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B LN (F 7 ) 635 969 1,429 2,086 3,016
=R DN 55.29% 52.61%  47.42% 46.01%  44.56%
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2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX- 2T ' IN 409 635 969 1,429 2,086 3,016 % T Re 203 292 1,037 979 847 778
ERE 55.3%  52.6%  47.4% 46.0% = 44.6% JE M BIR 65 102 159 233 340 491
EX=RT 73 -175 -275 -445 -661 961  -1,380 B 150 229 352 417 606 871
Y% h & KA 42.8%  43.3%  45.9%  46.3%  46.0%  45.8% BNk v 7 14 43 13 19 28
EStd 234 360 525 768 1,126 1,636 RE R 425 637 1,590 1,642 1,812 2,168
%4 £ HA 57.2% 56.7% 54.1% 53.7% 54.0%  54.2% %.& 7~ 783% 74.3%  66.7%  66.0%  64.2%  65.2%
5 Ak A B A -1 2 -3 -7 -10 -15 kY 51 75 73 73 73 73
% £ HA 0.3% 0.3% 0.3% 0.5% 0.5% 0.5% B & % 23 70 346 512 667 809
ER e -47 -49 -70 14 -156 211 %.& 7 4.3% 8.2%  14.5%  20.6%  23.6% = 24.3%
% £ HA 11.5% 7.7% 7.2% 8.0% 7.5% 7.0% A o 32 57 81 97 12 127
5 32 % A -43 -66 -114 -164 -240 -347 EARDE 17 220 794 848 1,009 1,158
Y4 £ KA 10.4%  10.4%  11.8% 11.5%  11.5% 11.5% %.& 7/~ 21.7%  25.7%  33.3% 34.0% 35.8%  34.8%
B & 3% 53 -65 -103 -157 -229 -332 # =& 542 857 2,385 2,490 2,821 3,326
%4 £ M 13.0%  10.2% 10.7%  11.0% 11.0%  11.0% 42 442 24 77 31 33 37 41
8. AL ATAIE (EBIT) 90 178 235 325 489 731 JI AT 3R 55 123 208 167 242 348
Y% & KA 22.0%  28.0% 24.2%  22.7%  23.5%  24.2% b RS Rtk 44 95 83 67 99 143
5 5% -1 -9 -6 7 4 4 A RAR 124 295 322 267 378 532
% £ HA 0.1% 1.4% 0.6%  -0.5% -0.2%  -0.1% K5k 0 0 0 105 108 1
w7 BALIRE -13 -34 -34 -9 -4 -5 b K AT 19 34 226 120 87 64
P RNE T I 0 0 0 0 0 0 Rk 143 329 548 492 573 706
e 1 1 0 0 0 0 EiE R ARS 400 528 1,822 1,983 2,233 2,605
YA 7 F)H 0.8% 1.0% n.a 0.0% 0.0% 0.0% 3t A 56 56 74 74 74 74
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ERE NS 0 0 0 0 0 0 R A R AR 542 857 2,385 2,490 2,821 3,326
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Pt 4% #L -1 -20 -19 -49 -73 -109 2019 2020 2021  2022E  2023E  2024E
FFFRAEF 13.0%  13.6% 9.0% 15.0% 15.0%  15.0% #4845
4 A1) i 73 128 191 275 416 620 Y P& 1.317 2.304 2.569 3.697 5.600 8.340
D&t 0 0 0 0 0 0 B I 7.171 9.469 24.512 26.679 30.039 35.044
)3 B TBAN8) 84 F1E 73 128 191 275 416 620 B R B ENEAR 1.024 2.095 0.778 2.659 3.962 5.775
A E 18.0%  20.2%  19.7%  19.2%  20.0%  20.6% A IR RRA 0.000 0.000 0.000 1.479 2.240 3.336
ERE
REAEFLA (ARTFEFL) R R AR 18.37% 24.33% 10.48% 13.86% 18.64% 23.80%
2019 2020 2021  2022E  2023E  2024E B R kA% 13.54% 14.99%  8.01% 11.04% 14.76% 18.64%
4 ) i 73 128 191 275 416 620 TN FANE F 18.49% 25.46%  11.42% 12.93% 17.39% 22.42%
D & 0 0 0 0 0 0 HwEE
4 34 Z ok 20 45 85 55 63 76 E B EPMKE  36.23% 55.29% 52.61% 47.42% 46.01% 44.56%
B2yl &+ 0 2 2 42 15 13 EBIT 3 k% 181.38% 97.87% 31.73% 38.41% 50.67% 49.35%
TR R L -36 -58 -219 -175 -199 -280 AR KE 298.77% 74.91% 48.70% 43.93% 51.47% 48.92%
2 & EH AL R 57 17 58 198 295 429 BRI RE 78.17% 57.95% 178.29%  4.42% 13.28% 17.91%
F AT L -20 71 -288 -130 -220 -220 K EEEREH
% -50 -3 -20 0 0 0 JE TR AR JEYAE R S 40.7 38.1 42.2 55.0 55.0 55.0
i 0 0 2 0 0 0 A% R 4 R 280.5 251.2 238.3 235.0 235.0 235.0
K E S AAER -70 74 -306 -130 -220 -220 LA T 2K R4 R S 78.7 75.0 104.8 80.0 80.0 80.0
R AR R 170 0 1,132 0 0 0 SR R 20.3 26.5 86.6 75.7 61.4 47.6
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i) -25 -3 -48 -128 -181 -261 # RARIR R ARG -44.74% -40.76% -54.78% -42.10% -31.22% -23.90%
& & AR 131 50 1,007 -81 -174 -254 EBIT #) &tk 124k 169.2 20.2 37.6 -45.7 -113.9  -183.5
R e 3 119 84 752 -13 -100 45 KRR 26.31% 38.40% 22.99% 19.77% 20.33%  21.24%
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