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> 5 A XRFEEMN 6.83GW, FlH+141.34%

FAVNA, KB 5 A ARG R ARTAL, RALEA
gindE KRR, AF Uk, IHARTLRREGIRSFSH
&, ARAFRRHEAZGE L3R, KEAHFH ALK
A ERMERE, KEAAKIEENE A D USRI, ~ b
SR AEFER L,

AN

(1) k&R

AR B ELBIRG “HAR7 B, RAAFRKEE R YA
TLYERERGEERE . MAAFIE ZRGFEHRX, 5
FAiTdkx LA RGR F A LIFIFKR, KAMINA, & Lt
JRE A B9 3G sRE IR B AR ER, SAT S LM R LSS
{2, LFHAFTELTHANK, MAEFHAHENE =5 K, &
IR A 45 RRR G AW, ATk E KRR EE K,

FREAE, “HRIBRMT | “EPFe” AR 2025/2030 FIEL G A
b — KA RH  tb E A B 20%/25% A 4 BARBA A, AR EF A
AR A KRR BREA Foa BHE P R IENEZER,
RETHENUTORELZARBRLTETHLEMBEMNE, 05
mAE, AR B, EMFATREAELETRT. TR, AR
B, ARHIE. o XK. AKREIE., FHFRELF,

T HEATE: B MEAE. RO, BALGZR . MR
AL BLEy. P, MARR, EARB. £WNL.
BB AY . ARy, ARAAE. AREA. ZRL . AR H
¥,

(2) R#

HAVINA L AT R LA e L& R AT A9 B B A

EHRA, TREEMNE: ORBFERZF M, TLF KA M
¥, RERELZ T2 %7, #E25HA 318, 5 A%AE
H A TR T A AR Rk &R B2 2 4.4GW, 1-5 4
A4 B4R 4 8k 34.84GW. A% 5 A2 ARRIE A"
%, 12 22 FRAFAKERE L 21 FRMIEFEK, ABLERNLE
WE KRBT R, QRN EFHLE, AR NERH A, 3
A RAMIBHEARN TR E 1400 Tikw 69 X ] KF 5 2 F @4, R
Bk &%, LHHEEEH 200MW K 25 8 HARN AT
1600-1697 T/kw Z i, ¥ ) # 650MW R 5 B %A= 444 F
1680-2290 7T/kw Z 1] .

PRIE, RERAER “HFf” GREBAHBINZ—, FH
B AR AT b B4R LB B M S AF s, A ST R AT L ay E
WE KA KL,
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(3) #4fe

2025 FEReEMAAL BAR, THRE, BLBEXCHHA, BE
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By Bhopt Xk, RUAE, MERFAENTLLES RAY
B, KM, SRR, PG R A S R R K
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R ACHRARE. MIERR. EH S AL,

A& RT

R R R AT L KR RA TN AR AL, R A R
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PE R A IR | AT A 2R R

1.8 W, &
1138 RAF
> ZACREYRH, MMLEFBEEOE

(1) S AR = AR iEie bibe

ARAE P B A EFh A Bk kA 8k

> 2022 F 5 A, BA=AwEMNEAN 83GWh, BIRHH A3 K 59.0%.
90.3%;: AR B EIE A 10.2GWh, FIREEHFIEK 126.5%. 15.1%. 2022 F
1-5 A, BEA=ZLRMEEMESH 34.0G6Wh, FlE3EK 40.5%; B2 bEish
49.0GWh, RH3ZK 186.1%.

> 2022 F 5 A, BAZALEELRRMNE T ELA 44.73%, FILRFA
11.85pct, =LK E HbE g ZH R,

B 1 2021-2022 E N BSR4k 42 B & = LW L E L&

A ENE (GWh) e = T @ EME (GWh) —— =T @i bk
16 1 90%
14 r
12 r

1 60%
10 } °

1 30%

0%

20214 20225

FARIR: Wind, 307 €0k = b g1 AT IR, 48 B E K AT 7T

(2) =GB 448w A £ 76 £ 45 AL B
A& 4% Wind # 42 .

> ME2022F6A 178, BEFZHBERKEZL SN, B H 28 SM4%
%1% 0.80 T/Wh. 0.88 T/Wh, Rl 513 K 50.94%. 33.33%, B = F5H L8
L bz Mg £ R 0.08 T/Wh, 5EFF 4L T % 0.05 T/Who

AT ] iR A RS B Rk B
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B2 EAGHHERKEIZALENEAY (£ ARAMELENE, LA =FMN2)

— [E] 5 BB AT A (T/WH) B = 7 i = e M4 (LWh)
b5 enKkE (T/Wh)
090 r 4 0.20
0.85

080

075 '_'r
070 41 0.10
0.65 |

0.60

055 —

0.50 : : : 0.00
2021-06-17 2021-09-17 2021-12-17 2022-03-17 2022-06-17

FH R Wind, & 99E K5 HF

(3) MHAFRAAT i = LW 2 53Rt

3B Wind 235 -

> BRE202%56H 178, #8622 B ERMFMNAE. ZLATIRIK 523 Ak, =
TR 4% 2.6Ah iRk M 44 . =T PVDF #4645 %1 % 38.00 7 /»k, 13.25 7 7/#k. 9.00
7 /e, 75.00 A /e, B A K 121.57%. 24.41%. 20.00%. 138.10%, #&
2022 4 1 A-6 A &S in A= 3% 3.80%. 18.96%. 25.93%. 11.76%.

B 3 %4 622 B EMMAAMAE ALY (77 /%) 4 ZATIRMR 523 frAs A Y (77 L/ok)
40 r 18
15 r
30
12
20 e T
6 b
10 r
3 -
2?]21706717 2021:09,17 2021:]_2,17 2022:03,17 2022:06717 2321—06—17 2021—‘09—17 2021:12—1'.’ 2022:03—17 2022—‘06—17
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A 5 = TR 4 2.6Ah B iR MmA& A% (7 /) B 6 =T PVDF #r#6 4% (75 /o)
14 r
90 r
12 r
o | ‘ﬁ%“_ L
60 -
s |-
6 |
30 r
4 |-
2 |
0 Il 1 1 1
0 L L I L 2021-00-17 2021-09-17 2021-12-17 2022-03-17 2022-06-1
2021-06-17 2021-09-17 2021-12-17 2022-03-17 2022-06-17

(4) B4, 3 kA %80 5

S 5 B AR EMMA R EF AR OH KT ®, SN TR
SR PEARBMHRA, SREERKTLEALEZARMIFEATRAEE, AMd
HREA b, 4R4E EVTank 38, S =71 (U8 A F|A L) Libd 2020 F
89 22%4%F 2] 2021 89 36%. MAERRaGHdt, EMMFAR L KA 2T
iTo

HAVINA, EBHERE, A SRS EE Kok, B R FW, Bk
gty 240, AHRRKABRTHAEK, RAAZDZRE TH, =AEHFEH L,
PR RA, SO BTN AA YR, AR KR AN A B R T FW,
FIFZ AR EMAF, AIRRER T EABSTTE BN,

oS, 5

HAERAFAMEATALDAEY, PRASAKEHFIELE, 2RI
KoLK, HRBRAEHFEARBEN K. HEEH4F:

1) HERERFRIGFHE, BAFRERAERTERETRL, ©iknRH0
we# e T AT R RATRE, AREREAGE;

2) “EH KW RAEMRIEE, b EBELREG A (BB | R,
56 5F

3) RBMHMARE LA A LK, BAH 2T kil

4) RkmmK. ALK, s, R RHE N FEEUARTERX,
LG5 530 /) il ik 3 4k

5) K& BRAFKT K, UK 4680 wbFHHKEH, ko9 HEEMM
A B RARAH, SRR AR SIS

6) FERRAZMAFUW, BRI KIE& = A B AR B AL A
By AR AL B v R 69 SE AR AT AR AT IRARAT oA By BB, AR HA 2
TR K HShE P &IOS a8 B AR A 2B

7) BT KAET, 8 FRYHEIRIE LGTH L R IA T A I K

A8y ;
8) TEMEFW, AZBOROIIRIAARG; HARBERAH, WA ENRFHER
FE S 0GR A Aok

AT w8k AR R T RAE F
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9) it A AR AR EER BT LE K ERIE K XN
10) EBCREHFT, A ZRBARG DLRABIH L RAETT;

11) fhfe, AR EFLSEMBIEGMEILT, URFLE T EH AL R
o

RBARE: RAAE, THEAR, AR, HEaR, PHEA FE AR
AR AR B A, B, ZRMM. BHwK, LR, B

B RAPH . FReRL BSIERR. AL, EAMA. FHAAL HEEE,

S
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E R AT AR | AT M A7 50 B R

1.2 3 88 R

> 5 AAKIEEI 6.83GW, F]Hb+141.34%

6 A 168, BRERAHEN1-5 Atrc EE A T4t 448 27, 2022 5§ 1-
5 A B KR E 8 aEEHAAE 23.716W, B 3g Kk 139.25%; H+, 2022 F 5
A, B2 HEHE R B HFHEHI 6.83GW, Btk A 141.34%, Rtbigsk A
86. 10%.,

HAVAA, KB 5 A AR IEEIABALTM, EAE BN LHRE KL,
AFUAR, IHARITLARGRRESLE LS, LRAMBRNEAZN TR,
KERA A KRR B LR i, KRARIERNEZ A ZUERA, b
R AAF SR L,
(AN
(1) R
KRR B A EEEE “CRFRT B, RE AN EFERY RITLEREK
MEZRRF., MAEAMFEFROFLERN, SFTLTEHFHARGE LA LT
B, BAVINA, F s R ) A9 AR R S AR Bk B AT Z ks
e, ETHAPTELTHANE, MANREND=ZFR, &FFiLA
2R KR Y UM, TLE KRR,
TRAA, CHEBMET . “ad A’ AR 2025/2030 AL A REREFILE
WL 5] 20%/25% 4 & 69 BARIIA, AR A K G9RE R 4% 2 A BORHE P RIEE R
YA .
BRETHERTHHEE M AR LTE TS :
o AEZHESHKEERI, FEB SRS AMEK, Bt AN
c I AR AELEHRE. RA, RERY, THTFHHH LR,
o AFAEER TR BRI RSB, BN R AT REAI 0,
BB S EFRI, REHRE AP 0T He KA LA DL E;

e #EFFRHEFELFEAK. MESBRARRALR, BARMRE S H 0k
B, FEEINTHESFAEERS. AN, XEPFAZEZAMULELR
B E T PG ;

o RS, EVARBLFAURY, A 4RI LTS RY

o AR XARARAKIGENE KO ELLRAS, B&RERIT LT RRE
FOBRE A DL

o AERACRHN S B T BAG ARS EEA BRI AT, o — ki
CNE LSS 3

o HAE L FH4Y TOPCon, HIT, ABC ST LB KiEF FAEZ, KizkIf
gl S R AR P Al R S B A

AT w8k AR R T RAE F
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T HE AR BRIy SR ARRL. RAGERE. BAGR. MiRAHL B .
PEH, MARR, EABRRE, EWIRL. SR . SR, @, k4.
ZHaREAy . BRI,

(2) A%

EMIAAH L AT RE AR L4 R IFHE EME.

EHRE, TLEENR: ORBFELSFHE W, TLERXAHIHE, HRER
BZHFEREA%T, RES5HA 318, 5 AL AE AL LF XA £ K FAR AL
HRMBAREE 4.4GW, 1-5 AR Rt 44 Eik 34.84GW. RE5AEL AL
REATE R, 12 22 FRBIFAAEL 21 FRAIERK, ABENBLENE K
RETERE, QRN ELHE, RAKMLAIA. 3 ARMBRENTHRE
1400 T/kw & K R -FJ5 2P @A, HRBERE KK %T, BHEEEH 200MW
R ¥ I B # AR A F 1600-1697 T/kw Z ], F "4 650MW R & 7 B & 47M
# AT 1680-2290 T/kw Z ] ,

RMAMEDE+FEEINY, TLFAERER: —F @, B EBA,
R G| BALERBR M IEMAEEF AR EN S 22 THE 155%, 17.6%.
16.7%, RyFmE=ER 2 RITLERBAG L. 5 —F @, T LEKEHRE
FET, 1-5 AR EHEEMEIR 10.82GW, /G 4k A7 B ok AR & L
R4 L, Q3-Q4 A 2k FE A M.

TRBE, NERFERL “H P G RHERHBXZ—, FMHFARMEITL
FIE BB B R A R, B A TR RAT ) EALE K KR T,

KAWBHTLET ERI. —F @, Kohm KB ERH, BETL
SFEBAR, LEAEEABMNKFRELHEL; F—F@, KFbLHgy >
kR THER, RIFAFEE .

ELERMEAERS, RE&S RARAREE. REFHN, HFEREFHE, F
ERFAMIFEEMERME T THERREF, R/ REE TWE, HRBEHL
A FHEZAHA T AIGW, HREMLA 27 7ToL/IGW, R EEZ6 34, &
LR Ay B RIS R

BRBL+BLTR, HAZRIHCRL, ET 70804, . TZ2%
KEEm, BAIRASHKI BLAED R ARIEEL S FERK; Ak
R, AT AR Ak KIF o BB KB Ao 46k BT

BHAEENMRAEY, BNTHAPRR, RERBERSWE, AFRMH
B AEERSETE, 2019 FC2 T H AE, WBRZT, BRI AE R AR,
HABE LM EE—ZMEEE, SoBonE R E B H LK, Mt
BERATHELTE,

) B X 72 A TF 3R A9 15T LIS

o HBEREHGEEA, SR, LABGRTIMERE, FRAZHERA, £
BHELESR CEEBAFRETEN) | FHENAFRT, BRKHN A
BARBAE S RALEE S 5T KAzt H.

AT w8k AR R T RAE F
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IE A S AR | AT L 5 B AR

o

FIE M AERBAAY TAAHERT O, s, 4. oth
FHRT;

BN FEAB AT RS, A AL D 0 FE B BRI TT;

4T SR A A A R A BOR AL T 89 BANVE 2R

AT AR AR A B A

AT EMRTEETLAERTRT ML

REFM: XTI, B ARD. AHTEL, RN, REEZ L., J kH
. #EREE, BARRA AR, @ NAE. PHAE. 2FRHE F.

(3) fEsk

2025 F it BB AR, THlL, AR T H, EE AT XE
Rit— V2 &, BRFEATHEEARRBRIERRE; Eoph N Esh, REE, K
CRFEMAHAESZFAGE R, KM, £ RN, A P06 L R378 2
RER. BMNAFHERXENETHELE, ZTR, BREALER=FIXK:

B BRAAENAEGRBERFAEZEHEZCLETLR, L&HE
MARY ., HEREABBERE NG ELFE L L H;

#EHF: PCS HAKELT ZHARRMER, LA P MGHEL P RZEEH
EREBAN -, ELRHRAAAEGRERS O LA LT E;
HEERAREA: R AERATERBRORRAE, RAEF AR E
AT A EM, ERARA, HETHE, RAFTEARL A2
BRXFRY GBI RA ZEMETAURYT KP &

B MAEIR., MRAR, B, AR THARR, CHER,
WAFRE R . B A @A, Ik AEA

AT w8k AR R T RAE F
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247 Ak 3% HE IR IR
2.1 RAF

2.1.1.42 % i a4

B A, WRARZE BRBAENK TS

BN T¥%. MBARERE . &28ERN»MNA 34.5-35.0 £0/5. 34.5-35.0 &
TIFE, A AT 1.5 £0/4. 1.5 £0/#; R4 Wind %38, KizHET %5
FIM A 42.9 F ek, BMEH 1.38%.

RN AN T3, RIE Wind 238, WRAL=ZEE (572%,8 =) 4&H 295
77 /o, #hE A 3.28%.

BER A M A& T %, B Wind 238, FBRE (320.5%,8 %) M4&H 8.15 7 L/#k,
WeaFAa e, WA EBHIE, RBRENIEH 8.45 7 Lok, T# 0.80 7 T/vk,

VAR EBRENRERAET ., RIBEEAFEEHIE, VM BERAENIEH 47755
Tk, HEAFAEE .

ERMF: ZAMH(G23). S AAMIBARR E BB NE T H

BBENRERET., REEFEVHIE, 4842 (4.35V) MR 48.0 77 ek,
AT,

BB G ENR G T, RIBEEFEZEHIE, BIREENIH 155 B vk, 4
¥,

ZamH (523) AR T#. 4R34 Wind 338, = TsH (523) ik 342 7 T

/o, BEWEH 0.29%; ARIEAAFLZEHIE, NCMS R 48 A 33.75 7 U/vk, #HFfa;
NCM 811 #r4& 4 39.25 7 A/vk, #hiF452 .

ZURTIRARMN AR T . RIEAAF B HKIE, NCM523 ATIEARM4& A 13.25 7 ek,
T2k 0.30 7 /vk; ARIEAEAF B KB, NCM 811 ATIRIRM A& A 15.35 7 /vk, Tk
0.15 7 /o,

bR RBRANE TS, RIBETEERIE, CBARBNEA 4.25 7 Tk,
T2 0.05 7 /o,

WAL BB N R AL, RIBEFELRIE, WLBRAKRENKEN 0.86 7
Tfok, HHALZ .

R MH: MR ERFEE

BRERARRBNARLERET, REEZFEVHKIE, SHEXRABMEHR 6.1 F T
b, HAET

BMALE RN HAT, RIBETEERIE, SHBALEAHRMEA 715 F
Tk, HEAFEAERE .

FaRt: Mispaiae

I

AT w8k AR R T RAE F
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B (B MAEEFEL. REEFZEHIE, LE (2 9um) Mis&H 148
TIFFTAR, FEHFEE,

VK MBEHAZT

URIR NIRRT, REEFEELKIE, BEER (= T/RA4E/2600mAh) 44
K 9T Ak, AT BARR (BRBRGKAE) WA A T F vk, HhiFfae.,

DMC M A& Hfaw . RFEEFEEHKIE, DMC (RHEK) H4&H 0.73 7 T/#k,

NABBRENKAERAERT, REBAFEZERIE, ~AsKeE (B-) 4 Hh 245
Tk, AR,

1AL B AR A R AL

# #t ¥4 2022/6/17  2022/6/10 K % 30
KiL A & %, F 34 M (Wind) 7 Al 42.9 435 10.6
# MB R #£7I% 345350  35.8-36.5 s
L% £7/% 345350  35.8-36.5 115
W AL =4 >72%, 8  (Wind) 7 Aok, 29.5 30.5 11.0
5 5 - >20.50%, B 7 (Wind) 7 Aok, 8.15 8.15
>20.5%, ¥ (EAFEL) 7 Aok, 8.45 9.25 10.80
B AT o, 2R B (Epee) 7 Aok, 47.75 47.75
AR AR 4.35V, HH(EFER) 7 Aok, 48 48
HRER kA AR, HH(EFEL) 7 ek, 15.5 155
523(Wind) 7 Aok, 34.2 34.3 10.1
ZMA 5%, AR, HN(EFEE) 75 vk, 33.75 33.75
M B 811, #HM(Eizw) 7 Aok, 39.25 39.25
. 523, ¥ (Eried) 7 vk, 13.25 13.55 10.30
= LA IRAR —
811, #AM(&Ar4Ew) 77 7l 15.35 15.50 10.15
FRBR AR WL, MW (ESEE) 7 vk, 4.25 4.30 10.05
W WAL, MM (EFEY) 7 Aok, 0.86 0.86
P rs:qz‘%fdk AR BN (EATEE) 77‘7?;/% 6.1 6.1
B IHALE B (EFEE) 7 Tk, 7.15 7.15
& A% LR ik A B =, AN (EFEL) TF & 1.48 1.48
e = IR 4/2600mAh BN (EEE) 7 Ao, 9 9
BRER kA B (A EY) 7 vk, 7 7
DMC ot 2R B (EEE) 7 Aok, 0.73 0.73
N AR ER 4 7= B (EFEE) 7 Tk, 24.5 24.5
T 4

AT w8k AR R T RAE F
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£ i e ¥ e
d H'LJAJ!JISIECUR]TI)'ES 1k 7/%\[’5 '/L’LJIJ\%

A7 LA 7R R

B 7 KiLH &7 LA (Fab) B8 WaRML=ZSE (=72%,8 ) ML % (77 T/+)
50
60
50 40
@ a0
a0
20
20
10
10
0 T T T ] 0
2021-06-17 2021-09-17 2021-12-17 2022-03-17 2022-06-17 2021-06-17 2021-09-17 2021-12-17 2022-03-17 2022-06-17
B 9 #E A (=20.5%, 8 %) MLY% (77 1/m4) B 10 = TM#F 523 Ak A % (77 T/vk)
14 40
12 3s
10 30
25
8
20
6
15
4
10
2 5
2021-06-17 2021-.09-1‘? 2021-.12-17 2022:03--1'.' lllll-lllﬁ-l'.l' 20021-06-17 2021-09-17 2021-12-17 2022-03-17 2022-06-17
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130G L 22 X . .
11 £ Uk 75 IE R 5 AR | 4T A 5T B 4R

HUAXI SECURITIES

212 e IRIAFE £ kid
2022 F 5 A A ERRIAE ZHRILEK 113.9%. 1052%

ARYE P AR, 2022 F 5 A#RERAFFINZHE0 AN 46.6 74K, 447 77
i B A3 K 113.9%. 105.2%, 3R F13EK 49.5%. 49.6%.

B 11 B A#RERIAE A BT HIEF L

— > F (7 4R) WE(FH) - = ¥ ] LR ==X E P LA
60.0 1 1200%
50.0 A 1000%
40.0 800%
30.0 A 600%
20.0 400%
10.0 A 200%
0.0 4 0%
21-01 21-02 21-03 21-04 21-05 21-06 21-07 21-08 21-09 21-10 21-11 21-12 22-01 22-02 22-03 22-04 22-05

& 2 B A AERIAE = mapE L (77 4m)

5A 1-5 A B E797F £ 3 B kb 3 K R E itk
HRRAESE 46.6 207.1 49.5% 113.9% 114.2%
HRRERE 443 197.5 51.1% 116.1% 115.9%
%, 3) 34.1 154.9 52.3% 101.6% 102.1%
HEX RS 10.2 42.6 47.2% 185.4% 187.6%
HERBERE 23 9.6 24.5% 78.2% 83.3%
%8 ) 23 9.3 25.9% 81.3% 81.3%
e XREHhH 62 3% 0.2 -76.2% -82.1% 98.0%
HEERAENE 44.7 200.3 49.6% 105.2% 112.2%
HRRERE 42.7 191.5 52.5% 108.8% 113.4%
%, W, 3 32.7 150.0 54.0% 97.0% 102.2%
HEX RSN 10.0 41.4 47.5% 159.8% 167.1%
HERBERE 2.0 8.8 7.5% 51.2% 71.4%
%, W, ) 2.0 8.6 7.5% 54.6% 69.8%
e XREHH 3148 0.2 10.7% -91.7% 99.3%

AT w8k AR R T RAE F
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HUAXI SECURITIES

"‘E - w Fi»n N R
}1 LR IE R R IR | 4T L5 5 R 3R

2022 F S AHMBRRAEREHERLIEK 91.2%
ARAE IR A HIE, 2022550, BAHMRRRERNERE, AHEL»MNA36.07
. 42,1 THE, BB K 91.2%. 111.5%, 3R 513K 26.9%. 49.8%.

A 12 B A AR RR A F A LS

- R HE TR L E R R —_— TR HE-FL
55.0 —_— R E- — AR FEHE-IFL 4 700%
50.0 |
4 600%
45.0
a0.0 | 7 500%
35.0 | 400%
300 |
4 300%
25.0 |
200 | \ L BN, 1 00%
8.0 ’ 4 100%
0.0
l . e
50 | . I
0.0 -100%
1A | 2A | 3A | 4R | s5A | eA | 7A | 8A | °A | 10A | 114 |12R | 1A | 2R | 34 | aA | 5A
2021% 2022%

TR : TR FBIE R IIT

2022 5% 5 A A RAENERLEK 903%, FRbLEK 39.9%
T BAEF B LA FHERBHIE, 2022 F 5 ARBEFH AL ELENETH
18.6GWh, Rl K 90.3%, RILIEK 39.9%.,

B 13 B A3 H ik ] B EEIE

e 2020%F (GWh) mmm2021%F (GWh) mem20224F (GWh) ——20224FF)E1E5E

300 - 160%
T~ 4 140%

25.0
4 120%

20.0
-4 100%
15.0 | 4 80%
4 60%

10.0
4 40%

5.0
4 20%
0.0 0%

1A 2A 3A 47 5A 6A 7H 8A 9A  10A MA 12A

WA RR: 30k LA, B BIER A IHT

AT ] iR A RS B Rk B
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3 |

1 vl k7%

HUAXI SECURITIES

2.2.3 it R
2218 m ek
BREER: 6 A 17 B, BARKMEERIT N LR M, 166/182/210 #9%
#h PERC ® i (160um & &) M 4& 5 A A 1.17/1.20/1.18 T H K, % A L&
0. 9%/0. 8%/0. 9%,
2.2.2. XK = A
S SRENMEUE IR
& ¥E PVinfoLink #9%c3%, Zaha (BEH) H#H 263 T/ &, Li#K 0.8%,
AN BaEA N LK, ERANKRERRT

A&¥E PVinfoLink #9448, Z st 3M A 0.443 £/ KA 3.130 n/h, 44l
K 0.9%/1.0%; #Edhar (166mm, 160 um) HMhH 5.730 T/ K, EHELT; £4
FEF (182mm, 160 um) M A 0.926 £/ K 4= 6.780 T/ K, HEHIT; £444+
F (210mm, 160 um) A 1.253 £/ KA 9.130 T/ f, HEHRET,

wa B . BA 182 &bk Ak Bk

#&¥%E PVinfoLink 8944, Zaheir (£RI&K, 18.7%) #HH 0.125 £1/K
F2 0.933 /R, #EHARE; %45 PERC ®i )l (22.8%+, 166mm) 394 %4 0.155 %
/R A= 1.160 T/R, HHEHFTE; £4 PERC ®ib /i (22.8%+, 182mm) ¥ H A
0.160 % T/FA= 1.195 T/ B, »# Li#k 0.0%/0.8%; %44 PERC w:& 5 (22. 8%+,
210mm) ¥M-H 0.154 £/ RA=1.160 /K, HEFRE,

B ARRRERAE

# 3% PVinfoLink #9 % #%, % 3 ¥ @ PERC 41+ (365-375/440-450W) ¥ A
0.265 £7T/FKA= 1.910 T/R, HERHTE; 4% @ PERC 44 (182mm) H#HA
0.270 #£7T/FKA= 1.930 T/K, HEHTE; #44% & PERC 44 (210mm) ¥H#HA
0.270 £ T/FA=1.930 T/K, HHEFRT,

3% PVinfoLink #9348, ¥ 3@ PERC 04 (182mm) 344 % 0.275 £ 4/ K A=
1.950 T/K, ¥HHEHFIAT; FH&H PERC 4 (210mm) 3H#HH 0.275 £/ KA
1.950 T/ R, HEFAE.

#3% PVinfolink #93k4E, ¥P/E69 % hemtt (275-280/330-335W) 44 0.260
£/R, %BETRT: $5 PERC M4 (365-375/440-450W) Fp/E. £H. B, i
MM A A 0.270 £/, 0.350 £/, 0.280 £T/FK. 0.275 £T/K, ¥

AR A AREBOBERTE

AT w8k AR R T RAE F
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i ¢ ol A N N
11 1 k23 VA SR | 4 A B AR

HUAXI SECURITIES

ARAEPVinfoLink 89445, 3. 2mm ¥R AR IBIHM 28.5 T/ FH K, HBFART,
2.0 mm SERE KRR I IEN 22.0 T/ FH K, HEEFERT.
% 3K AT AL

& 43 6 4158 ke (%)
% i 5 HEA, M0 RMB/kg 263 10.8
M USD/pc 0. 443 10.9
Z AR M RMB/pc 3.130 11.0
166mm, 160 pm, 34~ RMB/pc 5.730 -
182mm, 160 wm, ¥4 USD/pc 0.926 -
¥ R 182mm, 160 pm, 39 % RMB/pc 6.780 -
210mm, 160 wm, 354 USD/pc 1.253 -
210mm, 160 pm, 34 RMB/pc 9.130 -
. AR &, 18. 7%, 3% UsD/W 0.125 -
FROR RVB,/W 0.933 -
PERC, 22. 8%+, 166mm, ¥4 usD/W 0.155 -
PERC, 22. 8%+, 166mm, ¥4 RMB/W 1.160 -
. . PERC, 22. 8%+, 182mm, ¥34 uSD/W 0. 160 -
Fh A PERC, 22. 8%+, 182mm, ¥4 RMB/W 1.195 10.8
PERC, 22. 8%+, 210mm, ¥3 4> usD/W 0.154 -
PERC, 22. 8%+, 210mm, 334 RMB/W 1.160 -
365-375/440-450W, PERC, 3 - usD/W 0. 265 -
365-375/440-450W, PERC, 3 RMB/W 1.910 -
¥R m#akm 182mm, PERC, ¥ usD/w 0.270 -
1 182mm, PERC, 3 # RMB/W 1.930 -
210mm, PERC, ¥~ UsD/W 0.270 -
210mm, PERC, ¥~ RMB/W 1.930 -
182mm, PERC, 34> UsD/W 0.275 -
¥ g gk 182mm, PERC, 340 RMB/W 1.950 -
1 210mm, PERC, ¥~ uUsSD/W 0.275 -
210mm, PERC, 34 RMB/W 1.950 -
% M 275-280/330-335W, Fp A, HH usD/wW 0. 260 -
365-375/440~-450W, PERC, 7 &, ¥ usD/W 0.270 -
PR 365-375/440-450W, PERC, % , M usD/W 0. 350 -
365-375/440-450W, PERC, B, ¥ H usD/W 0. 280 -
365-375/440-450W, PERC, 231, 3 H usD/W 0.275 -
Py 7’[,&}}’;13% 3. 2mm é}%ﬂﬁ, B4 RMB/m? 28.5 -
FAR 35 2. Omm 4ERR, B4 RMB/m? 22.0 -

T kR Pvinfolink, % %iE K%
E: T AR LR, AR TSR

223444 0: 4 ARkt o450 32510 T, FHi#EK 78.8%
I solarzoom 3, 2022 F 4 Al o045 32.5 {L£ 1, Bk
78.8%, YA 0.271 £/ 89hodCR A4 A Mot 5, B o ARL 12.06W, Rk
59.0%; 2022 F 1-4 ARt b 024 138.5 & T, FIEK 101. 6%, £t
th o M 51.4GW, R b3g K 79. 3%.

224 TRBHo: 4 X TR HE 045 528 1L£ T, FIL¥EK 47.4%

AR4% solarzoom 4, 2022 F4 A#E R R B 0 £%1 5. 281C£ T, FIHIEK 47. 4%,
FEbIEK 14.3%, 2022 F1-4 AF TR B £5 18.3 £, FEK 35, 8%,

AT w8k AR R T RAE F
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HUAXI SECURITIES

i t Tl A N .
h E vl uE 27 E A AR | 4T A R 4R

225 KMt KEEM: 5 A KM 6.83GW, R IIEK 141.3%

ARAEE KR BEIE, 2022 5 5 A KMAEL K LHIEEH 6.83GW, FrLigk
141.3%, 3RLIEK 86.1%; 2022 5 1-5 F K Faf & & R it#r38 £ A 23. 71GW, F) kg

K 139. 3%,
226. R wEM: 5 AFHEEM1.24GW, FIEK 42%

ARIEE KR BEIE, 2022 555 A KL HIE KA 1. 246N, B g K 4.2%, 3Rk
BV 26.2%; 2022 4 1-5 F R W B #7382 AU 10. 82GW, B kg K 38. 9%,

3R &®’T

AL RILFAT L R R AT #AERFEI, R ERATMN; B hAs K
TR TR R AR .

AT ] e AR R E R E
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i ¢ ol A I
11 £ uE 2y I A AR | 47 e 5 B 4R

HUAXI SECURITIES

S H7 T 5 AT B B A

WA, b h RFAE, FRRBABRATSE, CHERAEAFTLILKIIE, ©hikss
B AL BAT LB DM IT o 20209 A A B iE K AR I, AR A ik A 5 AT AL R AT A AT T
20215F A7 M 2 A BB . /) % % B A AL IR AT L A BT IT 5 — % o

Aop g WERLKFAL, GHERAIELFRIEE A EE L RTLIHIT, 202040 A%
TIE AT . 2021547 0 2 A BB & 7 3% & 5 3 B SR AT e AT 50 AT IR B — % B O R o

YA, BEMEXFME, FAEREIEFILITARRITRAT LI LS AT, 202245 52 N4 Kk
FH G o

o7 T AR

VB B P B GE R A 3% T A IE R IR A RAD G 9 F e PEAE AL S, BRIEIR S TR
RO REH R AL EE, pZTELTHEEOR LM, @30 AF3E 428, HKEN,
INIE, BT B Z 0 E. Fm, 4 ¥,

B TR
N B BARE ii W

EON ST IT TR A e 2R 18] R AN AB AT A% T e A8 H0K B A2 i 15%
VIRE A B G 6 A ¥&F 4TI A gL 3R 18] R A8 3 5% T _EAE 45 3048 5% —15%Z 18]
A RS ARST LAE e 0 I R AR b A 18] R AN AR A B R A A -5%—5% X 18]
AR A E . RFF AT I AR S AR ] AR AR A 55 T LIEAS # 5% —15%Z ]
Sl AT TR £ 2R ) B AR 3 55 T B 4% A B R A2 T 15%
47 b 3% BAT R
ISR A A G 6 A EHE oA IF M A L0 R AT e 48 A 5% F 48 30K B AR L 10%
A RAT A Z e ak sk hg PP AT IR FRURE e B TR AT Ak A8 #AE 3 R4S A2 -10%—10%Z 9]
Vol -7 EIEE 4 AT T TR AR e 2R 1A AT b 48 AR A 55 T _EE A A B R A2 i 10%

B 5 IE AT I

Wht: ALFE T EHRMEKFARRAFICE 11 FF LR EHES &
M Ak: http://www.hx168.com.cn/hxzq/hxindex.html

AT w8k AR R T RAE F
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i al 22
[1ﬂﬁmnﬁ
HUAXI SECURITIES

B HIiEH w5

LFHIEKRED A TRNSE] (AT “ARNE7 ) BEIEAZT EHL 5T, RREIUH RN
S EARFAER . KNS T2 EBIANKE R H % d E A R84 R E AL mBEAL A RN
BFo

AREL T AN S AT BT RA RN H 6 % NTFTH R E AR 65 H B TA
1B KN 8] 3% 5412 S0 A, T BN BT SEE REAETRGE . KIRE T &I, & VAR N X
FARER A Y B R0, BXAR L RFARLT A, FRREE L T @G Y, ERRY, &
a5 RIRERTA. FRLRAFAN R —FGIRE . AN 8 RRIE RIRE T o413 G464k
ARHERE, B, KNS ARETAZETEREE B EN THESX, BTEEAITX
VEAE R R A RS

BAETERAT, ARERRELEAZ P 5EER, E7TEELERPTER LG E DL T R IHEST
AT RN, THAHARNG, BT ETiER, BEFREHFAREAABE BT R GE—5F R
%, BARRINAARETURK B TR W, BAETERALT, AREHAEEINFE FRE3%I%
TRAR MHERARE R, TREAZPFHITEPF EE. INWIEARE Lt ak T B a9 4RIE %
o BAFATHERLT, AN, AN R IRFEMAFETHRARERTE -, REETESY
FHEFIE, CRIAEAT AR E R KIREfF AT TR KR R AT iR, T HRER AN
S AR B B AT IR T R R R IR ZATH, SANG . AN R IARX XK L X,

ANEEIAEETAEILE A, B3 ERINE T LB, BRBENNZ 0 GE LR, £
WHRAEEE, BEEFTHNRT, AN REPTERBFENM TR SHA RS TR 6N 3T R
AT 89 A R G BEATIE 2 AR By, AT A8 R X sk 8] 248 RoH F AR LT 4R AT, M 59
RF LT RFMAIRS. BEFEFTHNRT, ANINETFE, FUPFR R LTREELARSE
PIEE RO PASEIOR o

T A R MAINF KNS T e RBEANIFRP @R, HETHMRIANATRF AMETH XL
. HARNTFHERAREGL2ERIPAR, FilA. FIARBEEARSE, FEHELALD
IERA T, BIF5 KRS AT TR R R E0 5] R M5 F15 2.

AT w8k AR R T RAE F
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