/O\ TZRIBE THRAR « 28RT AR
@ FAREAST CREDIT 202246 A 14 18

Hd: W ABS T 3 B ARFAE, —RRITVi% 2 A K

w45 : research@fecr.com.cn

——2022 % 5 A ¥ B FiEHFALT HAEK

&
KA T FIEHRAT B ERTFAE, REFHETRE, —ATF
PR BT IHHELE T FEMAR—BRAFTIGRS, &
A BEAETRE, SKmE, AH ABS T FF L EAK

BRI AR BT, RER RN,

1. (#t 2 4 R) PR 32 ABS #9 5T —% T T d, 2022F 5 A BT A IERLT % ABS A=
RE5HH) , 2022.03.12 ABN /= 5 ¥ K 4T HUAL A 5] 1356.86 12T, + 113 %, A4TH
2. (£ F REITs #975 L b = 5% R L FRHF LT % 41.24%, % 4 A LT & 20.70%.
FTREAREEREZ) , HERTR G E, T FIERM T BEERTM-T47.37 LT, K E
2022.02.10 A IRy 895.44 1T, e @, AP K4 ABS &

S R AT RSO EANRAS A A BRITAT . DT
A 5, 2022 S5 VAR VAT 3R AR T F 69 ABS £
o RATEAME . bl £ @, AR RTTZIEHRNLZ &
s A B AR AT A R 3 T AAA BEER, R EHK
ABS & 5 3 F BASAL ZAT A F A8 T AAA ZLER A £ &
T 1%. B4k ABS = SuARIE k. BMRA A m3T = £ AR
Bl M H £ 5. ¥4hm3E, ABS F KITH 28N -F4%, 2
T FHFTEH AL ZER ABS F 92 ARG,

BT T @, AT T HIR A A ABS = ABN & ot 3
B LR NRERF AERA, RRXEHKR S ABS &
Se M T B L ARAT AP 2R, AR, MATH R e ek, #
REFRAA, FRAPERAE T E, 5 AMANITERAET S
HARBZ BB EAT AN BT R RRTAT A
2

TG EABOR T &, AT SR eI KRB P
F REITs &), HA£A ABS & &7 3% % 18] 0] 402t 5 2] 4
E, RHERL REITs Z42A & & a3 £ = &,

Choose FECR,Choose Trust
A FeAATEH  BH 2 TE R 1/15 4l Wi B LB B R E



) BERES BEFE « RS BIR
JINZIAL I
\Q/ FAREAST CREDIT 2022%6 A 141

—\ RAEFN—LTF HRITHRL

2022 4 5 i F B3 FIERALT % ABS A= ABN = & 8 R ATAALIA S| 1356.86 10 T, # 113 %, KATMALE K
FRIMFI T 4 41.24%, 44 ARLTIE 2070%. AAT8YIH #IERL = B LB QAT AR LTS IERL> 5,
BPAZ 5T ABS. fhik ABS f2 ABN. KA #H ABAFE, HAET MR T &R, PAAFTR, Bk, K
MRAK L DA TR AR SRR FF AR B F I LS M.

4000
3500 -
3000
2500 A
2000 A
1500 +
1000 A

500 A

0 4

2021-01-01
2021-02-01
2021-03-01
2021-04-01
2021-05-01
2021-06-01
2021-07-01
2021-08-01
2021-09-01
2021-10-01
2021-11-01
2021-12-01
2022-01-01
2022-02-01
2022-03-01
2022-04-01
2022-05-01

s
oM
g

B 1: EH ABS EREKTHAN (£43:

KRB : CNABS, Ak #F{z4w

(=) T EFA* S AT
LARA KT FAEHRR S~ Sy £ H R

AR BATOR FIEHRN R R OET 2K EF FZEHFLF 5%, BT ABS. 4k ABS A= ABN. ¥
125 ABS R 1T 4%, AL 10389107, KATHIFE 250%-2.78%; KA FOEMANAETHK, IMabLFH, R
REFEMEF, £ ABS K17 68 %, ML 648.47 1071, KATHIF 0.69%-4.87%; KEFK = aieatAT. Lk
MR, HRIZEF, KA IHFEZHAIT A E, KITEH606.86 1T, AAITH%E 057%-3.80%; KEFZERAFE, A
RRTALG . ROMIKAK. AMERK. RSN .

Choose FECR,Choose Trust
FRA-FEARNTIH BT R 2/15 F SR ELB N T E



) BERES BEFE « RS BIR
JINZIAL I
\O_/ FAREAST CREDIT 2022%6 A 141

% 1: A8 ABS &R Z4THN (F4x: L)

o ABS

BT 103.89 TRFTF. ANEAETE, DL
ABN 41 604.52 DB, RAKE., BREAT. eas
PRI G A3k ABS 68 648.46 MAE R, BTAT, BREF

FH KR CNABS, THF15%32

o EREBUESHL w MV BTIETRAL w B SRR ERAFESNE - DWHESESK - BEIHREE

B 2: AA K4 ABS EREEFHSEFA (F4z: L) B3: AAKITABS FREEBRRSENL (4: R)
KHEB: CNABS, Ak #F{z4w

2AH RATEFIEFENE BEBTHRL

2022 5 5 F K FIEFA S B BRE E-TAT.37T 10T, B AR ) 895.441C T, H, ABN 4% 54 L

AERTK, BFWARELSNAERFERTANIE; £k ABS Ao13 58 ABS W 2E £ 547 A K 1§ BT 514 7 49
BARAEH

Choose FECR,Choose Trust
FRA-FEARNTIH BT R 3/15 F SR ELB N T E



) BERES BEFE « RS BIR
JINZIAL I
\O/ FAREAST CREDIT 2022%6 A 141

3000
N
m{Z5FABS m{>VABS mABN
2500
2000
1500
1000
- I II I I | | I I‘ ‘ | II I
0 » I i | -i7 I |_ i Ii I l II_I II I H ll!II
-500 I || I
-1000
-1500
-2000
D T e T e T e R e R e TR e T e R e O e R e A e T e DO e R e R e T e O e T e T e DO e R e R e T e T e B e T e TR e T e O e O e O e O o |
O O O O O O O O O O OO OO O0ODOODOOObOLOoD OO OO OoOoUoUOoowoo o o
. r r r *r r r r r r . _r o r r __r _r _r _r r o o r r r r r r r "
T M IO NN O -« M O O -« ="M IO A cd M OO A d M WuUN~NOO - 1M W
O O O O 0O -1 OO0 O 0O O1 OO OO O -1 OO OO O 1 OO OO O -« O O O
. r r r *r *r r r r r . _r o r r _r _r _r _r r r o _r r r r r r r "
N M M MMM O 0 0 W 0 0 OO OOOhOOO OO OO OO OO OO dJd "1 H =" =" =+ N N N
Y v e e 1 e e e ] ] ] e ] e e 1] 1 AN AN AN AN NN NN NN NN N NN
O O O O O O O O O O O O OO OO O O OO0 O O O o oo o o o o o o o o
AN AN AN AN AN AN AN AN N N &N &N &N &N AN N &N AN N N N N N N N N NN NN NN N
B 4: L5 ABS 48T H (24 L)

FARR: CNABS, LA F1F4E

BARARITHFIEFME R R AT A

AR AT ABS S ek B AFE, AKRIBET A 2R ABS ZRRET = £Al. KA KT ABS &b
BT FREGEARRSH A BRITAT, MR 4, BREFHSALE 273.921CT, 27234 1L
F2 216,24 10 Lo B 4E ABS W i B3 4 5 4569 Sh B A ET A 13.551C L. VAR 20 A sk 3T 69 ABS ik
RATE A NG, AR DT R ABS RRAT BT A 5 P 5348 K47, aAlafRES, EEamHH e
F Ho

Choose FECR,Choose Trust
FREFEARNIH B TE I b @ 4/15 i 4l B3 IS 69 5T B



o 11— R TR « 2RRT AR
= BREE e
=" FAREAST CREDIT 022564 147
= CMBS/CMBN = {RIE5H% - MR ARAFEA - PMARERR - PAEHSR - HysE
s ZIRE - BRATEEE HEEESHEN kD = IN SRR = U HER BREKDE

B5: KA KT ABS ERABTEHHERL

FH R K: CNABS, & FF4i5 5%

(=) AARITRAEFLERAEZFR

AR BATFH FAEHAZ S d 3 BB AR KAT A Fok & T AAA BAEHR, %K % 3 ABS = &b & 3 R Az KAT

A EAMET AAA ZIER A Z & T 1%, SRR T & EHF R KT A EHET AAA ZIER R K. A

A BAT I ZAEFA = e A B SRR F-FAR, MR TR K THARAERETH TR KEBTZAEERE, T

RO RET = R R FEA —R 27, BHATRAR. KA KT ABS F A = 5 ak it 415 40 X 69 = oo AT A F 4
m, FHAEHH 071%; 5T HAXG Z AT RE—M, KAA-FHFEL% 048%; S 44 XE9 =%
RATFH A £ 299 055%, Ik bt T & 447 =z s, 5§ CMBS/ICMBN., AR, AMAGH £k ¥ 48 X 697 =

JEFRE S KAT A R X0 AAA BiEhR,. MAERANENRE RS BT TETHHEARNGEEZESHOELR, K
&k — BB ) 3 5 R A% AL ABS SRR AR KA £ R AT RS S

Choose FECR,Choose Trust
FREFEARNIH B TE I b @ 5/15 i 4l B3 IS 69 5T B



/O\ TZRIBE THRAR « 28RT AR
@/ FAREAST CREDIT 2022% 6 H 14 8

3.5% -

s
3.0% -
2.5
2.0% 1 °

1.5% -

1.0% -

(O ORI RUROTPPr=o PRt PP P e L L L LA AR AP

LX)

0.0%
2023/5/1 2022/5/6 2922/5/11 2022/5/16 2022/5/21 2022/5/26 2$22/5/31

-0.5% -
¢ [ ]

-1.0% -

B 6 A0 K4iT ABS 225 AAAZHER KITH EME (F45: %)
KH#EB: CNABS, A 1243

45
40 -
35 1

30 +

15

10

5- - ———
]
0

[-0.7% -0.2%] (-0.2% 0.4K]  (04% 0.0%  (0.0% 14%]  (14% 10%]  (10% 2.4%  (24% 20K  (2.0% 3.4%]

B 7: AR KT ABS &5 AAA BAE R RFAEZ9A (B42: %)
KRB : CNABS, it F1z %

Choose FECR,Choose Trust
A FeAATEH  BH 2 TE R 6/15 4l Wi B LB B R E



) BERES BEFE « RS BIR
JINZIAL I
\O_/ FAREAST CREDIT 2022%6 A 141

= KEEHRL_ETHFER
(=) AAKZIEENEREHHER
1. B3R X B AR

2022 %5 F, LHIEARDHEZIHIEARRELTAH 41284 1Lt (AR O 2) , £ & 406 A%
BRE, WA= AERA, AALSBERTHIARERBRERSHELRAANEL ABS Zdb. A RE
R SO =AY R AR MK, Bk B i R AT AT R e S AR KRR R 2R 9 A 4 B 86.46 1L T
63.01 12 T4 45.23 12 7o

* PPPIH - RIZHRAX MR N
- HR7 BER - M55 K = ELRiR e # - BRI HE
* KRETsAFH; IR EEHE = MR/ RIESS - HAtbl 3% « B 5 AR BT RK
- FFEIF ST N b RAX R>EAIIABS INERGERR
EHER I - Ry ISR - HER

B 8: AH L&EXARHH ABS AX AT XX

AR IR: Wind 3T, iR TS 2
2. RIER R I PR

202255, FIEXAR DR ZIHIEARTLELHAN 11666121 (EHmiz) , £H 4 208 %
BRE, AEABT A5 X, RXEHARSZOAEA A BLsEBZHRIPTE. DA RHAL REITS 73) = H 7T
1£3#,

Choose FECR,Choose Trust
FRA-FEARNTIH BT R 7115 F SR ELB N T E



) BERES BT « 2BEBTR
JINZIAL I
\O_/ FAREAST CREDIT 2022%6 A 141

= RN MNP - R SETR i 55 R

- EAtfix el Z » KREITsAF =R AFIE - R/ RES » RIEEE

B E IR - BEEETM * U R AL AR » RIrEAIRAABS
= Pyl FR i 2% INERBERR EREZEMN MR

FIR =X HEHR>

B 9: KAFIIERRX DA ABS XK o £

PR R R Wind Fi, &R TEEE
3ARAT I8 F F AR NF AL

202255 F, AT T HE ~ IFIERARRELHAH 9546112t (AhmR o) , £3 & 31340464,
ARBE oL, RXEFRSZH=ALAN: JEANIRRHER. BHEXRFRAMAAETK. BT HITH
#HRERE, AL —9 ABS & it Ao £,

Choose FECR,Choose Trust
FREFEARNIH B TE I b @ 8/15 i 4l B3 IS 69 5T B



FAREAST CREDIT

P ¥ —
@:3 IR S

* FR&

- BRI MU R 2
* U AL BERR

- HEM TR

- PR A R

* P ANRERK
= 2REITs
* BN FEFRARAN

EIER I HN

* PAEFITIRE
« AP BERR
- ROPEAIABN

ERFIH

BRI « &R FE

202246 A 14 B

R X

« B B AR AR BT RN
« I B /A B] A A

» R HIHRR 54

FoH R R Wind Fit, &ER K %R

B 10: ARARITH T ABS A AT o £

(=) AAFFEFRNE RFREF

AR T AIEFE SBIFR LN B K 18 REL KL 28 Af Ak, ARIEh2 T ¥ AR EMme ABS; A% 7w
HARRAZ AMIFREAHT S IERN Sl B AT > LA QHEANAANR R 2ok, BRTATARES, APAHE

RewlRt AT ARAL, AAASITFRAOIARRERERT ZIEFNZ R AT RRIIA L, REREARN
AR FTARMELT H AR S F3 3. WS E AIFR R LM ARES T FERD A RG] Bd 2036

TR RS REAE R AT AR FIATRI o A AR IFR O RRTAT 2B IER N~ S RAEAEA
A RETALT N 5. BZAE AP R kA A L EHI L FAZ ISR T IRS A RN 8 Ao IR ST I A
Roal: 2d T EOEEAIFFEARAFLETRARA BT BRFLFLT X

Choose FECR,Choose Trust

JRE-VEANTID BHDTERAS

9/15

W ol 8] % 0E LB B9 5% B 9



JINZIAL I
\O_/ FAREAST CREDIT 2022%6 A 141

% 2: AJ ABS 4B

] ifﬁ’ﬁ'ﬂ 12} iﬂfrﬁ“ ﬂ"%iﬁﬁ J:rkﬁ‘

189113.SH Z 4| W4C  Z 4485 2021-4 & &) B FRak it 405 A PR 8] i1z 2022-05-25
179195.SH %% 10B k& 15 2021-1 xfas i AT (L&) A R 8 BAFAE 2022-05-31
193479.SH #£47 3B E4F A E 2021-3 F R £ H =B N RA TR B) BATE 2022-05-31
168413.SH &K B ikAL—H#1 2020-1 & F ae A0 (L) A PR ) BWAKIE 2022-05-31

W 2021-05-13 AA

g 2021-01-22 AA+
Ag  2021-11-25 AA+
Ad  2021-06-25 AA+

137921.SZ A= 4%  FiEw9#)2021-2 W KA ELT H AR E) L% 2022-05-31 A& 2021-03-19  BBB+
137818.SZ AW 64L B #id 61 2021-6 WK AELT H AR E) BAFAE  2022-05-31 AAA  iEE 2021-03-01 AA+
136118.5Z A =54 B %K=& 2021-5 L "R AEELT H AR BAFAE 2022-05-31 AAA  iE®E  2021-06-08 AA+
136119.5Z A=5%  AZ=EH 20215 X KAELT H A R3] BATAE  2022-05-31 AAA 8% 2021-06-08  BBB+
137920.SZ A= 44L B A9 2021-2 W KA ELT H AR E) BAFAE  2022-05-31 AAA  iEEF 2021-03-19  AA+
136804.5Z 2% 089B ZFEAE 2021-9 T AAZ LAY AR 5] KAKIE  2022-05-31 AAA  iEE  2021-12-03  AA+
136811.SZ % 3 088B ZFAH\ 2021-8  AU(Z 4Ry A PR 8] P& 2022-05-31 AAA - iAE  2021-12-01  AA+
137819.5Z #w 6  Kif 64120216 W EKAELT H AR BAFAE 2022-05-31 AAA A% 2021-03-01  BBB+
136182.SZ w7  Fid-LH 2021-7 R FARLT H A RS BAFAE 2022-05-31 AAA A% 2021-06-08  BBB+
136181.5Z #vwy 74 B Zid L 2021-7 LR RA LT HA MRS BAKAE  2022-05-31 AAA  iEE 2021-06-08 AA+
136343.5Z X% 066B K F % 2021-6 AUl EIEAN A TR 5] KAKIE 2022-05-31 AAA  iAE  2021-07-15  AA+
136340.SZ % ¥ 067B Z F L) 2021-6 F AN A FRA 5] BAFAE 2022-05-31 AAA AR 2021-07-15  AA+
136485.5Z % ¥ 068B 2 F A 2021-6 Ak ikAZIAFRA T BAFAE 2022-05-31 AAA AR 2021-08-11  AA+
189955.5H 181z 43B #1815 2021-8 #HiB 1843 B FRax T AT AR E)  ##ae iz 2022-05-30 AAA A7 2021-08-31 AA+
136791.8Z 21 H 25 5C [E 2 £5 2021-5 H 254z B kARIZ A MR 3§ R fs B e 2022-05-30 A iA®m  2021-11-16  BBB
179296.SH {813 35B  1afz-ti) 2021-7 4B 1812 BFRaR AT R AIRA S A#aifis 2022-05-30 AAA iz 2021-01-29  AA+
189654.5SH 21 % K 1B K—% 2021-1 #7ix b kK Tl Ak AL 5 A PR 5 e 2022-05-27 AAA A7 2021-06-03  AA+
193346.SH 21 kK 2B k=% 2021-2 #7iL & K L8 Ak AL 5E A FR A 8] e FE 2022-05-27 AAA  iA®E  2021-08-24  AA+
189112.SH PRWA4B E 414G 2021-4 % ) B R AR TAL T A TR 8 W HAE 2022-05-25 AAA  iAE 2021-05-13 AA+

AAA

AAA

AAA

AAA

FoH kR Wind FR, &R KA %2

=, T HHEARBOR

AR FFEFTT G EABEIARRET T REITs 3k, 5425 8, BHFEANTAA (BFEhNT
AXT#—FEETHEER T KAXBTHERL)

(ELY REATILEEL:

(1) 25 FTXEELTET, KRELAMIGEMBID ZHEEIAS, AR EEIUTRATROE, 2
WA AL S, REBAFTART . BTN HRAER, LERNERSGEZMEL, IHFATAF AL
&7 Ko

(2) ZRIEFMETAZT S, PRELZRFE, FEPEFRALEE LM, TEAR AR EBUR,
TETIHLZEENAH], REA BKEKF, BRICES.

Choose FECR,Choose Trust
FRA-FEARNTIH BT R 10/15 F 5L iR E LB T E



LIRS

FAREAST CREDIT 2022%6 A 141

(3) ZARARFEEFLER 7, BHETHLEELRN, NFERHL M, HEG AT BT
HixHFAE, BARTZBEER, RILESFAE, RAFTLIMERINES, ARLIMITERBEEE, KE
NEF F

(4) A BMEERRELABTEFABEELHN, FEAEELE— R AFLHNRE, ESAFHEER 6
K, FANESEE, B, BRG] T, 3 TAERR B AR REAE 2E S 7 XARMS T, i~
KR E, &£ TR Wb KBR A K.

v, BL5E%

AR T FIEFRNT HERFA, REBEETRS, —BATHR_RTHHELET FAR—FTRAFTEGRS,
ZEB A RAETRE, SR T, AA ABS T FHILEARK A B4, HAEIEF X,

— % H &, 2022 5 A FEF FIERLT % ABS 4= ABN # & % K47 HAE % ] 1356.86 12T, # 113 ¥,
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