123 132 1.46 1.54 1.63
BVPS (5T) 5.39 5.87 6.41 6.97 7.57
B 2020A 2021A 2022E 2023E 2024E DPS (5T) 0.19 0.21 0.22 0.24 0.25
BAREE 1659%%  17.13%  17.11%  17.08%  17.04% P/E 4.96 4.44 4.14 3.89 3.67
—RABFRE 12.92%  13.46%  13.56%  13.65%  13.73% P/PPOP 2.49 2.32 2.10 1.98 1.88
BO—RAKERE  1104%  1144%  1167%  11.88%  12.07% P/B 0.57 0.52 0.48 0.44 0.40

BRERR: ABAH,

RRIEFRFFRTN, RINEHA: 2022F 48291
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Tl R AR AR

I EN Rk 6-12 AR RN R AT HIHE IS 15% £

% 15 3K 6-12 NARR AT R AT HIZEEIEE 5%E 15%;

»n it KK 6-12 NAMKRARZERSTIHE SRR EIBERE-5%E 5%;
il Vs Rk 6-12 MANR AR REEHIE LIS 5%E 15%;

g EH R 6-12 NABR R R F R TIAE R 15% 0L ;

TR HETHEREBENZR, HEAREGTEARNERNEATHEESM, HERMER, BELTEL HBRIKRETR.

o, ABERIENAR 300 S8 GMEER VR SRR NV RN SRR SRR
BN

i AESERRERMERA

FREFFDENDINETEMRIE, FTRRKTESHOMERENEATE, FRERANSMHETEREREEBRYE, HEERTR
IR RO EEBTE RN IE R 5o

SmAE=eE

FIREZR DITNMEBPEIEFIH SR FRIESR A Z IR B TMAIEFORIN, USMNRWSE, ZWEENHRGE, REE
AANER, M. EVMMHARRS, HFWARENAFNMR AT, AREFURRERRENAEMRARAZERERIE, KAFIRSFEAXT
RITHIEFF AR ASNERBARZ AR ARR. ARARRIGRMBITHRZQERRNREMNERE, TP RIE. TEERRURL
%E?Eﬁﬁ@ﬁﬁ%%%%ﬁoﬁﬁmﬁAEﬁﬁ@ﬂﬁM%&ﬁ—%ﬁ$%5,$5,&ﬁ$£5$ﬁ%¢ﬂ%%ﬁﬁ§xﬁ%ﬁﬁ§%ﬁ@%
‘H Ro

EBEARER

FREEAKRIEFRDERARGE, ARNEFROBRABDAFPEILERIFIRNIEFRAZANSZHE R, AREREEPEARENERA
(NAFKREEN, FEEBRE) HNOH. FEEZEZIDNAFAFPEIEFIHEEFRIESREEIRIERES EREEREE L

FENAIESHEFRERATIF Everbright Securities(UK) Company Limited 2 AIE#R 9B BRATIHIXKEBEAM,

Sl F
AREFRDERAT (UTHEE Q8" ) SETF 1996 F, RAPENA (EF) SARKRBERNSEESSEROTHIESAR, B9
EIEESHENEH =REMERR AT Z— RIEPEIERSZANEEIESRE ST, AARNEETEEEIEFREES RIS,
FTRBLETE: EFEL; EFRAEN, SIEFRS. IEFRAEDE XIS ; ESAHFESRE; EFAE, NRGEARRMETRE T
A3 ; EFRAREAE,; MARMSFLS; FEESSIVERNEMIV S, kb, sREEEdeBFRERFARNARETEE. BERA. H5.
BESEBLUNEBIEFILS,
FIREBAKIEFRHDERABMARM (UTEM NERESHRR ) RS, USERENRIMEESHATE. &l TENEEEM, BF
gﬁﬁm%ﬁ%%%%ﬁ%u&ﬁ%ﬁﬁ%EZ&ﬁﬁﬂ%éﬁo%kﬁ%ﬁﬁﬁﬂ%ﬁ$ﬁ%%~@ﬁﬁﬁﬁﬁ%%%,ﬁxﬁﬁ&ﬁﬁEE%E

FIREFRAELL B0, U RBUREFIR R MBS FIT, IR HITEZATTEN. EEABELT, FREFHNER
HEARIRME MR RITER ARG T RN, TFNEEERRRARHBTRABERARNKG, MMREFNESRMRANENHKREZ RN FIEHE
ENEMKRREN. MSWRURBER R, REENIARDZEESFHENRR, HEEERNERARRENS, FNRARE NHERRRETAM
—ER. WREFEFEARREMERN—TER, FATRRIEENRRBEAERERT.

TR, ZATFRKIREHLAASHIREMBER. BURTNFR—BHIRS, SATNEEAR. XPARNEME A RFIERAES
RESHBREPMAAANOLEPETILHZZEWR ZATNRTEETFATF. BESIUREME R SRR ESMIIMESARENER
%E&;ﬁ-ﬁ%&ﬁﬁﬁo$@Eﬁﬁﬁﬁ%ﬁ%#ﬁﬁ&ﬁﬁ#&ﬁﬁ#%ﬁ&%m@,EM&E%&%H,EﬁEﬁ%%%ﬁﬁﬂAiﬁﬁ#
1£] o

ERATERT, AATKREWENMRIEREIREPIRRNATFRITIESH AT H#ITR5, WAIREAXLEATIRMNIEESIUR AL
ﬁﬁﬁ\g%?ﬁﬁﬁﬂ?ﬁ%ﬁ%%%oﬁﬁ%ﬂ%%ﬁ%@$ﬁﬂ&$QEWEMWﬁE%W§ﬂ%ﬁEWﬂEW¥,%ﬁ¢ﬁ%¢ﬁﬁﬁ&%
P uﬁ_fg iz

TIRERIEPEARIMEEREPEARKNERAS R, NAREFFEE, SRENRAUVIAEAIBFRE, REBEITFA, EETEMND
AREUEERR. EEBEMHTHR. 6. B, HE. k%R, BiEs51A, NMEEMITAAEABEMEAEZESEEMNA, KATRSEE
R—ULERRERINF. FIEARERERANET. RSFEMATSHAEARNER. RSFIERIFE.

RRIEFRGERABRINAE. RE—TRF,

FHEARIESSFRFFR

L& b= N

BRXERANS 1266 5 ARKRERE 2S5 RBHKARREAIE 6011 5
1BFE 17 1 BADAH 48 R =EEFAETR NEO ZRECTTAE A BE 17 1
ARIESFRADBRATIREAA

& ®HE

PEXKIESERERAT Everbright Securities(UK) Company Limited

FHBMPLHIAE 33 STIE—H 28 1% 64 Cannon Street, London, United Kingdom EC4N 6AE
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