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2.5 1 217 ) F 10% 50 1 b 10%
204 17 1.94 ° Lg% 40 4 A
1.5 4 b 6% 30 1 6%
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R TIEERN, KIBRIE. ABRNERREY, RESDLUEEN.

- BIRRERSEQRE "‘*‘;ﬂﬁﬁ SRIR-BE" HIRRE T HXITHARRERENEEMER, EERASRBRTINELL
ﬂ&‘f’hr £0.9-1.32[H, SEABIRREHMESILOIRISTE 11628, EFEENNEST, FHADEBUSSIRREIR
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z&s&u&&m&&&. IR AEMELFRRIERKEALE.

- WEHERIE: 3 Z+8REBTHRE. FEMRaMAR O 8 EMKIZEEGaI, #%Ehﬁ%l&%%%ﬁikéﬁ%@
[A%F, ,"‘f%E“IlL):é%ﬁHBﬁﬂﬂsz sRSEE, HE5M20-24F B5EHEC0%E DL LA EET BRI

. *ﬁ%ﬂ%: ExirEExEkk, ERAERzGK. SREEFIKERKENTZY =ERER" S0, TEFES
%ggittljj INE)EIE2020-2022F B FE2410.487T, XIRARIR B TFIYRIA7.2%, 4 \éIHEEfE’J%UIIﬂE%xETEEﬁE, =i
ISE=E NG

- LA, 9&7fmﬂxlu1‘]‘ﬂ’] ISIRA, FEIE. TIF‘I_JL\ JBJEE'_@O
F: AR RBURIRER AEESEIRFISZITBR RS IR

AEEE | 2017 | 2018 | 2019 | 2020 | 2021 | HMORE

m,trnl_ 32% 36% 60% 90% 63% FEE2020-2024 55 4T H5160%

KSR 52% 49% 52% 65% 59% FAE2020-2022 55 FERE 5 410.487T

BEL 40% 40% 40% 49% 43% DL BIRTT

BEEEA 70% 70% 70% 70% 70% FEE2021-2023FE 54TV 5I70%

TSR 62% 53% 55% 94% 55% FBFEEBRS AT AMETRI—5F
SRR 46% 45% 45% 46% 56% EE2021-2023F 54T HA5155%

RGIS)ES 46% 45% 45% 46% 60% FE2021-2023F 4T LV A5160%

BRISOR: Wind, ATAL, STIESHET 26
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160 800 1
20% A
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FHAREN" AN, MUEHKZEIE. WelzEiTh, BHZ%E
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RN\ PR S SRR,
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T BB A ES1 %N UAERE S, #—TEMUEFREX
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3R (ZT) - O -
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998
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42.69
30.52
49.73
41.79
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26.06
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48.16
39.64
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21.60
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22E
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72.62
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56.70
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23E
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96.95
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7.39
20.55
7.00
11.73
9.25
6.75
5.31

24E

10.85
13.98
21.98
6.39
6.85
7.74
8.78
5.80
7.13
18.14
6.27
11.04
7.39
5.81
4.79

LF

3.25
2.93
3.08
0.96
0.90
1.33
1.86
1.05
0.80
1.26
1.02
1539
2.48
1.54
0.93
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1. BF 17 EEXSTFR300f543RI + 10%LA L ;

2. i - TIAEEHEXITIRIR300IEERIN - 10% ~ + 10%LALE;

3. BX  THEEUENITIFR300:5EERM - 10%LAT.,

BANELGRERSS, ARNESHAFHIRAABRIERANER TR mE. BIIRABIIZEMNITRAER, RREBNENE,

B RAETIAGEEHIBARERRT AN ANSIMER, NS ot BB S ENER, BAER
A1 PR SIS
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ARSHEIMIEFROERAT (ERESFTEIIRSHSRIEFHRAEIIERRE, SEVFANERS/I: Z39833000) HME, &
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RUESCIE. EERSEEMEEHARLE, BARIEMESIERHIEN AR ERIEE., ARAREBEENERMEN AR
STERKNEHITENING.

ARENHEIRTNEFESEZH. ARTAZERERAREIAREMREARATRIZBAREZ,

AR S(NIRIR S FERIHE BRI, EEEAER T, AESTRIEREERTRIEIE ISR EHI AR EEI,

IRE NSRS FRYS BB N TIRIE, FNEREEXENRERN. USNRISEETR. WKIESEERAAR
ERMERR—IER, AATR/EERBKARISAEBEEERSE,

AREINIRZARUKREME I AT AT RERKIEARRRIRAINE. RAARIDHITAM kS P EAR SRR EENIENA
—HRIHIATEA/ERZ ZUR. ARNERERILE NN EIREMEEEHTERNNS., AATNEEELE. BES
AR Bt R S5 88 TR B8 i S AR S RIS W EEE N A —ERIR B RR.

ARERBUIPRATIE, RKEANEFHAPEEN, (TSN ARMELMEARIEH]. &, (EEARSHEEPaED

AT, ERNTE. BARRSEEREN, NSFPNRSARMAMAMANY, FHERERARSHIXGE, REFNEREE
K. HAARER, NIFRERNAERSE. PLOERREBREEREFESEAINFL
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HRBYmAS: 200127

EEiE: (8621)80108518

fEE: (8621)80106010

STESUESEASSRT: http://research.stocke.com.cn
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