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KB &

A E LA BTERLEER, ARV ERHEILELE
F, WMAmEE, BAT, DEKWNRERESET 1.5 TAA,
T EH T 15 LKA M AE K -F. BE R BEEPTSHER
ST EBEAEALE, A ERIE RN 1300107 £ 4,
REARSKTE, A, FRENEES, BT LT
REMER N, BAR A 2FRE B R, REFEEEAS
BEEM, WKW IEELY, AEAKF, FAHRF. — A% A
Peo AL, =B, LA FRNECEF LT, B, EHA
FALE DN EKGRINEF. RE 6 A9 8, ZXEHENRBE
500 et £ A, BlHIEA 10 Aok, —R&BHIF. MR DX
REA, HEREEREILT, “8RE D ERRATFRRITK
P, THRBENERIFPRE _FKF, ZATHE, HALT
Uk, mI, #&. THFEEXLLRMBREGR, BBRAT
Wy, THERE B . WARTHIF. BArdex X ) Zolm 4
# 3000 £ 3100 T./vk, AW W4& & T LSFRIH 600 T./vk, #
A TFTARRRFZ UG, “KENES2H8RS, 25k
EREREFTA, METHNKTERTI 0. ” £
RAEST IR E 3L, Tt DA MRS ERZIT, BIREK
BT B R, AR, EIFN . RAVINA, BRI F A
RAF, WA WM E TS, THASEATFREEIK, R
B R RATRARME, A FRELLESETE, Rehd
@, AMNELBEZELLAKYARH AR, BFHARR R
RER BFFEARLF GBS L,

HEWBREBNAIF, RACHFfRMES 2 7F, it
R EBEARELBRALL, REBENSFAKGRRE, 122
AR SRR a4 F, 2022 FEH LA OB EE
N, B G ASAR T _E kA AR B oRAK, AR F
BT KM EFiEah 8L RMEEMAK, B —% LT
B4, B S a, AREFRNESEEENBLL
Kb RBEL, BREAROHETHRLAZAS TS,

ot HERAE/MER 12 ZHRLIEMEL LS. RNHTH,
2022 69 SR M R IR T 2021 SFURM ABRATE SR K
KA R A A R BAT W H TR A HRT 6937387 e
R, RHAETARA L6,

AN RERE HEHIE, KALBAEBHN 16.24 T/
T, B3R Bk 2.77%, M4 B RCEAREY A K IKE,
Lo B Gk B R AR S 5 b S A R PR AR IR T
HAFRA TS, BAEABNRAGSE LR T, FINERL
RATER, 5 Atr 2 Ba % E A4 REL 10 MNA IR, 31

fTaeipsg . dEH

kA HR
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—26% + + i 4
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3K 0.4% HE S5 ARLEREEE AL 4192 7k, Y
F 4100 HRKEFEHEA S 102.2%, £E AL TFEELH
R, K% (F) LRAFETITH, BAFEANE, &K
AR S, ETRATHEEAKE, EZ2BET, 6 AT
EH, EE 4 AURZKRBRERLET, ST d2REst
—F¥ae, BRMNATTFAEREL AL, KRR, £
BT LB S @, RRIEF: REAFR. BRER, BRI, E
AR, RIFBA. HHFL. REAW. ZRER. BAF.
HEF, BREY., 2HREALASTH,

K % 3R
AR RS AL R B, AR R AT, A Bk
AL AR -
B A T B A4

BE RE KEM KT EPS () P/E

R 75 P () WA 2021A 2022E 2023E 2024E 2021A 2022E 2023E 2024E
600737. SH R EL  7.93 EN 0. 80 0.88 - - 9.91 9.01 - -
002726.SZ BKER 10.29 (A -0. 64 0.21 0.47 0.75 -16.08  49.00 21.89 13.72
601952. SH HFERK 1510 EAN 0. 67 0.82 - - 22.54 18. 41 - -
002041.SZ BsML 22,28 EA 0.26 0.38 0.50 0. 67 84.22 59.29 44.29 33.07
600313. SH REAL 12.96 FEAN 0.09 0.13 - — 144.00  99.69 - -
300087.5Z xR &4 17.12  EAN 0. 46 0. 62 - - 37.22 27. 61 - -
600371. SH 7 fER 14.07  EAN 0. 30 0.39 - - 46.90 36. 08 - -
000998. 52 feF &4 17.14  EAN 0.59 0.43 0.54 0.87 29.05 39.86 31.74 19.70
002385.SZ X AL K 8. 00 EN -0. 11 0.20 0.37 0.53 -72.73  40.00 21. 62 15. 09
600195. SH PAEY 12.95  EA 0.56 0.71 0.86 - 23.13 18. 24 15.06 -
002688. SZ A 471 EAN 0. 43 0.74 0.92 - 10. 95 6.36 5.12 -
600873. SH MiEAd 10.57  EA 0.76 0.91 1.18 1.31 13. 91 11. 62 8.96 8.07
300498. SZ B KA 20.36  EA 1. 44 1.83 1.50 - 14.14 11.13 13.57 -

KHER: Wind, LEBIEEFTH:; BNRE202256 A 17 BKEN GE: BERXERALBRL & R RKHBFELE Z476)
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3. T ER T SHBLIETEIZ oottt et A A A et a bbbttt senean 8
T R DO 8
B . N et AR AR A AR A e et et sa et sa et senean 8
B 3 KA ettt et et ettt et s et e et s eae A e et et A et e ntee A et e A et e e et e e et et et e et e e et eeet e et s eee A et e s et aeAee et e eee s e e et et et ee e neeeentaneneenneaeen 9
Bu 4. R Bt 10
3. 8. Bl ettt e et ettt ettt s et a et Attt e e e e e se e et et et et e e s e et eeeseeseesenee e eeeeeeeseaseeeeteeaeeeenaeeaseseeies 11
3. 6. FAH . 2 B A ettt ettt ettt ettt ettt s s se s 12
3.7 B TR A oot A A AR AR AR 14
K T 7 SO OO OO 16
3.9 BUZ BN MITRTA oo A AR AR Ao 18
B 100 K FRTA oottt ettt ettt eeeeee e s e s e A et et e e eeeee e e e e e et e et et aee st sesease e e e ena et eeasrseasees 18
KT I DO OO OO OO OO 20
B 12 BR e e AR AR AR AR AR e e s e ettt st st 20
KT T B - 7O 22
B T R AREL oo ees et eee e s ettt sttt et ettt et et ettt st st renesreneereeeaeees 23
B R R TR oottt s e s s een s 23
K& B X
M1 AR (6A 6H-6A108) KM BITILIKIBEHEIT B 16 4% oo sssssssssssss s ssssssssssas 6
B 2 R JE RARAL S AR I FRIEDE 715 B T oo ese st et 6
IR N S L a2 By a0 . AU 6
AR N S 7 L A v B 3y o OO 7
Bl 5 AR RARAL AR AN BEIE DB AT Z AT oo s sssese s sssesssssssss s sss s sssessss s ssessss s s sessssessssessssesssssssssnssssns 7
B 6 2004-2022 4, R4k (#75) 52 AR, PR 300PE AL EL (TTM) oot 7
(LA S B L B by A oy = I - 7 o = OO 8
B8 B BEAMB. 39 E T/ NI, T IREE AT 22% oo eee e e s ses s es s s s s ese s s esseeeseseeee 8
B9 AR DEN 3121.39 T/, FIIR I T oo s ssssess s 9
B 10 BEERDEMN 1102 F T/ KT, IR 1. 98%euieeeeeeeeeeeeseeseseesessesss s sssssssssssss s ssssssssssssssssssssssssssssssssssssesssas 9
B 11 RKBEFAEN 2656. 00 T/, JAIREE I Tttt ss sttt s 10
B 12 HEASHD T 2893.00 T0/ 5, JE IRELFE T oo 10
Bl 13 KREN 5808. 42 T/, JA IR L Tt es st st st ss s sessases e 11
B 14 BEFRKZN 672. 68 F L/, FIIREEAT.51% oo sevessessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssens 11
B 15 2021 5 1 H BTFBABTEID AN 1257350 T0/ e sseesss s ssssessssss s sssssssssss s sssssssssssssssssssssessssssssnns 12
B 16 2021 5F 11 F A FRABTE T M 126. 54 F 50/ B oo s s s s s 12
Bl 17 R F A TE TR ZI 3. 04 T/ AT oottt st se st es s s ses e ses s 13
B 18 L H TEHEBLATAR AL 3.8 T/ /AT cooeoeeeeeeeeeeeeeeeieeseese s sesssssssssss s s sssess s ses s ss s ss s sssesssnsssssnessssssesssssnssnns 13
B 19 ER P BELATTH 3.86 T/ /AT e sssssss s ssssssssss s sssssssssssssssssssssssssssssssssssassssssssssssssssssssssssessanes 13
e LI 3 e o Y TR i e T L oy A OO 13
Bl 21 24 F ENB5.70 /T 5, JAIREET0. 92% oo eeses ettt 14
B 22 B4 F BO M 122.50 /T 5, JIREE3. 9 2% seee s s es e 14
B 23 HAEFE AN AT72.50 /T 5, FIIREE T, 20%ooeeeeeeeeeeceeeeeeeeeeeeeeeees s sssss s ssssesssssss s ss s ssnssssss s snnn 14
B 24 4EA E B2 M 92.50 T0/F £, FIIREEEE T ottt st 14
B 25 AR AN 1583 /A, FAIREE=0. 26% ..o ses s ss s sssenan 15
B 26 AEB WM 18814.00 T/, JH IREE=0. 88%..ooemeeeeeeeeeeeeeeseeseeeeeseseese s sss s sessssss s es s s sses s ssssean 15
B 27 LRABEBENET 0.4 0, FAIREEH0. 08% ...oooceeeeeeeeeeeeeseeeseeeeesesseeessssssssssss s ssssessssssssssssssssssssssssnsessssssssssssssnns 15
B 28 4 AR5 EF 2738.00 73K, FIREEAE. T1%cooeeeoeeeeeeeeeeeeeevesssesesssssssssssssssssssssssssasssssssassssssssssssssssssssssssssssssssssssssssssssnns 15
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B 29 ATHEIIM 675.81 T/ 3K, IR EE A2, 9% oo eeee e se e ee s ee e e e e ss e ee e ee e seeese s ee e eee e ee e eee e seeanessenee s 16
B 30 A AEEIIMN 2346, 10 T/ 3k, T IR EL 11 B0% oo eeeeeeeeeeeeeeseeeeeeesssessssessesesse s sesessssessssesssseees e eeseesseesssssesseses e 16
B 31 ERARSRELETD 3.31 /T, T IREEA0. 91 %eeeeeeeeeeseeeseeeseeeseeeseeeesee e setsesesseseesseesseeseseesesessssesesee s esseseeessesnessenes s 16
B 32 B AU 5. 25 TU/ T, IR B A, A%t e ee e se e et se st se e ee et et ettt see e ettt st eee s eneenae 16
B 33 AP AL SRR 4.53 0/ T, T IR EEAE T oottt ettt st s ees e ettt sttt see e e e et st e e nee e 17
B 34 AR EAID 2. 09 T/, T IREE AT 3% eeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeeeeeseeessseessesss e seeesesessssesessessssesss s eeesseesseseseeseses e 17
B 35 LR PIMNAL 23.05 T/ AT, JAIREE A A% oo ee e ses s s e se s se e see e eeeesssesessesss e eesees s sssasessesee s 17
B 36 AR GBREIEI 3.75 /T, T IREE 0. 27 % eeeeeeeeeeeeeeeeseeeseeeesseeses e seeesessesesse e s sesssee s seessssssssesesssesesseseeessesnessenes s 17
B 37 LR EMNA N1 43 0/ AT, FAIREE 0. 78% coeoeeeeeeeeeeeeeeeeseeeseeeeseees e see e sesseseseesseeseesee s seeessssesesseseseeeesessessseasessenee s 18
B 38 L JE T A0 B RN AE 100 52 T/ T oo s eee et ee e seaseee st e e s st et e st e st s st st s ee et ne et neane et eneeaesaneen 18
B 39 LA PR AR 86.59 TU/ Ay JEIIREEA0. 1% ceeeeeseeeeeeeese e ese e eeeseeseeeseese e seeseese st eeeeseeseeseeseeeeseseassseseeseensessseseesseseane 18
B 40 LR E PINHE 81.68 L/ AT, JAIREE =0 04% oo eeeeeeeee e eeeeseeessseesssesseseseeeseseesesesesseses e ees e se s sseeessssseeseses e 18
B 41 RJE SN N60. 00 T0/ T, T IREE 3. 61 %eeeeeeeeeeeeeeeeeseeeseeeeseeesee e see e sessese e ssesseeesee s seesesessseesesssesesseseeesssanessenes s 19
B 42 RS BN 80.00 TU/ A, IR T oot sst s et es s ee et eee et e st e e st et e neraneen 19
B 43 AJE NN 1000 T8/ A, I IREE T oot e e ee e ee e e e ee e e e e ee et s e s es e es s e e e aeeanesseree e 19
B 44 K BN 1750 T/, IR T oot e e e e s st es s see s s e s st sa et s s ses e eeseeeses s 19
B 45 RS BIGU 14.50 TU/ AT, T EREE I Tttt sttt st sttt sttt enes 20
Bl 46 ABEFAEBIM 1790 T/, FAIREEIE T oot ee e esetese s s ss et eseseses s ses s s e es e sesseses s 20
B A7 AP LA 6030, 00 T0 /P, JEIIRELH0. 25% covoeeeeeeeeeeeeeeseeeeseeeeseeeseeeesee s sessesssessseeeseseessseeessssesesseseseesesesseessseesesseses s 20
B A8 EFRBABMN 19. A7 £ 5/ B, T IREE 1. 8% oo e e ee e ee e e ee e se e ee s ee e eeeeseseses e es e seeseeeeseeasessesee e 20
B 49 A BIE LM AT 139, 20, I IREE 9. 92% oo ee e ee e eee e se s s s ss s e e ee s eeeeessesesseees e ee e seseeeeseseesesee e 21
RT3 et e R o = =V N O LT - 78 ot = < SO 21
R B T A8 2R ettt ettt ettt ee et e et et e eet et e enaeene et et e e et et eeeeee et aeeeeae et et e eeeeeeaeeeene s st eene et e e aneneananaeenen 8
FL 2 N B T BT ettt et ettt et e et et e e se et et et ettt e et e ee e et e st e e et ne e neerese s eaees 9
B 3 TR T BT 2K oottt ettt ettt e et ettt At e et et ettt ee e e et e A et et e et e e e et een et et e et e ee et eeeeeeeeneenetneaaeenaeeasaneenen 10
B A R B T T2 ettt e ettt ettt ea et ettt ee e ettt e et e et e et e e e et e e ne e et e et e et et s eeeeeeeeeneteeaseeeaeeaseneenen 11
BB AT B T BT oottt et ettt et et ettt et ettt ettt ettt et 12
F O E TR FE S BE T DU oottt eesese e ettt e ae ettt e e e eeae et ettt an e e s een et ee et et et eneenee e 22
B T T T BT 0 8] T B B Il A 1T oottt e e e e et e e e et ee et e et et e ettt ee et e et ettt e e e et ee e rese e nenene 23
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1. XM &

ALk EE: BPERLELR, ZANMERE LGS RF, WA ML,
BAT, DEAMMIEERAEEFT 1.5 TEA, BEHT 1.15 T ZAILW A KTF.
B KA ME &P SE AT ERAENE, T ASFEARESNE 1300 10T £
L, RHFARGKE, &, FRENRERS, BTG TRER . LRI
T RAAFREK B R, REFBEZASEETN, WOWIHELELY, A8AF,
FRRIF. —RBE B, B, 2B, LHERNECTEF LT, FB, EHdseT
B N ERREF. RE6H 9B, £XHHEMMNE 500 Hrb kA, FltiEim
10 vk, —R&MHIF. RCMKRNERER, HER LRI, 285 D ERA
ATFRBIFKF, THEDNERIFLRE S KF, ZAFTHE. HEALT AR,
I, &, RHELEELLRNEREZR, BRBRATHEW, THEKRES. WRIT
4T, BATddbx X s Z A48 3000 £ 3100 T/wk, A4 & F 5Bl #8 600
/o, HATHBRRRES N, “KRENEFEFERG, $FREAREREH
T, DNET BN BIRTHHrhE )" ERESHE R, T AR ES
R BEEAT, BCRRAEA FEA, BIFHR. £FM0.” &AVAA, ZRKBF A
BIF, MM A4S TIEF, THAREATRREIDIL, BLIEHRRAARR
M, HFHALLESE TS, RORXBETH, KNTEBFLRARELA R KK,
EFHAUARRLEXERBMAEZARFGEERFL,

HEOBHRALERARZIF, BAECHFEMNEZS 2| 7 F, XA FHEEREL
BARR, EFBENZFAKGRE, 2R FMRERE Rask/f, 2022 FE5 L
—H R E S REENF ) oM AR T Lk A &AL T RAK, ARTF
BT KMEEFEHFROGDIRMBAANEIMA, B —# LITRANC LTI, #78)
BTG, BEFROELEERNBLEL PREL, BRAFOGTELEZAS
T H.

BIb, BSEF/ARN2EGRIRAE R LS. KNFT, 2022 F69 b 5580
RIBRTF 2021 R ABR I F AT . KR FE R o R BRAT L% T ok b Ao
F TG Rk, BATARR 24,

AEAIE: ARBEH D AKIE, ARLEAKHMN 16.24 T/, BRI LK
2.77%, BABEREEREY AR E, EoEGRARFNET b 45
M PN SRR F AR P 50, AAEBNME AR LRA L, FIMERL
RATEE, 5 ArA B EEE AL RESL 10 MAGEAE, FEK 0.4%, KRE S
ARXABEREFEAEIZ 492K, 8L T 4100 7 K EFHRA 26 102. 2%, A%/~ 6k
B THESERN, KE% () LRAEFETITH, mBRIFEAME, RARRKR
MRS, ETHATHEEERE. BRE2ET, 6 A T¥A, €24 AR _XKFE
MR LT, R EAEARTR— M, KMNATTFEAEREELRL, BNKRE
TR, BARGGRBETE, RARE: FEAFR. BREY, ®I, EFAH X
Ay IHALE. REEW. 8B, BAMN. TEF, BREM., 2HKFH
PRHSZH.

AT w8k AR R T RAE F
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2. 17 @R

AR (2022 4% 6 A 13 0-2022 % 6 4 17 B) K kdkie (#7) W3k LK 4. 5%,
ME 2022 F 6 A 17 B, LiEZEia0T 3316.79, FA#kta 0.97%; Fik s 454 T
12331.14, Fikta 2.46%; AR AGILT 2657.21, Fikta 3.94%; 7K 300 44 F
4309.04, B3k 1.65%; Rk ($7) 480 T 3522.72, Rliktg 4.57%; H+,
RAAAL AT L F W3R B TRt AT =09 5 A5 & Fcgh (+8.70%); #hahtife (+4. 65%);
A (+2.49%),

B1 AB (6 413 8-6 17 B) KAk eirkiktaHeiT % 1 12

5%
4%
3%
20
1%
0%
-1%
-2%
-3%
Bl & W RN OB W oL Lok RO A oo o G S I -
R P oKWl E XE Koo o P s KRR R KB KN E
®* oW W EAE SO - % " AN SR ® = 1)
SO oW o o & R % K 4 \e £ S 2
FA R R Wind, £ 9GiEKF % HF
B 2 KRB RMAGEWR RIS TS B 3 A RMEAETFREFHEETE
5.0% 10%
4.0%
3.00/0 o I
.UN
' |
0,
i -
0.0% #Ho® o A o+ 3 4 A
8l 2 - 8 i % m o8 & % & @
¥ K * " & & R o} S
*® = 'a Ny ra e R M &
& B 53 s ~ &
W JF) ik vk g LR ]
TR B Wind, HHUEKFFRPT KHEB: Wind, £ BIEKIF T

R4/ R R T @, TR ERT AR R DA (+22.37%) . A+
(+20.95%), H£F 5k (+20.74%) . #R AW (+20.27%). K44 (+18.09%); #%
18 AT BAG /N IE AR RIS (=9.09%). ST Fte (-7.88%), H#Lt & (-7.44%). K
AAPAL (=6.83%). @ THEL (-6.46%),

AT ] e AR R E R E
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i t Tl A N .
d £ k2% SE A AT AR | 47 AT 7 B 4R

B 4 & J8 RARK & A IEABE K G AT ARG B 5 A J8 RARA & A I ABE B hE AT BAR Y
25% BT REA L B#PE STHIEZ AN
0)
20% ok
-2%
15%
_A0
10% 4
—RY
5% o
_ Qo
0% 8%
ROAR #HAF EFEL fRESH LAY ~10%
L DER W KRG
TR R Wind, S 994E K5 HF FA R R Wind, S 994E K 5 HF

MIRAEE T @, BE 2022 & 6 A 17 B, K4k (¥7) PE /H4E (TTM) A
46.34, LA A 39.68, IAFEKFEN LIHELEMN 16. 78%, L+ & & F%sh PE
(TTM, #4kik) # 80.77 (Jh £.34948 K 48.69), #h4htkst PE (TTM, #4kik) A
33.55 (Jh £ 3145 41.82), %HPE (TTM, #4Kik) #83.94 (Jh L3918 % 46.51),

B 6 2004-2022 4, RAkdie (975 ) 5423 AR, 7K 300PE &{Ebi (TTM)

120
100
80
60

40 h..ﬂ
20 :

-

0
2004/06/17 2007/06/17 2010/06/17 2013/06/17 2016/06/17 2019/06/17 2022/06/17

—SWR AL & A ERAIE 300

TR R : Wind, & HIERTF R

AT w8k AR R T RAE F
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3. TRARF BB PEHIF

3.1. 2K

EK: AFERIGTHM 2902.77 T/, AR HEF; ERBRILT N 8. 67
E U/ NH, B Lk 2.12%,

B 7 EAHN 2902.77 T/ok, JEIRLLEF B8 HEIREAMS8. 67 /i XF, AIRL+2.12%

3500
3000
2500
2000

1500

w ~ o1 O N 00 O

1000

— G BT T/ 0k BFRATM: 2K

PR R R Wind, 2 IERAT R P PR R R Wind, 2 IERAT TP

B BRBEFHA

g oM BRLE RAE S RAAH J;;;ﬁf BA i;zf
BEA.FEH E:¥H o:vyEH  HE:TE + g o:¥E g
¥4 B 7 vk B 7 vk " 7 vk, |7 ek | 7 vk B 77 vk | vk
2016 212.02 263. 61 2.46 185. 00 255. 00 0.08 223.02
2017 223.02 259. 07 3.46 187.00 263. 00 0.02 222.53
2018 222.53 257.17 4. 48 191. 00 274.00 0.02 210.16
2019 210.18 260. 78 7.58 193.00 278.00 0.01 200. 53
2020 200. 53 260. 67 29.51 203. 00 285. 00 0. 00 205. 70
2021 205. 70 272.55 23 209. 00 291.00 0.02 210.24

3.2. vk

AT w8k AR R T RAE F
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DNk ARBNNERN3121.39 T/, FEFREF; D EBERATHM10.87
£/ XNHF, BT % 1. 38%,

B9 AR NEHN 3121.39 T/ok, FEIFLLEF B 10 BEFRDEM 10.87 £0/3H XHF, JF3Rk-1.38%
3500 12
10
3000
8
2500
6
2000 4

2019/06/17  2020/06/17  2021/06/17  2022/06/17 2019/06/17  2020/06/17  2021/06/17  2022/06/17

— L R T/ HERAE A £ (£)

TR R Wind, & HIEFHF5%H FA R Wind, 4G IEEHF LT

A2 NEBE R

N T R T e ;;ﬁf’ NEE b EBE
EA&:FH :7H =3 | HE:PHE b =3P | EA:FH
243 B 7wk B 7wk B 77 vk B 7 vk | 7wk W2 B 7wk
2016 97.00 133. 27 4. 41 17.00 119. 00 0.75 114.93
2017 114. 93 134. 33 3.94 17.50 121.00 1.00 131.20
2018 131. 20 131. 43 3.15 20. 00 125. 00 1.01 139. 77
2019 138. 09 133. 60 5.38 19.00 126. 00 1.05 150. 02
2020 150. 02 134. 25 10. 62 40. 00 150. 00 0.76 144.12
2021 144.12 136. 95 9.70 35.00 148. 00 0.85 141.92
3.3. K45

KAG: AEENFRBITNHM 2656.00 T/ob, FIRILEF; WEHTEEN
2893.00 /%, JAIRILHF.

AT w8k AR R T RAE F
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B 11 KR FA539M0 2656.00 T/vk, J& IR LT B 12 #ASHGT 2893.00 /vk, JFEFLAEF-F
3000 4000
2800 3600
2600 3200
2400 2800
2200 2400
2000 2000

2019/06/17  2020/06/17 - 2021/06/17 - 2022/06/17 2019/06/17  2020/06/17  2021/06/17  2022/06/17

—_—L A PR A/
LA F 0 45 T/ ek — S ) DA Tk

AR B Wind, 9L R 5PT TA R R Wind, HGIERFRIT

£3 RAREFIE

Jhe KA AA:E LA A BAE BA:E S5 AE BE MK ﬁg;g;
P : 3 =F 2 ©¥ %% =% 2 %¥ -3 é
$h e ok Fob Fob Fob Fob Fob %
2016 211092 5643 345600 195907 1486 197393 148207 75. 08
2017 212675 4990 365326 194359 2384 196743 168583 85. 69
2018 209032 3606 382121 202191 4093 206284 175837 85.24
2019 209615 3520 388972 202235 3580 206815 182157 88. 08
2020 210736 6877 399770 215760 5934 221694 178076 80. 33
2021 213027 6500 397603 222185 3890 226075 171528 75. 87
3.4. K&

ABEEZ KM 5808.42 /b, T, K EFRARHM 653.43 £
/ob, JEIRIL T % 2. 86%.

AT w8k AR R T RAE F
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HUAXI SECURITIES

B 13 K234 5808.42 /#, FIFbEF-F B 14 BEFrKBM 653.43 £/, JBIRb-2.86%
5500
5000 550
4500 150
4000
3500 350
3000
2019/06/17  2020/06/17 2021/06/17  2022/06/17 250

2019/06/17 2020/06/17 2021/06/17 2022/06/17
EERILFM: KE (FT) £/

—_— R RE T/

AR B Wind, 9L R 5PT FH R : Wind, £EIERTFRIT

K4 REMEFHE

—_— . . 5. b 5.1 XE:F
wiah kEirE kmageg N8R RLER RS XLER RN ks
HEE
#i . . S S R S -
2016 11850. 00 93500. 00 117270.00 110160.00 100.00 110260. 00 7010. 00 6.36
2017 15300. 00 94130. 00 116440.00 109960.00 220.00 110180.00 6260. 00 5. 68
2018 15700. 00 82600. 00 104560.00 96750.00 230.00  96980. 00 7580. 00 7.82
2019 16950. 00 98520. 00 123050.00 110000.00 250.00 110250.00 12800. 00 11. 61
2020 17590. 00 99780. 00 130170.00 115900.00 590.00 116490.00 13680. 00 11.74
2021 16500. 00 100500. 00  130730.00 119170.00 600.00 119770.00  10960. 00 9.15

3.5. %%

2021 5 1 F #7528 0 MAS M 12573.50 /#k, FIREeHE-F; 2021 & 11 A4k
ARILT H N 126.54 £5/7, A3FLHEF,

AT w8k AR R T RAE F
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HUAXI SECURITIES

B 15 2021 F 1 A #EBARIEH M 12573.50 7T/ vk B 16 2021 F 11 A & HARET A4 126.54 %9/ %

20000 200
150

15000

- \ ] 100 \'-’\—-/-/

10000
50
5000 0

2019/06/17 2020/06/17 2021/06/17 2022/06/17 2019/06/17 2020/06/17 2021/06/17 2022/06/17

— A AR (758 ) F B :FOB /vh FIRT G WA 2R AT

THRR: Wind, 5 BIERFT AT TR RR: Wind, &K 55

5 MIRE T

mies wirx weaeex GLG SRED BRE SNE NS Wiy
¥4z I vk, F o F ok F ok F o F o, I vk, %

2016 3957 1110 14847 7580 12.00 7692 7155 93.02
2017 4199 1330 12684 7100 15.00 7115 5569 78.27
2018 4431 2030 12030 7765 30. 00 7795 4235 54. 33
2019 4363 1850 10448 7008 50. 00 7058 3390 48.03
2020 4325 2315 10030 6975 50. 00 7025 3005 42.78
2021 4406 2818 10229 7000 40. 00 7040 3189 45. 29

3.6. F#. LAEENMA

KB A RPN 3.63 T/, AFREFEF: LB RBRAFHNE 3.86
/AT, R,

LA REAMR 3.86 T/AF, FFRLEF; LAZOERAMM 3.59 T/AF,
JA T,

KB %A FEHN85.50 L/ %, BIRITIEO0.23%; 44 % B63H# 122.50 T
/5, BIRbHF,

KB UL F AN 166.75 T/ F 50, BTk 3.33%: %4 % B2 92.50 T
/TR, BT

AT w8k AR R T RAE F
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HUAXI SECURITIES

B 17 ARBEABFEFHHN 3.63 T/ K18 LAFIeHEELSFAANAE 3.86 T/ AT
4.0
4.00
35
3.80 f
3.0 __A\/
3.60
25 3.40
20 3.20
2019/06/17  2020/06/17  2021/06/17  2022/06/17 2021/2/17 2021/10/17 2022/6/17
— S AR T NIT — AR TN
FoR R Wind, 2 0iE A 50T TR RR: RULRHITBREE R, % OIERF A
B/ 19 LA RBEASFH 3.86 T/ AK K20 LERAEWBEASFEH 3.59 T/AK
3.7
3.90 3.6
3.75 3.5
3.4
3.60
3.3
3.45 3.2
3.30 3.1
2021/2/17 2021/10/17 2022/6/17 2021/2/17 2021/10/17 2022/6/17
— NGB T/ AT —_— A E AR A
TARR: RLRMHEREER, EHIERTTH THRR: RERAANEREER, £ HIERT I

AT ] iR A RS B Rk B
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HUAXI SECURITIES

a

IEF A AR | 4T A 5T B 4R

B 21 44 % E¥HH 85.50 n/F 5%, JAI-0.23% B 22 44 & B6 ¥HH 122.50 /T %, BT
100 300
80 250
- 200
150 V\__,_J-.L-—\.,
40
100
20 50
0 0
2019/06/17  2020/06/17  2021/06/17  2022/06/17 2019/06/17  2020/06/17  2021/06/17  2022/06/17

— AR Y £ KE:50%: B & T/ R

— T G AR 4 £ FB6:98%: B & L/

FA KB : Wind, EHIERHFRHT

FA KRB Wind, £ 9GiERF R

B 23 #4 & AN 166.75 T/F %, AIRL-3.33% B 24 44 & B2 310 92.50 /T £, FARLEF
1000 300
300 250
600 200
150
400
100 h“ﬁ—.ﬁm—
200 50
0 0
2019/06/17 2020/06/17 2021/06/17 2022/06/17 2019/06/17 2020/06/17 2021/06/17 2022/06/17

— AR e FAGOT IU/g) B /TR

— TR AN Y 4 £B2:80%: B & /T

TR RR: Wind, £ HIEFRH AT

3.7. £ % %7

FA KRR : Wind, & BHIEHRFT AT

KB AN 16.24 /N, BT LR 2.77%; AN 19385.00 T/

wh,, I Eb LK 3. 03%.

TRAABFEBHE.04 0T, AIRLHT; 202254 ALK R EEFLLEF
¥ 2738.00 7k, AL EFK 5. 71%.

KEAFH M 659.29 /K, FIIRICT K 2.44%; — LA ¥HMH 2202.45 T/ kK,

BT 6. 12%,

AT ] iR A RS B Rk B



i ‘_E - w Fi»n N ~
h £ uE 2y IE A AR E | 47 WA 50 B 4R

HUAXI SECURITIES

B 25 ABEAEHM 16.24 T/ N, FIRE+2. 77% B 26 ARFATHH 19385.00 /v, JE IR EL+3. 03%

50 35000
40 30000
25000
30 20000
20 15000 M
10 10000
5000
0 0
2019/06/17  2020/06/17  2021/06/17  2022/06/17 2021/09/17 o001 /1217 2020/03/17 S00/08/17
—_— i A (L) — A GERLA2Y) AR
T RR: K HiE, EEHIERT LA FHER: Wind, EGHIERTRIT
K27 LAAKFEHT 0.4 T, BFRLEFF B 28 4 A% & &% 2738.00 7k, HIRE+5.71%
100 4000
9 3000
90
2000
85
80 1000
75 0
2019/06/17  2020/06/17  2021/06/17  2022/06/17 2019/06/17  2020/06/17  2021/06/17  2022/06/17
— G EAEKEAGRAR) FHE AT —_— R R RSV EFEE TR
TR Wind, % ®IiEHHF AT TR R Wind, % ®IiEHHF AT

AT ] iR A RS B Rk B
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HUAXI SECURITIES

i t Tl A N .
h £ k2% SE A AT AR | 47 AT 7 B 4R

B 29 AFH3HH 659.29 /K, FEFRb-2.44% H 30 AN 2202.45 /K, FEIFRH-6.12%
650 Vv 6000
600 5000
o 4000
3000
500
2000
450 1000
400 0

2022/03/17 2022/04/17  2022/05/17 2022/06/17 2019/06/17  2020/06/17  2021/06/17  2022/06/17
— TN 7N TN
TN ATENAS T/ A7) — A (/)

FRR R P, B EIERT T AR R Wind, & BHIEHRFT AT

3.8. &5k

ERTBRAEGHN 3.31 /W, AT AREG[H5.33 L/, A
b LK 1. 63%,

KE RS EAEZRAMNA 4.53 T/, BFREFF; £858A)0E2.25 ©/H, B
b Lk 7. 66%.

LA A 23.14 T/NF, SR LK 0.39%; LA H X EESNE 3.76
/N, B _EFK 0. 27%,

FREBBEMA 11.26 /AN, FBIFRITR 1.49%; L& = 5408 &M% 10. 21
/NI, BRI # 2. 95%,

K31 LABSRALES 3. 31 /1, BAFRFF B 32 ARFEBHM5.33 /A, FIFK+. 63%

5 8

4 \~—\\,~A\h’-_*_va— 6

3

4

2

1 2

0 0

2021/3/17 2021/8/17 2022/1/17 2022/6/17 2019/06/17 2020/06/17 2021/06/17 2022/06/17

——ARRAEGHE (T/R) — e K MRS /500 %

TR B RLRATHFTHKEE 5, £ HIERF TP T RR: SRR, £HIERT AT

AT ] e AR R E R E
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HUAXI SECURITIES

B 33 ARFAGHAZRA 453 T/, BFLEE B 34 ARFEGF)E 2.25 T/, FIRAT. 66%

6 15
5 10
4
5 5
2 0
1 -5
0
2019/06/17  2020/06/17  2021/06/17  2022/06/17 -10
2019/06/17  2020/06/17  2021/06/17  2022/06/17
— AR A /5001 —_— A /T
KRR Wind, £ HIEKF R KHRF: Wind, £HIERF T

B 35 LM AME 23.14 /N, JAIFREE+0. 39% B 36 LFEARASKRELEDI. 76 T/H, JFIFKL+0.27%

25 4.0
24
3.8
22
3.6
21
20 3.4
2022/3/17 2022/4/17 2022/5/17 2022/6/17 2021/3/17 2021/8/17 2022/1/17 2022/6/17
—_— N (L) — e R &G A (/)
TR : R R % B BB, TR o T TR AR RE AN % B8 E B, oIt R

AT ] iR A RS B Rk B
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HUAXI SECURITIES

B 37 LRESEMAE 11.26 T/, FIRE-1.49% K 38 LEREZZH0BEMNIE10.21 T/ AT

12 12
11
11
10
10 9
8
9
7
8 6
2021/3/17 2021/8/17 2022/1/17 2022/6/17 2021/3/17 2021/8/17 2022/1/17 2022/6/17
— 0 B NHE TN — RS ENAE T NT
FTHRB: RURATHEGKREE R, EGIERF T FTH B RULRATHEGKREE R, EGIERF T
3.9. R ashisa

LA A 86.87 /AN, FIEREL _E#K 0.32%; _EJEF M4 81.39 /A,
JA 3R TF 2 0. 36%.

E 39 LREFAM 86.87 /AN, JAIREL+0. 32% B 40 LREFAMAA81.39 /A, JAIEE-0.36%

90 90
88
88
86
86 84
82
84
80
82 78
2021/2/17 2021/10/17 2022/6/17 2021/2/17 2021/10/17 2022/6/17
—_— R AT —_— A TN
T KR RURIIEKREE R, &HIUEFIT R THER: RUYRMAEREE L, £GIEAFT T
3.10. K & 5%k7d
K HEABM 160.00 T/ NF, FIREF; &340 80.00 T//ANF, B3R
AR B NHM 10.00 T/, BFREFF;, &AM 17.50 T/ AT, BEFREF
%0
KR8 & KM 14.50 /AT, FIFRLEFF; FAESHN 17.90 T/, B

AT ] iR A RS B Rk B
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1E vl Uk 25

HUAXI SECURITIES

a

IE A AR | 4T LA 5T B 4R

B 41 ABEHEAHH 160.00 T/ N, FEFEF B 42 A% &M 80.00 T/ AR, JAIFRILE-F
300 400
250
300
200
150 200
100 _\_\.\_'_I—\_\_'_M\_\
100
50
0 0
2019/06/17  2020/06/17 2021/06/17 2022/06/17 2019/06/17 2020/06/17 2021/06/17 2022/06/17
—_— kA B /TR —_— ks B /TR
FHA R R : A RAT R, 18 09 A 50 P FA R R : AL AR 3R, S T E KT 50T

B 43 ABHNAHM 10.00 T/ANF, FEIFRHEF

B 44 AR Z &[N 17.50 T/NF, FFLEF

15
5
0
2019/06/17 2020/06/17 2021/06/17 2022/06/17

—REM:HRN B /TR

30

20

10

0

2019/06/17  2020/06/17  2021/06/17

—_—kEh:FE B /TR

2022/06/17

TR R RALRAER, Gk 5CHT

WA R R R RATER, LR KA 7T

AT ] iR A RS B Rk B
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HUAXI SECURITIES

K45 KA &HH 14.50 T/ A, AR B 46 AR T[N 17.90 T/ A, FIFLEEF
o 25
20 20 T ——
" 15
0 10
. 5
0 2of§/06/17 2020/06/17  2021/06/17  2022/06/17
2019/06/17  2020/06/17  2021/06/17  2022/06/17
—_— kG B /TR —_—kFEN:FEe A T/F R
FRR R R RATIR, BRI AT TRR R RARATIR, BRI AT
3. 11 &4

A B AN G eI 6016.00 T/ok, JEIREE T 0.23%; EHER/BRAERLR
W 19.02 £4/#, RT3 2. 30%.

B 47  HpoAE ALY 6016.00 u/vk, JE 3R 0. 23% B 48 EFFERAEN 19.02 £4/4, FIRL-2.30%

7000 30
6500 25

2
6000 0

15
5500

10
5000 5
4500 0

2019/06/17  2020/06/17  2021/06/17  2022/06/17 2019/06/17  2020/06/17  2021/06/17  2022/06/17

— L B R MR T/ e

B PR AL R AR

FHRR: Wind, G IERT I TR R R RATE, e FE AR

3.12. % %

AE R EFAFEENMASE: B LA 140.53, FIRL LK 0.95%; + EF ALK
EMAAE R vTE LK 82.38, FEIRILT % 2.00%.

AT ] iR A RS B Rk B
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HUAXI SECURITIES

a

UE A A TR | AT AL A 70 8] 4R

B 49 K3 EMAEA54 140. 53, JE ZRb+0. 95%

B 50 AFetFE EM4E4540 82.38, FIRb-2. 00%

250 400
200 300
100
100
50
0 0
2019/06/17  2020/06/17  2021/06/17  2022/06/17 2019/06/17  2020/06/17  2021/06/17  2022/06/17
01054, 6. 8=/H -F¥#=100 — 01044, 6, 8=/~ F F =100
KRR Wind, £ HIEKF R TA R R R RAFZR, A UE KA AT

AT ] iR A RS B Rk B
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HUAXI SECURITIES

3.13. 3t v ¥ 3IE
k6 EERFSHoFIR
EX3 $4 0 2022%48 F® Aw  2022%1-4  RiFR
A Rt (%)
AE (LIFEHRA) 7 vk, 59. 00 +0.00% -35.87% 226.00 -36.30%
SRR 7 vk, 20. 00 -4.76% +5.26% 72.00 -12.00%
K 7 vk, 19. 00 -5.00% +0.00% 70.00 -12.80%
R R RA 7 vk, 23. 00 +0.00% -58.18% 91.00 -54.60%
#AH 75 vk, 13. 91 +2.00% -66.97% 55.13 -65.10%
K& 7 vk, 33.00 +6.45% +6.45% 126.00 +26.90%
V. 32 75 vk, 16. 00 +6.67% +6.67% 60.00 +49.50%
L& 7 vk, 26.00 -3.70% -21.21% 127.00 -13.90%
58y 7 vk, 10. 00 +0.00% -16.67% 62.00 -1.10%
g, TARRRABX 75 vk, 78.00 +13.04% +13.04% 283.00 +12.90%
Ny 75 vk, 1360. 00 +13.33% +3.11% 5062.00 -0.30%
O 3 7 vk, 70.00 -19.54% -22.22% 376.00 -1.80%
o 75 vk, 80. 00 +45.45% -30.43% 252.00 -28.60%
ES 3 7 vk, 221.00 -8.30% +19.46% 930.00 +8.50%
BB KA 7 vk, 60. 00 +15.38%  +27.66% 225.00 +17.60%
& R 75 vk, 82.00 -18.00% -20.39% 341.00 +11.00%
x& 7 vk, 808. 00 +27.24% +8.46% 2837.00 -0.80%
£ R ALY ik 7 vk, 26.00 -16.13% -73.47% 131.00 -65.60%
24 75 vk, 1.00 -50.00% -83.33% 8.00 -73.50%
AZ AR 7 vk, 12.00 +20.00% -58.62% 39.00 -70.80%
EF b RNTib 7 vk, 7.00 -22.22% -79.41% 36.00 -65.10%
B AE 77 vk, 42.00 +250.00%  +133.33% 136.00 -4.40%
RARBLBBE (IEKIL) 7 vk, 54. 00 -19. 40% —6.90% 240. 00 +1. 30%

AT w8k AR R T RAE F
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HUAXI SECURITIES

PE A S AR | AT L B 50 B 4R

4. TR XERE
27 TRALFAINEZERRT
R B A3 FIR B/ &
. JABEFTHXELRIRILE I FRRRSER
N=4 LH s A
B KA 2022 5% 6 A 20 H RAE KA B O3 TN 5] — e AU
R NEAY 2022 6 A 21 H BAEKE 5B LA AL KB AR NE
. HEaAHNTEESFHREARK A LFRARXERI L
i3 A
AP 2022 % 6 /] 22 H AR KA B (T 1291 2) A 5] 5 39 i AL
" A NE BT (LR AR K P £ A K27 5
T3 2022 %6 F 22 8 RAE KA 1901A)
LYEN " A IHEE T TR 2 KR E R RAE A& A #-F
R FRREAD 2022 56 F 24 H BA KA 5B
5. W& R®R T

AHFRKEBERRAM . NAG ARV THEREGEZRERA, WX
ARARAT L BRI BB IRF R BRIZIN, B RIREAERAIA, TR
AR SR 8 A A AR AR .

ERBEARBRA. FoAHWEABRBARGERY R K, o X MX
NEF RS XETHERFORNFREAS AN, TR NG EFIRS .

AR B LSRRI AR T LMIT 24 A RBEAME AL ok
RARI T & FAERF], d REEERH LR AZTR AL, TS H A3 aflEE
IR o

AT w8k AR R T RAE F
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HUAXI SECURITIES

o H7 IR AR

VEH A P B R 248 T 09 IE AR T AL 48 RAD L 695 e EAERE /), PRIERZ PTR
REIHIFEH RSN EE, PAZHELTHEEGIR LR, @345 T HE8, HKEN,
B, IR E T 0RE. Fem, i E W,
G C L
BE .,
g WA
KON AT IR A st ] A A AR A 5% T B 4 B0K B RAZ L 15%
UARE A BIEH 6 /> B4 AT I T 22 LI ] R AR 3 5% T B A5 4R 5%—15%Z 1]
A RS REARAT EIE SPE AT TR A 2R 18] BE A AE et b E 48 K A -5%—5% 2 1]
Faa bkt AR, REF TR RN AR e B 18] R AR AF 55 T _EE 48 #% 5%—15% H]

AT A A 8] R AR A 55 T B 48 #K B R A2 1T 15%

2 3R AR

AT R BAR R

VARER AR G 6 A AEFHE D ATIT N A 18] 4T Ak 45 F AR A R T _EGE 4% 40k B) AR 10%
A ATk A5 5 a9 pkekta P AT IR PR A b B E) 47 ok 48 #okE At B AE 48 22 -10%—10%2 18]
AR, I AT T TR 2R A A AT W A SRR AT 55 T LR A HK B S AR T 10%

e B IE R TCI :

Hht: FETERE KPR ARAFLE 11 FH LR KEHES &
M ak: http://www. hx168. com. cn/hxzg/hxindex. html

AT w8k AR R T RAE F
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HUAXI SECURITIES

B HIiEH w5

R TGIEFRAY A PN 8] OATEAR “RNE7) BEIEARABTEHLS T, RREE RN
S EAEFPAER. AN TEBHBRAME R E 2R L RE LK RIREmAZENL A AN S
BF,

RARE T AN S5 T BB A IR 89 20 TF 69 T RE AF A R 49 55 W8 5 508,
B AN BT i% F 15 S0 EFHPE . BN R T SE AREEATRIE, RIEHTHRTA. &L AR
FARIRE R AL BB, LXARB BTk, HARREFSZ T @O L., ERRT, &
NE TR B RREE T, ERLARN AR — IR E . RN 8 RRIE AR S PT A3 B4 4k
AERHHKSES. B, AN AREHSFEETERR Y BRFH THREGK, HTEE OITX
VEAE R R A RS

BAEATHEILT, RRERELEXNE P SHER, ET1E 8 RPT R K B WL T R AT AEAT
ANGEFTEN. THANG, BT FER. BEERLIFERIBERN B HZTERGE—SFH
£, AR IAAERRETUARK A A, AEMFELT, KREYAFEIANHNE P 43 I%
T AR MHFRARE K, TRAFAZPFHAITEP EFE. INBIERRE LA 28k T H a9 RIERE
Ho BAEFTHLT, AN, AN R IREEMRFETHYRRKREETE RN, TE5ERTES
FHREKSE, WRSHETARE R KBS f F AT TR K f AT, BFTH BE R AN
S IR B TR T R R AR IATA, BANG] ., ANd R IR AT LXK,

AN AT BB HIGR A, BIEE R RIE S IR, B RBENNZ R E &R, §
HTRAHEE, BEFEFTONRT, AN RAELITEXBENMTRESIFAREFTRINGNSITR
AT 89 A R G BEATIE 2 AR By, AT A8 R X sk 8] 248 RoH F AR LT 4R AT, M 59
REEBTRFARRS. BFFFTHART, ANIWEEF., HERPTI XN LT RI2ERIRE
T B N 3 EF,

T RS MABIGBE RN A« REANIFLAPH @R, ETIMRIANATFAEFTH XL
#l. BHEINTFHEEAREGEILIIAPAR, wEIIA. AIRARERARE, FEAHLANED
JERF BT, BF AR EFHTEMA BB EG5] R M5 F=15250

AT w8k AR R T RAE F
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