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BHEEREELLLEZ P MRSV ZTRMEIES, ARBTELTE,: 4
P Mo AR % 5 A RR A, w5 A B RAI R TIRE RS —F 4. oh
ErE, 5 A#E OITEIEH N 46.2%, B EA LA A6 ANAE L, Bl
s I3 E K TR ay Bk, REA F bt 58 g8 2w d o
T tsH e, R BELETE, 5 LKA 49.7%, kA EH 53
Nay s, LE5RFESFER, bLAFLIL A X

K5 AMITEAEHE > RSB ABHGEERERE, ZEER LA
AP LK, OE K#iA B, R FHESI. 5 A, PMIRHHE
A G T AR A T T %, 9t 5 A PPI 3R IL KK R A 0.3% A%
T4 FH WM LKIETRAE 0.8%EL. MDLAERE, 5 A,
Ky Py ANELLRE SR,

BEAXK, 2B SRBHEIFEA =R, EARFKILEFTESEE
AF, A9 EE B SEIS A A E G AT, Ak, BARE 54 PEE T LR AE
ZH—PTHAE, BNBCRASA R NG K, MBBUL 7 @, %8k
B h#E, REREFT 2 5BRKE; WBBREE LA IR, 3
B E AR AAT AR, IBCERY K. R PBEE T @, RATRMER]
Fodp b AR, ARBERHAIERRAET S, AN, KARERZT
B T RAaRA, HAAF DRELAAKLE P RESE—FFREBCR, &
KB, B ECR AR AR e A F 1 AR L

B—F@, lgfﬂ‘%—l‘ﬁ“‘%/gﬁ*‘?/ﬁléﬁﬁiil, &% b @ Vs SR E K TR A
B R, BIRKSHSAHBETHE, BATREADRE, $ATL
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Rt BFS5 A3 BART €022 55 AFERMEEISHETHERLY) « A ED R, 5 A4 % PMI
# 49.6%, BAKTWER &, 12k LA LA 22 AT 08, i L EARRARPFA K E. L GEH AR5
) B EHEKA 47.8%, ATMEH 41.9% (LB 1) o HF, ZRALH FHEH4HH 52.2%, kLA THO0S5 AT
S RAE LA 5 ENIEH N 47.1%, ww EA LA TIAE Y B,

—— flliEPMI  ———dEHEALPMI SRR — = - TRAhZK
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B 1: %% PMI fedb 4l LB biEshis s (20155 1 A £ 202255 8, #43: %)
AR R Wind iR, ZTRTEEE

—. 5 A PMI 4 542 4k o

EFFY (RA5ESEES @6 2020 5 2021 %) 2010-2019 “F 5 A PMI 46939144 51.07%, @45F5 A
#)i& k. PMI A4 49.6%, KW&@iKT E#F4RHAA-FHKF, 2EEK EARMEE (LA 2) .
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i 20214F- LA % J] PM| et 2010-20194F [F] IPMISAIE, = = = EHHZE
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B 2: 2021 %A% 4% A PMI iedc 5 2010-2019 548 8 & A PMI &34ttt ($45: %)
FA R Wind TR, ZARE SR
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1. B FEARAPTRE 3 PMI g3 =

MNF L PMI 8 5 A midss (LA D F, 4088, LATE;, S4KRE, BERBAITKRE S
AR PMI A8 8 L A K@= 22 A8 59 4.

%1: $lZLYPMIDABETLER (F4a: %)

Mk A

100% 30% 25% 20% 15% 10%

2022 54 A 47.4 42.6 44.4 47.2 37.2 46.5
2022 55 A 49.6 48.2 49.7 47.6 441 47.9
Tl 2.2 5.6 5.3 0.4 -6.9 1.4
AE*EAL 2.2 1.68 1.33 0.08 -1.04 0.14

E: @A BN R R BARLA PR £ 4 T BLa B i) Oy 1 45 4
TR R Wind i, EAFTAZ %R
2. REGERTEAEIESL, FHERELH

5 Hgﬁ'h—$%&l&7’7 482%, B LA EF 56 MBS &, BV TREEUAT, BREHRELTHE KD EMRE
K (LA 3) o #FHiTERFIT L FWETH LR A, RE LA 30%.
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B 3: #iTfdas (2015 1 AF 2022451, $4: %)
FARR: Wind Fin, ZAHRFEEEZ

S5A, 2B ZRAMESIFEARKILH, EARRIETEF EFRF. LARARTERTEZOLEAS A
FaALLT 16 MREAERBFER, FErNEEHLTEIT: 6 A 1 BL, LELcTANGOAFALILS L
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W, REEFAEAETHENE., B, LRAFGEHBELT 5 AERBIL G, AL RPIEESLE S H T,
AT TS5 A2 RS ESARASFHAAERBGEHE, LERFERIARE THESY, ARG ERAIR, &
bE Y H LR RHGIERY @R SUA I TRIET HE S, FohHRFELLH: bLiF2EEhnk
ST 5 4

ERAE, 4 ALaBFEFRREERL, RthE2d4Esk, RHHFAPRALFUARRAFFRAZELLLL
AP 2RSS, ARERTERKTE. 4 AIGAR T THK 6454 1et, Ry 3§ 8231 1et;: 4 Aita
BRI S % 0102 1T, Ho ESERI Y38 0468 1L L. MLEH KA, B AR MR TR A&, BASEEEL
HEAT LR, BRPRMERE LB, 4 ABRERMRRIEHD 0L, REFRMTE 5232 Lt; K0
T, ARBEMMEL, LA BTRELSTL, 4 AL F LA RATRRIG 2652 L1, K EFFMAS 3953
L7

B3bEgrd, 4 AR F AR RN ERY, 5 ASTARETRAZNE—FirF. 4 A, —&ARTHE
B € EMAE IR L3k 0.2%, KMk LA =% 01 AE & 70 AKTFIRTF, FHEH A FETH
ERMIR LT ISR T 5IA 47T AN 50 A, b b A H3he 9 A5 A, 5 A, 30 k¥4 8 o= b B 3 R X @ AR E b
T4 48.26%. 5 A, SRAIFEAAMERWE5FHLPR THE, AT HAk> 85, 5115 8, ARMRIT. RIEK
Bh R A AT AR E AL B BEA £ AR, S FRRBE T AEENERTE, HEEET LEA
AAE B G RFAN BT R A KT A0 B BT KT HIRM A FER 20 A& 5 A 20 A, 5 FH LPR ¢l2 X TiA
15BP, #E7% i B A4 h 3k = 3 15 5 o

=S EALWHSHO HEHL: HAE W E ALTERERE FEL LA HY
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2022-02-26 -
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2022-04-30
2022-05-07
2022-05-28

2022-01-01
2022-01-08 -
2022-01-15 A
2022-01-22 -
2022-01-29 -
2022-02-05 -
2022-02-12 -
2022-02-19 A
2022-03-12
2022-03-19
2022-04-16
2022-05-14
2022-05-21

B4: 2EMBHKY BHFRPIHK (20225 1AE50, $4: A)
oK R: Wind SR, AR

%k 2: BFREiaRsIE (45 %)
ERMM SR | REBTAE L A
AFRALH ATEA
M2: ] k(%) B R S BRI E 18 ()
(%)

% A>T
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2021 4F 1 A 9.4 35800 12.7 51884
2021 %2 A 10.1 13600 12.9 17243
2021 ¥ 3 A 9.4 27300 12.6 33762
2021 4 4 A 8.1 14700 12.3 18570
2021 55 A 8.3 15000 12.2 19522
2021 4% 6 A 8.6 21200 12.3 37017
2021 4F 7 A 8.3 10800 12.3 10752
2021 58 A 8.2 12200 12.1 29893
2021 4% 9 A 8.3 16600 11.9 29026
2021 % 10 A 8.7 8262 11.9 16176
2021411 A 8.5 12700 11.7 25983
2021412 A 9 11300 11.6 23682
2022 1 A 9.8 39800 11.5 61726
2022 42 A 9.2 12300 11.4 11928
2022 43 A 9.7 31300 11.4 46531
2022 54 A 10.5 6454 10.9 9102

FA KR Wind i, ZARFIEEE

SEHE, 5 AFHBEOITRIEHN 46.2%, B EA LA A6 AE L, 1B TS RA], &INE G RIFIE
BRI, HELEIEIEE K TR MER. L, A RMBRRRTFHRETRYE, T2 AR FHREFEKAD
T, BRBKESE; REREBEF ROBFELNIRE R RH TN, R, FAREFLEZENEE, o
ARF L PMI R H KA R, 3t B 28R fe B RIS 66— R P ATid iR A b BT
B S HERKAA TR, RNRFRY TS, oL L TH*, Fahd T 2B,

%3: 202255 4R, FHoBERIREHE L PMI 455 (42: %)

LA

A 2R FAR KGR A A€k PMI 52.4 52.2
% B 5 E PR (1ISM): #i& Jk PMI 56.1 55.4 0.7
Bk T K 4 i sk PMI 54.6 55.5 -0.9
B A4 b PMI 53.3 53.5 -0.2
o5 4% & PMI: 2R 51.8 52.1 -0.3
A% :Markit #)3i& 2k PMI 54.7 51.7 3.0
4 kG 4] i & PMI 50.1 51.6 -15
P E i B PMI 54.6 54.7 -0.1
% H:#)i% 2 PMI 54.6 55.8 -1.2

FAPRIR: Wind 3Fi, &R T35

57, RWBCRUE LA, R B B BUR AL LR A A T8, RIEZFKE,
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M BB R AR B L H#ER, RRAELTEEHBORM S M BB ZA /) A0 kA2 24K, #7698 6 XA
XBHEA T REGB A&, RI/T HES; FTBFERNRGAATHRRE, LHTRBY K, HBAHEFRTHR
B Z A

54108, BRAEKELZFEHRITE A 10 B AA (K THIF 2022 FEmAZT 2 T4E0E L) |, RBEH®
A EAXMFE IHBR, 40T E: LEEF AT LB WG IR BB AT AT K AALERL; m K
D B AN B, B —F F AT DR, FREA SO IR R A A, X AT A B AR ATk B AT
B EEE

5H 238, BT HFENt—FHEREF—HTHE WBEEE T, EREFTLEREEMEELH
B AH, AR AL 1400 BT, 2FRBMEE 264 HICL; Fd sk, AMRIE P45 MERE T LS %%
REF = FAKFERELEEZFR, FyBELEFRT L, FH45F%% 3200 121; Hk Lk T4 804
KEFA RMEARLL; TP RS LRAZRELEN, KT HANYE 4 SR bk, MIE
FAREAF, GHAFIH, SCFERAGSARMNELAMEAZE, IXRERAT ABFHREAIGES, BB TEL
S FAF AL 53738 1 F ek b,

541258, MBI (X T RIEM BB FAE R L HF 2 k) A 1 % ARG B R 8%) BAH, i é&
B E BT AN A FA0EEH. RROT DAL LIAKIH P REBTER XK, AW ETRE
L4, @HAHERIMEIRAT, T TET. RET.

5H30H, 2EAMEIBAELFRETFAMSNE T, 2X4E, BHEAZF6 7@ 33 A—HFBER
S, A 24 MAE T BRI BEMIRGT, R EAL. FAGA. BUTRE., LEBR. RAMAKF. 2EXK,
Atk B X Ht B, RFRETSFBORRE; PRYBBHENE XS IMARETE, SRBRUALRTEE,
fe X B AR ER; BT BATE R G AT RFY K LFEE, £ AR K . AT, 2USHFRE
H 1) He 75 A ARARAE TAE, 8 B B3R T RIVE A E AT R K AT R, SR FRATH R, bk d st g, HARAS
FHELEAGAALC ARTERRITRE, H$AE8ARMERERTE.
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B 5: #3EbFBUFERELATHR (202045 10 A £ 202255 F, #42: L)
FH R IR Wind TR, BARKAIZHRE

RABCREERARRA . AR RN, PREANEERR LR, AN IBEREFRERERZ.

58, RATH#S-FNEE MLF, T5 A 15 BH% 34 B4E 5 7 b AN ALE 5T A £ T R A KT 48 52 20 1%
TWRTHBMANFER 20 M S SFHLPR AT 5 A 20 B Tl 15BP £ 4.45%, AT irshd ke ERAET
1T, EANEIREREF BRI R A

58 4 H, ARFATHEA 1000 LA X BFERFZTEHBZANAETABRZAE, F1VR T LHERF KL A48
SRR GBS o ATIE R X HAROAEE R 2oL F et &, AR e R, Bk 340 1000 10 TER A
G, AEBRAFEZHAAERBETHETAELD 3000 01, A TFh—FBUERE LR, FREAEREZAR
R, I BBFETAESEK N,

5798, ARBITAH (2022 5% —F R+ BR PEEITRE) , BAXTRIBANRFET. REE
%, 2022 F 4 1, NRBATIEFAIF a0 BNH 2 T BRAVETHLRAENH, 8 B R R RAT S F L 10 FH49
B ik 8 & A RK B HT HA A0 1580 LPR ARKQGTRT A FE, SLEEERAFEARF RITTARYE
BHFN, BFFTHARTN, 8 TALELERANFQGLITRERL. W3t T ARFFET G E B S 00028
A, ARARATES T L.

5A23H, BH4RE5A4N—FREALFHTFHEL TTEET@, BO5OFERBIMTERISILS
A L FF B e —1%, PP A LA MR IEH P RER. WEER, HFHBRAASTHTE, IHFRITFAL
BAIE AAT &y AFE R KA 900 IL LT R R £ 0K, BALFEIHIEAFFIT AL R LICEARLARE 15
%42 E 6 A
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BARRAE, RITAEZFFCHESBERGRN, RAEX A E e A HEE, REAETHRAIEIRNE S,
4 BB BR B IE A AT ELTL, RATRFUL | F 2 a2 7 ulabde KRR B, 5% 5%
B Rafac it R, GHRAETHE LR 69 4828 B TAE AT LR A, FEBTET SR
WA E L FE A, R B L7 AR AR A

3. LV HRETIEY, FLhBERESEFHLEEREE

5AAXIHEA 49.7%, ;b EA LA SIABSE, FliLd FFAKEFANKE (LE6) » £ 7 H2H
B AT H oA AR T IT 488, MEAH 25%, 47 BT RAFEELAF LA = EFhLE, b4t >0 >k
HEIRLRY

AFBHGEF TR ERFEYRIEY, PLAFETE AKX, R, SR G0 —27WMEHIR, 22
PGB RER, TEALLETH STl T E24 YT NEEE, TabLE 2T EN MR,
ALdEHY, EET 4 AFPadEsh s —t 666 RELALALATE >, AP S HAE. EALAEFFR~ LA
A, sHERRE b bifa R A AR RKYRARKEIIEER; 4 ARXLELHEE T H M 1188 R 562" bk, FHK
A Al F st T — G S S L E T EHT AR IR B AT A, S Y RARAR A S
ETREE. AEFFTLAESBHASTLEA 100 B 5%, AEYF KK,

PMI: /= = = -50khik
60 A
55 A
T e e b e N i
45 A
40 A
35

30 A

25

— = ™ = = Y™ ™ ™ ™ ™ Y v ¥ —

2020-01 1
202005 7
2021-01 7
2021-05 7
2021-09 7
2022-01 7
202205

B 6: &4 (201551 AF 20224558, $42: %)
FHRK: Wind Fir, &R FTEHE

R, &bt

S D B AR TR P EO G AR R A SRR 4, SO A K
5 2 AR AR i —

<7,
SR

5A5H, BFRTE5F2BEEFLE—F AP Db bl MR T H P4 RRE, ART S AR L, LIREE
46 WO H T HBABMER . BHRARE, WARERD, EHDLE TEFFHREFHEEL I, K
BARKF AR 2o, b Db bAAMR I P ARSI AL R, R RIEFILE, Rk
F&; FREER&ETERAS, BUFRE&TRAIMT F NS L NMRIH PG LEELEHF.
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<f$’ﬁiﬁﬂ%ﬁ§ ZEAR » EALHFEA
\/c FAREAST CREDIT
20224%6 A 7H

50 12 B, %3RTTHHEAPR (R TIFRAEFITa07Rs Kb 4k akid 4)37 (2022-2025 4F) #9ili4a) |, BHAH
V@it RS, LTk, TS, RS a s, Sk, R, HIEE. TeE. REE. A
THA®mEE, EAOMERPILLMERE, MEIRFOLLEEES,

5A25 8, Bf£258E%H (XTPrdblshh b b REREENR RER KA FAGEL) , KTA
FEPEH TR A, BAKRAS 27T 554, H 2 5F I lE R,

4. FAes A8 BRI

MIARIGEH 47.6%, 3 LA EF0AANT Y&, B UANAKSE (LA T) . KIkFE, 42 LM PAR
F A 2012 FuAJG 0928 K3 BT ) BARMZ T RAEXZ T 5 A, &L PMI RAILA R HE$ A 45.3%, tk EA T
BolANash, 2B AMARTREKRS.5A, PAORLLEMRIE P ERAMBOTHIARERFTEST
A F2EEHRY, RANEBAERSLTAFTEEREROE, ALREAEZRNIERAL TR, LLHBEES
R

AR LT W, BUFERMB, FHBR ALK LA FE, B, ERAARF . BIKRTRAFH®,
A NI QAT G TR KA L, REARRAE, A¥K, RHE%. 5 A7 8 ZFL2EAR L TR B E
SR A KR AR R BRFE ) B, BB ALALE Fo 2 P AREAT; £F ) A HARR, bbb EHIFRE G
EEMHTEIEZ, ﬁu'rkffié‘:i%ﬁ»éiﬁﬂ%%#%&ﬁi%‘lﬁiﬂi, #‘Wﬂé‘“fﬁ%%’ré’aﬁ?%i%%% A Ak AMEAT
WP aELEX, BIEKIZ.

PMI: M AR  — — -SRHhZk
55 -
50 - - -
45 A
40 A $
35 A
30 A
25 T T T  T° T+ T+ 1T 1T 7T
- O O — U O - N O T O T DT DN DO WO
O O O O O O O O O O O O O O O o o o o o o o o
b bw bbb sl bl ldbbdowbdddddds Ll L 44
FFFFFFFFFFFFFFF N N 3 N o o N N
O O O O O O O O O O O O o o o O O O O O O O
AN AN AN &N &N &N &N &N &N &N &N N &N &N N N N N N N N N N
B 7: LA LARIHK (01551 AF 20224558, F45: %)

AR R Wind TR, i AT E 2

o WA RIS F A5, 5 AN RECE RIS 44.1%, LA EA 69 ANE L, IKTIERE (L
K 8) o & BAELEN MAGHAZ T I K B AT, REMAKRA R & L) RATAME E B WM& EA A PR, X
—MAGH A FEAGH, — kA, BEBRERYE ERE L FEREARA; ESATHERLT, RMAERH T
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FAREAST CREDIT
202246 A 7H

B A 8 K MR LE R S RER DA IR A ) T e, Hlik et 438 B3R, KA 4 8 R Bl et R A A = A £
Z 5 IR mR . R LR R AR RS L E TE A K,

PMI: (HESFIECIRATE]) = = - SR#hLZL

55 1

50

45

40

35

30

25

~ - ™ ™ ™ ™ ™ ™ ™ ™ v ™ Y™ ™

5

6

6

6

7

7

7

8

8

8

9

9

9
2020-01
2020-05 1
2020-09
2021-01 1
2021-05 7
2021-09
2022-01 1
2022-05

B 8: #tm WELAR K (2015551 A E 2022551, #42: %)
FHFZR: Wind i, ZHRTEER

RMFBEHIGH N 47.9%, kLA LA LA BHE, ETREEXZT (LA 9) o BRAHHESFIHITEFG
FAT R AL RAK, EAA 10%. b, FmsmBiiaHh 49.3%, (kLA TH L0 S 4, EAHE R
B B A5 BOARH B A LA A b 222 TS A BT AT A . ARATIT R8RS ke A A AR 0 2B HORAE, %
Za EAAPT LK, BLAE KA, #gksFaeed (LA 10) .

PUI: EHRIET  — — - SA
55 1

50 = = = = = - m m m m e — — — - — - - - - - -~
45
40
35

30

25

~ = ™ ™ ™ ™ ™ ™ ™ ™ ™ Y™ v

5

5

5

6

6

6

7

7

7

8 _

8

8

9

9

9
2020-02
2020-06 1
2020-10 7
2021-06 1
2021-10 7
2022-02 7

B 9: RHEAKH (0155 1AF2022550, $4: %)
FARIR: Wind iR, & %15 %52
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——PMI:E0iT 8 -PMI : PR REETE
15 -

10 A

-15 -

-20 -
— T NO - TNO - ITNO-FTNO-CITNO—-FTNO—FNO—
TP T I T I??PPI 9?21 97921 22219991 ¢T2°7%
O WWWWOWOWOONMNIMNINMNOGWIOGWOMMODO OO0 OO OO — — — — N N
FFFFFFFFFFFFFFFFFFFF A AT NNNNNN
OO0 0000000000000 0 OO0 O O OO0 0O OO o O
NN A NAANNNNNANANNNNNNNNNCNNNNNSCNNANAQ

B 10: MiTERREFRGEABRGEEBRAY (0155 1AF 202558, #42: %)
FHR KR Wind i, & AH T EE
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