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2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX XTSI 23,289 27,735 25906 26,090 27,979 32,056 % T Re 5,044 10,805 13,631 16,530 18,527 20,392
ERE 19.1%  -6.6% 0.7% 7.2%  14.6% JE M BIR 6,329 8,827 7,542 8,083 8,668 9,931
ER-HIT ¥ -2,913  -3,349  -3,742  -3,768 -4,041  -4,630 B 1,607 1,778 2,403 2,105 2,258 2,587
%4 £ M 12.5%  12.1%  14.4%  14.4%  14.4%  14.4% RS R 9,332 6,640 6,612 6,213 6,519 6,840
ER) 20,376 24,386 22,164 22,322 23,937 27,426 Uik R 22,311 28,050 30,188 32,931 35971 39,749
%4 £ HA 87.5% 87.9% 85.6% 85.6% 85.6%  85.6% %.& 7~ 81.0% 80.8%  76.9%  79.9%  80.8%  81.8%
A Fa B n 216 -257 -202 -204 -218 -250 * 3K 599 1,502 1,001 1,101 1,201 1,301
% £ HA 0.9% 0.9% 0.8% 0.8% 0.8% 0.8% B & % 4,075 4,585 6,122 6,068 5,979 5,853
(4 & 3% A 8,525  -9,803 -9,384 -9,451 -10,135 -11,612 %.& 7 14.8%  13.2%  15.6%  14.7%  13.4%  12.0%
% £ HA 36.6% 35.3% 36.2%  36.2% 36.2%  36.2% YR v 505 539 1,012 968 1,226 1,524
% 12 % ) 2,241  -3,067 -2,860 -2,870 -3,078  -3,526 FERHE 5,245 6,680 9,078 8,293 8,563 8,837
% £ HA 9.6%  11.1% 11.0%  11.0% 11.0%  11.0% %.& 3~ 19.0%  19.2%  23.1%  20.1%  19.2%  18.2%
B & 3% -3,896 -4,989 -5943 -5870 -6,155 -6,892 # &%t 27,556 34,730 39,266 41,224 44,534 48,586
Yo £ £ A 16.7%  18.0%  22.9%  22.5% 22.0%  21.5% 42 215 0 0 0 0 0 0
6. A4 5T 4198 (EBIT) 5,497 6,271 3,775 3,927 4,352 5,146 JIAF B R 2,024 3,229 2,953 2,953 3,159 3,612
%4 £ M 23.6% 22.6% 14.6% 15.1% 15.6%  16.1% b RS Rtk 448 542 448 326 384 500
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%4 £ M 0.6% -0.7% -1.3% -1.1% -1.2%  -1.2% R 0 0 0 0 0 0
w7 BALIRE 0 0 0 0 0 0 b K AT 146 171 293 247 236 233
P RNE T I 38 16 36 100 100 100 Rk 2,619 3,943 3,694 3,526 3,780 4,344
e 309 341 213 232 230 230 L@ BEARES 24,775 30,504 35,003 37,180 40,286 43,823
YA 7 F)H 5.1% 5.0% 4.8% 4.8% 4.3% 3.6% e A 4,423 5,332 6,396 6,379 6,379 6,379
5 W A 6,150 7,007 4,665 4,942 5,517 6,453 * 4 BeAiE 16,548 20,844 22,873 25,692 28,798 32,335
Bk ) F 26.4%  25.3% 18.0%  18.9%  19.7%  20.1% bR FRARGR 162 283 569 519 469 419
ERE NS -94 12 -199 -150 -120 -100 R A R AR 27,556 34,730 39,266 41,224 44,534 48,586
L AT A8 6,056 6,895 4,466 4,792 5,397 6,353
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4 A1) i 5,326 6,309 4,484 4,648 5,127 5,845  fRUMkE 1.205 1.187 0.708 0.737 0.812  0.924
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)3 B TBAN8) 84 F1E 5,328 6,328 4,530 4,698 5,177 5,895 B R B ENEAR 0.863 0.642 0.660 0.850 0.782 0.809
A E 22.9% 22.8% 17.5%  18.0% 18.5%  18.4% £ JE B4 0.000 0.000 0.000 0.295 0.325  0.370
ERE
e AELA (ARTFEFL) R R AR 21.51% 20.75% 12.94% 12.64% 12.85% 13.45%
2019 2020 2021  2022E  2023E  2024E B R kA% 19.33% 18.22% 11.54% 11.40% 11.63% 12.13%
4 %) i 5,326 6,309 4,484 4,648 5,127 5,845 BN T AN HE 19.37% 18.62% 10.65% 10.11% 10.14% 10.70%
) HR R ARE 2 -19 -46 50 -50 50  Hk#
HEI A A 665 480 555 595 640 686 T E RSP KE 33.70% 19.09% -6.59%  0.71%  7.24% 14.57%
EE=2 &1 -300 -340 -379 56 -203 -224 EBIT 3 k% 34.55% 14.08% -39.81%  4.05% 10.80% 18.26%
TR R L -1,874  -3,023 -437 233 578  -1,145 AR KE 31.05% 18.78% -28.41%  3.71% 10.19% 13.86%
2 EH LR 3,817 3,425 4,223 5,421 4,986 5,162 B RE 23.23% 26.03% 13.06%  4.99%  8.03%  9.10%
F AT L -560 551  -1,649 9 -920 -950 K EEEREH
W% -1,693 2,007 842 -200 -200 -200 JE TR AR JEYAE R S 68.0 65.7 68.4 68.4 68.4 68.4
B 307 341 260 232 230 230 B B A RE 165.2 184.5 203.9 203.9 203.9 203.9
K E S AAER -1,945 1,798 -546 41 -890 -920 LA T 2K R4 R S 167.3 142.5 151.9 151.9 151.9 151.9
R AR R 97 1,320 342 -642 0 0 SR R 39.8 43.2 62.9 58.9 51.1 40.9
AR TR 0 0 0 12 13 14 =% &%)
i) 803  -1,118 -1,357 -1,889 -2,078 -2,364 # RARIR R ARG -54.39% -53.38% -52.63% -57.88% -58.93% -58.95%
& & AR -706 202 -1,015 -2,519 -2,065 -2,350 EBIT #) &tk 124k -41.1 -34.5 -11.2 -13.9 -13.0 -13.7
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P 0 5 5 5 0
Gl 0 0 0 0 0
B 0 0 0 0 0
T 1.00 1.17 1.13 1.11 1.00
SRR BIRHIE
L & H FFe B AR NAR F)
A5 CE: A wH B AR
1 2021-04-21 EYN 80.31 N/A
2 2021-08-22 FEN 48.46 N/A
3 2021-10-21 FEN 51.58 N/A
4 2021-11-22 FEN 51.99 N/A
5 2021-12-06 EYN 49.20 N/A
6 2022-01-04 FEN 50.71 N/A
7 2022-03-14 FEN 37.62 N/A
8 2022-04-24 EYN 33.00 N/A
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