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o F: NE) 2022Q2 LA SHBMAL TS, (FAREL) T 2022 F 4 7 24
B E&,; (A kAE4E 3) F20225 54 16 HES,

o (FAFE) BHEEZ, KAEFHRRBES. (FATL) AELE TV, %
A H Aot BALTE O th 098 R EPBARALY B, BAT LK 22 X, 246 44,
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P EMSH., FTHIL. EREEHAIE S R T ASEKRME, T LIEE OFEL
TREBERRBAE. BT EFF AT oOAE,

o YR FH T 2, MARAALR Y (). smb5 2021Q2 #1142
i, (F AT L) ATWHE AR ENA N 2411111k, F3H% 1.37 12
R, fkSF R AL (T 69 g 4T 5) AT AT H A B HEHE A 0.610%;
PP GNP 44k, (B AT L) AR, (FRakikadaia 2)
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HE%, #E2022F 50 160, E& 108 kX, Rit#k& 42510, AR (kK
AR 7Y #IE B AR S E EAPTEF), BABIAF T BAF eI S, (MR
7Y AT 1L B E AT A 1.8k, BERAFE 1 F 1.6 10K,

o ZAMMEHRFEN. Fita 3] 2022-2024 4 EPS 4 %14 1.32 ©. 159 .
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Lo el 8 2021A 2022E 2023E 2024E
BALEAN (FF L) 15355.86 17827.83 20586.23 23393.63

Wk E 9.64% 16.10% 15.47% 13.64%
2 & £\ 84 A (B A L) 2114.09 2473.56 2969.77 3322.27

K E 6.66% 17.00% 20.06% 11.87%
AP H EPS (L) 1.13 1.32 1.59 1.78
% ¥ I H%E ROE 12.44% 12.99% 13.80% 13.70%
PE 31 27 22 20
PB 3.88 3.46 3.06 2.72
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EBITDA
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15355.86
9905.46
26.89
2469.33
695.93
-101.21
-68.09
37.23
0.00
0.00
2135.93
-21.45
2114.48
0.00
2114.48
0.39
2114.09

6974.47
5662.40
1689.55
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23.88
0.00
184.45
6676.20
325.41
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6986.31
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2087.49
9113.59
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30.76
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3.88
4.29
8.03
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30.14
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1069.67
-117.52
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0.00
0.00
0.00
2517.10
-40.00
2477.10
3.08
2474.01
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2132.57
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0.00
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31.77

21523.98

31794.63
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9.41
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2114.48
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-101.21
-68.09
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561.80
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1753.91
-3192.52
0.00
0.00
4495.79
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4227.03
1596.91
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0.00
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0.00
0.00
0.00
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0.00
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2111.83
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0.00
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9.64%
6.46%
6.83%
8.38%

35.49%
19.95%
13.77%
12.44%

8.10%
27.69%
44.86%

0.68
82.70
5.04
5.56
96.06%

34.90%
0.44%
2.13
1.94
10.95%

1.13
9.07
0.30
0.12

16.10%
17.85%
17.00%
-34.51%

35.08%
20.79%
13.88%
12.99%

8.76%
33.36%
25.31%

0.66
105.23
5.17
5.85

32.55%
0.00%
2.58
2.34
17.09%

1.32
10.17
2.27
0.23

15.47%
19.43%
20.06%
10.56%

36.84%
22.07%
14.43%
13.80%

9.34%
51.90%
24.23%

0.69
147.75
5.09
5.74
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0.00%
2.87
2.63
16.66%

1.59
11.49
2.56
0.26
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32.51%
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3.06
2.82
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B Ak 6ANHAN, ARLARR P 300 35 K K kE A F-20% 5 -10% . 1A
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% & E F AU E H A
KX 3% 2 A B % B F M R £
HEE i:iiﬂﬁ‘:z 021-68415309 18621310081 jsf@swsc.com.cn
&L
B ¥ SR E B 15642960315 15642960315 clw@swsc.com.cn
HiE BRME B 18818215593 18818215593 hying@swsc.com.cn
+ & FUTF SRANE B E 17751018376 17751018376 wangxy@swsc.com.cn
% % mARME LR 18616232050 18616232050 chenyanyf@swsc.com.cn
% 2 5k AR E 239 18523487775 18523487775 chhl@swsc.com.cn
T AHAE 23 18502146429 18502146429 XSy@swsc.com.cn
=% HWEER 18601139362 18601139362 yily@swsc.com.cn
K K A g E % 18601241803 18601241803 zhanglan@swsc.com.cn
N B 4K E 238 13167383522 13167383522 wxing@swsc.com.cn
x K ABIL HE % 15609289380 15609289380 lge@swsc.com.cn
I —3f g 18040060359 18040060359 wyf @swsc.com.cn
EFFH HHAE 2 18500981866 18500981866 wangyuf@swsc.com
# B G R A 18825189744 18825189744 zhengyan@swsc.com.cn
HE A
B % e 18500709330 18500709330 chl@swsc.com.cn
AR W #E AHAE 2 3 17628609919 17628609919 yXy@swsc.com.cn
7k 4% AR 239 13642639789 13642639789 wf@swsc.com.cn
£ 0% AN E 21 15808001926 15808001926 gongzh@swsc.com.cn
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