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o EERIIAM 2022/2023 FHERFRHFTER. it 2022/23 F, LEHRENK. -10% -
INETFEEELLTIE 2.9%. 0.6%; ASFeE2RM EF 13.0%, 20% -
o EX: BMEEFERSR=RErT, ERHLIREER., 22/23 FEFIEERTUTTE g é 3! é g_ é é_ é é é g_ é
1.18 12k, REECRF= 2.9%, HPEFE, fRESFIIEF 1000, 20 HiE, BiEH5 51 I S S N S S MR NN

8.6%. 3.8%; 5=, EEDBUMT 2263, 1664 FlE, MIESHI53.7%. 4.3%.
MTFF=SMEEEAR, MTEFRD 426 BIE, EHELLIEE 25.9%, B E—FERE
0.3pct, RIS 021-63325888*6090

o XE: FIEEFEMMET, XERERSER, 22023 FEFEATIIE e
3.94 {20, EILLILF 13.00, HAEHE. MIRE. BiuE. ZEHFIEF 2400. AT, BNDBOS
900. 580. 557 A, &S H] 19.2%. 21.4%. 138.1%. 4.6%. FRiHEFEN e
1436 BE, FEBECIEE 26.4%, BRE—FEIZNN 2.9pct, (BT 20/21 FEKFE,
Bl EEHAESBHXEEIERATETRE, NTEDIEEERE, ERERKEE B fanjiamin@orientsec.com.cn
X, BRIES/HLTENE, BEERKPBNINE, EEXRSBEREEERE.

o /NE: BR=XIERN", (NESEH SR8, 22/23 FEHFNERITF
8 7.74 2%, BRI 0.6%, HpBR=, BAFIT. NESE~ES5IH™ 45 FAO BEAMSISEEIR: Fl 20226 2022-05.08
1151, 530, 109 FWE, BEIEHH) 34.9%. 17.4%. 1.0%, FtEFRL 1269 55 17-18 IR
M, EEHELLREZE 34.1%, R E—FERD 1.5pct, BATFIE 5 FEFRIEKF. £ RV 2022Q1FEIER: Rl 2022465 16 2022-04-23
BE=KNEXTFEINERE 3 AHIERTRAZDEEXRS, FIHSHIREE Rz
INERFER ., ENERIVERTIG 2021/22 FESENEFBETIRE 1.05 26, &gy FOASRDESE, FUREERIE:  2022:04-17
RIRME L11Z I 5.7%, BT M NSHNRE, MEHOSsmen, Fg 0P FRI0ARR
H—SINRTERNE L3, BRIENENERRNES LK 9.9%.
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Rl 2022Q1 FHEfER: RIL2022F516  2022-04-23
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FESRINESM, FURESATIRE:  2022-04-17
Rl 2022 5 15 BEIRIHR

JEEBRBEBEE, XEMIBHOB  2022-04-10
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10 IERIIRII K 2.2 DB oottt 4
20 IRBEAGTERID IR LI 15% ..o 4
3: Tt 22/23 B R BRI IR ETTE T R oot 4
4: Fait 2223 FESEFEERTEZUER ..o 4
5: Wit 22123 EERBERREETT LT oo, 5
6: Wit 2223 FEESEFEREFTBEWEIR ..o 5
7 BT R B oot 5
8 EEMAEDBU ... s 5
9: Fliit 22/23 B R BR/INEETE IR oo 5
10: Flit 22/23 FESEFTE/INEFTETIBI ..o, 5
1M BN NE T BT B A R TRIE TR oo 6
121 2021/22 FEEENE/INEBOEETE oo 6
13: ENEEPIINERL R INMIFEE LBK ..o 6
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1: ARBERURRGAE 2.2 TESR 2: IR SBIIARR Eitk 15%
T - N - 16% - 15%
— IR JFR300 22*4(#&7@(:':{5) 14(%(; L
12% |
50% 1 102/0 L
40% - &l
30% - 4% |
20% 1 % |
10% - 0 ,M o I 106
-10% A . VY R ) BN RN = = 03 @
0%V X =2 B8l He =S & @ #f
0 EEL XS R®Z K R
-30% - R L ¥ # 08 ¥ &= R X &
223288838 ygFYI = 2L =
£38552385235853%2 =
MRS Wind, 75 EAHSR MESIR: Wind, FEEHE

AFEXE: 2022/23 HH{ER™ BHLEBR

EERIEBATE 2022/2023 FHER=RMTIER. it 2022/23 F, £HEXK. NEF-ERELL
TF% 2.9%. 0.6%; KEF=2RLLEF 13.0%,

K EEFEIESRE=R, FERCBREER. 22/23 FEREEKRIT™E 1.18 2IE, F
ELE 2.9%, EREFE. RES I 1000, 20 HiE, $EIEHS 5! 8.6%. 3.8%; BFE=. =
ES BRI 2263, 1664 HE, EIEHSH 53.7%. 4.3%., HTFZERIERKA, FUtEEELD 426
BE, FEHLLRRE 25.9%, 8 F—FRERK 0.3pct,
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3: Fit 22/23 FEEREREF T 4: ¥iit 22123 FESErF-EERTEZHLER
BA HXEF —EFEEL =R THE » THIEE
330.00 1 29.0% 15.00
10.00 |-
320.00 1 28.0% [ 86% 5g00 1 20.0%
5.00 -0.6% _300 0,
310.00 0.00 * | N | ' 0\-4'3A)\ 0.0%
1 27.0% : * rS S 0%
300.00 -5.00 i
1 26.0% -10.00 | 1 -20.0%
290.00 1500
Bt i N 4 -40.0%
270.00 | | | | 24.0% -25.00 - 4 -60.0%
18/19  19/20 20/21  21/22  22/23 BEf MiRZE SE KE =E Sn=

HERIR:

USDA, FRFGIESHTART

HUESKIE: USDA, ZRGIESHTAT

KI: FMEEFETHIE, EREXRSIER. 22/23 FEFIERSRITTE 3.94 {21E, [Etk
Br 13.0%, EFEFR. [TIRE. BiiE. EEHBIEF 2400, 900, 580, 557 G, IEiESD
Bl 19.2%. 21.4%. 138.1%. 4.6%. FRITEFFIGNN 1436 Bk, FEELUIEE 26.4%, B E—FE
1810 2.9pct, {BIRTF 20/21 FEKFE,

BXSWIMEIPHE, RARSREHS . EMESERRERSITTHR 2GS, NESENRERRKR. FERIRNEFHRRSRE— RN SRHH,



RIDUESS

ORIENT SECURITIES

<

RAPFTIFTI AR — EERIAER™

o HINE

5: Wit 22/23 FE LR KXEEFLH D Wit 2223 FESEFrFrEXETFETLER
BA BRER — ETEEL EFE THE o« THEE
120.00 1 35.0% 30.00 138.1% 1 160.0%
110.00 | \/\/ 1 309% 2500 ¢ | D000
{ 120.0%
100.00 | { 25.0%
90.00 | { 20.0% 2000 1 100.0%
: = 15.00 | { 80.0%
80.00 | { 15.0%
° 1000 | 1 60.0%
70.00 + { 10.0% 1929%  21.4% { 40.0%
60.00 - 1 5.0% 500 r 4 . 46% | 20.0%
50.00 ‘ ‘ ‘ ‘ 0.0% 0.00 — 0.0%
18/19  19/20 20/21  21/22  22/23 atric] FaTAREE BhiE =E
HUESKIE: USDA, ZFRISIESHSAT HUESKE: USDA, ZRAiEAHsHT
BREESASBEX EEIFREATETE, NTESEFEERE, HRERKEFFX, BriE
SFIERER, MEEEKENIGE, BEXSBEREEZRE,
B7: ZBTRER B 8: E=fhiEIEg

May 10, 2022
(Ratoased Tharsday, My 12, 2022)
Valid 8 a.m, EDT

g.s. Drought Monitor
I .

Production
2015-2019 average
‘000 metric tons

% Percentage vaiue
indicates percent of
national production

D-G @
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Not estimated

droughtmonitor.unl.edu

HUERIE: drought monitor, ZRJ5IESEFFRFT HUESKIE: USDA, ZRAIESHTRT

NE: BR=XIER™, NESBRH SR8, 22/23 FEHENERITFE 7.74 {21,
BLLRF= 0.6%, HpbEre=. ®AFI., ENEFEFESD R 1151, 530, 109 FIE, [FEigD

334.9%., 17.4%. 1.0%, FRitEEER/D 1269 Fld, EEHELLBEE 34.1%, B LE—FERE/) 1.5pct,
BRI TR 5 FEREKE,
B 9: it 22/23 FEEHNEEF TR B 10: Wit 22/23 FESF-E/NE~ETHIER
BAg HIRER —— EEHEL =R THE  THIRE
310.00 - 4 42.0% 0.00 - 0.0%
300.00 1 40.0% -2.00 r 1 _ibooo/z/
- L 1 - . 0
290.00 4 38.0% 4.00 1 15.0%
600 ¢ M 20.0%
280.00 1 36.0% 1 -20.0%
270.00 1 34.0% 800 ¢ 1 -25.0%
. : -10.00 4 -30.0%
260.00 1 32.0% -12.00 * 1 _35.0%
250.00 ‘ ‘ ‘ 30.0% -14.00 * 1 -40.0%
18/19  19/20 20/21 21/22  22/23 Br= TRARFIE ENE

__HiRsE: USDA, ZRAIF#AGRITER

HiERE: USDA "Fﬁﬂ#ﬁﬁ

T AXAWIEEE, RWKRSRENS . HtESERRENSHTNBHZ S5

SR RHIRXBH,
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EHE=KNEFFEINERE 3 BPEOEHTRAZRINSEXRS, TS MENENERNF=E.
EPERIEBTRME 2021/22 FEFE/NEFSK TEE 1.05 21, KEDRFUNAY 1.11 {ZMETpE
5.7%. HFSHNEHNRE, ELOSIFLEEM, FEEH—SMRITERNE LK, Bai
ENE/NEHENESLR Eik 9.9%,

11: ENE/INEFERHREKRE TR

EE“EE L] EDJE’.“;F%

115
110
105
100
95
90
85
80

111.32

10/11|11/12|12/13|13/14|14/15|15/16 | 16/17|17/18|18/19|19/20|20/21 | 21/22

HiERER: EESRIHS, FOIESHRMR

12: 2021/22 SEEE/NEEOE2H

13: ENEER/INERA TR ERK

5 m20/21 ~ 21/22 Rs./QTL. — I ENER RN
2700
120
2600 I
100 T 2500
80 T 2400 |
60 - 2300
40 r 2200
0 2000 : : ‘ ‘
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Jan-20 Jul-20 Jan-21 Jul-21 Jan-22

HUEEE: DGCIS, FRHIESHARAT

HUEskIE: State Civil Supplies Deptt, ZRJ5IFSFAIER

MR

RSN : RKEahsZRXRE2W, ERERKBAR
TERANEES;

BN EERMEIMRIERNZZRERERZZN;

BERRES : RUWESRHEHAGHEEMRTIREZZIFBRABHERZN, EMBRIRIEE, &
AT B EREATNEERR;

TUIERESFRRE: A8~ m (FF. BEF) R
BEISRHE B A R TR .

A8s
y TR

MHERR . 1EH

1
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ERFETIHMMRESRIE, 7

BXATIMEKPE, RRRSHE5. HMESERRERSTITPAZEES, RESEMNRERRKR. FHEFHIEMESHR

SRE—RNRIPHH.
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F3HrUmER e
BURARES ARG SRaES A BRSO IBEL ELU T AA:

DHTIMER R S PRI R ATIES SR T AR RV TRV <1 Efit R IR T B AXHZIE
FERITAREEIFIE; SHTTHRMAIEIERSBL TIERETE. WAENRSR, BEHES
HRIREPARIANEAZ NN R T HUEENEERIX R

R RRIEXEN
R R B 12 B R A BB A FEAN D8R RS RAIE N B

AIHETROEARAE
SEN: 1EXETFhinE AR EEER 15%LA £;
185F: AR T I E S HIMER SR 5% ~ 15%;
st AR TR RIS SR ERTE-5% ~ +5% Z [BliRE];
I EXEE T HIAE R R EEERTE-5% AT .

KRR — AT ERSAHZZREFERLTAARESCEA, DFITETIIIXNZR
FRIAFINR, RETFIREBTFREXEE

BIETR — RESEFIERALTEXNE, ARREEMZZIRENRAES T AE]
FREBERIRIZIPRER; TFeRMFRE & SZRENNENNMED T FEEATHS
EME, REEBRIARKIESIS oINS HIFRIRETE; SFITELRER FEET R
SEFRETRAEFER, REEFTEISAMRELHZABEFZREVIREZTR. BF
TR B8 HERABEY.

TR BRI E CRE:

BYF: 1T HinEEEEIERR 5%l E;
i HEX TR SRR ERERTE-5% ~ +5% Z [EiRaN;
X AT HEEEEEEERE-5%LA T

KRR ATERSEREZHZITUAERILTARESBEAN, SHTIIETIIHZITI
BIRARINR, REFIRETFRFEXER

BT ATFHRRERGIMNZTVANRENESHTEFEEATHRENS, RZEBRIH
RIKIESZ IS DTS HIBRITUAREITR; SITIIE LRER FEEIHZI TS FIREITHR
R, REEFEITARERMZABE FIZTUARETRERTBEER.

BXAWIMHNBH, RRRSREHS. HESERRENIRTPIAZIEES, HEFSEMARERRER. FFRIENESHRRSRE—RHAREHBH,
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FIESHFRE (LUATER “AMRE") BRBIESRHBIRAS (LATER “A287) #WEREM.

FRENEARBNEFER . FREFRERRAKEIRREMREARTRBNEARZR . NMRENSE
B A RS REU BB IR EBRAE R B EA

FRERETARIFNSTENEBREATFNERES, ARTNREFMREZESAEFREMTEML,

BERUARRIZANZIESRERFITEN. B, SARMREFUSSFERATSREETRE, 16
M, AARATRESFMREMHEEN . ENRENT—RESHARIRE . FRRSEREHIEAIAH
R, (ETEKERLEMEMLEMNE . BT —LEMHRAGESHRIREZIN, EXBSHEASHRIREEE
STIHAELRIRHET ERAtA T o

EHTERT, AREPIESEMFTANELNH TR EHUARNIERN, hREE BRI BIEFEk
BOIREEIR. USRREER. ERNEEARETRHTENSNENEEHSHFERR, BELENS
REREM . FREFFHER. TR, ENRENRREREZFFESEZA, FEFISHR N HENE
OSSR RS RRIRTEIE SR AFL IS .

NMEEPRREAIRENBINMEIAR X IR ST RN TRERIKE) . EERIRMAMCEARKIERNR, K
RERBIERIEE, REEURSREAE . INDLXRRDE ORI R L BINMERNEIRBX—R
BRWNFEARRIN . LR, BNREEHITETENRS, BEGEEANTHXE, EHFR
BEBEREREE.

EREABERT, ZRERHMEHIARERRREPAHEHTASS IHAMETREREMTRE, REZEEE
HIRBRFHBTRIBIRENGE, HOR RS ZIEBSHR RN ETE S 1B IR B IR Bk O SRiES

MEEEXEUBFRFAS LR, ARESBUIRREXS%, AEREEIEATARRE. RERXRT
EABEIMIER, HETESPARELUEOTRLES. BARATHEBRNMRENEHTEO AT . 75
BIREABEFA. (b, FERSIAZERSKE, TERTENSATRERITHIEERE.

ZRAREEPEMBURNTIERTEE LR, BEWINRBRXHHEERLSRE. MENAREHTED
BIZRERI5IA. WEFHES.

RTREFRAKREE HEFERREFNTHEHEL LN I ARIESARIRS, BEERAREETIEEBIE
SthzkRE.
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BiE:  021-63325888
£E: 021-63326786
LI : www.dfzg.com.cn



