27 FHRIES

RN
ALK S S AMAERRIE, BRIFESEM. HEEIKE
2022 %06 A 19 H e
BREER: FHF (£H) HEW (DHIF) B (KAA) Wt (BEA)
huangzepeng@kysec.cn luozheng@kysec.cn yangbowei@kysec.cn

Tl A HR
— HLH S i & 300

9%

0%

-9%

-17%

-26%

-34% =+ T T

2021-06 2021-10 2022-02

HIBERR: RIR

A8 KA TR

7 2 B4R E-5 A AR -6.7%,
BEHRBR D, HERESIKRL)
-2022.6.15

CGIT L BR-%k A4 L v iF kg
®, (AErEARREGRE)
-2022.6.12

GiT SipRE-BE£KkS 5 A A
e 618 E WA KIS E IR
IR, ATHAS R A F R D
-2022.6.10

JEP %5 : S0790519110001

® G g A, 5 AALER-6.7%M A FTILE, 618 &7 KILEIAIE

AB (6 A 158), BR%H AR 2022 F5 AL E R eREEHm (TH
R CAER”) KB, 2022 F 5 A RBEAREH N 33547 1T, RLTHE 6.7%. o
R E: & EHdE, 202255 1-5 ASEHA&ER EREHA 42718 12 (+5.6%,
51-4 A 3&+04pct), BERRERI; AT Hd@, 1-5 AT, RAE. Fib
Jb . B WIE A E 5 KA R o H+4.0%/44.7%/+1.2%/-10.3%/-7.6%, A&7 .
1A JE S R IE BRI, SR Lk L EARRFARIEK, TS L P,
SRR ER E-155% (FERIRALE 11.2pct), kR rb-11.0% (M8 3R ik
E 11.3pct), BB RE—Z o0, BIRCAKE. i, 6 Ak, £5
TIRFE% Aefe X L 618 RAEHME#), AWM FEY L7, (1) AT 7@, ULk
XAP, 6 AmcdETE /e, XA, PERS, ARASFHEREZL LD
MR ETINELZE, 4 EES, BHF I 2R R LR XN EREES, 3
JE B REARRE BRI MRAMNFE LR “HLRAH” F 7278, (2) KL
&, 618 B KRBT, RIEICH ) M, RBE-FE 526-6.15 A,
EBEP KB ESHELATII BRI, HF 28, 2&, 22 0h, MEES; #£
BB S SRR, BRE 6.15, HMAFIET HHEMEHEFTR LK 7515, BEwrsg
K 251, B e 5 3k B o0 i & AL SR IR

O T A4in): EHEEL, FE. XM 618, AEKIE., AFTHRLEF

[32F4 2] 5155 E Kk LVMH & T A& 7353 45 & 2 3] Lusixo

[ 7 2] NHARILFT KA % “FunnyElves 77 27,

[ X755 6181 B Z 6 A 12 B, 3RS E K & 3t & XA 618 7 Ik uty £ a7+
[ARH4E] 2022 F 5 A KREAREHA 33547 1L, FIHTH 6.7%.
(A7l A7 RE AR LEHRTT, 6 4 10 B-14 H GMV 4 1.2 12T
® #5317 B

AR (6 A138-6 417 8), AR EEAHLMUIRIK2728.76 &, T 0.20%, i
Lapgzds (AF LK 0.97%) 1.17 NE 5%, WRREIE 31 N—BRAT L PLL &
%2245, BEE MW, KBS SRR BT, 2022 FFMES
s M Se MR R AN . AN T &, A8 ST Z B (10.9%) . A (8.2%)
FTREAY (7.0%) FKb&SE AT o

O BFFI: XiEAKREE, RERZPETLLINF

BHEE— (k) K¥EB+2REFHFLIRIE, 618 €A KRBT,
FEEFERERLKINER, AEE, FHRE, ARG TRNF;
BFEE= (B£): TEARFEELESTARRER. £BRAY;

BFEE=E (RTERE): AES M. AR EZXTHR LD, ToEFHEL,
BARE, W E; RERTARABGESEAE, €EEFRIERTH,

JEH %5 : S0790122040015 PEF5 %5 S0790122040052

® M fedT: RALFAG, RMAEL, ThTHFmAF,

iE Gl B B G 09 4E B I E A ki R

1/23



27 FHRIES

A7k B 4
B X
Iy BB AT H I oottt ettt ettt bttt s st s st 4
2. 3%%&:5Hﬁﬁ%@%% FEELBEATTE TR T P oo 6
21, Alshd: BREEAMES) S AAEEBERICE, 618 KATIEIIIUE (et et e 6
2. BREDN: RERKSEEE. BEIRBFTARBTT K ettt 8
221, ERB: #EEEF . ARBRMAFH LG, 2022Q1 Z2FFZ oo 9
222, AXA: HEFBERANERILTBIR, SR BIEF BRI B (oo 10
223, KIERRT: ST FRBAE, 2022Q1 BT A KT EIEKHIE oo 11
224, BIEKE: 2021 Fhbrwik, KA BRE Y RKIBFDFLE K o 11
225, CEHAE: HALVEZEE —FF L, o SR B3 K e 12
22.6. ERAF: FARETHRKAAME, FASMEL, BHEBLET TR (s 12
227, HBEBY: —FEAKEZFHLFEREIR, FHRRER B s 13
228, NHEH: —FEEHHERK, FEFEBEFE A KRHAL s 14
2209, %%i-ﬂmml%%&&W% T FRTE RS AETIKTE oo 14
22,10, %% —FEFUFIELEZIER, BAEA L EFTE I e 15
2.2.11, #Ei% #&wﬁﬂ’?*?%mi% PYEE IR B K T oo 15
2212, WETRRAY: 2021 SF2EHK TR, G L R 3 o HO 16
2213, #% & k$wﬁﬁ%i%%,%ﬂQLﬁﬁw%ﬂﬁ ............................................................................. 17
22.14, ‘rifif —ZFETLHFERARIT, 1TEELTAEARILIRI (oot 17
3. BT UEFNAIEIZ oot e a bbbt e bbb et s et et n ettt 18
30, AHX4EE: BHEEL, TE. KRR 618, AARHIE. ATIIELF e 18
320 A EI A B R A I B B T B T oot 20
Ay UGBTI oottt ettt ettt ettt ettt re ettt et et eae et et ere et eae et et eAe et et eRe et et e A et et ere et et e re et ebeRe et et ere et ebene et et ere et etere et et ern e ns 21
B& B X
B1: ARRETLE (AREEIGHD) RIUAZTNE 22 15 oot 4
B2: ARRETLE (BFHEE) FEETIE 0.20% oottt sttt enee s 4
B 3: 2022 FFMEAS (BT EE) B8 T I 1155 0ottt ne et ne s 4
B 4: ABESHMABRIIERBIR K, JATEIEH 6.02% (oot 5
B S5: FAEL TR S IRIKIBATIL,  FT 2.84%0 woerereeeeeeeeee ettt ettt ettt 5
B 6: FESEA, 2022 F 5 AAETEIEREIRELILE oot 6
B7: EBF—aRBL P SETHO AT A Dot 6
B 8: 2022F 1-5 ASRME S ERBEFALIZK oottt 6
BOo: MAEEFMREHRIIERA, BT AL FIIE T B et 6
B 10: 2022 F 5 ARk RARARMIEK, ZRTRHF RN TRFR IR A T E e, 7
B 1l: BB AR R B IR B E AT A oo 7
B 12: FAREAE. BOEWRE LI RM 618 E AP TEAE F oo 7
El: ARREATE ST RE. EHIEAD . AITIEAT KT TE AT oot 5
F 2 AR P AT s R R I T A G B 0 B B ettt ettt 5
k3 EREFAEALT, MIEE. ARAE, AR, NRR. ZEEF s 8
k4 ABAZTEBEEMINFR, ERAEY., ZEBRIUBIF oot 18
5 RN KB i D R A A IR KA BT oottt ettt 21

TE 4ok B G H 094 B AR B Ak B B 217123



27 FHRIES

ik B4R
A 6: BEFLREFREL: KIE 2022 10FR KRBT KA T ettt 21

TE 4ok B G H 094 B AR B Ak B B 3/23



27 H

ATk B4R
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AR (6A138-6 A178) AKER, REFLBIETH 020%., LiEZHMRIAK
3316.79 &, A Rt LK 0.97%; FiERA§Hk 12331.14 &, B L3 2.46%; KJE 4
HIA—BITLF, RAHLAN =LA ERE, R EAELE, &
BT kA5 (ARBAREENH) KFRIL2728.76 &, B#HMEA 020%, EHTH—
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1 600122.SH ST £ 1 2.04 10.9% 4.6% -6.0% + % 41
2 603123.SH B 14.08 8.2% 46.8% 72.8% ERS
3 002277.8Z AT Ry 4.44 7.0% 26.5% 36.2% B\ %

4 300755.8Z e HIBAT 39.11 6.5% 4.3% 21.1% + b % A1
5 000829.SZ REFER 10.70 6.3% 20.3% -41.6% % W E 410
6 002818.SZ FARE 12.15 6.1% 14.4% 3.7% R VR
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L (+5.6%, ¥ 1-4 A ¥#Eik+0.4pct), HAARILEH 24.9% (& 1-4 A #HF 1.1pct).
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+12.3%/+7.7%/+3.8%/-6.7%, & B sadh ¥ e 54238 K, T 5 s X b TRt
JERBATIRAF, IAEIRFE R, FRTH, XA AAS, ks, 24K R,
ﬁ%&ﬁ%sﬂmm%%mwwuwwwwwmm@@wTﬁ%ﬁ%i,ﬁ%m4
F 3% 5 A+1.5%/+11.3%/+11.2%/+6.6%, H FT& £,

B10: 2022 55 AARARL RS EAMER, SHTRERSRENTRFEH R ILA K E

202105 202106 202107 202108 202109 202110 202111 202112 202202 202203 202204 202205

i, e 106%  156%  113%  95%  92%  99%  148%  113%  7.9%  125%  100% 12 23%
Bt 100% | 204%  208%  118%  10.1%  88%  155%  126%  114%  126%  60%  7.408 1.
878 156%  182%  151%  144%  160%  143%  133%  7.0%  136%  72%  -70% 348 108000

A 53 130%  140%  13.1%  02%  05%  35%  86%  188%  107%  -08%  -10.2% % 34

b 2 K 73%  85%  102%  102%  86%  56%  93%  94%  75%  11.9%  7.9% 10, 29
MAERI, H5 RS 123%  128%  75%  -60%  -48%  -33%  -05%  -23%  48% | -127% |2o5% [E2x  o.d%l
Ptk s £ 146%  44%  28%  00%  39%  72%  82%  25% 0%  -63% | -228% [Mow 118000
SREE R 315%  260%  143%  74%  201%  126%  57%  -02%  195% | -179% . -260% B> 113560
FReBFEEBEAL  31%  89%  82%  50%  66%  95%  66%  -60% 127%  -43% -81% [Mew  -w
KA R R 131% |259%  148%  204%  92%  115%  181%  74%  111%  98%  -48%  -3p% 1%
FRE 126%  134%  110%  67%  34%  24%  61%  -31%  -60%  -88% -140% [HB2% 1k
E H A 88%  159%  0.% | -149% 228% |NSAB% 03%  03%  48%  31% | -218% % 1500
B A B A 203%  219%  227%  131%  17.3% = 29.3%  259%  166% | 256%  105%  47% 838  3.4%
S 63%  45%  -L8%  74%  -118% -115%  -90%  -7.4%  39%  -75% |Notesad|MEmo  15.5%00
S SRS M K 203%  101%  116%  135%  133%  120%  141%  75%  62%  04%  -11.7% HB% 34k

BEARR: BEGRT A FFRIELRT LI

6 AZEBABmE L 618 KR, HRAEFREF EH. 6 Ak, L& THRKFEE fofe
%1618 KAZHMsh, HAE T RF AR, (1) KFHr@, ALERRHAE, 6 Amsd
WMETEFE, #RMA, PTEES., ARAFEZLRZ LMK E LR ELE

FiZE, BERAFEL LR “HLRAH 2750, SHMEEIREETH: £&
Fod e A LA S A 30-60 TIE, BHF—ohN s Sddef i 7.8-8.5
W, £EHEHT, FEEFRAKILRIF. (2) A LF @, 618 i REENIE, &
FACH N /) RE A, RFG-F 6 5.26-6.15 18], & Z A7 Ik Sb K So i HE & A7 3] A BR K 4R
MFLZE 2R, B2, MERS; REHS LRIK, RE 6.15, HMEHEET HH
MJE AR BB ELIE K 7.5 45, BOEWIEK 2,542, Bk &Kk E AL TIR,

Al1l: LERHAHRZITEREEBEHRIATE F12: AR, RFEWMEF LI XN 618 £ X KA ¥

ebranzsan | Nint (£55 ebiunzsan | Nint 56

3618228 Zug

}%] x ir",g cHOW TAI FOOK

[1] L'OREAL /B (1] YSL/ZBE
[2) Estee Lauder/Mig =R (2] 3CE/=ME
(3] LANCOME/ 3% (3] MAC/%73]
@ OLAY/E2# O] ZEF
s PROYA/IBRM O] MAKE UP FOR EVER/BE TR
© SKINCEUTICALS/#$ 73] ® NARS/ i
7 Shiseido/ &4 & D Estee Lauder/ i =&
® WINONA/ &S ® GIORGIO ARMANI/EIB 2
® LAMER/BEZ 9 LANCOME/=3E
— : 10 KIEHL'S /BB EE 10 COLORKEY/H 12
— y .
TR IR TEIRIESAT T FH R R IR
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22, BEXE: 2ELREE, 4% 2T K

FAEAEL 1: 2022 F 618 B ARFULE, XEEARMNLKHLKZGHE LN,
HFR, B ERBMEDRE, KNETNIMREEFLGRERTA, K
Fr% R RIFGEIFRNIEN T RATLEH., KB, Tk 618 B KILCHEULLEZ,
3R E B S AR R ILEAT, TR R E RS S . kS AT
WRERIKRFR, HXEY haofe L RHH . RIS $moRid, £2EFKY
K ZH AW AR, QM ERE (KESEHSHER). NER CAIEE R N).
LHARE, THEAAOIELLS EBATRS. T ELE,

BREIR2: PEEARATLRE, REKRAREXFELEBNEL X R3RL K.
sadNA, Ex&HRESSAMAFIE, RE L FATHER: KIA, “BEEXHIAK
HEAH T H MR BT LK BMNA, PEELYRE, TLA
AR KIANT B &SI E BT BRI A EE > S BEENAM ALK, F LT,
M AT EERSER, TRELOEFEEZSALKT B, ELAEFLZEL
GRARBR S RTFELRE) mERAY, TEMNOEIREDS, AHES
A BIh, TR EINAURT AR QAER LA EHB Fo

BEER3: REXSFITHNEATEE S KRE (RL%ZE, BFF) £kn48,
(D F LR RATRAEMXERFE A AT HE LA, RPFEKRFEF A L8,
Kok MR T M A R Y, BV KRAE, RAAL KR TIT LR, T8
HHEAEE (WHKEAREA A WBYK), ARE CHRBEXHMEE, 27 K
FA) Aoid T4y, T HARGE KB, (2) XERTLLLETHFEANAFRKE: —F
@, AR LEEFLETREREETFORERE TRTIIESFES; F—7F |,
BETERAMERE LfeRIPEEKRE ZLHAEFRTREHEE K, TREHFL
SR TR R 09T e B KR IEAR T . KRB A& 41,

AT Ak B 48

%3: ?,ﬁ\éﬁﬁjjﬁﬁﬁ?ﬁ\ ﬁﬂy}:g\ E]ki\ ié%i&\ }rli“%\ i%z%
NERE  NEEMH FAE®MLSITLR BoS &S R Z A

2021 S E MBI 910.62 12T (2.3%) V24 F17H-39.44 12T (-319.8%);

2022Q1 Bk 272.43 12T (+3.5%), J3& 4418 5.02 12T (+2053.5%) .

NEARATH AR, ST HELFECP DA E, Sl FHEE, KPR

M ERK, AREIHERE K.

2021 SFEAFM 17433 104 (+4.5%) V13 EFF1E-2.93 11 (-168.6%);
603708.SH KRB AZTH 2022Q1 SFHBH 51.08 12 (+8.3%), VaH#4Hi# 1.31 12T (-1.92%).

RiEIBRE . WAL A RAR TS, BRI BEH 25 E 08 B AR

2021 SFEATAK 4636 12T (+44.2%) . V13E5 A1 3.51 12 (+151.0%);

2022Q1 FAZ K 12.53 124 (+11.9%), V3544118 0.95 1274 (-9.4%).

601933.SH  KIEAZT AR

002345.8Z R A KRB . o . . L.
INEIR R AR EAT LR A, SRR MR E AR 2 2 B AL SR &,
REFR A mBINERREY K, FE2HESHRK.
2021 FEHEN 91.55 12 (+80.1%) . 12E4A1E 12.25 127t (+20.9%);
) 2022Q1 F I 27.54 124 (+138.1%), 1384 F1i8 2.90 1T (+23.3%)
002867.SZ XA R B

FEHRETLAKREFTALAL, N REBBRTHEREREX, EoXesRhE
WX EAe s A 4T, HRHEFHBN, FlIEREIEK,
2021 FHEABA123.6 2 (9.2%), =FHEAF1E 3.6 1T (-433%);
600223.SH EHAE Wtk T 2022Q1 FEHAEM 14.82 12T (-13.1%). 1FEFF1E 0.66 127 (-22.7%) .
AW E G+ A SRR A E, KRARER, KBRIKAEAT TS SR K E M,
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NEARM N /M FAEmMHITLR B EE BT 2
2021 SFE BN 4633 12T (+23.5%) . B2EFFE 5.76 12 (421.0%);
603605.SH EEE i e B 2022Q1 E£HF K 12.54 12T (+38.5%). V2 &% A1 1.58 12 (+44.2%)

NEEA B R SRS, KR, SREZTBHERE, BOXTF IR H,

2021 F 5 I 586.91 1 (+13.5%). 1384 Fi18 18.76 12 (+18.3%);
600612.SH  # R4t KRB 2022Q1 E I B 184.42 12T (+7.2%), 12£4F118 4.07 24 (-37.3%).

N SRR R, RETREMELKFERTRRERA, FREANHFSEK

2021 SFEIBAL510.63 12T (+12.2%) . V2 E4F)iH 38.61 124 (+6.9%);
600655.SH  #E 4 KRB 2022Q1 E B 122.38 12T (+12.0%). V2 &4 F)iH 334 12T (-42.2%)

N B BRERIFGARRIG K, T LB T AT WA IR H i AT R A B

2021 SR 49.48 12 (+87.9%) . VaE 4 A1 7.82 12 (+21.1%);
688363.SH £ E A4 A e 2022Q1 FHF A 12.55 12 (+61.6%) 13E4 4118 2.00 124 (+31.1%)

LR A R AAREPRER T L RK, “BRAALR" ARG R E, WHRIEHFERK,

2021 SR AN 402107 (+52.6%), 1FH%HF)E 8.6 /T (+58.8%);
2022Q1 £ HE Ik 8.09 12T (+59.3%) . VaH&4A1E 1.46 127 (+85.7%)

300957.SZ N FHR e S o ) . )
N EME R BB IATIRA R, KEDEHRIELIE, SMAR, Rid, HEEMN, AR
Tk K AR R ATUIR A 42 46 B o R 3738 K
2021 FEHBAL26.52 12T (+17.6%). V3E4 #1018 0.73 12T (-37.0%);

L 2022Q1 FHEF M 8.55 /¢ (+57.4%), 124 4118-0.12 124 (-210.4%).
603214.SH FRE + b 1% 4

WA REX BB A, AR “SM+eRE” ZHEA R, TmIEF MR, £
L F BB ABRE S
2021 SFEABA 9351 14 ($3.3%). V3EAA1E 4.81 12T (-4.7%);
002697.SZ  4rifif 4 AT 2022Q1 FHEAK 2441 12 (+8.0%) VFHEAFE 1.22 12T (-1.6%),
NERANE LS FEARRAE, £ HLHARBSESF RS, REREEHFLERK,
2021 F 5 AT 14.48 128 (+104.1%) . 1284 F)7H 9.58 104 (+117.8%);
2022Q1 FIBAL 431 12T (+66.1%), V3F4F1iH 2.80 1270 (+64.0%),

300896.SZ RER E£ . N . . . . .
NEF R LG . EFRARE, AEFREK, ZABRRAARE TRHYLIFIE
ENAMAFE T HINT; HESRALPLEESHNK, HTRES BLHEFELE,
2021 FRAEI 517812 (+17.4%), 12E4A1E 227 127 (-59.3%);
) o 2022Q1 FHE I 12.03 12T (+2.08%), 12417 0.43 1L (-53.6%) -
002803.SZ & E&MH B W H

NEBFRH LS ENTEFT KRB L T H TS SR, EENFEARS THE;

BRKHAE, HHECH SaaS -F & &ikAe s LERTHRE, FHERANIES /.

2021 F R IEN 46,23 127 (+87.6%) 1BAHA11E 13.02 12T (+131.1%);
301177.8Z T4y HhEZB 2022Q1 FAL 1221 12 (+12.6%), 12444 3.76 1e T (+16.8%).

NENE CEE” TMMAEFEL, RENFSRERXBT ST RIESDFERK,

FA &K : Wind, FFIRIERH P
221, REP: #HERF. BEBEE Y LY, 2022Q1 BAHFK

RERIRAESRLT Ak, 2021 S8 EER, BEAAEATHEREKX, 202201
CHHARKE, NALTAS LSS5, RIEZHAK Y (BT 80%). TEWAL
AT By B BN E F P OB, AR BFASZETLATRELT
FRFEHE L, NF) 2021 FRANEFI 17433 120 (+4.5%) . 12H4FH-2.93 12T
(-168.6%); 2022Q1 &k 51.08 12T (+8.3%), B&%ﬂﬂlﬂ@m(ﬂqm A,
ik A, ABTATRINIREF IO BN E, THETREIBRE ., Wit ekt
T, KRITERK. RZABE LN BART
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2021 FVaH S FUELH BT | BT RAHAT ANER TR 20 LF, 2021
FoNE A/ wak/a AL A E AT 71.39/82.24/6.52 1L L, Rl
-3.6%/+11.7%/+6.6%; 5 K3 A , MR A/ vh 7 e/ 4 91 3 X 20 71 55 37214 88.5/47.6/24.1
1L, BH-7.5%/+7.7%/+72.5%, & I3 X 36 5 7K & ot B 484 2 AUIR 47 30 8 Ik
WK, BARA FTE, 2021 S8 EAEAFEN 233% (-02pct), 4KE/E /M S
FREDH A 19.4%/2.0%/1.5%, % RNE@E0, EhRE, 2021 FHE#5H. £
BHORFHRNIAREAE; BREHMVEZF . BRRATRAHAT AN Fwk
Bl F BN 8] #EA T i, 2022Q1, »8lFeEFAFEH 24.0% (-0.6pct), 4HE/E /M
%% AEPHHA 17.0%/1.7%/1.4%

BRR. SRERBY K, RFULEHESERREEZTREL L. 2021 F, N 3#H
FFBMAEAZTIE 11TR GLAEHEAN 68 K. 45849 K), BRAZITEEHEKF 971
K, BARBEEHR., —RALLER R, AT HEFRETNR, Na)RMHMpEEE L
B Taes (BK. A4k, AW Fei . HoidiX, mRAEsEm I, &
A H SRR (2021 SF &N 880K 13.4%). KIAE, NEELFENmE, B
ik, AZRRIRAZERER R, AELE, FE6A8., HRARERSH X,

FRFFREE 2020551 A 19 B BEREEZRE (KRB (603708.SH): RA 44
THk, RASEY REFLBERFHY #2022 55 A2 B8 2#HHEE (ERB
(603708.SH): #/E3%H . ARBEF Y ks, 2022Q1 BAHF LK) %.

222, BXAE: ¥4 2K A NEARER, SHARER “BEHE”

ARERABBRKZEAMALL,2022Q1 5 FHERKE K8 A H 2021 SFR% 2022
F— 302021 FFEIBA 91.55 12T (+80.1%) V3 A4 A1 12.25 127 (+20.9%) ;
2022Q1 Bk 27.54 feu (+138.1%), Va4 41 2.90 7L (+23.3%). &ATINA,
FERRATURIEPARRL, NAEAL KD, Rilmiadips g REX,
B SR AE G R E A S i ) RFT, AT ) IR,

HEREHEROHRESBKS, FHARERLBAKRBHE K. PR XA, 2021 F
NE A EAR T/ &L/ B S A KA E K 126115652 72, Bk
+75.0%/+18.2%/+103.7%; 5= sk, F & H AR/ IR/ S0 AR A 3F o A1 5% LI
55.7/22.3/6.91C 7, FIHE+232.2%/+0.9%/+25.4%, EE&BEHRBEREZETHETIIA
A PIRS S S 7 Ko e BB AL KB SE, I 5] 8 A SR S 48 R AR S AR LA,
Ko BARES Frdm, 2021 SN E)GAEFER 273% (-13.7pct), A&/ 3R/ 5%
R ED A 7.6%/1.1%/-0.2%, FIH5 H1-5.5pct/-0.9pct/+0.2pct, &4 FA4= 3k f £ )
B 2R R A KRBT RASMN & LRI R,

By REER, TE LS RKRER, SMABRALLES S R 2021 F
NE AR 313 K, BARIEEHK 4502 K Y a KRB X, RABEEIE
TATERHRXE, SERRTRAITEFRER N RAL. F: BLEY T8
ForEWa AR ERRA, fTERTEARERBINE;, ££7BF K “JELF
EERI, TR C—F R EAT SRFELSSRK, BARAMRAESE S, Hid
THARBEHER IV, i B2 oK EAMEER, WHE AN
MBI IER R, IR SRS,

FRFFREE 2020 F 7 A 19 B ARFEEBE (AXE (002867.8Z): % EA LA

RARELE, HEAHTHEBEHHAK) 5202255 A 1 B L& 2HRE (AXR4LE
(002867.S2): ¥4~ Rk ANLEAARR, LMALER “REHNE") F.
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2.2.3, RIFABT: SIFFEERFEA L, 2022Q1 A F ALK EGH KiE

N R AEART AL, 2022Q1 E@E KB, /5] 2021 FERIAZIL 910.62 12T

(-2.3%). V3H4F)iE-39.44 1 (-319.8%); 2022Q1 Bk 272.43 12 (+3.5%),
JaA 4 Al 5.02 120 (42053.5%), B)a¥EKHaE. &A1AA, ASRTH TS
HEOR LA E, BoaFEust, RFLEROIRA, AZEIHEHE K.

A EHRBGALMN ., BEA, KT HRRE, Hrh 2021 FEA R 21TF, 2021
SN 8] BAE /IR 4 Ak o B ILEK 849.6/61.0 1T, BIHLA H1-2.1%/-4.8%; £ S
B AT An S (AIE) 515 S 4083/4413 10, B3]
-1.6%/-2.6%. B A7 Zrdm, 2021 Fod)iZ S EAIFEH 18.7% (-2.7pct), #E/E 2
I 5t A A 18.3%/2.4%/1.7%, AV A T il 3.5 £ 8) ) 3 9 5 4 % 4
WA, THBLEM, BEA, RTH, Ewdisitalf SR KSR TR
W, 2000Q1 & 85 ALAER 213% (+1pet) AL, 4HE/E 2058 A
F 53 HIA 14.7%/1.7%/1.5%.

SPRFEF AN ERE, NEAOFRE, B RFFRERAY EE, (1) 53
THEEE: HEAVFESFLETHEELT, TARARHY O TLEM-FERET K
SARMANE, AT @l T TN LA E. (2) REAE: & T 2021 5477 Bravo
B 75 %y HEATE 47 R, BE 2021 FRCALTIVE 1057 £, BMELRE
Tk 53 K, RAFTHREE 33%EK; AL “KEALF” a2 R LHLEZE 1000
RIVE, FAHEH T/ (21%); (3) HKFEik: AT AALBBREHNT
F % “YHDOS” BN, AZMEARY; (4) BHEadgik: £8mk
R E A E I ) A ALA A A Stk

AT Ak B 48

#FREE 2019 F 12 A 27 B EREBEERE (RIFEART (601933.SH): A #AZTH
Bk, “BREIER” RBAIZLPFRTY /22022 55 A 1 B34 2HRE (GRFARAT
(601933.SH): %P3 FE43RBAE, 2022Q1 BT AR EDHKIE) &,

224, BEX: 2021 FLG TR, RABREY KIEHFERK

MERARFBUHEFTH K EZL LM, 2021 F2ETLFEAZHEEK, 202201
FTREHRIB TR NEARFBNGRE TN E LRSI, HEATFi24
M, RAZE#. 25, A 8) 2021 SFERIATI46.36 10T (+44.2%) . 13 F)iE 3.51
1270 (+151.0%) 5 2022Q1 &4k 12.53 12T (+11.9%), V2 &4 #1E 0.95 12T (-9.4%) .
EAVINA, 8] F sudn AR R R B = 2 Fllab i &, Rl [ K ) m B ER
BY K, AEHERK,

HEHZE, KA (Z8) LHHRAZHEK, mARBREFETKEH, 2 =4,
2021 F SRR E/ MR 2/ A A% I E I 27.8/12.8/45 e, Bl
+25.5%/+97.2%/+65.9%; K8 A, 2021 F 5] 8 /KL H A 55 5] 5 AL E K
31.1/13.4/1.0 12, R HA+30.7%/+84.8%/+66.1%, #eBRKIZEEZH K, BAKS 7
&, 2021 oA A EH 334% (24pet), HE/FE/IM 5% A ESH A
18.4%/2.1%/0.8%, [ k4> H1-4 3pct/-1.2pct/-0.9pct, % B F & 4% R 47,2022 F—F &,
ZAFWRXFEEHoh, A8 kgiast 2021 FFH A LR THE; 2022Q1 LAEAE
A 31.3% (-4.7pct), BT E L& F B R &L, HE/FEZ/MHFAE
SHH 16.1%/1.8%/0.7%, BAIREH X Afa7,

REY K, BRI, BFURRSER), TEAFTHHKREZL K. (1) REY
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ke 5]l e AR XA AR RIE A B, 2021 FEAKREEMBE 159 &,
AR A B BHGA 711 K, 2022 SFRIFFFBE 200 KA L; (2) ShdRf: #
FET ., RREFREFSIEHE, CEHCH. RBTEERAE, £8 “H
B SRR, BA R E SRR SR A O AL S P AT; (3) RFAEIL: Aok
HERBEHBEN, UAPMEARKLABS, TR LE LS, KA,
NGB RART @A, TEA TN EFLSRB L, REKRZILA
N BRET K, HEREEZHRK,

FRFREE202F3H 7T HEREEZRE (AEE (002345.8Z): AHHHH%E
Boksuht, RAMBIKIRBDHREK) 772022 F 4 A 30 B E2HRE (HEL
(002345.5Z): 2021 5k FErR, KA WBEEY KEARERK) 4.

225, EHARE: ELSHERE—FELY, kL HFRESEK

AYVEB+ASHERIRS, TR REELSE. FHARARZ LT, BE
TINEH, tks, RAFAMLR, BATOHREDE &SRS IR T B o
2022Q1 N S FAE K 14.82 1274 (-13.1%) FAFF)E 0.66 12 (22.7%), /23
BOEAERI R B =T TAT 83T LN R EREZ LG TR, 214
Yool A3 4 T ik KA, KAVIAH, DAY E DML D RF L ST
FHRE, MR LFEHSZFERER, KAKERFHHEK, 5] NRILKAE,
ARA BT H—F K=,

kRl Frt g Ig K, BRAL et EH. ELSHH TR, Likk: &
B 419127 (4953%) LB BIERK, £AEH 61.56%; L PEE, 3% RiFL &g
DAVFEIAN 1.62 1225 1L, WAME, BERBRFE 2.0 FHeiALTRk, B
#H: BA0.90 12 (-25.7%), £AIER 55.46%, TRERREKAPTTE, 12k
EHA TR 2 AERE SR RIRAAFEM 2 AT ERFERE, KA FE
o BA: FITIH 077 (+4.0%), EAIFER 34.6%, HKAM, FihkFA,
@ik EHER (S0 42) 2022Q1 EABIHL 5.41 12T (+49.3%). 1244 4)iH 0.32
L (+0.2%) 0 EFRNERENBHT F LS5 KR, ot 7 b gofsa, L
% b AR AR ST, 3] 2022Q1 LA AV FE A 41.1% (+8.4pct), B AR /1% F 3%,

AR EEMRBEBRER, EHEBHRESGEKRTH, ik RE “4N” 2K
JESeE BE, B ARME, EAALER SFRLART AR E K 2022 FHR
WEATET AR RKRARE, BERE “HERBR+” BA, A PRFRIREK,
Eth: B “Ql#. RE” HEELA0TE, AEEReAZR R KIE., R
B et “BR FE5mRASMEIR, B RRBRHTES” RS S AL,
A RA L 52 A E,

FRFREE 202245 1 A 16 B B AZE2ME (W AR (600223.SH): £HEH+
ESMEMBIES, HHEXBELASE) 202254 30 BEELEZHRE (£
KR (600223.SH): . F V4R —FE L4, kDL HREHEK) 5.

226, XRAH: FRETHRRME, RASRKREL, REAFETK

ERARRESHELK, 2021 FHMARPHEK, 2022Q1 LRFHAERHLE, »
A RFEHKRATILAK, FRRMERZ G0 LI, RilE AP 2N £,

B FIZE R ET KRB IR SR . 8] 2021 F5E I NK 586.91 12 7T(+13.5%) .
J3 %A 18.76 1T (+18.3%); 2022Q1 &k 184.42 1zt (+7.2%), V3& 44
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4.07 127t (-37.3%), Fedb)a#4#E 4.66 12T (+7.5%) . HBAVAA, HLHKZET L
Kk ER ERALEERL, ERALREEE, BEYRERE LK ER RXE
i, HBfETIEK,

SHAFEFIBTE, RZAMHEILFHEK, FREFRIT. 2021 FOAKEE
4R HE I 468.6 1L, RlHIEK 23.1%. BAIE S 7@, 2021 S50 EA0E24F
A 7.8% (-04pet), 4 E/E /M 5% AES A 1.4%/0.7%/0.5%, F k5 Al
+0pct/-0.1pct/-0.1pct, 3% A2 R4F. 2022 F—F &, ThA. LHERZH Y,
N ) BN IRA TR, 2022Q1 A EAER 79% (+0.2pct), AHE/E 12/ 4%
B E5HH 1.5%/0.6%/0.5%, ZAIRH LA FEERLL.

Z2RE. FANYREE, 91 “TORE” 2H5ERKXALEH ). ERFEHRE
KEBM “BFEFHMT, ARbE, FERE. QRAF S HIRTLAE, RS
&, B E 2021 5F KN 8) 116 B 404 3] 4945 R(BL.3E A& 186 R &40 8 4759 K),
A4 495 K, 2022 FRIFFE 300 KA L EEdAET HELLNE, ¥
SRR BN ST B L BAMMEERNL DI, 2R BIREFFHEF X,
ST E, BA AR TR R, Sk F%Rg,

#WFFREAE 2020 F 6 A 14 HEkEERE (ERFE (600612.SH): £2%ZE 4
Kk, mEARAHTET RIZFHKIMEREY 5 2022 F 4 A 29 B34 2HRE (R
(600612.SH): ¥tk Kkisd FALMMEL, BHERSIRK) %,

227, BEARY: —FEAREIHHLFE KRR, HERES ARG

BB R R AR F AL, 2022Q1 BA+12.0%, 1EFHEEFH-422%. A5 K
Hr—F3R:2022Q1 FIE AL 122.38 12T (+12.0%) « 1284 #13H 3.34 1272 (-42.2%),
TR KA, AATICAMKAZRALEFEHEARNFRES T H. KAAY,
NEHREMBAAR IR, CFNIET+HELIET NI e A TAEES” B
TR, AL KRG R B,

HENHLFHEKER, FHARTTCE ZHFEZREPHOTH. 2022Q1 » 5% E
B gk 452 LB AL 89.41 /2L (427.3%), 38 K B4F; 24 % 8.35%, B HL4R A 0.14pct.
REIAA NG AEARITE 140 R, 28 TRBREET A, R ECLE 4121 K.
ZARE ) Frd@, 2022Q1 A8 4E6EAEH 16.5% (2.1pct); A H @, 2022Q1 »
S| AN/ I/ 5T RS A A 6.1%/6.2%/3.8%, R4 H+1.1pct /-0.1pct /+0.7pcto
2022Q1 NS4 EF A E A 33% (23pct), BAIREAHNES, KAMNANEZRET
FIRE®@: (1) A8 B AZFEMBAR BB HRLRMEZELLRK; (2) 4
L F R EHE LS E AR s R T Q) BEbas £ 7T FMRAFH .

LR, BERBIRG, FRRRERZLEDRZRART EE, NHEIELN
HA L RER B (1) ARSI 2.17 120 (+19.1%), 28] 22 &8R4
L AREIEE; (2) REBHERIEI 7.06 10T (+39.4%), “EHIE" F oM
SR HEE LG GHEK, (3) EWME (k&) MBI 1.02 12T (+5.3%),
WEI i 23 A FERRZD, AP SR MBHREH D, BI 7B AFHH®
Yoo N B)BAT BB+ WAL AL IR S, M S T ARG B S REUME B IR

# LT REE 2020 9 A 21 B AXREERE (BERS (600655.SH): FEM,FR

BREK, HAREEELFLR) /2 2022 5 4 F 28 BELPHRE (BEABRY
(600655.SH): —F B % ZWH LB KER, HEFREH HEL) 5.
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228, MAR: —FRLGHHEK, FEABEHBREL KA

N #9 2 B EEIED £k, 2022Q1 BHLF FE+59.3%, 12 B4 F)iH F Fb+85.7%.

o) KA 2022 F—ZF4R: 2022Q1 A8 F L 8.09 12 (+59.3%). V24 4]0

146 fam (+85.7%) o HAVINA, NIARBBENP K FZLRELE, BMIEFTE,
. SR AR, R KA RSB AR S R 2

MiH& L. K TREAKFIREEK, BARIEZART R, 2REFH, KNA
itona g EREP, RARAHFEE (WNKIER T 2022Q1 2 8) & G Fig i+
FREAMEHN258%) RARBEK, AF RHEMAHAME;, ATREY, OTC R
HiRIEK, EEHEREAKRIE, 070k, KINATHFF. FHEIHLR
FFHEERERFERETHRIEK, BARSD T @, 2022Q1 2 8 £AFH 77.8%
(-0.3pct), g EEZH KT, FRFTE, 2022Q1 2 3 H A % A E L4 59.0% (F
Pe+0.8pct) R ARF-F, HPHE/ERL/IARTRESHNA 48.0%/7.6%/3.8%, Bl
H+2.1pet/-0.4pet/-0.7pet, 45 5% Bl F4RFT T & A N S| LR SMT M) 514 A
TR NEIR TR, EARE, NE)f Rasdl RAT. BAIR AR 4RI

R, Fau, RMEER), REABRERNFARE RS 5HSEFH. (1)
REF®, MtAZMANN LR LHERE, HEFFHAREAZRRELET
IR RS ARG, TR T RERZHEKREL, OTC AZ M A 2022 FEF 2T,
Q2) ERid@, “387 MEFEGWILFIANG S LR WIEK, N 3 AL
“ﬁﬁﬁ”hw%ﬁ$,$%ﬁﬁ%£ (3) sei A ®, NAFEFE w4
M, 2022 SFFAE SRR M AOXMED, it @m)s A 2k a8 % 3K
W&, BIhRA, NS RE, S, wMEERN, FEHE LSRRG KB
N SRR AN I

# R REE 2021 3 A 25 B BEREERE (NER (300957.8Z): &BEAISH
EeRHE, “EFNRE” RALERIL) 22022 F4 A28 B8 ZHHEE (NER
(300957.82): —%E b4 &FEK, HEABRHKBRELLRE) ¥,

229, ZEEF: 2022Q1 B BREK, TEARFHRLGRE

PRERBEFLEEBK, 2022Q1 BHOE KB R, BRYRLGERE, LT 7R
B R EGURUL 20 F, £ F ik b A Ae B P IR S-AR 06 7 @ C A S Sh i e 1 AR
N B KA 2022 £ —F4R:2022Q1 L ILE AL N 8.55 12 T (+57.4%) , 13 £4 #13E-0.12
et (210.4%), IANBEK, LG LHEFEHRARE, &AAA, DNARETHE=
BHR A, B e RE” SRR Lt de K, EEELHE AU
RTEIREF .

NNEHARBECHM LS EREANTUZERK, RFEPRBARITH. > REF,
2022Q1 AT/ E/& L L F 5 A= AEIK 630 12T (+35.0%) /1.58 12T
(+500.0%), M NAEH EZ A LB L FIEDN A LA THEAREER, 5758
A, 2022Q1 N A WMH /A &K/R &R/ MY F E RS RXPRB S A
+88.4%/+20.9%/+46.8%/+32.4%, Wikyow R Kbk, BARL ) @, 2022Q1 4 F)
EAEAER 2526% (-3.68pct), RS SHBEH A —RTH, Mtk Ll
5 EMNERKY 0. TR T &, 2022Q1 N E/F R/ 5T A E \;5‘ #
22.0%/3.1%/1.5%, Rl et A-1.2pct/-0.4pct/+0.1pct, ¢ B # G AR, 246 F,

BN S| AR AR R -1.2% (-3.2pct), HER0FRBARS TiF.

AT Ak B 48
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HMRNNERAREREERE, WAZRIRFTH, BZERFARERS. MR
B Cmprh R RE, SHEERA R (1) FERABH REH, Hust, E
LF AR, AR B E; (2) Rl ER: A TETH M NN et & R IR,
HE#ME., AL, WNFHRTH, 2022Q1 FHAIVE 4 K, MRETTEHKZEAF 508
R, BACEAFEFEE TR, &L “DNBRFE+RBAE” WEFT, 020 Bpit
REWBEIVEREFAR: 3) A BHitd . FHEFLRS, Boiehir 27
WEF 7. BhAE, NIFBBEERBH A, WELBAREEKRE, FTAAR
MR, BB R AR S ETE .

FRFREE 20195 11 A 21 BEREERE (22T (603214.SH): HAREHE
BAEK, AHZERK, SMRINTEER) 422022 F 4 A 28 BELZHRE (X2
T (603214.SH): 2022Q1 B BE K, T REZRFHRLGEARLE) F.

2210, ££%: —EELGEEFEK, BARHILEEREY

SERRAFEEERLEKL, FEBIEIL466.1%, 1FHEFHRE 1+64.0%. 2 3]
A —F4R:2022Q1 L HEIK 4.31 12 70(+66.1%), V2 84 #1iE 2.80 12T (+64.0%) ,
HEFRIEK, KMIRA, N FRdF ). SRYR D FSE MR, BOEFNE
ll:h o

2022Q1 B Z & SRR BIE K, LA ERAD 94.5%A THF. 2~ %k, KMNAT
B2 S BAR R ) CGRET S "BARARRIAT ) REFEK, i a RAE TR
S¥E, BAREA @, A8 2022Q1 LA FKF] 94.5%, Bl 2021Q1+2.0pct. 3
b 2021Q4+0.4pct, Tt By HEALEES, NEABARAE—FRA,
77 &, 23 2022Q1 #A1E5% AE A 21.4% (Rl rb+1.8pet), HP45EH ME 12.5%
(+1.8pct), AVt 5/ 8) hn KR8 Fr oA df o 2 4% /) & 3 m A& B AL X
B Ah, B IR /E R/ 5 R E A A 5.1% (+0.5pcet) /6.7% (-2.3pet) /-2.9% (+1.7pct) o
42 L&, N3] 2022Q1 F A F K 5] 65.0% (+1.1pet), FARLEF A EHKF.

FREREEE, HRHAABBCES ). REERERHEKEAM, NIREAAE
EhKk, FRIEEFETHR, B0 FEER. Rk T (EFERSE
B3R A%, ThstREZBHEALT, NEHIK 25, RELLHFLNT YW
T AR R D] 2022 S HAR A B AL R AUHIE K3 iR 8 R4 LT B 43 R BT,
MAETHHES N EmRECFRIKE, KPEBRLALESTH . HFAM%: N3
M KRN, BB FE FRsElE, ) 2 HAEE, AlEEK (BHIKESE),
F AN AR (CEEAT) Fmay ki, BEMREFNES . RiEK: N5
2022 FHEY A E RN, RUHEREZIR, BARKRIDEKE 2 BE A,

#FREAZ 2020 F 10 A 28 B ERBEEHRE (££% (300896.S2): HH8EHiE
AL BEERKEELITI2022F4 A 27 8158 2 3HRE(E £%(300896.SZ):
—FEVGEGEFHEK, BARIEEHREH) 5.

2211, BBREY: PHREFH—FEBTKSHEK, ORIEHRKTH

AR ARENRRE LEK, 2022 F—FF B0, 384 F0HEH L ARG
Ko EAMRAREVIRNER F LK, THE BRAFHLR L7 LR FH, N
3] 2022Q1 AL 12.55 12T (+61.6%). =FHEFH1iE 2.00 72T (+31.1%), 3K
ke RAVNA, REAMEAN 2REVMBRZ LK, “BA+ER” HHRER
i, WIS HFLERK,
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413k B 4R

DB KB EHNNTUZEK, PAXFLABAABBESESE . 2 L5EH, —
ZRNE NI IR B RAKRMGIE K, TR RERK, KNAFEZ2THE
TN HFREAR BT, BARS F@E, 2022Q1 N EEHEFEH 77.1% (Rt
-1.6pct), Bk 2021Q4 T 1.4pct. % 7 @, 2022Q1 /2 8] # 1A 3 F F 44+ 4 57.6%
(Blse+3.9pct), HP45EHFAER 451% (R +1.6pct), N & mKEHEN, 7%
P S i3I 3L R E R 6.3% (R e+0.8pet) s F A 3 A H 6.5% (FFl He+1.5pct),
B K XN BT R B IAF B, AR AGER) B R 38 e A 3 5F K 3 K k@ s e,

WHRIBRHITFRKZE, KBERERR, EEHIEFERA. (1) BHLS: A3
“CORMBERREBRAE Fe Bl RIS E, ARAZTHEE; WIPRET
B FEE, FRAAKHE TR, (2) ER%RLS: N EERGHABIELE, &
LR CEmIAFRAT FRRAME, 1T U AR E R Y. (3) hEk
M ke MRS S B SRR m s i 48 Ak s HACE fug ok Juth &
AEREHAH “Lir@IE” 27, NARBHFERA, APLEEZEK, (4)
ABRR: BEER., 2T REAK LRI ER SR B, WK K
KT, ok, DNARDEMERE SI%EREERRES Z L, EFFAA %
FARRIE, LHUIE KRR Bt — RN NS ESF .

FRFREE 2021 F4 H 9 BB REERE (LEAY (688363.SH): HFHRAMKA
JEobgk Sk, WRIESATFHRK TR 422022 F 4 A 25 AfZ 8RS (RE
44 (688363.SH): I HHFsH—FETKSHHEK, 9RBHREKTH) F.

2212, WMTREAY: 2021 $2EEKER, —FELHNEF—ZHh

W R R 4T R FHG A M 63 2Lk E S ik, 2022Q1 A4 B 1 +16.8% . 4 8] 2021
FF I 46.23 1270 (+87.6%) V3HEHF104 13.02 12T (+131.1%); 2022Q1 &k
1221 124 (+12.6%), V34411 3.76 12t (+16.8%). &AVINA, N4 “A
R FMMAESEL, TR BREXART AV KA 2R FLERK.

Ry REHFHRK, FRAEMNKL, BARH)BFRA, R 5 d, 2021 F3)
ZTAT/&ALAZT/RTEET S AHNENZTIK 3676032 1T, Bl
+80%/+168%/+72%; /=Ty @, K454 &/t A& A9 Ik 36.6/8.7 1L, R
F+96%/+56%, 4rE “A%” ETARAZE K, BARA T @, 2021 FrdEsLE
FIFEA 70.1% (+0.8pct), & /€ 12/ % 3% A E 5 AR 26.3%/3.7%/0.6%, Fl L5 A
-3.2pct/-2.8pct/+0.1pet, F MizHlELmiL. 2022 F—F K, N2 ETER, £
FRZNE o0, HRA MG 2022Q1 LA EAEA 71.1% (+0.7pet), 4 E/E 12/
W 4% RER A A 27.6%/3.2%/-0.2%.

ZAMEREARRARYE, BB TH AR “LRELL I ARE", 3 it
g, RiEFREEERIEFHESERA: (1) KABRETHEEE, 2021 F4
F/4F 6 130/108 K, HE 2021 5FKIV/EEHK 461 K, BB 2022 F 8] 41 X 3
FJE 200 A E; Q) AR AZGHRATI, ¥R P EIRIG R E CARAZE R RT
B8, MA P SIERERELER; 3) R L., IBRFAN4EE, KA, REFE
—RIE R EAMAL, NIRRT Al BE R E K, OB GT
I 2 Sk Se, REARRY KA LR HF LR K.

FRFREE 2022 F 3 A 24 A AREERE (&AL (301177.82): B A#HSE
BREZFHYSH, RE—ZLHAEZKT) 22022 5F 4 A 22 B3 8 2#HHE (i
TR (301177.SZ): 2021 L2 EH K2R, —FELIRBE—RHh) 5.
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2213, ¥R KRERFTHFLLELE, 2022Q1 LEFHK TR

MFEERERAEZL R, NAJCHRSRE, SR, 2RENA L, LFEkN
B R, REZERE, HUTF AR E. 2021 FA8]KABIK 46.33 1L
T (+23.47%). V384 F1E 576 1 (+21.03%); 2022Q1 FHEIK 12.54 L
(+38.53%) . 12 H% A1 1.58 1L (+44.16%), LK FHIE Kk, £A1RA, N a%E
ARk LRSS, KES, $REFHFELE, BOEF IR,

2021 SR LREREFHHEK, KER{EHLEANERERA, 5 REF, 2021 F2 3
Kb, AT REY>HEAFIK39.24 127 (+49.5%) /6.96 12T (-38.0%), % _Lit4:
B3 RN ek 85%, A TM Mt E M BRAEABRFH R, »odEh, IR
K/FE B K LR L9 A1+22.7%/433.0%; it E, Sk iET o8 K4
i (428.3%), HBEZHEK (+103.5%). BAEE S H @&, 2021 /2022 Q1 444
EHHH 66.5% (+2.9pct) /67.6% (+3.2pct), %&b & AR AAn K # 50 Rk 323k,
EAELF ALY, R TE, 2021 FNNEE/EL/FEERAESAHNA
43.0%/5.1%/1.7%, B4 H1+3.1pct/-0.3pct/-0.3pct, b 454 3 38 KA b £ 2% 47
oo M AL A3 4 S iR B v,

2R “6*N” BRABBCES S, SRERHEEITERERLER. N3] 2022 F
B it “O*N” Bk, REBROEF N, Fowin: AMNHATLLELZRI], W F 7]
FRERLEFERA, ATNRGWEEH LR E; BilH: RNFEALLHEE
PRHARME, HEF&KRTFRE T BRI T RBAR R Swifin: #XF g
KB, 20202 FHPHETHE, SHMEEFTHRIE S, KMNY, EREARAST
FRMEBHFHAERERTT, NAEERARESfREEBETR, ALEN
FRIEAR B — F R SEF A AT & E,

F R REE 2021 55 12 A 8 B ALRE Z4RE (A% (603605.SH): k¥R, %
RHFHERE, BRERLLBHWALM) 22022 F4 A 22 B PHME (A%
F: KEDZTHBELEHE, 202201 LHFHEKFRY) %,

2214, #fEY: —FREETLFEIARIET, 1EELSAEKRILRK

SRR FHEAE LK, 2022 F—F B FREFFEAHE 122124 (-1.6%). 4
FEEBURFHEA) G L L 5, RIEREEEA BT RO IAEL Y. B i s
BLER A AR RNV EEEEHAN, AT LARERE L, N3] 2021 A2
J 93.51 /et (43.3%). A% A 4.81 10T (-4.66%); 2022Q1 FIEFIL 24.41
1 (+8.0%). FHE%A)iE 1.22 1271 (-1.6%), 2EEAET., ZAINY, AL
1A E AR CH AR BE LY, REEEHEHFSERK,

FELHFZ2EHNGIF, AERK N TREZERTIKSELFTR . 5] 202201
KA EFAE 122270, Rl RTEEERZZTKIEEF 0 GREBART
7 R ARAT AR A R A AE R 021 127, FlIHTR 32.6%). % delkiX 3o %%
M, A FIEEAAE 1.01 12T (19.1%), EFLHZ2ERAEARGIF. BA
fe ) Jrd@, 2022Q1 N & LEAEAIEHR 29.7% (-0.2pct), R AFFHRIHAL. FHAF
&, 2022Q1 N84 E/E /M 5% R ES A A 22.5%/1.2%/0.8%, B4 A1-0.1pct
/-0.3pct /+0.2pct, 57 A F A EARRIFAR T

RTMEA BT LMARETFRY, BH “BRHRE” 2R %E. NS KBHEA]
JEAT Ak, ARICK B Y, S o Ao BB B8 E A RASTFE L,

AT Ak B 48
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AT Ak B 48

2021 47, NS WL UARAR A PR AR RS, 25T E 412 £, #E 2021
FRIVEBHKTE 3602 K, HRREHAHEYE, BETR] 2022, 2023 FitkiFs
WA B ERE . RITEIBREIN, N BH “BAotiR$” 69 £ FNE5 K%, LRk
RSB, FEHAMSAE; 2B, MAKRRF TEEL, B KER
A “EFE RHEBEAH SRR F+2 8% 69 LI W+ ILARAHGE A 8],

# R REZ 2020 F 2 A 28 BB AREEZRE (g (002697.SZ): ) FEA
SRR, ¥ HREHETEITFRKZE) 22022 F 4 A 13 B & 2HHE (i
41 (002697.8Z): —F B LB LHERARKF, 1TEELSRAEKRILRK) F.

R4: ARERBEENERNER, $REY., XX TRALS

E HARA KEH () ok 3o

2022E  2023E  2024E  2022E  2023E  2024E
688363.SH  fEAY  EA 148.29 5.54% 2.14 2.79 3.59 69 53 41
300957.SZ E="2 EN 214.00 8.57% 2.76 3.68 4.81 78 58 44
603214.SH FRE EN 17.27 4.29% 0.81 1.02 1.23 21 17 14
002697.8Z  friftiE4l  EA 4.90 -1.01% 0.39 0.43 0.48 13 11 10
600612.SH # RAE FEN 39.73 -0.48% 3.59 4.05 4.57 11 10 9
002803.8Z  HFEMH  EA 13.86 -2.87% 0.76 1.01 1.31 18 14 11
002867.SZ BARE SN 14.18 3.73% 1.38 1.70 2.09 10 8 7
300896.SZ EEE EN 555.00 5.01% 7.15 10.15 13.32 78 55 42
603605.SH ECE Y EN 161.56 1.08% 3.67 4.66 5.81 44 35 28
600655.SH  HEMES  EA 9.40 0.26% 1.11 1.25 1.40 8 8 7
600223.SH &#HAE  EA 9.25 0.54% 0.65 0.80 0.97 14 12 10
002345.SZ BEE FEN 421 0.24% 0.51 0.64 0.79 8 7 5
301177.82  wFEH  EA 71.53 -1.37% 4.02 5.20 6.50 18 14 11
601933.SH  AHEMT  FEAN 4.13 -1.43% 0.03 0.10 0.15 138 41 28
603708.SH KRB EAN 13.64 2.87% 0.40 0.60 0.77 34 23 18

IR KR : Wind, FRIERFF AT GEEM B A 2022/6/17)

3. BEHFLHALIZ

31, 7 Xk4giE: BEHL, FE. K618, AEHIE, FHELY
[3:F42) £4%E K LVMH 8E L& 5|3 F 455 3] Lusix

6 A 13 B4 8, it B £1%55%E &k LVMH & B & R L R 6 VA& 232 F 45 6
8] Lusix R #& % 9000 7 £, HoeHAACTEERARMER 93 T,
CGRk: 4 02)

[ BlueNile] £ _E45 %454 F 4 BlueNile 3l & A ATk #F 4 L

6 A 13 B8, TAARMER KGE L4 G4 E T4 2 — BlueNile &4, /#4&id
FAEHFHTRXEMMEEZBRET, A TEEETKR. NELET, FEALRASF
FIRY%-17%8F A &3 KE”, (RiR: 4 60NK)
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[# 2] R EFRZEF K S “FunnyElves 7 £”

AT Ak B 48

6 A 14 B4 &, ¥ B J&k ki FunnyElves 77 2 R 7 T A #8575, AkaTd
Bz iAoy 8) N A RE A4, FHa B, CRik: Ltk BWR)

[F4HiE) AL HFE“RAEHHEER 2000 F 7 TR % =T

6 A 14 B8, Barh ) N ASHmiEmAR A RN F RS HELH LR 1780948
R FERAETHETAK 2000 F LR ERT, BAFTAREL, ZHELHABE
¥F. (RikR: 1CHEHA)

[ X% 6181 &£ 6 A 12 B, AXBFERMISF XM 618 xSt LaT+

6 A 14 BlG, ARBEAAT, HE6A 128, MEME. FEM, FiH5%ERR
BT 443, 321 #2268 1L, D AEFIRBH IS CIS HERH 542, % 74
Fof 10420 CRIR: BALT )

[£4{7&] +EEH42E8H2 KA 2021 F+ B2 47 %)

6 A 15 BiK.&, BATE EEBZE HE AR (2021 FF B 47 %) ¥ 2T,
2021 b EE A A R L EABIL 23 T, FILTHE 2.8%. /6 &K 19
A, FIHEK 8.9%, (kik: MLRER)

[FTAEE] TAEX 2022 F—FEFLKARLEK 43.2%

6 A 15 B, "TAEE RN 2022 F%—FF MR 2022 F%5—FF N3 FIE LIk
AN 544107, BIHIEK 432%; HF5M481CT, 2021 FRHAF5MA 13.81271;
GMV & 585127, BHEK 36.0%. (K& : Wind)

[AAE432) 2022 F 5 A K EAREH N 335471274, BRTH 6.7%

6 A 158, BRAHAHEA S A4LEHIE, 2022 F 1-5 A XREARLEFTH 171689
et (-1.5%), R+ 5 AAREHA 33547 et (-6.7%). (kik: BRI A)

[ YSL Beauty] YSL Beauty ## &3 NFT & &

6 A 15 B, YSL Beauty 5 €] & #u#) Wunderman Thompson &4F, 3 ¢ L & 3K NFT /=
& YSL Beauty Golden Blocks. (kik: & IRF )

[AF7#k)] #AABLAE AL ELFH, 6 A10 H-14 H GMV #& 1.2 12T

6 168, AATMEAGEHLERTH 1000 H ., i, F=ZF7H%EFEETF, &5
k6 10 B-14 B B+ GMV 2k 1.2 127, 6 A 14 B ¥ 8 GMV i# 5000 7 ©. (&
B ACHEA)

[ AH] RELVWBAELIRARLBREE O S KX KA LA

6 716 8, REHREZEOMEL LG EAMBIFEAAEFES, RALARAN—FE
WMIBARKLKREE O SRR E 25 AL, (kk: Wind)

[N A 4%] N4 HsRESH K NMPA #£

6 A 17 B &, LB A8 Nid 44 TAERRAY A TR 8] P IR 69“RR R b SoH i X 3k 13
NMPA #&, iz = %E R T#ob. A FRBA @IS EMBET. CRR: ES5£71L
%42)
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[ete e BA] E3tA 72 Lt & R EIK-21574 K

6 A 17 Bi44, 0 EARERTHESBRHCER21570 &%, RIS
BA, T2 R A REFH, TRATEERALKL®E, CGRE: FIRFR)

3.2, NEANE: ARAHEABFENEF

AT Ak B 48

EFRE: 2022 SFRE LB R

ARIEA S 6 A 13 B, a3 E 2022 SFRLEIACH AR AR BN R A%
T % 900 77 A%, BT B ALK 7.40%. HF, ARIRT 720 H AR, BRI T
WS R 147 Ae ATAUNAE A 13.59 /R, F A% BARA 2022/2023/2024/2025 F
N 8] SF BA AN AT 0.3/0.6/1.2/1.8 12T

FFE: RFLLEFRPBRAFEAFTEET LB ERB G NS
ARABE/NE) 6 A 14 B 3, o Sk« A B il BAE LSRR B A 2 Bl HIR PO

BEEXTAAANAERAD, LAFARXEELS
M) BRIFFEEFTEFH 556 1T,

6281, R KT A (R

PId: RTENEAGAABTERERAARA T RMASEGRTRIE

ARAENE) 6 A 14 B, NalE#d Lt R in £ A A RN 8 T R AE, &%
77 ROIEERIRT @25k A gk S pbAn % A1

BAX&E: XTAIHFEGFITEGSNS

ARFE NG 6 A 16 B, N AA#FME T NEHME =K AT )E. LIEEKIHT—
WELE, ASEMEL A BEE, BAHAS>HA 370 F . 370
77 7 320 F o

EZBEA: 2022 FEARZAAZRITRERE

ARIBEANE] 6 A 17 B, NS 3L 4.89 /R AIAE, 1 8] S IRIE 4 A2 — it B
b L EATIRERER, HRELILHE LN LT KIAM AL RITH AR S, LH N
A8 54T,

MERE: XTAIBRERITEIG AL

ARFE AN E) 6 A 17 B, NS IR BAE & A K L R Av 69 8] A4y 1500 77 AL & 30
—F ., BEALH, BROIELAEZ T RIPN RS 1500 B, HHBFIZ 57.20%, &
B IR 1.69%.

HWEgl: X TN REARL BRGNS

ARFENE) 6 A 17 B2, N85 A ALEXANDER LIU &4 % 2 3449 862.10 7
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413k B 4R

Hiﬁ]’l& %S/f%—ﬂiij]‘bx%‘k]—— %%ljﬁ\}i Hﬂiﬂo %T—hmﬁk ) ‘E%ﬁﬁ%iﬂ{a\i‘l’%%—/}
3 1% A 89 537%; ALEXANDER LIU %4 # 4 2 8] 15 & 20.58%.

%5: RENNKFREE: RESEVIRELXABFE

3 N8 A AR FRFEHR
6 4208 Eqp s s
6 A 208 SR A S MR KA G
6 A20H &R F A KB FF
64218 Bk A BAH KA B
6 A23H EHARE BAEKEBF
64238 % RAF BAERKEBF
6 A24H 2R A AR KA BIF
6 A24H B % 4 Hir
6 /248 HLFE LAY BHEKREEF
6 /1248 & AT MBA KB

FA KRR : Wind, FFIRIERFT LT

k6: REFLKEFRE: X202 LHALEEXLS

B # EX ] FRFR
6 A21H K& 2022 F /U P B AR E Ao F AR AT E R
64238 RE 2022 L3R AR KA KA e 4
64238 TE 2022 F B R E KT ZHAUIER
7A68 A % 22 /& CBME Z- 3% &
7H 108 Ak S LHEEREREE R SRS
7A158 E¥ 2022 £&M L) BREFERERE
7A15 8 HR LB 2022 # i % K&
8A 48 % 2022 B K % 47k CIO K4
8A9H b AN 2022 P EH B oS EE LA
9A28 E£ FTREFLFTNREFEEFRKE

THRR: CHHAR, FHR, BHRA, FRIERTF AT

4, A&

0)?%%%m%-ﬁzﬁ%%fi%%¢mﬁ% BB FI KA, RS
Tl HRERL B, REFLEBLHRE;

(2) BRERE: ZRFEAREL, 2HATREAFNEHELERREXH M, La¥
A ET K, EF

(3) SE4hmBl: STt FmA], HEFREN, MAERETRY 0N BA;
(4) BRAK: REMFHLES, BEALT R abLIn2EENF.
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4%~ 9

GEABRHAZE LSRR, GEAZTHMETFHE L HEFILE®IET] GRIT)) ©F2017F7A 1842 E
XFE o A LA, FRIEFIFRZLFMGRCE R ARE (P HRIE), Bl NP6 ik ey afiR L A
BIAETH R AR T A F BT HE RN AR TS ACE, CSHEBHRTH . FEFEFLHTHFRARNEAK T

AC4, CSHEBIAH, WRUHIEE, F2BGR. M SAE A AR F 69 E4T 13 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

AT Ak B 48

DI

T e A AR AR B AR 80 AT B T AT B TAEA R R HARAE, AT IR b 5 AT R AT T SE AP K
LB D R EATA R A AATL Ee AT & AR IR 80 A7 U0 3 SR B 60 9 ) B & 636 57 20 40 U8 B Ao 40
Wy B PR 4t B AT RGE AR A I 3 6 BRI B . PR AT OB R T AR A AR SEHAT 4R B 8
HIT—HHRE L, 15, LHRELARE Y AR5 & LA 5H S AENRKE,

BERTFEHAA

TR #AA

N (Buy) it AR 3R T 7 3% & 3 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT % & A — 5%~ + 5% K F)

B4 (underperform) |t AR 45T % LI 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K
& | (Neutral) ATk by HAR T R I AR
& % (underperform) |+t 47 k55 F B4R % & A

EE: PR EAARED B 6~12ANA R, EFAA T TG A ERRAI KR EI, L+ AR ERE NP
K300 F55. BRAEBEABERK. AR EREA MR G EEIEIRE) R ERBET 455 (4
ST AR ARAY ) . FRLAEAS B ARE 500 R AHTIE R LR A RAMVAERRBKR, REHERS MR A TR
P BARIBBAIFBATE . BAVR A RATIFRA R, A TR T TR B B H FEANRE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AEAE T ) By TR BLEA
AAREFT QP A T EMIL, TRRRTRFEMATAREAERRE  ARE R 6 SA LS HAAME
WA SRR, SR R RARIERT 5 RIE R AL BTN B o
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HRE

T IRAEFIEA A RN 5] & 2P EIE A SRR ZIEAZ T MM, CEEIERZTEN LS T4,

ARSI T RAIE AR A TN 8] QAT BAR “ARN3E7) MMIAAZEF (ATFRAR “EP”) ER. AN
AREBEAMEARERALANEF . KRERKELFRIEFREF O, BTIEMA, RAFRIEREF T RRA
FRAER, B BEAFEFRIEAE P, F RN R EF %,

ARERET AN INATEGCATFAZ L, BRI RRIEZERE L EFHERTEE, KRERGTH. T
. BRRIEMNARELEPFELAFZR, FHIEERN AN B E R EIER R A £ 58 T B 693037 R A %
o AMEATEE T, & LA R B AN 8] T A ARE S B G ABT, AR5 P78 09905 AT ARG 0904
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
O T BIRF TR ESNRNE P, THRE P RGN IEN . AN S KARRRE LS F EBANAE P 47509
BT AR MHRARE Z. ANNRUEF B EAREGETELIEBRRZEFELH TR, AR (FEHL
F) BRI TR BAETHEILT, RRE T 6913 & R £ K69 & W A R IHET A6 25T 23 AT HE
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AIRE T AL I i 20 ) ok 0 Xk AR SR 4% 45, T 7T A8 35 R AG FFIRIE A M 5 A SN 0 ik RAB B 4k 4%, FF IRGEHR A A
HAE RN T RREREE X LN RAB R Z ) B RA T EPERN SR, 442 M550 A E A AR & 6914E
T35, &P E 847 ARI2R) WK 5 W ok 69 3 B R A%,
FRIEFREFEAFOFALTTAHAE, TR AARE D RIERREITIERR S, o RIRE D RN 3] 3t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEARARFLSXZABELEF.

AL RAT RN T A o AN ARERG — A RIEFHBEI T, TN AIRE T ETH #H69 A
BB AN 8lo REANSFRD I, AIRE AT IR ) TAF AT 75 KBTS XA9 3 N, B EP4F S 24
S, RFRDSRBIEFEAAN, RAEFTIZAC AN 8] o 89 e 77 KAE H o« TR RIS P AE R AR, IR SARIT A
RITIH A RN S AR, IR FARITRARIT.

AT Ak B 48

RS2 XN

L& el

Honk: BMETOH AN KL KE1788F K £ H15 ik RIT W K £ E5%20305 LA L P15
#10E 45 %

BR%: 200120 BR%: 518000

W44 : research@kysec.cn W44 : research@kysec.cn

£l 3 %

Hopk: T T HREGH AT REI8F £ T KEC2EI6E Hik: HET HH KR LH%E1FTHTZIIBES &
WR4m: 100044 BR%: 710065

W44 : research@kysec.cn Wl 44 : research@kysec.cn
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