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LR RATILEA 52 ReEfF LK (G 80%) , 13 R&EfE TR (L 20%) . HF
FRIGHT = % AR ML (245.9%) « REAR (44.9%) . G464 (28.2%) ; ki@
AR =4 h R R (-85%) . KFA4E1k (-5.4%) . #4k4tfE (-5.1%) .

A1 K RATRHFATRAIL (BE 6

A 14 8ik&)

AR 4 AR B Kk £y -8 3 3] 1
110055.SH 17 2 17 A4 215.99 7.80% 16.08% 19.67% 14.55%
123113.52 Al R 5% Al AR AR B 106.25 0.24% 1.39% -1.79% -9.23%
127046.5Z EREES | E R 115.10 -0.73% 4.06% 1.06%
128106.SZ A G FAR 2GRy 192.00 23.08% 12.25% 10.02% ;
128119.52 K EEART TRER 126.71 0.51% -0.39% 6.30% -1.79%
128135.5Z bR B 123.50 -1.34% -0.31% 4.92% 6.47%
128142.5Z #FLEEAT #F 3Lk 110.46 -0.06% 1.34% -3.09% -9.18%
113033.SH FIBEAEAR FIRE R 108.90 -0.29% -2.72% -2.14% 8.94%
113584.SH RBLEEAR TP 103.17 -0.74% -0.59% -0.72% 3.17%
110047.5H L B AT L & [ IR 112.10 -0.56% -0.37% -1.00% -6.23%
110063.SH JE 19 #4% W JE E R 112.18 -0.13% 0.68% -1.48% -7.29%
111002.SH Rk ER L2 127.46 -1.69% -5.06% -5.23%
113030.5H R REEAR R 124.55 1.30% 3.82% 2.22% 11.44%
113541.5H % Rk % R IME 127.09 -0.44% -8.54% -16.77% -1.01%
113542.SH BRI FERE 106.98 -0.20% 0.64% -1.85% -2.43%
113566.SH AT FABAL 120.27 1.31% 3.71% 3.68% 12.50%
113591.SH ey KK 120.03 1.76% 3.65% 2.78% 12.39%
113625.SH L FAR pa IR}/ &)/ 8 108.74 -1.17% -3.20% -6.60% 8.74%
113632.SH A8 21 $Ax A5 A A 114.13 -1.04% 0.70% -1.01%
113646.5H KE AL K Ay 345.92 _
123012.52 7 R4S 75 IR AT+t 196.00 11.90% 25.22% 31.10%
123072.5Z RAREEAT R 132.30 0.87% 1.77% 8.95% 3.21%
123085.5Z 77 gk 2 77 IR A+ 148.00 2.35% 11.32% 14.37%
123093.52 iy EHEARH 141.90 -4.38% 23.55% 23.52% 12.63%
127042.5Z F R 0 HEOE 113.24 1.47% 3.14% -5.73%
128029.5Z PR R FAgk Lk 157.10 -3.09% -5.36% 1.94% -4.79%
128063.5Z Rk s BRAK 113.20 -0.30% 0.59% -2.16% 7.35%
128071.5Z i R 113.34 -0.01% 0.85% -0.58% 5.63%
128073.5Z b R G A ob IR 3 122.82 0.35% 2.95% 5.06% 12.99%
128079.5Z SRR SR EAY 136.94 4.61% 10.17% 13.55% -5.23%
128130.5Z TOLEAR 2 121.40 0.43% 0.33% -3.61% 2.97%
113565.5H FAEHAR EAER 3% 121.99 -0.56% 1.74% 4.02% 11.24%
113620.5H PR A AR A 141.79 7.67% 2.86% 5.00% 39.54%
113647.5H RF AR RE Bty 114.38
123056.5Z EErt TAA Y 107.35 -0.30% 0.65% -0.60% 3.23%
123063.5Z X &4 XEPH K 129.65 -0.22% 2.08% 3.67% 17.01%
123107.52 BRI B KA 127.80 2.52% 6.50% 0.34% 19.83%
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123132.5Z ) A =] B A4 119.62 2.60% 6.81% 3.48%

123133.5Z IR 5 AR A Ay 126.15 5.92% 4.96% 9.41%

127015.52 B AR AL 115.48 1.43% 1.11% -0.45% 8.84%
127045.52 PRI HF A 127.25 1.90% 3.98% -1.36%

127049.52 4k 2 A2 121.32 1.86% 1.45% -2.94%

127060.5Z AAE SR AR ALY 126.25

128026.5Z ARSEHEAT AR H L 106.45 -0.70% 0.07% -1.44% 7.27%
128030.5Z R BB R 263.00 4.00% 44.86% 33.50% 15.58%
128036.5Z A REEAR AF R 148.89 3.86% 7.40% 9.47% 27.67%
128114.5Z AEFREEAR EFAHL 104.22 -8.31% 0.90% 4.22% -1.50%
113524.5H SR FAFHAK 115.40 -0.12% 2.12% 1.21% 11.01%
113606.SH RIS REALER 110.80 -0.73% 0.10% -2.00% -5.03%
113637.SH AL IR ALY 135.15 -2.04% 5.48% 5.59%

127013.52 A Y4 A B Y 35 148.66 3.16% 7.72% 12.54% 40.90%
127036.52 Z s Evi - £0s 123.82 1.00% 2.64% 5.83% 23.82%
128097.52 RAEAT L REE 115.23 -1.20% -0.47% -2.27%

110045.SH IR HRZR 107.45 -0.19% -0.96% -0.30%

113525.5H EES 2 & A3 A 193.63 9.29% 28.20% 24.11%

113527.5H YeAEIEAR 4L EH 120.84 -0.88% 0.06% 0.77%

113576.SH AL HEAR STRY 121.75 5.81% 11.50% 12.28% 30.42%
113589.5H R A AT RN AT 99.90 0.02% 0.98% -3.00% 3.39%
113627.SH KP4k A5 108.33 -0.57% 0.31% 1.30%

113638.SH & 21 4% & 437+t 121.41 0.97% 8.79% 8.19%

113648.5H E 2 4#4x B2 R4% 126.97 8.71%

123039.52 CiREE 2y T8 R 128.00 -3.62% 6.75% 14.49% 18.84%
127016.5Z & RAEAR LRA 113.96 1.30% -0.27% 3.35% 13.06%
128087.52 ¥ B 1R 58 &by 118.16 -0.12% 1.84% 2.75% 14.95%
128100.52 HAFAEA H T4 97.06 -1.34% -0.96% -5.56% 15.66%
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A2 HFAT R GHBREL (KE6 A 14 BIEE)

EAR AR f?:”zi;ﬁ ; %B”Tijifr:fﬁ 95 B HIA (R)
110055.SH 17 5 S 14 2.44 192.6 12.1 EHEASE AL
123113.5Z A R 5T Al R 10.25 42.8 148.0 SRR H
127046.5Z EREEZ RN 11.28 57.1 101.7 SHENSE R
128106.5Z A s AR A G PR A 2.89 177.8 8.0 SHNEE R
128119.5Z RKEEAR RKRER 9.46 111.5 13.6 SN &
128135.5Z SR R 13.40 91.8 34.5 TS AL
128142.52 EE Ry EE12 7.18 64.6 70.9 AL R
113033.SH F|BESE T FIBE A 18.00 90.0 21.0 eI &
113584.SH RBLEEA R TR 6.45 34.6 198.5 A S
110047.SH L JE AR L JE B R 22.46 87.1 28.6 RN &
110063.SH JE& 19 #:A% WL JE I R 18.44 88.3 27.1 TSR
111002.5H IR EREE S 6.70 88.0 44.8 0
113030.SH RS R 2.95 95.6 30.3 TN L&
113541.5H RRIEAR RRIR 1.45 127.5 03 A FE
113542.5H AT WRE 6.03 60.2 77.8 EHNIERH
113566.SH BT FBA 1.61 70.4 70.9 SHNEE R
113591.5H P KA KL 4.78 104.1 15.3 SHNEE R
113625.5H T EEAR L RRIR 5.83 51.6 110.8 TSNS R
113632.SH 78 21 347 AL A IR A 20.50 56.2 103.0 SHNEE R
113646.5H K E R K E R 1.46 82.3 320.3 128
123012.5Z Va2 75 IR A A 1.22 166.0 18.0 SEP e
123072.52 RAREEAL R 1.42 33.5 294.9 SHNIERH
123085.5Z 77 gk 2 75 A3 A+ 8.49 141.1 4.9 TS AL
123093.5Z o E gy BHRAT 2.50 53.9 163.3 FEINE T &
127042.5Z & REAT EEOEK 7.50 89.1 27.1 FETNE T &
128029.5Z PNUE TS RFagk 9.09 139.8 12.4 SHNEE R
128063.5Z AR SR BRAK 6.29 63.9 77.2 I &L
128071.52 i S aE 3.00 82.3 37.7 THNEE R
128073.5Z b R EEfT v IR 2.99 98.7 24.4 PN &
128079.5Z S RREEAT E3 Y 1.52 72.7 88.3 EHENFE AL
128130.52 FoEEAR =Rk 9.99 108.8 11.6 SHNEE R
113565.5H AR FAERE 2.25 83.5 46.1 PN T &
113620.SH WR AR WR A 8.46 131.0 8.2 SHNIER
113647.5H AF AT AF ety 15.00 83.2 375 136
123056.52 TARIET ALY 5.84 59.2 81.3 THNIERH
123063.52 X &4 X&Fk 6.35 116.7 111 THANFEE L
123107.5Z R B KR 92.96 112.4 13.7 THENSE L
123132.52 =Py =) % A4 7.00 78.5 52.4 9
123133.5Z IR 455 R A 7.20 86.5 45.8 14
127015.5Z A B EEAR A2 9.50 76.7 50.6 TN T &
127045.52 B SR KR A 95.47 114.4 11.2 TS L
127049.5Z B4 2 A2 81.49 104.8 15.8 EHANFE AL
127060.5Z ke AR 6.40 94.6 33.4 133
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128026.5Z AR ARSEH Ak 4.09 61.4 73.5 SN SE AL
128030.5Z RBESEAR REA Y 0.85 135.4 94.2 SHENSE R
128036.5Z B REEAT R 1.46 97.1 53.3 THEANEE R
128114.52 IE AR AEAT IE AL 15.96 95.2 9.4 THNFERL
113524.5H AT EE A FAFHUK 3.30 79.9 44.4 TN T &
113606.SH RS FRAEE 6.00 73.3 51.3 PN
113637.SH AL FREEAR LR 8.00 110.1 22.8 14

127013.5Z A Y i1k A AT 3.10 151.0 -1.6 THENSE AR
127036.5Z = e R =i 29.99 99.2 24.9 eSS AL
128097.5Z RAL AR R de 4,59 83.1 38.7 PN &
110045.5H HIREE T HWZR 29.50 74.3 44.6 EHNIERH
113525.5H X & dedr it 1.85 180.7 71 I E
113527.5H el 4hEAE T 2.86 81.9 47.5 SHNEE R
113576.SH 2y STA Y 2.66 35.8 239.8 SHNEE R
113589.SH RAVEEAT RA A # 6.00 36.5 174.1 SHNEE R
113627.SH AT AT ¥ 5 8.00 41.0 164.3 SEEINE D&
113638.5H 4 21 %4 CE S 6.00 83.3 45.7 21

113648.SH E 244 E 2 Rik 10.00 96.4 31.7 139

123039.52 FriE A T8 By 2.22 54.8 133.5 EHNIERH
127016.5Z & R4 2R A 14.00 84.7 34.6 SHNEE R
128087.5Z ¥ B #45 B B 6.49 102.4 15.4 PN F &
128100.52 R B4 7.98 75.9 27.8 PN &

FH B Wind, HTI
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&3 FATREAFAEA4ARE L (RE 202253 A 31 8)

‘ (?iéﬁ ‘ ﬁf;gf(‘jg:ib %H%%‘#i:‘% %2 REEkE BAALkE  EkbkE  HATE 4
PR N " > 35 (<50%) (>10%) (>50%) (>20%) (=50%) (>80%) 7
123113.52 s AA- Y 2 |
127046.5Z ERCEi AA - 2
128106.5Z f g5 545 AA Y Y Y
128119.5Z RKRERK AA Y g
128135.52 s R AA - !2
128142.5Z s AA Y Y Y Y
113033.SH A BEEEfT AA Y Y Y :
113584.SH TP AA Y Y g
127003.5Z PP AR AA- Y Y Y ;
110047.SH W JE 415 AA+ Y Y Y =
110063.SH JB 19 354k AA+ Y Y Y ) ) =
111002.SH Fr R EER AA Y Y - -
113030.SH TR AA - .
113541.SH KRR AA- - !1
113542.SH R SEAR AA Y
113566.5H A A+ Y - :
113591.SH B KSR AA- Y - .
113625.SH LR AA- Y - 5
113632.5H 21 1k AA Y ) ;
123012.5Z 7 A% AA- Y Y - ;
123072.52 RIEEE A+ Y - .
123085.5Z 77 4% 2 AA- Y Y ;
123093.5Z EN L A+ v ;
127042.52 AR AA Y - -
128029.5Z ENCER S AA+ Y Y ;
128063.5Z AkER AA- Y 5
128071.5Z LStiAR AA Y Y - -
128073.5Z b R A AA- Y - .
128079.5Z FIREE A+ Y Y Y :
128130.5Z LR AA Y - :
113565.5H P i AA- Y Y ;
113620.5H R At AA Y z
123056.57 TR AA- : z : ———
123063.5Z X & AA- Y Y ;
123107.5Z B KA AAA Y Y - :
123132.52 B AA- Y ;
123133.52 iz AA- - -
127015.5Z A B A AAA Y Y - -
127045.5Z R AR AA+ Y Y Y -
127049.5Z AR5 2 AAA Y Y B
128026.5Z i AA- Y -
128030.5Z RBRSEAT AA Y -
128036.5Z AR AT AA- Y Y Y ;
128114.5Z I R AA Y Y Y .
113524.SH Rk AA- 7 ;
113606.SH R IEEAR AA- - - -2
113637.SH AL IR AA-
127013.5Z RETZN AA Y - :
127036.5Z =R AA+ Y 7 ;
128097.5Z AR AR AA- Y : :
110045.5H AR AR AA+ - -2
113525.SH & Kittx AA Y
113527.SH YRR AA Y : ;
113576.SH A2 AT BBB+ Y - : :
113589.SH RO AA : : -3
113627.SH KP4 AA Y
113638.SH 4 21 $4x AA Y : ;
123039.5Z FriE i A+ Y e -
127016.5Z eSS AA+ Y : e
128087.5Z EEE AA- Y - -
12810052 | #4F#fk BB Y Y Y Y Y i

FARR: Wind, HTI j2: JofRA EIR4NE 3 AFR R 2021 F 530503
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A4 EBAT AR ATRAEE L (BRE2022%6 A 148)

RATHAR

AEBH | RARE N8 LA

NE) ERREBRER G RATBA R R E. A, NG 2R

2022/6/10 | 300973.5Z | ZZHA % FTELTE 9.50 FE o @ FEmh . KRB, B 398 F BB S R A F B R S
BB Sh, INEA FEARIR R S
N3] 2 — RIS AR GG A, B b 32 AR AR AE ¢ - kit
2022/6/9 | 603180.SH | &HEie | FFLTE 9.00 DA R-ERMAGLABRENSL, T LREBEBEOTL. BT

A LA ZERAE B EFERNRS.

KEABTERRMA PR3] 2 — R 5 MR B G e Z A8, KEAR
2022/6/9 300894.52 KEA V-4 SRR 5.29 RIER HEAZ S F S, BAEAZSHE AR, HBAEIAF] 99.95%; M L4242 6
FIE, AR RERET T RIF O,

2B RETF 2006 43 A, R—FRVA B Esmpbol i hAs, EF AR K
2| GEMAHE 5.36 HFHATO B DNREAL, &, A5 E, SHES B4 ERELE LR
L AR A F DN R+ B Ak,

wE ET WS AE. KR %. k. KE. SFEAFRRRMAF L5t

)

2022/6/8 002959.5Z N e

o

. MR A L Al it . !
2022/6/7 603992.SH | #xfFAHL V& E S ke 6.10 R . A At

N 3 a_ﬁ,—‘—»g% M‘<|‘ 6y on gL E ,~%‘ NEr3 . ;;'_E’: = ,,—5,.“ A
2022/6/3 RS PRI SELTE T B R —RERMER]. ORISR, BERRSE. 12 8B B4 A

Y Sl QR R T AR

N E) AR Fr B R B A . BRI AR AL . FPEMAL. 4G
HE. BARS TR B R gk,

8RB A EAE IR T E— RSB T . 8 T EMEERE
2022/5/24 | 603833.SH | BRKREE | AFHiEid 20.00 AE. BARFAE. AR TSR AR F R AR R T ) S BA IR
B S HERREIRS.

NG R — R, AFAFREAEERET, SPEFLETHLE
& 5308 IR 509 AR S

NG b B L I AL S A kAt IR A LRSS, FARE
LPMK T St ARLOE . A EME.

) R —REEAZ A FHARN EZIR ST B NI & 5% i 64 27 RIRRAT
2022/5/10 | 605138SH | &&A%LH | KAKA@EL 8.50 s E NG, RGLREATLE EHL. &t A HE. RET—HE

2022/6/2 300967.52 | BRBMEA | KA KA@BIE 3.29

2022/5/20 301078.52 ZFE RARKRAEE 10.39

2022/5/17 301066.5Z i BARKAEIE 3.20

A7 SIS E Ak,
NS hl sk ALY — b 6, b o = = n
2022/4/23 | 605189.SH | EA%w | iElkibok 5.70 ;j4/ﬁ7bmjﬁ‘£éﬁé/i’i’hkz » EELGFHEGHRL, L7 Aol
. s NE) R —RAREME AR S ANRIHEE T, T 2AE R BWA EH
iy | Ak Aimat : X
2022/4/22 | 002891.5Z | W HMEA | BRAEKLEL 7.69 D T e A
8] R EFWIE H ARG B0 58 L RMAER . A S b E B KA
P %A K At %#‘ﬁ#i*i}ﬂk, ik, *Efiﬁfﬁb%‘]%i\ik%)’ﬁ#w%ﬂ\ B .
2022/4/22 | 30050152 | BNAH | MARSRL | 633 | g e k5 QA HE TR G805
A An £ b T IR G,
2022/4/19 | 600370.SH =GR AR KAEE 25.00 AEAAMREEN LA, REAFRATL R, I, SAEPR PBT

AERE o, A LS,

NG REEFH S B, AR, AR, RSAH. SHETRE
REGFEML, 45ERERT4. BaFiake. 4F845. AEEFE
oAb B S 3TN R B R TF ARG ERL LT, EHRT FLkE LR,
“E b+ F A ER B 6 R EAG S

NG BT O ERE BRI IR, N8 ZE LS % REF R
o Bkt ARR. R S, ALk SR A LSBT L 8 VAR R
BARENREFFHE LS, RERBGAEEANEHREGEAZFE
W4, VARVAG5HAT He 5K 38 A RE M RIEAR S 4,

2022/2/26 | 600251.SH | "REL | BAHEKL@ET 11.00

2022/1/25 603355.5H | FEw&A | KA KL@ET 12.00

FH kK. Wind, HT
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2. EW¥E %

5A15HZE6H 148, HEATLIER 7 RN EXFTAEENE, WEHTTEE
Kot 66210, 3B EARBNG KBTI 1R, EXWH 801, L+, KTLEM.
FAR BT EK 2.010. 42408 FANR RS T4, RABEM. KR, MFE&.
AF e, 25853t EK 28.01¢. 22.612. 2.912. 3.0 124 3.6 /LA FA
Bakf. RGNS AR, SHBE, KA LA L NG,

&5 HFEFLBREZAEETRE (2202246 A148)

. EI T ERRE ehmnan
002661.5Z R S 2022-06-09 TFEAWME 2 | 4.2 AR T A PN TS ol
003000.5Z TR 2022-05-31 FTEIWME M| 2.9 IR E RRA K& AR
30085852 | ety 2022-04-26 AR K pid M | 7.0 A wRA KGR AMIZTH R A AA
600866.5H | Z#AHL 2022-03-22 TEpE M | 15.0 AL Gk A WA B AAMIMIZRE
600866.5H | Z#AHL 2022-03-22 TEE 2 | 45.8 BT EAL T E | KRR AT IR B ARA
603027.5H | TRzl 2022-02-24 TFLME ZH | 8.0 I H ARA P&
600305.SH | {&)lAfEs 2021-11-11 A K pid M| 17.9 IR E RRA B B AA MM
603779.5H | RAMA 2021-10-29 MR K ARt M | 43 5 H R MM LN B AA
002840.5Z Ao gk Wy 2021-09-14 PN Ailit EHM | 9.2 AR T A KKK KRBT
603517.5H | #Eokp s 2021-08-03 JEM At =M | 11.8 A R ﬁ:;*’ﬂ"ﬁ’g SR B IRA T
000716.5Z 22k 2021-07-31 BARLEL ZM | 3.5 A R PNEE I T
600872.SH B & # 2021-07-26 TFELME M| 77.9 A EkA P&
000752.5Z | *ST ®A 2021-06-16 TELAWE 24 | 31 AR A KR, RIR R R
601113.SH | ST 4&:% 2022-04-30 AR K pid M | 8.0 AR F A PN
603708.SH R RBL 2022-03-17 & =S CECH ZH | 6.1 A EkA P&
002264.52 | #rdedr 2022-03-08 BN Sidat M | 5.6 B AR MM LN B AA
603031.SH | Zf&F) 2022-02-10 AR K aid M | 135 A A MM LN B AA
600361.SH | JeBtszAZ 2021-08-07 i E P ST 24 | 114.8 BRI AT | AT A B RA
600361.SH | feBtszig 2021-08-07 AR AE M | 15.0 Ao ak A AT H LA A ARA
600301.SH | LMty 2021-07-31 BARLEL 2 | 226 BRI R | KRR KBRS
603600.SH | A&7 &M 2022-06-11 TFELME ZH | 2.0 AR KA K&
600567.SH WL JE ) IR 2022-05-09 AR AL M | 200 AN FRBFA KL R RIRT
300640.52 | &% X4 2022-03-18 AR RAE L M | 13 R A A MAILFE LA B RA
603661.5H | {8k 2022-03-11 FELTE A AR EA T = | BeA A RANMBZ L H
603661.SH | la#k My 2022-03-11 FTELME EM At £ Gk AT H LN B ARA
603398.SH | KHHA 2022-02-16 AR AL FM | 226 IR E AR MAMALFH A B RA
002229.52 | #t§psy 2022-01-25 TFELME 24 | 3.0 AR AR FA KRR RILT
300057.5Z 77 WA 4 2022-01-08 AR RAE L M | 159 R A A MAILFE LA B RA
300616.5Z % & Bt 2021-12-02 MR K ARt x| 8.0 A R AT H LN B ARA
002571.5Z | &/ Mty 2021-11-06 AR AL % | 6.0 A R AT BN B AA
603313.SH | ¥H 4 2021-10-28 i & =S CECH M | 12.9 IR E AR MAMALFH A 8 RA
00273552 | EF##t 2021-02-25 TELWE A BRI A = | R HRA
002735.5Z I FH 4 2021-02-25 FTELME EM At £ Gk MM BN B AA
600966.5H | 1HiC4k Ak 2021-01-16 TELAWE 4% | 50.0 A R WA FH N B ARA
002124.52 | RIRMEH 2022-06-07 TFELME Z#H | 280 B AR B A RANMZ T H
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002385.5Z XALR 2022-06-07 TELME 9 | 226 IR E AR MM BN B ARA
600359.SH | # R4 2022-04-30 TELOME = | 8.2 A R BN B ARA ML
600975.SH | # & F 2022-04-29 FTELME A LRSSy B B AANMIETH
600975.5H | # A& * 20220429 | FELTHE A S IR ;ﬁifﬁﬁ%%ﬁﬂ%ﬁifﬁ
002311.5Z HBEREH 2022-04-20 AR AE L Z4 | 15.0 AR R KRR KIRT

300268.5Z 1R o 2022-04-14 FTELME 0 | 7.7 AR AR A XK H

002567.5Z | EAGh 2022-04-12 MR K ARt M | 122 T H R KK BN B AA M BT
300087.52 | Z4ERHA 2022-03-29 TELME EM | 3.0 A R WA FH N B ARA
600257.5H | K #MEH 2022-01-29 MR KAl Z#H | 5.3 T H AR A MM LN B AA
000876.5Z # A E 2022-01-06 AR K il A4 | 45.0 AR R XK H

000798.5Z oKk 2021-12-04 RN Sidat =M | 40 B R BN B AA M
603566.SH | L3 AT 2021-11-16 éiéjiﬁé M | 9.0 A R KR BN B RA AT
300761.52 | mAepEAy 2021-10-20 JE M Aalit EM | 127 A R P&

00271452 | 4R Mh 2021-10-19 & - Sk M | 50.0 AR T A KA F

000505.5Z TAREIR 2021-10-08 AR K pid Z4 | 5.2 AR AT A P

00254852 | &# K 2021-09-15 AR K pid EM | 7.0 A A MM F A LN B AA
300094.5Z E Bk = 2021-09-09 & - Sk M | 100 A AR BN B AA M
600298.SH | ZetEtst 2021-07-23 JE M Ailit EM | 141 AN AR F A Bl B RA ML T A
002286.5Z it = 2021-07-14 AR R AE L M | 71 IR E RRA KIKFR, RIE R AT
300217.52 o,k 2022-05-24 FTELME M | 3.0 IR E RRA Bl B RAMNMEFA
603311.SH | 4 & &4t 2022-05-24 & - Sk M | 35 R A R MM TH LA B ARA
601956.SH | A M &M 2022-01-06 PN Ailit EM | 129 R A A WA T LA B ARA
00201152 | /& 43R 2021-11-17 FTELME 24 | 8.1 AN AT A AT

300160.5Z 7 5B My 2021-11-12 égéitﬁé EM | 9.2 A R KGR AT e h B AA
002052.5Z | *ST M 2021-08-21 & - Sk EH | 3.4 T H AR AR

002848.5Z BN R 2021-07-30 AR K pid M | 3.7 IR E REA K& AR

300658.52 | HEITRAy 2022-03-09 Sr RS GECH x| 4.0 A R MM LN B AA
002569.5Z ST H 4 2021-08-19 BARAE L 4 | 2.7 AR R KIEAHRKIT

601339.SH | B A 2021-07-06 Sr RS GECH %M | 100 A R ?ﬁﬁﬁ%ﬁma%kﬁ%m%ﬁ

FARIR: Wind, HTI
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%6 HEAT LB ENEL 546 (KE202246HA148)

% IR A

YTy

p=d
<

G35 K A 6

EATA %

(7 &) #(feT)

603345.SH | ZH R 2022-02-17 4,888.5 56.7 T E REAR ML T BN B RA
002330.5Z | #FA 7 2022-01-18 13,331.5 9.9 A R MAIR T LA B RIS IR T
600419.5H | RiEFLL 2021-12-06 5,159.1 5.7 B R KIER AAMAZTH LA O RA
600597.SH | KEAFL.L 2021-12-02 15,415.3 19.3 IR E AR KRR MMETH LA AN
603536.SH LR 2021-11-26 300.0 0.3 AR T P&
600887.SH | A &4 2021-11-23 31,795.3 120.5 R E RRA AR T LA B AA
603020.SH | ZE&MAH 2021-10-21 6,323.8 7.5 IR E RRA KRR AHMIZTH LA O ARA
002570.5Z NEE 2021-09-22 5,752.3 26 A R MAMIETH N B RA
002646.5Z R 1B 2021-07-23 2,256.3 4.1 IR B AR MAMIETH N B RA
002726.5Z RKER 2021-07-22 7,602.9 6.2 TR E RRA A FH A B RA
600186.SH | Eitftfk 2021-07-13 41,397.7 9.9 T H AR KIER AAMAZFH SN O RA SIS E A
600882.SH | W< T# % 2021-06-29 10,097.6 30.0 A R P&
000596.5Z FHTTE 2021-06-23 2,500.0 50.0 R A B AR T S LT
300146.57 | A EAfEfE 2021-04-26 11,928.8 31.3 T H ARA MM T BN B RA SIS T
002507.5Z | ZmiE% 2021-04-14 9,827.3 33.0 A A WAL SEI AL T H
600059.SH | HA&K.L 2021-04-12 10,301.8 9.6 IR B AR MAMIETH N B RA
002187.5Z I B B 2022-01-21 8,642.0 7.0 At £ Bk At AR T S I T
600306.SH | ST % 2021-12-20 5,343.6 35 AR AT A KRR KIRT
600859.SH | EATH 2021-11-30 15,525.0 37.4 A& Gk KRR ML H LA O ARA
601828.SH £ IR, 2021-09-13 44,973.3 37.0 IR E AR WM T FIMM LR A S oh B AA
600753.SH R4 E 2021-08-10 1,526.7 1.0 AR F A P ER
600898.SH EESER 2021-06-02 3,285.7 1.7 A ERF KK
002187.5Z I8 Ay 2021-05-27 27,519.7 221 AR TN H A KA K I AT
000151.5Z bR A 2021-05-17 4,139.1 2.5 AN AR R WM I A
600735.SH | #7414k 2022-03-09 5,278.6 3.6 T H G R MAMAZ T SEN B RAIEITHAE A
605377.5H | fem Atk | 202203-03 | 4,5105 8.2 CEL S ;ﬁiﬁﬁﬁ;ﬁﬁﬂ%ﬁ%ﬁﬁmé%&
601515.5H | A AUEAY 2021-09-28 20,132.0 12.2 A R MM LN B RA
300501.5Z AT A 2021-09-23 3,718.2 6.0 A ERR MM TN B RA
300729.5Z R 2021-09-22 3,871.7 7.0 IR E AR RKIEAR MM FH A A RA
603180.SH | & #fkEH4E 2021-06-17 1,001.8 2.9 A R P&
603398.SH | I EHA 2021-04-19 4,625.2 3.4 R A A AT TN B RA
300640.5Z B XA 2021-03-08 6,607.6 3.4 B Bk KRR AMALTH LA O ARA
601968.SH | E4MEE 2021-02-27 29,528.4 11.6 AR TN H b T A A
002752.5Z | Fstmty 2021-01-29 14,373.8 7.5 A R AL T A B RA ST
600076.SH | BEjik# 4+ 2021-01-19 31,027.9 8.6 ARARAD A PR
603363.5H | #RA4 2022-04-12 13,019.9 14.4 IR E RRA KRR, KRR KB T
300511.5Z FAEA Y 2022-02-28 6,567.7 4.0 A R AL T A B RA ST
600540.SH | # &K 2022-01-24 11,045.4 5.6 A R MM H
300021.5Z X &K 2021-12-24 5,859.4 3.0 B R AT SL N B ARSI E T A
000911.5Z T Ak 2021-12-14 7,623.9 6.0 ARARD R P ER
002100.5Z REA Y 2021-11-12 27,745.0 20.7 A R AT A FEA B RA
00285257 | #idA 2021-10-27 7,000.0 7.9 A R AL A B RA ST
600975.SH | # & F 2021-10-27 15,236.5 10.3 IR E RRA KRR, KR R K IL T 8] IR A
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300119.52 IHL- A 4 2021-10-20 6,398.5 13.4 A RRT MAILHE N B AA

300087.5Z B4R H A 2021-07-15 2,376.8 5.5 B R AR LA B AA

603668.5SH | R LAHL 2021-07-02 9,655.2 5.6 B AR KRR AHMIETH LA O ARA
002688.5Z | &F44 2021-06-30 14,513.3 8.2 T E R M TN B AA

603739.SH | A4 2021-04-02 2,539.4 5.0 A REF A K& TR RBET

002234.52 B A B A 2021-03-15 4,691.4 5.7 A AR WAL R 35 R B RA IS
002567.5Z JBAAE 2021-01-27 22,694.0 15.5 B FRA MM FA R B AA

002723.5Z | & %4 2021-11-23 4,803.0 5.7 T E R MM TN B AA

300217.5Z K7 2021-09-24 16,772.3 6.1 B R KL AR H LR A AA
600619.5H | i Mty 2021-07-05 20,177.2 15.9 5 E AR KIEFR AAMALTH IR 8 AA ST A
603518.5H | 4@ & A 2022-02-25 5,056.9 4.6 R E AR WA LN B AA SRS T
002154.5Z2 | #KE L 2021-12-22 24,172.2 7.3 IR B AR P ER

002875.5Z | &AL 2021-12-13 4,241.6 3.2 A R AT LA A RA

002291.5Z 25 2021-09-16 16,603.8 29.7 IR E RRA A FH A B RA

002780.5Z ES Y0 2021-09-10 1,221.9 1.9 TR E RRA A FH A B RA

002042.52 | 4eFatiy 2021-09-09 27,427.9 11.4 5 H GER WAL T BN B RN SEIHAMAE T
603808.SH | #H % 2021-06-28 3,657.7 48 BT H e AT LA A RA

603477.SH E 2 R4k 2021-06-21 3,818.2 4.2 A BT AT LA B AA

FHRBR: Wind, HTI

3. MBREATHI

5 A 15 8% 6 A 14 B, 3§ %47k IPO FAxid

Wl RZATONE) 738 5 K, FUHERRK

FHA 31510, R EARIANG) #EE 2 K, FFTAFEMm 140 10. KAFL

FFRIRA B M. 1B RBA. BEIAH. 21@%\£%&“ ERR |2 S|
ARGFEMI., QFRE. HHK., 2Rt EEH SR P SRR RE,

A CEATH ) APkl K A Y, LB LEHHRILA S, R
VLRI

R

27 KBITVAELATH BT ERL (RE202%6A148)

B FHALLRAN T EEAA(FA)
A21087.SH EX X KEiFE LT 2022-06-09 39,100.0 Ly AR Wk EMR
A21159.5Z 18 RIBAFL A)H R b 2022-06-02 146,447.6 AL A AL AR
A17099.5Z 1838 # b HEAP LK 2022-05-27 40,623.9 WL BN A Ak AR
A21299.5H IR B ikt 2022-05-26 46,000.0 LT EM
A16182.5Z ARSI EFAFS. FANRE 2022-05-19 42,796.4 AL B &M T EX7
A21211.5Z BRED K S 2022-05-12 40,870.9 AT RN T EM
A21163.5Z FIA=FHL REDNRE 2022-04-28 45,041.2 FTH ER
A18038.5Z o SREP YR PR L 2022-04-26 89,257.0 JRAF LT A AR
A21380.5Z AARA L B AR 2022-03-30 137,300.0 AT BN T A AR
A20779.5Z =& R4 FHE 2022-03-23 52,108.0 El9 A AR
A20742.5Z B TREORT 2022-03-17 67,345.9 BRI AR A Ak AR
A21099.5H BFH ¥, Akt HRAFE 2022-01-13 105,600.0 AT R BT EM
A16321.5H ER B, FIKRAT 5 2021-10-21 51,169.6 AT B AN T EM
A20507.5Z HEF AW @R 2021-07-23 54,000.0 LR E AT A Ak AR
A20346.5Z B T, RY 2021-07-15 80,522.3 w9 )1 B ARART A AR
A20382.5Z RITEM KA S 2021-02-08 58,958.4 AT AN T A AR

FHRF: Wind, HTI
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A8 BB LCEATHBRG T HFAL (HE202256H148)

B reTeTyY
il S T Sl
001318.5Z Fa S FL Ak 2022-05-20 Y & 6.0 6.0 LEE &G T AL AR
871970.BJ REAEM 2022-05-18 KEAEM 1.3 1.3 W) 5 4 ST YR T Jb4E
832419.B) SEHTIEAY 2022-03-11 Tt B o 0.9 1.2 AR F JbiE
001313.5Z a4 2022-02-16 K= AR 4.8 4.8 JRAB T IRAE AR
301206.5Z =AY 2022-02-10 7R SEHEBR 35.5 9.0 Wy R N T A Ak AR
301116.5Z BB 2022-01-18 BREFER ML 4.4 6.7 LB AT A Ak #5
301108.52 R 2021-12-03 ALY 10.3 3.8 AR T A kAR
00121952 | H &A% 2021-10-21 WFERA%SF 3.6 3.6 WAREF G AL M
30107852 | #FE 2021-10-14 R FH e RE 5.6 12.7 ILHA BT A AR
605567.5H | AT A& 2021-10-13 2ty A 5.4 5.4 LA KA HIEEMR
001215.5Z Fok kBt 2021-09-06 i 7 K o 2.8 2.8 T4 O T FIE
301017.5Z b IER 2021-07-05 95 3.0 3.0 b R T A1) Ak AR
301009.5Z T 5 By 2021-06-17 DA PR 7.6 7.6 AT AN T A kAR
300997.5Z ® R R 2021-06-02 AR 3.7 12.9 R A AR
605296.5H | AWREH 2021-05-28 EX: Gk 20.9 20.9 =Hh AT HIEEM
605499.SH RMEARFE 2021-05-27 i A7 17.3 17.3 J R EI T HiEER
831726.B) REx 2021-05-27 JEiL. HEE 2.2 21 EARAKET JbiE
605339.5H | &A% 2021-05-18 Bk g ) 5 9.9 9.9 LiEF HIEEM
001206.52 ARARRZAY 2021-05-18 T AP ER & 9.7 9.7 REF RAEEAR
605300.SH | fERA & 2021-04-30 ARG R = o 4.0 4.0 LA HM T FIEEM
001201.5Z Fan Pty 2021-04-28 % a4 18.1 18.1 AR TR FAEEAR
605089.5H | wk4ni 2021-04-27 F R A 6.5 6.5 LB M iEF AR
605016.SH | & A4 2021-04-21 A AASER L L 4.1 4.1 W R EIR T HIEEMR
300972.52 7 RE 4 2021-04-19 R R 5 23 1.3 FRIE FE N T A AR
300973.5Z IHRE 2021-04-15 AR 11.1 12.9 JRAT MW A1) b A
300967.5Z Bl R A 2021-04-13 i Ak 1.5 6.0 E j}fﬁf’k‘ A% A AR
300970.52 X7 2021-04-12 RAH 6.0 6.0 LB T A AR
300957.5Z N A 2021-03-25 Bk AP 28 28.8 15.3 =Hh T 4 AR
30095552 | E¥F F4 2021-03-24 H AL~ 5 3.7 3.8 A RN T A AR
605077.SH | fEBMAY 2021-02-09 % #t o) ikt AE BE 13.7 13.7 AT BN T HIEEMR
605337.5H | &=F 2021-02-08 44 LAk A 6.9 6.9 Tl e HIEEM
300937.5Z %5 2021-01-27 [& 2578 2.5 2.5 w9 H AR A kAR
838275.B) Rh A 2021-01-25 A AL H A | 0.5 0.5 JTEA M JLiE
836826.B) EHRAn 2021-01-12 REF AL F 0.7 1.2 AT KER JbiE
603215.SH FRAR AR A 2022-02-18 Bt B R, 5.2 5.2 AT AT LiEEAR
001234.52 HrFxE 2022-01-11 AR 3.8 3.8 LA de BT FRAEEAR
301189.5Z2 | L& TF 2021-12-28 HHFEE 18.0 8.1 JRABEI T A Ak AR
301113.52 ML A 2021-12-22 PR 4.9 4.0 A R 4 kAR
301101.5Z WA AR 2021-12-16 ARATAE 7.9 5.7 LHA AT RURI 28
603216.SH | FRRE 2021-12-15 R RE 8.4 8.4 AT T LiEEMR
301177.52 | i FTRRAY 2021-12-15 EE PN E L] 44.4 12.8 I RAEEI| T A AR
301193.5Z RIERAHL 2021-12-09 WA S B A Y e g o | 8.3 4.7 AT Tk A AR
16 Jun 2022 12 (€5 )il
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603219.SH FAER 2021-11-22 AR 3.4 3.4 AT AR LR E A
301088.5Z ARE R 2021-10-28 R 17.3 6.0 LA EHT A Ak #5
605138.SH | A %H 2021-10-27 GBIRE 46 46 pipa s Tk FIEEMR
605555.5H | 1& &Mty 2021-10-21 R, A 14.9 14.9 AT AT HIEEH
301066.5Z i 2021-09-22 B Ep 1.2 1.2 AT Fu ) kAR
301061.5Z FoSRE 2021-09-13 HHRERE 13.5 10.1 LA FEMT A AR
605599.5H | E& MM 2021-09-09 Fe%E 7.2 7.2 Elva FIEEMR
301055.5Z RN 2021-09-06 BERER G 2.0 2.0 AT AL T 4 b AR
300994.5Z AR 2021-08-12 AT+ 5.1 5.0 AT AL T A AR
001209.5Z B R 2021-07-23 R & R 6.4 6.4 T ARAA WK FAEEAR
605056.SH | A& ¥ E IR 2021-07-20 IR, MNBEME 4.7 4.7 AT B AN T HIEEMR
605365.5H | iAfE 2021-07-20 G ERYPF T 7.7 7.7 AGIEE BT FIEEM
834765.B) £2.5 2021-07-05 2 EBEMR 1.1 2.4 J R EI T JbiE
301004.52 EX-Y 0 2021-06-25 Rt Rou s 1.6 1.6 AL T A kAR
833523.B) fsnAT 2021-06-03 W 15 2.2 TR BN JLiE
603511.5H | ZHEMEMH 2021-05-31 0 & fRAh 7.6 7.6 Flv-a FIEEM
605189.SH g AL 2021-05-28 e A 5.5 5.5 I T LiE E AR
605080.SH AL R 2021-05-06 F B S o 7.2 7.2 AL E M EiEEAR
605180.SH | 44 F4k 2021-04-30 AR F A 4.8 4.8 AT BHTH FiEEAR
300979.5Z EFER 2021-04-26 B 36.6 38.4 JRAF LT A AR
605117.SH b R Ay 2021-04-20 E7S A R Yl 13.3 13.3 AT TR LAEEAR
688533.5H | LFwF 2021-04-19 AEFE T 2.6 2.6 LB AN T A
00304152 | AZ£K 2021-04-06 EGE 3.8 3.8 R P O RIE A
300952.5Z 1eHE 2 2021-03-11 2R FE 3.7 3.7 LB il T A AR
605268.5H | E A% 2021-02-24 T4k 6.0 6.0 AT B AT LAEEMR
300945.52 Z2Fh 2021-02-10 RE G 1.7 3.6 AL AL T A kAR
600916.SH T E %A 2021-02-05 S o LA 8.3 10.1 Elva HIEEMR
605055.SH Ry 2021-01-29 EP 4 m T 3.3 3.3 AL BT LiEEAR
835179.BJ iR B 2022-03-04 & FIRIEBH 3.1 2.7 LFEH JbiE
301188.5Z Ak st 2021-11-11 At 9k E 6.8 5.4 LR Fd T A AR
30106252 | EHEXFE 2021-09-14 TR REESF 1.1 1.8 LiEF A AR
001211.5Z BAFHE 2021-08-05 B R A BT £ 4.2 4.2 AT B AN T RAE AR

FH kKR Wind, HTI
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4. FinLEm

&9 HFATLE ENE ALEHN (2022.5.15-2022.06.14 )

iz

6.10

4

Ol &S

AT

F TR BTG BRI THAE: AREZH, RE 2022 4 6 A 28 BT /S R A5 M B f5E1E",

FrH PR 10031 AR GMARFED, BB AT AT 5 0 LGNS S @IS EFRKR, BT R AN
B, THREE B A

6.9

EREN 7S

2021 HFERBREF AL ANE) IUA G 751,039,436 X5 I O IR 3,133,138 RS 49 747,906,298 XA
A, AR AR A 10 Bk 5.00 TAK TILE.

6.9

BT

AFEE: b THBRALEERSERRAC G ERA RN EIRE 2022 57 A 7 B/E#%, TERIKFS, S
B AERBIN 2022 5 7 A 7 ARTAEADNFEFR. TFRS, FIAZHFLLIIRELETAER, #R
AR AREAERAN AR, BEANSWHED, HAbRAARA ANE) 750,000 K E.

6.8

# A 2

5 A mes 2 KR 28] 2022 4 5 A4E AR 10456 &k, RIEH-7.19%, FIHES) 50.81%; KAH 17.66
e, FHEF) 10.10%, FlE3) 26.50%; 7 sui4dE 940 14.81 /T, FE3) 16.71%, FlHE35-19.77%.
A A E R TR LA R KM 2R E R A ET R,

6.7

BB AT

5 A4 E 4R 2022 4 5 Afr, NS4 E A 5863 Fk (L PAFH4EE 128.0 % k), 45N 84.09 12
L. EFEATTF NG 4R AR A RG] BTN A iH45 & A M 52,19 3k, 2022 455 A4y, A8 B SN
FIED AR, TR E BN 14.87 /AN, 2022 4 4 A4y k5 18.39%.

6.6

35 ALY

5 AR MR N5 2022 5 A4HE AR 13234 Fk (SEFAEES), N 25.02 1074, EH4E(NH
15.74 7T/ 01 s R T Z) 55 4-7.26%. 10.56%. 18.08%, FIHLE3h4 5% 38.33%. 15.94%. -13.80%. T EI54FE
WHE F4eF: 202255 A, N8 A ER L L, T2REZNINRZGE AL = RGRG.

6.6

FH T

2021 FERBHIRERAL: VANE)ILA IR 528,600,000 F% (HF A E LA 408,600,000 %, B AXE ALK
120,000,000 A% ) 4 ¥4k, @ARIEAR A 10 JRIRILA 22.00 T (44L), it Bl kA AR T 1,162,920,000 7T,
RIFLLIR, VAR EEIE A,

6.2

QIR F

*FEMna B EAL: ME 2022 %5 A 31 B, NGAdmWERELAKS, WEFENFXEitOH
5,464,500 A%, &3] HATEMARE) 0.5123%, RSN A 15.85 L/, RAKRIM A 12.46 /K, TALR&9F
A BB A 78,038,452.49 L ( REZHFA), AR BT RRANE AFFE, ammsretamsEd
P LT, ARSI M AFE 8] W 7 F BAR K AR AL Z R,

6.2

5

;TR MR BEN S RE 2022455 A 31 B, NaEFENF X R HANS KN 3,620,000 &, &
8] B 0.40%, & RN A 14.37 /K, FARRIAN A 13.41 T/, SARM K4 B3 49,928,707 4 ( RA K
HRM). AREWBEHRERRAND BA R, DM RLDHF LI LI, ARDWESNE D
W 7 BN KA AN E R,

6.2

TR

FFE B ENE: B E 202255 A 31 H, A& UEYENHFXCETE NG K 3,135,847 K, &~
&) &R 0.4175%, KSR A 32.25 T/K, RAKRR N A 26.19 /M, CALR F4 % 4 87,898,711.88 L (K
BRHFR). RREMELFTE KR A NG R Fh, BRI RTE MG £ FHUT e LIk, Akelhgen
&) B 7 RAR R ARG B R,

6.2

IR Ak

X TR MBSO RENE: BE 2022 455 A 31 B, 2AUETENISFX ORI MRH4KE S 59,186,877
AL, BANE] B GGIBA 4.43%, RERIMA 19.62 T/, FAKRRIM A 6.70 T/, AT ELFTAAR,
T 698,046,925.37 L ( REMEF LG A ). K RMAT H Ao ik AL AL B3 I & .

6.1

A 2

2022 FFRHI R Z R R]: DA T st e PRI IR 242 A 4137 TR, A EANE B E 2022454 A 20 A&
KEH 0.92%. #mst it 203 A, GIEAS AL AP R ANE] (SEETFAS) FRGEE. HAF
AR SR/ LGFAR. FEHAFLRIEF. BF. LRRATHR S%oA o9 AR R F R4 5 AR LA
8. K& Tk, BFMEA 798 /K, ERTERG 12 ANA B HMRIRE, FHRRIRE G55 A4
40%. 30%. 30%.

5.26

LB

FTENE FERBCERE . AZBMOh N Fond, B BE A A & T8 gt d (F%) A
RN 5) 5637 10000 F KR ETR A, IRE LA 3477 F 4, % 2022 %7 AF4bT, 11 A RERF
BN .

VPR NG A E . TR R, S R PR 8] R BTIN B A AR X, Anbki s B AN T 6 K,
AR A BINER LT SR, 8] KT A SR (Fed) HIRAS BEFER LTS, KEF
RYE 135 T AUARK T,

PR IR wind, HTI

16 Jun 2022

5. |

A EATHARAT BRI A S HR. BORRE; R Na) Ei L ESRR S, &
gt ar,

6. KR T

o

BHERILZIE, RNEFRE, R,

iSIRE R
14 (€5}




ELE

APPENDIX 1
Summary

A review of convertible bonds in the A-share consumer industry: Last month, 52 convertible bonds in the consumer industry rose
(accounting for 80%), while 13 convertible bonds fell (accounting for 20%). Among them, the top three gainers were Yongji
Convertible Bonds (245.9%), Tiankang Convertible Bonds (44.9%), and Taihua Convertible Bonds (28.2%); the top three decliners
were Rongsheng Convertible Bonds (-8.5%), Sun Convertible Bonds Debt (-5.4%), Tezhi convertible bonds (-5.1%).

Convertible bond credit analysis: We select “whether there was high leverage ratio, whether short-term solvency was weak,
whether there were too many related-party sales, whether guarantees accounted for a high proportion of net assets, whether
goodwill accounted for a large proportion, whether the ratio of accounts receivable and notes was high and whether the top three
shareholders had a high pledge rate” seven indicators, carried out credit risk analysis on the subject of convertible bonds in the
consumer industry. The latest report data showed that there were 4 convertible bonds with 5 or more risk indicators in total, 15
convertible bonds with 3-4 risk indicators in total, and 36 convertible bonds with 1-2 risk indicators in total. There were 7
convertible bonds with no risk indicator yet. The overall situation was slightly worse than before.

Private placement statistics: From May 15th to June 14th, a total of 7 companies in the consumer industry issued private placement
plans, and disclosed an estimated fundraising of 6.62 billion, an increase of 1 company over the same period last month. The
fundraising increased by 800 million. Among them, Yongyi Co., Ltd. and Keming Food were expected to raise funds of 200 million
and 420 million to supplement working capital. Tianbang Co., Ltd., Dabeinong, Jinzai Food, Dongfang Electric Heating, and Jinhai
High-tech are expected to raise funds of RMB2.80 billion, 2.26 billion, 290 million, 300 million and 360 million for project financing.
There were no additional companies in this period.

New stock statistics: From May 15th to June 14th, there were 5 new companies that had passed the IPO review in the consumer
industry but had not yet issued, with a total net fundraising of 3.15 billion, an increase of 2 company from the previous month,
and a net fundraising increase of 1.4 billion. The new shares to be issued are Jiahua Bio, Delmar Technology, Hengda New Materials,
Baoli Foods, and Zhengte. The companies that have issued new shares in this issue are Sunshine Dairy and Dayu Biology, whose
main businesses are dairy products and mixed feed additives, respectively.

Investment suggestion: For the convertible bonds to be issued, we suggest paying attention to Ligao Foods and Oupai Home
Furnishing for the underlying stock. For the private placement, we suggest paying attention to Juewei Food and Angel Yeast.

Risks: consumption recovery is slow after the epidemic, macroeconomic slowdown, food safety issues.
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AMERRE G EEE R4S, #EEFA bR ERMAA RS (HTIRL, Haitong Securities India Private Limited (HSIPL), Haitong International Japan K.K. (HTUKK) A= 8 B FRIE 44 PR/
3] (HTISCL)AYE AR K B AFT AL AR A ik so b, B B FRAE A 2 1) (HTISG) A B 2 R L4 T 9 8 b 5 ER WA F LA 7D,

IMPORTANT DISCLOSURES

This research report is distributed by Haitong International, a global brand name for the equity research teams of Haitong International Research Limited (“HTIRL"), Haitong Securities India Private
Limited (“HSIPL"), Haitong International Japan K.K. (“HTIJKK"), Haitong International Securities Company Limited (“HTISCL”), and any other members within the Haitong International Securities Group
of Companies (“HTISG"), each authorized to engage in securities activities in its respective jurisdiction.

HTIRL 247 JFAE Analyst Certification:

£ BEM, BRRE (D) KFTRETHEILEARRT KN ALY RAGETIAA 8RN X LT WML, FA (i) RORH T RAETHYSARLRE T X
B ERENINE LB R EAE, RARE TAR A FA iR, 0 (QEENNEE) ALY HREAEY %‘7? |, 1, Hongwei Wen, certify that (i) the views expressed
in this research report accurately reflect my personal views about any or all of the subject companies or issuers referred to in this research and (ii) no part of my compensation was, is or will be
directly or indirectly related to the specific recommendations or views expressed in this research report; and that | (including members of my household) have no financial interest in the security or
securities of the subject companies discussed.

B, TR, BRAGE (D) KALRE T HTILEARRT KN ABL Y RAGETRAA BRG] X LT MAAILE, FA (i) RORH T EAETH>HAFLRE T X
B ERENINE LB R AR, RRE TR A A iR, 801 (QEENNOEE) BLPHREAEY 5‘7? |%. 1, Luke Wan, certify that (i) the views expressed in
this research report accurately reflect my personal views about any or all of the subject companies or issuers referred to in this research and (i) no part of my compensation was, is or will be directly
orindirectly related to the specific recommendations or views expressed in this research report; and that | (including members of my household) have no financial interest in the security or securities
of the subject companies discussed.

Ao BFet, AR (D) KETRE T HEIUEARR T KN AL P RAGETIAA AR X LT WAL, FR (i) RORHT A ETR>EARLRET R
BHLRENINE AR R, Rt RE P AL BARAE ik, S01 (AERNHRE) ALY RER Eﬂr\'@‘%‘ﬁ‘]ﬁa I, Susie Chen, certify that (i) the views expressed in
this research report accurately reflect my personal views about any or all of the subject companies or issuers referred to in this research and (i) no part of my compensation was, is or will be directly
orindirectly related to the specific recommendations or views expressed in this research report; and that | (including members of my household) have no financial interest in the security or securities
of the subject companies discussed.

FAFERE Conflict of Interest Disclosures

HAE AL RN TR TR LS Ao /S KRR T R R ERN ) BB TEIHA A EXT. AAHARERT, ATRAXRAFREOREER (M TRETHR
ERRARR, F T HANAESEE, %4 M Z ERD-Disclosure@htisec.com)

HTI and some of its affiliates may engage in investment banking and / or serve as a market maker or hold proprietary trading positions of certain stocks or companies in this research report. As far
as this research report is concerned, the following are the disclosure matters related to such relationship (As the following disclosure does not ensure timeliness and completeness, please send an
email to ERD-Disclosure @htisec.com if timely and comprehensive information is needed).

BREARMA A AR T8 (4 BR7 ) £itE 2 MAAAS T 002050.CH, 600298.CH, 002385.CH, 601828.CH and 603877.CH #& 44T 8 . A F4ITAA i 1.
Bl g lE LA AU, ﬁﬁxkjuii?&i#]ﬁéﬁ KAFEARA; 2 BEKAREA, IAHAAM SRR ORI GFERTAE,; 3. AREHZERHNH R LT, AR
ERFlAE.

Haitong Securities Co., Ltd. and/or its subsidiaries (collectively, the "Haitong") have a role in investment banking projects of 002050.CH, 600298.CH, 002385.CH, 601828.CH and 603877.CH within
the past 12 months. The investment banking projects include 1. IPO projects in which Haitong acted as pre-listing tutor, sponsor, or lead-underwriter; 2. equity or debt refinancing projects of
002050.CH, 600298.CH, 002385.CH, 601828.CH and 603877.CH for which Haitong acted as sponsor, lead-underwriter or financial advisor; 3. listing by introduction in the new three board, target
placement, M&A projects in which Haitong acted as lead-hrokerage firm.

YRR, BBMA 603589.CH —ELA KIEAH) 103 L,
The Haitong beneficially owns 1% or more of a class of common equity securities of 603589.CH.

002050.CH, 600298.CH, 002385.CH, 601828.CH, 002157.CH & 603877.CH B il il % 12 A R R BB E T RITLEL P .
002050.CH, 600298.CH, 002385.CH, 601828.CH, 002157.CH and 603877.CH are/were an investment bank clients of Haitong currently or within the past 12 months.

000596.CH, L35 % 7 &4 A ERAA T AL (HRAK) %fyfm RiE) FLREATANE, AN K Fa2K 452 A NS, 603517.CH, 002557.CH, 4L 2 £ AR ERA RG], @
D EAFAHEA Bt 142 8], 600305.CH, 603877.CH, 002083.CH, T M F 4 B L ALEA RGN F 42 (M) BRALTEARMNS - TNF 4 RERRATEEY S (ARA
1K), 000895.CH & 603589.CH A AT &4 2 ANA N RBENE P, AAREP REFXTAFLEN AR LERS.

000596.CH, Li5 % 7 & 41 7 E AT AA (HRAK) %fm%fﬂ xi) ﬁﬁﬂkﬁiﬁ@?ﬂm\vﬂ,Mﬁ)ll;‘ﬁﬂﬂéméﬁﬁm&@ 3], 603517.CH, 002557.CH, 4L 2 2 AU E R E AR Frd), @
N EAARA B 12 8), 600305.CH, 603877.CH, 002083.CH, Tt M5 4 B ERSEARAENE FEEE (M) BRALTHARAY - TNF L RERSBARERY S (FRA
k'), 000895.CH and 603589.CH are/were a client of Haitong currently or within the past 12 months. The client has been provided for non-investment-banking securities-related services.
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FRARERBE EMAARATRAG LHEEHERDA RN, ATERAARLLRARNG, FEGHRLIARAENE), SHELIMRAHENA TR, 002083.CH &
603589.CH ATt £ N AMANABENEF, BERNEP REEEALERS.
FRARERNER EWAAHA RN, L HEEAHBDARAL, FEERESRELRARAY, FRGRACIARFENE, 20EBARAZBMA /4, 002083.CH and

603589.CH are/were a client of Haitong currently or within the past 12 months. The client has been provided for non-securities services.

HRTTHE (REAEH) ARKZAA K 601828.CH & 002157.CH 3 FAATIRA4RE.
Haitong expects to receive, or intends to seek, compensation for investment banking services in the next three months from 601828.CH and 002157.CH.

BAELEN AR TAFFARERRAR EHAAUARAE), 002557.0H, L2 RHALREAA R, ZEEAHRRNA RG], KEEALSRLLRA RG], #EGR
LA BT, 2 BB IMRAH RN R3] R 603589.CH RIFRE T RATME AL o TR 449413,

Haitong has received compensation in the past 12 months for products or services other than investment banking from 7% R R 12 B % B4 A AR RG], 002557.CH, 2 2 £ MR E
ARG, L EBEAARBAA RN, R EALSRLARA RN, FRAORLIA R, K HAEBFRABNA R3] and 603589.CH.

8 421F 600600.CH A AIEANM T ARAR TREL,
Haitong acts as a market maker or liquidity provider in the securities of 600600.CH.

AR (M 202047 A 1 BFBHAT) WA Rating Distribution

HAER (A TRARNT) KA PREAR AL T A RESNE Z 000 Most Recent Full Quarter Prior Full Quarter
A0 WFRE. PRABTRT. ARARF@AR AN GRAOL FLHT G pgemerform
RAMIPLENZER &, BFA LT AR RERERR, EETH
AT, MG REAFRTAREEARTEN, AEANELRENARL
ATFEAHA (LPERANAEHE) NALREE.

Underperform

1.6% Neutra

PR ERA

RFRF, Ak 1218 MARRIIET RAEERSKBE 10000 £, KBRS

T Outperform Outperform
PR, kk 1218 MATBESRERKERAK, BERUT. B Ba.o% B8.4%

FINRA/NYSE 893 AR A ALA], KAAH PR RINFA Z—%A],

BT, Ak 1218 MARTAAT RASBRKIE 1000 L, KEZ
‘F

AW ZAERS: A K-TOPIX, $HE - KOSPI, 475 - TAIEX, ¥ & - Nifty100, £
) - SP500; FLALATA o B4 & - MSCI China.

Ratings Definitions (from 1 Jul 2020):

Haitong International uses a relative rating system using Outperform,
Neutral, or Underperform for recommending the stocks we cover to
investors. Investors should carefully read the definitions of all ratings used
in Haitong International Research. In addition, since Haitong International
Research contains more complete information concerning the analyst's
views, investors should carefully read Haitong International Research, in its
entirety, and not infer the contents from the rating alone. In any case,
ratings (or research) should not be used or relied upon as investment
advice. An investor's decision to buy or sell a stock should depend on
individual circumstances (such as the investor's existing holdings) and other
considerations.

Analyst Stock Ratings

Outperform: The stock’s total return over the next 12-18 months is
expected to exceed the return of its relevant broad market benchmark, as
indicated below.

Neutral: The stock’s total return over the next 12-18 months is expected to
be in line with the return of its relevant broad market benchmark, as
indicated below. For purposes only of FINRA/NYSE ratings distribution
rules, our Neutral rating falls into a hold rating category.

Underperform: The stock’s total return over the next 12-18 months is
expected to be below the return of its relevant broad market benchmark,
as indicated below.

B imERR
17 @ HAITONG



Benchmarks for each stock’s listed region are as follows: Japan - TOPIX,
Korea - KOSPI, Taiwan - TAIEX, India - Nifty100, US - SP500; for all other
China-concept stocks - MSCI China.

BZ0n %30 3 AEEARRENTFEN

RFRF i3 BTXE

(##)
BARGREFLELE 88.9% 9.5% 1.6%
BRRITEP* 6.8% 5.8% 0.0%

CEANMEREA LRRATEP T B E .

LR FHEN, PUALEPARERNEARTRT, FHAEEKTIA,

RA R4S FINRA/NYSE 8932 B0 AN, &MA B P BIABEE—£5], F2EE LAY ROAFRANNRE

R REARL (A2 2020%6A308):

EN, A% 1218 /M ARGAA R ESRKRE 10%0 L, KAER LT

P, AR 12-18 M IR R EREEARK, BRI T. 45 FINRAINYSE &R A A AN, RATAH T MR RIAFA X —£7].
i, A& 1218 /M ARG R ERRSRRE 10%00 L, KAER T

AR Z AR B K-TOPIX, 2B - KOSPI, 4 i - TAIEX, ¥ /£ - Nifty100; £465774 % B #A & - MSCI China.

Haitong International Equity Research Ratings Distribution, as of Mar 31, 2022

Outperform Neutral Underperform

(hold)
HTI Equity Research Coverage 88.9% 9.5% 1.6%
IB clients* 6.8% 5.8% 0.0%

*Percentage of investment banking clients in each rating category.

BUY, Neutral, and SELL in the above distribution correspond to our current ratings of Outperform, Neutral, and Un derperform.

For purposes only of FINRA/NYSE ratings distribution rules, our Neutral rating falls into a hold rating category. Please note that stocks with an NR designation are not included in the table above.
Previous rating system definitions (until 30 Jun 2020):

BUY: The stock’s total return over the next 12-18 months is expected to exceed the return of its relevant broad market benchmark, as indicated below.

NEUTRAL: The stock’s total return over the next 12-18 months is expected to be in line with the return of its relevant broad market benchmark, as indicated below. For purposes
only of FINRA/NYSE ratings distribution rules, our Neutral rating falls into a hold rating category.

SELL: The stock’s total return over the next 12-18 months is expected to be below the return of its relevant broad market benchmark, as indicated below.

Benchmarks for each stock’s listed region are as follows: Japan - TOPIX, Korea - KOSPI, Taiwan - TAIEX, India - Nifty100; for all other China-concept stocks - MSCI China.

BREGERAAL: BARGRAAINE. RAREARE, FEARE TREGEALORFNREMTHSL, AARTTROGABIRE RN, TAHL M A
THARZHA, R BRI RABHE, AREAEEA,

Haitong International Non-Rated Research: Haitong International publishes quantitative, screening or short reports which may rank stocks according to valuation and other metrics or may suggest
prices based on possible valuation multiples. Such rankings or suggested prices do not purport to be stock ratings or target prices or fundamental values and are for information only.

BEER A BREE: AERRTRARPAERRAANTE A REFEEAFA, BLER (600837.0H) , BARGRTLENENE), LATYEAATE A ROFALRE. 2
&, BARREREEREARRMRALL, ML EEE RS EREANPE A RRRT A FTRR.

Haitong International Coverage of A-Shares: Haitong International may cover and rate A-Shares that are subject to the Hong Kong Stock Connect scheme with Shanghai and Shenzhen. Haitong
Securities (HS; 600837 CH), the ultimate parent company of HTISG based in Shanghai, covers and publishes research on these same A-Shares for distribution in mainland China. However, the rating
system employed by HS differs from that used by HTI and as a result there may be a difference in the HTI and HS ratings for the same A-share stocks.

HE B LA 100A R (QL00) f8%K: A8 E 7 QU00 454 R 045 100 LA BRIEABR LKA T E ARKHE S5, RERZRALATRENFRLE, F4AFEEILAA
ARG TR LEHAT, HEERESH Q00 BERMEL L F.

Haitong International Quality 100 A-share (Q100) Index: HTI's Q100 Index is a quant product that consists of 100 of the highest-quality A-shares under coverage at HS in Shanghai. These stocks are
carefully selected through a quality-based screening process in combination with a review of the HS A-share team’s bottom-up research. The Q100 constituent companies are reviewed quarterly.

MSCI ESG 3RS B &% A% HRERMEABEET (LH#RRRT MSCIESG Research LLC ALBBANE ( TES6 71 ) AERATENRBAREL (181 ) E6 AHR
BRIELA B RAE, BAMARZEY, FRRRTMEEETRTAKTORR, QETHERPHNETEGNEAN, FEARERATRSER, TFE
AHALHREN 4, ARAAREALBIL, FHIBRGABIART Y. Wb, BERTLRERATHEMEA L EAMEA, RTHHEREE IR, FROREST
BERNMRE, 656 7HRREERREFTHA XN ETERIZBIIROESTE, LRHETAE, HE F5% K BEEIETLORAZRE (2EHRH%) K
AL,

MSCI ESG Disclaimer: Although Haitong International’s information providers, including without limitation, MSCI ESG Research LLC and its affiliates (the “ESG Parties”), obtain information (the
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“Information”) from sources they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness, of any data herein and expressly disclaim all express
or implied warranties, including those of merchantability and fitness for a particular purpose. The Information may only be used for your internal use, may not be reproduced or redisseminated in
any form and may not be used as a basis for, or a component of, any financial instruments or products or indices. Further, none of the Information can in and of itself be used to determine which
securities to buy or sell or when to buy or sell them. None of the ESG Parties shall have any liability for any errors or omissions in connection with any data herein, or any liability for any direct,
indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

BRUA) (FIN-ESG) BB BAF FRLH: AR DI (FINESG) HBLH, #450FmlAEEHFRERER:

=% A (FIN-ESG) 54 & RRTHEKFARARTENT (AT HARAD") ATARREOMELFERR, ANGRE LK EARA TR TEEARIE, AT
Wi RIBAE, F AR ETAARIMEREN, LRREAETIASIIGNE, & ESBAMALRS BORE, K08 RRHETAMASAZ T BER KA
R RE RN ET B IABEREAT.

F 2% B RB KRR R RAEALA P, AR LRI HARME B 4 SR UME R B B HI8T . BB AT RN SRR R AR AR A A KSR 14 B )]
i, BRARAERK B BR AT EH, STEX A0S REBFEN ER—HEA RR LR 0HE, REFFRY, KRB M FLEREF) RRALEANL, HE0L
wi%KﬁﬁﬂF@ﬁ%%M

£ REBRAIRNG FTA, ANRERGEARA|, REZANBLBEHTER, EAMEIAHRFEARE PO RELRA FEATHNE 4, RF ﬁ$ﬁ% A1
& &M Bk, L. BRGE. ’A. AIA. f% Pk KA AL BRI RE. ARBE. TS FARSEE ZH. BRBEARNE, FNERARARLNE 5%
R, & PRIEAEHBETE, BRRARETY

Wk%$ﬁmPW*%k,ﬁﬁ&ﬂﬂ%bﬁ%%ﬁﬁwmm@ (do CERMER 2 M) CLRAAP RS (ANE) 0) (ARRBAKL) F) F4A%H, NEih
WG AZIIT;, ZRLTE RS LRBRARAES RER—RKE, WARETERAZA L.

SusallWave FIN-ESG Data Service Disclaimer: Please read these terms and conditions below carefully and confirm your agreement and acceptance with these terms before using SusallWave FIN-
ESG Data Service.

1. FIN-ESG Data is produced by SusallWave Digital Technology Co., Ltd. (In short, SusallWave's assessment based on legal publicly accessible information. SusallWave shall not be responsible
for any accuracy and completeness of the information. The assessment result is for reference only. It is not for any investment advice for any individual or institution and not for basis of purchasing,
selling or holding any relative financial products. We will not be liable for any direct or indirect loss of any individual or institution as a result of using SusallWave FIN-ESG Data.

2. SusallWave do not consider recipients as customers for receiving these data. When using the data, recipients shall make your own independent judgment according to your practical individual
status. The contents of the data reflect the judgment of us only on the release day. We have right to update and amend the data and release other data that contains inconsistent contents or
different conclusions without notification. Unless expressly stated, the data (e.g., financial performance data) represents past performance only and the past performance cannot be viewed as the
prediction of future return.

3. The copyright of this data belongs to SusallWave, and we reserve all rights in accordance with the law. Without the prior written permission of our company, none of individual or institution
can use these data for any profitable purpose. Besides, none of individual or institution can take actions such as amendment, replication, translation, compilation, re-editing, adaption, deletion,
abbreviation, excerpts, issuance, rent, exhibition, performance, projection, broadcast, information network transmission, shooting, adding icons and instructions. If any loss of SusallWave or any
third-party is caused by those actions, users shall bear the corresponding compensation liability. SusallWave shall not be responsible for any loss.

4. Ifanyterm s not contained in this disclaimer but written in other agreements on our website (e.g. User Registration Protocol of SusallWave Website, User Service (including authentication)
Agreement of SusallWave Website, Privacy Policy of Susallwave Website), it should be executed according to other agreements. If there is any difference between this disclaim and other agreements,
this disclaimer shall be applied.

TELTAW

FOEEANHRRE: AREGAABDREAZARRAE (HTISGL") HATH B ARERALARAE (“HIRY) £47, B8 RBEBEARIR AN (F571%) &

AEAEZATED GHEARBENL) HEIER. ZATRE £ HTISGL 89 A% B3 Haitong International (Japan) KK. (“HTIKK”) 8480 FXAT, HTUKK 21 B KX AM4A K

EARKRIE.

WEEANRRRE: AREZONFEAR S BTBRATRIEAPATAZ Securities and Exchange Board of India (“SEBI”) % #) Haitong Securities India Private Limited ( “HTSIPL”) AT &

7, QHHMERL A % Z BSE Limited (“BSE”) 4= National Stock Exchange of India Limited (“NSE”) £ A8 (44kA THERHAT 1 ) 49ARIRE. HTSIPL T 2016 4 12 A 22 BAMH

FRAERE FIEAZERARAZ (HTISG") H—3 4,

FAMRRE N AR B FA LA LKA, 2HThAERE REARRA RN A/ BEEBFEAZANLOAR EL AT ERRA

KB &AL CHBERRATERR, 12 HTIRL. HTISCL RAEMAWE T HEE FREAZRA RN (“HTISG") t9m M LEAN, T2 A AR TR R

FRARKIE. AXHTHANEABEARS S, A IR, BRFTEL. ALHREALHER, CHTRRGETAD IERZGHAFEERETTRAAR, ALHFE/

FERBENITIEA T L NATRETREN RN, ELLARTER, A PRRGEATRAFETEE, PREFFEARTEAR S Folsbey PN, MWILETL
THASEREERAD N, SFHANFR-TRALRNLE, LEBTRY, OHEOTARITETEY, AEATXNRATRYE, RRFREANAHRLE, LEEARE

AP RN FENEST LA, \ﬁﬁﬁﬁfﬁﬁﬁa%ﬁw% Ry wEAMEKAARRRGE. BRELRAFMTHFEERABATSE 0 THEE. FK. At 2dkd
G E LR, AERFZAREZARIRTEATE, B TRAKIHFEAMHAFAETAESAENRE, HISC REEF. B ARREASRY AR T

1z,

A KA A TENMTIRIL, HTISG AKMMEBENE] . FATEAR. TERER, HTAREAZBAGRISFRGETEAINTE BHA KD IRLNRRTEE,
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HTISG M4 &R, XA RPEMELALHTE HTISC MR E P Ao d REEAXHAE ENAR A 0 X AB B TP ELAR ) R%. HTISC THUk 5ALH At BRAE AR
—HABTRR. R HTRUEA XS RARAIAGREAT REZF R H k. BHAEN,

95 9 8 B R P 3k www.equities.htisec.com , &R E S A R EARRARG B A EF RRINARFTRLHNNEEE,

FREMREEE L RAALE R LI HEE RO AL FINRA RATIER R A RBA LG FHs, FAAZZE INRAR X5 AABRA B a7, A EGRHE
ERRHHF 2081 FN LA,

IMPORTANT DISCLAIMER

For research reports on non-Indian securities: The research report is issued by Haitong International Research Limited (“HTIRL"), a wholly owned subsidiary of Haitong International Securities Group

Limited (“HTISGL") and a licensed corporation to carry on Type 4 regulated activity (advising on securities) for the purpose of the Securities and Futures Ordinance (Cap. 571) of Hong Kong, with the
assistance of Haitong International (Japan) K.X. (“HTIJKK"), a wholly owned subsidiary of HTISGL and which is regulated as an Investment Adviser by the Kanto Finance Bureau of Japan.

For research reports on Indian securities: The research report is issued by Haitong Securities India Private Limited (“HSIPL"), an Indian company and a Securities and Exchange Board of India (“SEBI”)
registered Stock Broker, Merchant Banker and Research Analyst that, inter alia, produces and distributes research reports covering listed entities on the BSE Limited (“BSE”) and the National Stock
Exchange of India Limited (“NSE”) (collectively referred to as “Indian Exchanges”). HSIPL was acquired and became part of the Haitong International Securities Group of Companies (“HTISG”) on 22
December 2016.

All the research reports are globally branded under the name Haitong International and approved for distribution by Haitong International Securities Company Limited (“HTISCL”) and/or any other
members within HTISG in their respective jurisdictions.

The information and opinions contained in this research report have been compiled or arrived at from sources believed to be reliable and in good faith but no representation or warranty, express or
implied, is made by HTIRL, HTISCL, HSIPL, HTIJKK or any other members within HTISG from which this research report may be received, as to their accuracy, completeness or correctness. All opinions
expressed herein are as of the date of this research report and are subject to change without notice. This research report is for information purpose only. Descriptions of any companies or their
securities mentioned herein are not intended to be complete and this research report is not, and should not be construed expressly or impliedly as, an offer to buy or sell securities. The securities
referred to in this research report may not be eligible for purchase or sale in some jurisdictions. If an investment product is denominated in a currency other than an investor's home currency, a
change in exchange rates may adversely affect the investment. Past performance is not necessarily indicative of future results. Certain transactions, including those involving derivatives, give rise to
substantial risk and are not suitable for all investors. You should also bear in mind that recommendations in this research report are not tailor-made for you. The analyst has not taken into account
your unique financial circumstances, such as your financial situation and risk appetite. You must, therefore, analyze and should, where applicable, consult your own legal, tax, accounting, financial
and other professional advisers to evaluate whether the recommendations suits you before investment. Neither HTISG nor any of its directors, employees or agents accepts any liability whatsoever
for any direct or consequential loss arising from any use of the materials contained in this research report.

HTISG and our affiliates, officers, directors, and employees, excluding the analysts responsible for the content of this document, will from time to time have long or short positions in, act as principal
in, and buy or sell, the securities or derivatives, if any, referred to in this research report. Sales, traders, and other professionals of HTISG may provide oral or written market commentary or trading
strategies to the relevant clients and the companies within HTISG that reflect opinions that are contrary to the opinions expressed in this research report. HTISG may make investment decisions that
are inconsistent with the recommendations or views expressed in this research report. HTl is under no obligation to ensure that such other trading decisions, ideas or recommendations are brought
to the attention of any recipient of this research report.

Please refer to HTI's website www.equities.htisec.com for further information on HTI's organizational and administrative arrangements set up for the prevention and avoidance of conflicts of interest
with respect to Research.

Non U.S. Analyst Disclosure: The HTI analyst(s) listed on the cover of this Research is (are) not registered or qualified as a research analyst with FINRA and are not subject to U.S. FINRA Rule 2241
restrictions on communications with companies that are the subject of the Research; public appearances; and trading securities by a research analyst.
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RETLFAME, FNETFLTBARESRARARRL P HANETEARTET I HHRBAA LB E LR R AR HREFHEAR.

FRERADBLER: B8 ERIEARNA RG] (HTISCL) A T AR AMARE, HTSCL AEARAREAS 1 RRAFED (NBIRATS) HHRA . AHLREFFHA
(EARIRAH) (FBE6E 571 %) (ATEARSO) FRLHEHHE, EAZAIMREY. FMILRERRES SFO FIREHNELETA". AFLRERLLIEAR
BRELUBERANFE, BRLRERRLRE PHENE EMBATAR . RARLREORFARFLRE T AR LHEANETELHHEE HISCLAEAR.
LFRERENBLER: AHRRLE HTRL, HSIPL 2 HTIKK 5. HTIRL, HSIPL, HTUKK PAAAEMTH HTISG 2B ENE, HALER M, RIARTEE£THLRL G M
RAOMARBZENZNAR, ARTRERELIRE 1934 S £BIEAR D E"F 15a-6 LR GBAEM 1 2B ZE2MMEFE 1 (“Major U.S. Institutional Investor” ) A= T A4
F& 1 ("US. Institutional Investors” ) . @ EEAMEEE 2 X AFIREH, Haitong International Securities (USA) Inc. (“HTIUSA”) #stR&e R AR 1. EMKIARTREN LR
Bk, HERBARTRERBNGE ST ETERAIA X AR IEE LS, R4ET HTIUSA. HTIUSA 42T 340 Madison Avenue, 12th Floor, New York, NY 10173, %7 (212)
351-6050. HTI USA & £ B T U.S. Securities and Exchange Commission ( “SEC”) #1447, 4% Financial Industry Regulatory Authority, Inc. (“FINRA") #1& . HTIUSA R %7t 5
AFLRE, LRATLT OANMT. AEAEAT, KAARLIRENETEDRTA, FELBSMMFASRE, LRFEE HIIPL, HTIRL K HTUKK E4#47E £iEASA
FABILNS, ARTRE T E I HOIPL, HTIRL & HTUKK 247 EA 24 3 24 FINRA 97 AT 46, BT RZ FINRA % 2241 LT B B ARG H A, AMER
FMIRIE P BA MR HIEAFRA, BRKARRE PAROEAE LR AR LRI (04 AR) THRAE—ZAR, EEBRAHEATREAIM, KALEEEAN
HR, AREEDEAIEALRIEGEETRA KA, BN THERZFHRLROFEARS ZERNABAFNET 2K, KARREPAETAI G LS Bt 4EiT
EAIMAERLLGETIKANNMET LERD YR, TRHAFEAIAALRILGNMESIBNS A ERR A B0, EEREALFAFHFREE:

Haitong International Securities (USA) Inc.
340 Madison Avenue, 12th Floor
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New York, NY 10173

BAAGE: (212)3516050

DISTRIBUTION AND REGIONAL NOTICES

Except as otherwise indicated below, any Recipient wishing to discuss this research report or effect any transaction in any security discussed in HTI's research should contact the Haitong International
salesperson in their own country or region.

Notice to Hong Kong investors: The research report is distributed by Haitong International Securities Company Limited (“HTISCL"), whichis a licensed corporation to carry on Type 1 regulated activity
(dealing in securities) in Hong Kong. This research report does not constitute a solicitation or an offer of securities or an invitation to the public within the meaning of the SFO. This research report
is only to be circulated to "Professional Investors" as defined in the SFO. This research report has not been reviewed by the Securities and Futures Commission. You should not make investment
decisions solely on the basis of the information contained in this research report. Recipients of this research report are to contact HTISCL salespersons in respect of any matters arising from, or in
connection with, the research report.

Notice to U.S. investors: As described above, this research report was prepared by HTIRL, HSIPL or HTIJKK. Neither HTIRL, HSIPL, HTIJKK, nor any of the non U.S. HTISG affiliates is registered in the
United States and, therefore, is not subject to U.S. rules regarding the preparation of research reports and the independence of research analysts. This research report is provided for distribution to
“major U.S. institutional investors” and “U.S. institutional investors” in reliance on the exemption from registration provided by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as amended.
When distributing research reports to “U.S. institutional investors,” HTI USA will accept the responsibilities for the content of the reports. Any U.S. recipient of this research report wishing to effect
any transaction to buy or sell securities or related financial instruments based on the information provided in this research report should do so only through Haitong International Securities (USA)
Inc. (“HTI USA"), located at 340 Madison Avenue, 12th Floor, New York, NY 10173, USA; telephone (212) 351 6050. HTI USA is a broker-dealer registered in the U.S. with the U.S. Securities and
Exchange Commission (the “SEC”) and a member of the Financial Industry Regulatory Authority, Inc. (“FINRA”). HTI USA is not responsible for the preparation of this research report nor for the
analysis contained therein. Under no circumstances should any U.S. recipient of this research report contact the analyst directly or effect any transaction to buy or sell securities or related financial
instruments directly through HSIPL, HTIRL or HTIKK. The HSIPL, HTIRL or HTIKK analyst(s) whose name appears in this research report is not registered or qualified as a research analyst with FINRA
and, therefore, may not be subject to FINRA Rule 2241 restrictions on communications with a subject company, public appearances and trading securities held by a research analyst account. Investing
inany non-U.S. securities or related financial instruments (including ADRs) discussed in this research report may present certain risks. The securities of non-U.S. issuers may not be registered with,
or be subject to U.S. regulations. Information on such non-U.S. securities or related financial instruments may be limited. Foreign companies may not be subject to audit and reporting standards
and regulatory requirements comparable to those in effect within the U.S. The value of any investment or income from any securities or related financial instruments discussed in this research
report denominated in a currency other than U.S. dollars is subject to exchange rate fluctuations that may have a positive or adverse effect on the value of or income from such securities or related
financial instruments. All inquiries by U.S. recipients should be directed to:

Haitong International Securities (USA) Inc.

340 Madison Avenue, 12! Floor

New York, NY 10173

Attn: Sales Desk at (212) 351 6050

PRARAFEHELER: AT EARLRE (THPE", ARSAINMT, FOEFREINTKR. BENTRERSE) RARBER G P E R ZHAHA
RATHA G, S ARBA KRR, AT 05 S THA T lM?é B REED . KAIHETBFFMRAKEA A LR ERAN, LREREAR LS
AR, ERFTEBRA GRERATLN, EMEAR A RAN ARG LER R E AP GETEARET R ARE, BRAHNARALSF LR RAMAT.
WEXERAHELER: AETEATAFHHYREREEA REMRE RN EEER A & ERANZAINNIEANZARE, AT IR IEAE RS KO ETEHRY
BERAHRRED LA F e KIEARE AR BRI B 4312 T & Haitong International Securities (USA) Inc. (“HTIUSA”) F¥h 4k, %408 £ — A3 National Instrument 31-
103 Registration Requirements, Exemptions and Ongoing Registrant Obligations (“NI31-103") &M% 33 r IR HH%% 1 (“International Dealer Exemption” ) #JX 57, 12T X f4%
A FIRTRRTE, FXBARBLLE, EREX, ASEHAEEMEATARERBEAETEANBRAN R, KAEER. THIMAA. MEXHETEALR 2K
FMABEIMA AT ERMET T KM A F ﬁ?H LA LR ANRE, ETERARN F 0T Bk, EREAFHAR, £/ Mgk M—W‘M%M HEF
National Instrument 45-106 Prospectus Exemptions % 1.1 1 %4 Securities Act (Ontario)® 73.3(1)F ATALA 4 TRTHRKA | (“Accredited Investor”) , FEZ EZEAEAT National
Instrument 31-103 % 1.1 FATALE 40 1 4THFA 1 (“Permitted Investor”) .

%’riJﬂiﬁ’ﬁﬁ% B HER: AHZTIRE W Haitong International Securities (Singapore) Pte Ltd ( “HTISSPL” ) [A\] 2 M4 % 201311400G] T4 sk a2, HTISSPL RAFA (M 4B %)
10 F) (“FAA") RXBBEMSREA, T (a) REXTFiRF, FRETHAGHY, LHFMELSNRPIMTELSANER (b) LTIMA mf\ R AT Sy %
WIMTE BB ANRE A IARRE. mmww A GEARE) (% 289 %) % A AR TAROIMELA. FTEARLRERF WA S5 E TR
Ay ARRREQIAALE LI TE RS HTISSPL I £

Haitong International Securities (Singapore) Pte. Ltd

50 Raffles Place, #33-03 Singapore Land Tower, Singapore 048623

7% (65) 6536 1920

BARKANRSFR: AFAREDAEREFEAE A NLA, SEPKANEATE ENARRSREA IR (BB RERIMATSE (“FE”) ) £ 61
(1) %, %17-11 (1) {893 RMA4R) .

(ERKEERZNELER: ARSENELTHAFIH Haitong International Securities Company Limited FI XA, ARERAMARTMAZRNELEP LA, EARKREARSE
MENERAARBHREE LR P, AARTERIAFRRERNE P FMHRAARS. Ha|t0ngInternat|onaISecur|t|esCompanyL|m|ted By I AR BRI BRATH
RARFLRE T RAMN FROLATRAEH 05% ., #HAREALELREA TR CEAL Y LRLCHEZT TALA.

BRAERFEWGELER: Haitong International Securities (Singapore) Pte Ltd, Haitong International Securities Company Limited #= Haitong International Securities (UK) Limited 2 3l 4R4 i
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KALEARRRER S AT RAASICY) A3 (KRAZER) XH% 2016/396 SHEEAKALY)KAARL, AFATLRTARE 2001 F (28 i%) ERKAZARLEP
RELBRANABEREHAEKALABRREHTHEL, ASIC HMZERTEATRERR: www.legislation.gov.au. #:8BFRZENEBIRSLIEEEEANZ T, #
FHELERKALAERNEEAEER,

FEERAELER: AREONFEARLS . KRPITRIEANATAZ Securities and Exchange Board of India ( “SEBI”) %5 49 Haitong Securities India Private Limited ( “HTSIPL” ) A7
KA, QIR R LA % Z BSE Limited (“BSE”) 7= National Stock Exchange of India Limited (“NSE”) (4:48% T AR AT 1 ) RARE.

ATHTBRIEARR, x2BERFNSARZTRTULHPERIA.

WA BB REAZ AR RN 2019 %, REHARAL

People’s Republic of China (PRC): In the PRC, the research report is directed for the sole use of those who receive the research report in accordance with the applicable PRC laws and regulations.
Further, the information on the research report does not constitute "production and business activities in the PRC" under relevant PRC laws. This research report does not constitute a public offer
of the security, whether by sale or subscription, in the PRC. Further, no legal or natural persons of the PRC may directly or indirectly purchase any of the security or any beneficial interest therein
without obtaining all prior PRC government approvals or licenses that are required, whether statutorily or otherwise. Persons who come into possession of this research are required to observe
these restrictions.

Notice to Canadian Investors: Under no circumstances is this research report to be construed as an offer to sell securities or as a solicitation of an offer to buy securities in any jurisdiction of Canada.
Any offer or sale of the securities described herein in Canada will be made only under an exemption from the requirements to file a prospectus with the relevant Canadian securities regulators and
only by Haitong International Securities (USA) Inc., a dealer relying on the “international dealer exemption” under National Instrument 31-103 Registration Requirements, Exemptions and Ongoing
Registrant Obligations (“NI 31-103") in Alberta, British Columbia, Ontario and Quebec. This research report is not, and under no circumstances should be construed as, a prospectus, an offering
memorandum, an advertisement or a public offering of any securities in Canada. No securities commission or similar regulatory authority in Canada has reviewed or in any way passed upon this
research report, the information contained herein or the merits of the securities described herein and any representation to the contrary is an offence. Upon receipt of this research report, each
Canadian recipient will be deemed to have represented that the investor is an “accredited investor” as such term is defined in section 1.1 of National Instrument 45-106 Prospectus Exemptions or,
in Ontario, in section 73.3(1) of the Securities Act (Ontario), as applicable, and a “permitted client” as such term is defined in section 1.1 of NI 31-103, respectively.

Notice to Singapore investors: This research report is provided in Singapore by or through Haitong International Securities (Singapore) Pte Ltd (“HTISSPL”) [Co Reg No 201311400G. HTISSPL is an
Exempt Financial Adviser under the Financial Advisers Act (Cap. 110) (“FAA”) to (a) advise on securities, units in a collective investment scheme, exchange-traded derivatives contracts and over-the-
counter derivatives contracts and (b) issue or promulgate research analyses or research reports on securities, exchange-traded derivatives contracts and over-the-counter derivatives contracts. This
research report is only provided to institutional investors, within the meaning of Section 4A of the Securities and Futures Act (Cap. 289). Recipients of this research report are to contact HTISSPL via
the details below in respect of any matters arising from, or in connection with, the research report:

Haitong International Securities (Singapore) Pte. Ltd.
10 Collyer Quay, #19-01 - #19-05 Ocean Financial Centre, Singapore 049315
Telephone: (65) 6536 1920

Notice to Japanese investors: This research report is distributed by Haitong International Securities Company Limited and intended to be distributed to Financial Services Providers or Registered
Financial Institutions engaged in investment management (as defined in the Japan Financial Instruments and Exchange Act ("FIEL") Art. 61(1), Order for Enforcement of FIEL Art. 17-11(1), and related
articles).

Notice to UK and European Union investors: This research report is distributed by Haitong International Securities Company Limited. This research is directed at persons having professional
experience in matters relating to investments. Any investment or investment activity to which this research relates is available only to such persons or will be engaged in only with such persons.
Persons who do not have professional experience in matters relating to investments should not rely on this research. Haitong International Securities Company Limited's affiliates may have a net
long or short financial interest in excess of 0.5% of the total issued share capital of the entities mentioned in this research report. Please be aware that any report in English may have been published
previously in Chinese or another language.

Notice to Australian investors: The research report is distributed in Australia by Haitong International Securities (Singapore) Pte Ltd, Haitong International Securities Company Limited, and Haitong
International Securities (UK) Limited in reliance on ASIC Corporations (Repeal and Transitional) Instrument 2016/396, which exempts those HTISG entities from the requirement to hold an Australian
financial services license under the Corporations Act 2001 in respect of the financial services it provides to wholesale clients in Australia. A copy of the ASIC Class Orders may be obtained at the
following website, www.legislation.gov.au. Financial services provided by Haitong International Securities (Singapore) Pte Ltd, Haitong International Securities Company Limited, and Haitong
International Securities (UK) Limited are regulated under foreign laws and regulatory requirements, which are different from the laws applying in Australia.

Notice to Indian investors: The research report is distributed by Haitong Securities India Private Limited (“HSIPL"), an Indian company and a Securities and Exchange Board of India (“SEBI”) registered
Stock Broker, Merchant Banker and Research Analyst that, inter alia, produces and distributes research reports covering listed entities on the BSE Limited (“BSE”) and the National Stock Exchange of
India Limited (“NSE”) (collectively referred to as “Indian Exchanges”).

This research report is intended for the recipients only and may not be reproduced or redistributed without the written consent of an authorized signatory of HTISG.
Copyright: Haitong International Securities Group Limited 2019. All rights reserved.

http://equities.htisec.com/x/legal.html
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