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, 716
2.2%
46. 0%
, 956
28. 6%
45. 2%

346,

2020
410
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351

39. 5%
23. 0%

17,

472

35. 8%
19. 8%

12,

898

10. 1%
49. 9%

428,

301

35. 6%
42. 6%

2021
691, 327
99. 6%
53. 2%
57, 804
43. 3%
16. 6%
20, 347
16. 4%
22. 0%
11, 540
-10. 5%
42. 1%
798, 243
86. 4%
49. 9%

2022E
1, 204, 440
74. 2%
52. 5%
67, 501
16. 8%
17. 4%
24,714
21. 5%
22. 7%
12,748
10. 5%
39. 6%
1, 332, 357
66. 9%
50. 0%

2023E

1,682,319

39. 7%
52. 8%

78, 706

16. 6%
18. 1%

28,816

16. 6%
23. 4%

14, 037

10. 1%
37. 8%

1,832, 966

37. 6%
50. 6%

2024E
2,317,076
37. 7%
53. 0%
91,771
16. 6%
18. 5%
33, 283
15. 5%
23. 4%
15, 750
12. 2%
38. 4%
2,492, 7184
36. 0%
51. 1%
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B 60: R AFHERFEN (202245 A 11 BIREHN)

A e PE PB

R Gt (EFHE) ROA  BBRE 0 2022 2023 2024 2021 2022 2023 2024

EUMR | 300568 | 23.06 | 26,638 | 7.84% | 4.28% | 42.47% | 86.40  33.71  24.92  15.31 5. 59 1.31 3.69 1.36
FAEHE | 002080 21.35 | 35,828 24.75% | 9.74% | 58.51% 9.98 8.90 7.93 6. 81 2. 40 1.97 1.64 1.37
WNBAEE | 002108 | 4.84 | 6,863 | 10.19% | 6.90% | 30.70% | 17.44  17.04  15.82  13.55 1.70 1.80 1.65 1.54
BgRk 603659 | 131.73 | 91,471 | 18.03% | 9.92% | 50.26% | 43.93  29.15  20.86  15.07 7.58 6.49 5. 09 3. 86
AR | 688005 93 41,667 | 18.38% | 8.72% | 63.04% | 3535  19.23  12.61 9.40 6.69 1,97 3.42 2.38
ek | 300769 | 486.96 | 43,611 | 30.96% | 12.64% | 55.34% | 47.80  21.10  16.43  11.94 | 12.79 7.69 1.78 3.35
S 18.36% | 8.70% | 50.05% [ 40.15 " 21.52 " 16.43 " 12.01 [ 6.13 " 4.5¢ 7 3.38 " 281
BEEms | 002812 | 216.06 192,814 | 21.80% | 12.36% | 44.35% | 54.96  36.18  25.35  18.82 | 11.91 9.08 6. 62 1.97
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2022 5 A

FEMFRE

HBR W55 5t
ANRMHTE, WEFEREREIZAK

20205LfR 20215265 202233 20237 202430 20205268 202182B%  2022FRI 2023FIM 2024F
B 428,300.8 798,242.7  1,332357.1 1,832,966.1 2,492,7843 BFIREH
EREEN (245,699.8)  (400,202.4)  (665,758.3)  (906,000.7) (1,220,038.0) EFIZE (%) 42.6% 49.9% 50.0% 50.6% 51.1%
EH| 182,600.9  398,040.3 666,598.8  926,965.3  1,272,746.3  EBITDA F|% (%) 27.4% 36.2% 36.4% 37.3% 37.8%
A4 K B hn (3,249.1) (3,712.8) (5,530.9) (7,609.1) (10,348.2)  #FIZ (%) 27.4% 36.2% 36.4% 37.3% 37.8%
WA (5,636.6) (7,403.5) (10,125.9)  (12,097.6)  (14,956.7)  ROE (%) 14.3% 22.1% 28.8% 30.7% 32.2%
P (15,580.0)  (21,633.4)  (30,6442)  (36,659.3)  (44,870.1)  ROA(%) 7.2% 12.4% 16.5% 18.5% 20.4%
TR 3 (17,824.3)  (40,917.9)  (69.282.6)  (97,147.2)  (137,103.1)
4 45 9 F (18,887.6)  (15,298.2)  (23,896.2) (26,531.7)  (31,339.9)
Nl 13,966.3 13,407.9 14,078.3 14,782.3 15,521.4 BERA
Hoft (3,712.0) (795.4) 5.7 716.2 1,320.1 SG&A/HIN (%) 5.0% 3.6% 3.1% 2.7% 2.4%
EWFE 131,677.5 321,687.0 541,203.0 762,418.8  1,050,969.8  SEPRBIF (%) 10.5% 10.3% 10.3% 10.3% 10.3%
ELAMIL (352.8) 270.5 190.5 113.3 37.9 R SATE () 13.5% 9.9% 9.9% 9.9% 20.0%
FE BB 131,324.7  321,957.5 541,393.5 762,532.1  1,051,007.7  JEAFJHEERE 171.9 153.4 140.4 140.4 140.4
Pt (13,759.8)  (33,272.1)  (55,949.3) (78,802.4)  (108,614.4)  RAFIKFK R EL 173.3 103.8 101.4 101.4 101.4
#HE 117,565.0 ~ 288,685.4 4854442  683,729.7  942,393.4  NIUIKEHKAREL 230.8 2183 208.6 202.8 202.8
VA B4R 111,560.4 271,762.9 456,987.8 643,650.0  887,151.0
Wi Xk 6,004.6 16,922.5 28,456.4 40,079.7 55,242.4
EPS 1.34 3.06 5.12 7.21 9.94 A 55 IR
K B/ AR 0.09 0.12 0.16 0.07 0.01
SN () 35.6% 86.4% 66.9% 37.6% 36.0% N/ BB 0.2 0.3 0.4 0.4 0.5
A EESF (%) 31.3% 143.6% 68.2% 40.8% 37.8% BB 1.9 1.9 1.8 1.7 1.6
SRS (%) 26.4% 128.4% 67.3% 40.8% 37.8% xS AR 7.0 21.0 22.7 28.7 335
BEABREK REWHER
AR EATT, WHEEEREIZAK ANRTE AT, WHEEEREI2ZAR

2020EF% 2021326k 20227 2023FW 2024 TP 20205EF%  20215EFR  2022FW  2023FW  2024FP
bR 237,474.4 183,345.0 170,353.8 377,895.7  630,764.6  &FE 117,565.0  288,685.4 4854442 683,729.7  942,393.4
ISR S S 270,795.5 477,401.1 761,346.9  1,018314.5 1,384,880.2  [flE %/ =HrIH 54,628.6 78,172.7  94,739.4  110,989.1  127,238.8
1t 115,703.1 168,144.8 256,060.9 348,461.8  469,245.4  TILEARER 1,210.1 1,481.5 2,195.6 2,453.0 2,710.3
oAb sh Bt 246,822.5 117,376.0 158,455.6 191,493.9  232,146.2 5% 20,359.8 22,120.7  25,648.6  27,424.0 29,337.3
BB E 870,795.4 946,267.0  1,346,217.2  1,936,165.9 2,717,036.4 {702 Kk (22,151.2)  (53,508.1) (87,916.1) (92,400.9) (120,783.5)
[ 5 #E 7 842,076.4  1,087,788.8  1,322,233.2 1,511,244.1 1,684,005.3  ZEVERNYUIRD  (133,344.6) (346,203.1) (299,099.5) (271,170.7) (385,285.8)
TIEH = 46,189.9 56,086.3 74,011.1 109,067.3 121,777.7 G MR 64,726.4  148,742.2 71,1375  66,734.0 87,232.6
BIEFTERIE 20,290.4 25,285.5 33,763.4 37,159.5 40,428.8 ZE ISR 105,518.0  141,864.5 288,539.3 526,052.9  680,449.8
Hofth [ 2 %= 277,871.4  496,790.9 502,072.1 521,3542  542,564.4
B 2,057,223.5  2,612,218.5 3,278,296.9 4,114,991.0 5,105,812.5 HEIEAIERA 87,361.4  181,488.5 0.0 0.0 0.0
R 179,568.0 411,614.8 493,937.8 518,634.7  544,566.4  HVGHHBERH 614,911.8  553,036.0 320,000.0 310,000.0  310,000.0
AR K 116,650.3 113,795.4 184,932.9 251,666.9  338,899.4  FEMIER (527,550.4)  (371,547.5) (320,000.0) (310,000.0) (310,000.0)
FoAh 39 615 132,749.1 167,982.3 233,841.0 296,698.0  378,829.3
IS8 kiRl 428,967.3  693,392.5 912,711.7  1,066,999.6 1,262,295.2  HFIEAIIMEMA  1,322,195.5 611,652.0 110,354.1  55,531.1 59,849.4
KR 266,691.1 280,310.9 308,342.0 339,176.2 373,093.8  HERIEHPIEH 766,237.1  450,346.0  45,469.5  64,042.0 177,430.2
HoAth 1 £t 201,990.5 184,786.0 227,573.2 256,989.8 290,636.5  HHHEIMEN 555,958.4  161,306.0 64,884.6  (8,510.9)  (117,580.8)
BAEB 897,649.0  1,158,489.3  1,448,626.8 1,663,165.5 1,926,025.5
DR AR 49,286.5 70,542.5 98,998.9 139,078.6  194321.0 W&k 48,767.8  (188,120.9) (229,466.8) (291,087.0) (398,243.5)
Y& 1,110,288.1  1,383,186.7 1,814,767.1 2,400,400.9 3,118,427.1 L3R 0.0 (184.6) 0.0 0.0 0.0
I K THI{EL 12.52 15.50 20.34 26.90 34.94 WA 4 71,565.6  205,491.6 136,930.0 170,353.8  377,895.7
EiZH 4 441,828.1 252,874.5 433,505.5 869,166.3  1,454,741.2  WIKFGHE 205,491.6  136,930.0 170,353.8 377,895.7  630,764.6
PORLRIE: ARITOR, 2 R
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