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AKIEFH

EVERBRIGHT SECURITIES

6 BRI AR ELRA 13.6%, Bhk 7 AL BRMEK

—— R EIESEEERANR (20220613-20220619)

ETHME: BNECIFERFEE. (1) ZNABBEENE 44.20 Ho/m, F
EE+0%, EBRRSEFNIEANLLE 1.02 , IFLL+4.6%; FEARTEAMMERSENIELLENRN
5.42 , WEE+0%, (2) WREFHEAREMNIE 181.3 7u/F 52, FLE-2.42%, EF!
54.51 jt/F 52, ¥LL-6.0%, MEFIEFIFAT 20 FLRKREKFE. (3) K.
BRNMSIRLLS EAR T,  (4) RINMEAE N 660 7T/F 5%, HEE+10%, EIF
AEE.

WEEREMEL: 6 BERBMHFHRIIFLIRA 13.6%. (1) &/ Li20
5% EEREH R EEENEIRE 5550 E7T/Mf, IFEE+9.90%, (2) ZsEHEHR.
TR RS AL ENIER DRI 46.88  44.92 #46.75 AT/, IRt
+0.4%. +1.10%7%1+0%, WIND EREEHK LC2207 ELUNMIEAEN 46.5 Ht/
M, IFEL-1.5%, BRIG7KIE 0.38 Bro/Ml. 6 BipEmet mH=itRIIF
EbIRF 13.6%, EAPBEREk R~ LbIRF 4GWh/+19.8%; =oHithk
FIFELIR A 1.49GWh/+7.4%, WEREERAEF£ 7533 I, IFLLIRF 8.54%,
BAEFEBERNFEE. (3) KAEMBRBHNE 7.85 Hit/il, FLb-4.27%,

(4) FEBEERTETE. 523 BUAN 811 BUIEMRAMEINIE 55 15.50 « 34.20
35.45 FHo/ME, IREE+0%. -0.3%7F0+0%, (5) AAELELNIE 94.75 5
7o/M, FLEE-1.6%, NIEBEESEE T A,

FRFE: Z2EENEMELEK. (1) SAXREZEENE 32.56 T
/5, FEE+0.2%, MEMATIE 6 EREME, (2) Z45F EVA /i1 26,200
70/M, FFEE+0%, fRiF 2013 ERREME. (3) A 3.2mm HEEMNHE 28.5
To/FHK, HEE+0%.

ZEFE: EBRENENMETE. (1) XA|ESLE. BEE. |LHA.
RERREE. SRS DRI 24,083 JT/M, 240 FT/F 5. 4500 jo/F 3. 20813
Jo/M. 19562.5 7o/M, IFEE+0%, -4.0%, +0%, +0%, +0%;
JHEEBFME: EEETNEIFEES. (1) AANSEA=1 30.50 /&
Fo/ME, IEE-8.27%. Z<EEERIEMAE 485.0 7o/F 5, HEb+0%, (2) &
MACEENHE 8,700 JT/ME, ¥FEb-1.1%; AES4EH. HBEMBENIE D3R
3,625 « 1,360 . 1,460 jt/F5, HAIFEE+0%. +1.1%. +1.0%; EEAZ&
KN 6,350 7o/F 5=, IFEE+0%.

EHithidkt: 8. BOEIMEERSE. (1) 47 99.95%%. #. HKNER5IA
217, 3,414.5. 1,208 7t/5%, ¥FLb-1.8%. -4.6%. +0%,

BWSERN: SeEmBEFSRAMERR. BT NM8LTFTSAHFTFE
RFEBHRESHE, BIOERFE. mERGD. SRR, F52ist
FEE W EMEBERNL, BREEAENERRREREEALBENX,
BWCFEARRG . BhARIE. BN,

RFEHRT . METENM; RARFEEUHXE; DI EER#, HEEH IR
. ABRRNEX. RMBERUNRE AKX,

e
T (45)

iz

Sinim: EBE
PIERRS : S0930515050001
021-52523811
wangzhh@ebscn.com

1Tk 55R3R 300 $EETLEE

58%
37%

16%

5% T
-27% 4 . . .
06/21 09/21 12/21 03/22

— EtLR PAR300
HESR: Wind

IESFMRRRE



xR 1. RAHFEI MR RCER

AKIUEFH

EVERBRIGHT SECURITIES

1. fiCER

2022/6/17 & TR KB 3650 3KiE
HARER IS WELE T3 7/ 44.2 23.12%
OR SRR E RETFER, 4RBTRS F7e/M 1 é 0. 00%
FT 99. 999%%% ER60UWE TR, @80T EEas | /TR 21000 -4, 55%
9996k : Er= 2SR, 21BEREF 7T/ TR 660 -2.22%
G 260REH A, 23%REME /TR 181.25 12.39%
BER HIEMRBNEALESETS X7t/ 5550
99. 59685 BEFENIEM T 75/ 46.88 %
56. 5O E L2 BRI TERME T 7o/ 46.75 0%
FREA21% =TEERMR F7T/m 7.85 10. 56%
BB TSR BEATESE R T 7o/ 15.5 0./00% 0,00% 5. 24%
=Tkl 811 B = T RIERME T 7T/ 35.45 0./00% 0/00% 75.93%
=sThbRL: 523 R FTRHERMR F7T/% 34,20 -0§ 29% -1.72% 132. 65%
AIRE B ARATEL F 7T/ 5.55 0./00% 0{00% 14. 43%
e RAGE SR A ARATE F7e/M 5.1 0.00% 0, 00% 41.67%
ATtz BE AR F 7T/ 24.5 0./00% . 67% -22.22%
=R EH2. 280K =B AR T3 75/"% 8 0.100% .51% 11.11%
PR SEE AR REBATE ST Bt AR F3 7/ 7 0./00% . 00% -6.67%
Ef Rl 7o/ R 1.33 0./00% 0]00% 10. 83%
SHNARSEANT 2 $ASE- EBARIA, SRERSHOIRETIA 7o/ F 52 34.63 0.100% 0,00% -9.93%
$BUERE: BARIERT EBtS S 7T/ R 315 0./00% 0400% 0. 00%
L IS SRA, H—HEIE S TR | s Bsow | 2hise |Mio2 03
SN 35 $iBE B2 B /T 275.5 0./00% 203% 80. 66%
SaE SN ET/FR| 325 0.125% 206% 10. 71%
SERIEES FERGEH 7T/ER 28.5 0./00% 000% 23.91%
AR EVAHtE24) 33065k, 31BLRETEE AMKL 7T/ 26200 0./00% 0/00% 37.89%
SHELE LEABRPTIE 7T/ 75000 0./00% 000% 0. 00%
SN B %) /R 0.73 0./00% 0,00% 15. 87%
asbes &5 7T/"% 24083 0./00% 0/00% 63. 83%
) bl A LSRR AR 7T/ 19562. 5 0./00% . 51% 51.79%
] BEEASE BEREERE S 7T/"% 20812. 5 0./00% 0{00% 46.95%
piT b HEEaS, BTREEES /AR 240 00% -4.00% 56. 86%
X4 AR 2l T/ BT 4500 0./00% 0/00% 0. 00%
M= & AERTE T 7e/v 30.5 2% . T4% h 15. 09%
§hERSE 3cEit /TR 485.0 0./00% . 83% 70. 18%
FrfL£98 BECHRE, ELSHES 7T/" 8700 14% 0{00% 40.32%
s | mHm(>99.9999% BOUBT LG, HIEERBRS /TR 3625 0.000% 1440% 53.93%
HE5R( >99% T0%BF| TORM( BT RRRHIE) 7T/ TR 1360 1.82% -1.09% 20. 89%
—RAHE( 99.999 | oo mTet, 150mTFRFAAMESE | TFE | s I N e |
$499. 95% 5098 FR <51 T/5 217 81% -0. 91% é -8.44%
Hity $£99. 95% S0%BTF RS E 7T/% 3414.5 61% .30% [f -35.46%
$K99. 95% SEMAAEL 7T/% 1208 0.100% -1.39% E -17.54%

ZERIR: Wind. BJIBZE. XKIESHAFRT

IESFMRRRE



2. EIHE: BMESIERMEE

BT, FARME&o. SEREESIE, BEEXHHXINEERE,
BREAFNSIMBIERRAN, HiITEETH~ L ERFTHSEREAE
(B. . F EH) KEE. REERENEHHE.

ETIRRINRNE RV T EE R, K & RFENKSE!

(1) B HwE—TMRESEE. BRR. MERMBEREIER
TR, HRFMERSTZNATREY. BRGE. BRasTELTIINGISE, B
FEELTERATEREAENHIE, SO BB THEEME, EM=MRIE
ZMNATF YA AFTR RN ; HARBDBRKEFHEREE, 2018 F 40%
RS R TRESNM, 20%ATMEMN, 10%ATRE, 10%BTEEIR,
10%AFHMMEN. B SEBAIEITIA. i TEMMES .

HREARERTEEES, MENRIFETROHR, ALLmENETLL
RMRE TGS R SERNRSS, MR T ERATES F /1B =TTIER
M, Eit AR SEARER M IS L E A LU E T L A F e R ZE 1T AUARRY =
[E.

ASE ARSI LLE 1.02 , IRLE+4.6%; EBRARSEFMERSEMIRLLER
5.42 , FEE+0%,

1: EBRREMEEA TS (5 7T/ M) 2. ERERSH/RERTA S L (R E AR Eh/ SR B LL(E

8 el — RS 7
75 F K )

- = = - e ) 10
1.10

1.05
1.00
0.95

65

)
1
\
55 1

45 t
35t 5 0.90
0.85
25 45
0.80
15 4

0.75
0.70

2015-03-08  2017-03-08  2019-03-08  2021-03-08

35 1 1 1
2018-06-23 2019-06-23 2020-06-23 2021-06-23

FEBRIR: Wind, XKIESHRFR FRBRIR: Wind, XKIESFHRFR

BRI EBRE A ANREIRA, BN M4, MMIRZAE; RiEE)
BIFHE, REWBAMEE 1.2 MEEET (RigeisNE)F 5.5 BomIE&it
B, AFREEEF N 0.59 F7T/m, IR LE+66.8%; EF = 1.33%, IR LE+5.23pcto

B BRI 88 My, IFLLTE(L+0 M,

5 BEBfRhF=£ 7 850 @M, FFI= 40.6%, IFLE+20.6 pct; 4 B&RM
?ﬁ%% 548 DI-'E) ﬁtb‘57.40/00

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

B 3: BN EEFMEMNE(AT/ME, %)

4. BRFAEFENAERATE

14

12

=
o
T

N

m— R —EFER)

2021/1/4

7 30%
1 25%
1 20%
1 15%
1 10%
1 5%
0%
-5%
-10%
-15%

2022/1/4

1100
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800 r

700
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FEEEM)

\
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'\
]

' l
]

===-FIXA)

\

1 105%
1 95%
1 85%
4 75%

65%
55%
45%
35%

1 25%

15%

d® A RDo v A O ©
— —

-20% 2018515201859 520195F5H20205-1 520205982021 5582022515

BRER: Wind, BIIRZE. XKIESFHRRR

5. HRREERILHEE (M)

FRRR: BIIRE. XKIESWARR

6: FEfRHhE R (M)

—— 7019 2020 —— 7020 202] eo— 2022
3500 9021 2022 250
3000 200
2500 | K
2000 150
1 L
500 100 |
1000
500 | < 50 w
0 1 1 1 1 1 1 0
rorTroffTco @O OO R E R R R EEEEEEEEEE R
- = - AT N~NO M O OANWL O ASSN~NOM OO N
BRERERBRERE DR R RERR

BRER: BXBE. BIIBRZE. XKIESFHRA

BRRE: BIIRE. XKIESHRER

(2) K ®HE . LA STHESTIREN , KB #TRALIEN
FEHIRT IS NS . MRNHKIERRMAIES AT UFIEKAMNEEK, 5K
B 56% BT HRRR. 26%BATER, BEKNSFIESHRMNEZEME,
BRARERSE. 2HESENEESFENSIRS N ALK, 04, 1%—EH
3 5 4%,

MNEHAER, EMERFTERXRBE TR, EPMTMRITY S8 HE
BELLEEIA 46%; EARNKMERNENHFEIRS LIRS, KRR EE
BTFHIZREAME, BnEMUEEATMETMR. BAFNE. BEE=H
BHE, SR EEREMTEZNHA . EMERRTEE S, REBRMN
FERTFRBCIMENNH TR, #FTHRESIHES,

2019 FEATIH 51%NHKMEBFHIIE. 18%AFA=MK. 8%H
FREARAEFE IR, EERUMAE, BANEZRHKRG. BHES. mIME
L OHNRATIREEMIAIL. RIBEAISBSIBRIZER, FEIERESFHMERLL
fnzs. MMEERSRMNE, RWHGEEKLU 0 FNE, MEAKESRWHE
BERFEIR AR IRE. FEt, 0 &BEHMELEHERIINEDT UK RE S
Rk FFERT5855,

A[E 0 RIBLHEM 4 KBHBEKMIES 570 8.60 # 7.6 Hro/Mi, MEMNE
1.00 Aro/m, HFELRFEEAFTF,

IESFMRRRE



7. FREERNBLERENHE (5 70/0E)

AKIUEFH

EVERBRIGHT SECURITIES

8: 04 4 FiEsmekfE(H 7u/M)

N N N 11
o ERTAOLR === = - MR TEHRERALR
9.0 10 ¢
85
8.0 0.9
7.5
70 L1 08 r
65 r 0.7 r
6.0 r
55 06 |
50 r 05 |
45 r
4.0 ! ! ! 0.4 | | N
2020-02-04 2020-10-04 2021-06-04 2022-02-04 2020-02-04 2020-10-04 2021-06-04 2022-02-04

FERIR: Wind, SEKIESHRFR

9: E= 99.99%8k5 (5 70/ F5%)

FHRITR: Wind. HATESHZAR
(3) $k: BRBVIBREIX 3180°C, AJLIRIEYIRESS. fH. WHBEMERE,
REENSESEME, IRTEREMA(MARNBO. BE. BREF)
fliE. 2019 F2IKk T9%M KA TFM=MK, TEATHESESE (BES
T EBEEAMWRAR AT, EPM= R S EELY 75%, Bt &zl G 15%,
MERDHEL 6%, EREHSITWMTEITI AL 4%) 5 EEFIZHREZ
KBTI, 2019 FHZE SLE 9%,

EREBRENNEIKERARE, BERFERERESFLH 8, HepfE
HHERLY 5, SEERHEL 10, HMEZRLY 2 WM, RKEEERMNT
MRNARE, FtERRESESEHAE LI TMREH,

AJAE = 99.99% Bk 11859 21,000.00 7o/F3e, 5LEAKT, $RMIMN
7£ 2014 FLURFFE TR, 5 B 99.99% k¥ ™=& 0.354 ifi, IFtL-3.0%,

10: E=>99.99%%R A =& (M)

65 — ) (022 2021 2020
6.0

55 L 06

50 r 05

45 0.4 -w
40 f 03 |

85 1 02

30 T 01

25

20 ) ) 0 1 1

2012-06-08 2016-06-08 2020-06-08 [E:i EE\IE ucv]; IZE: DUJ'; ug: EE Ela:g [5 EcE I]:I Dé"'

FERERIR: Wind, XKIESHRFR

RERR: BIIRFE. XKIESHARR
(4) $%: SRE—TMITRAITHEEM K, AU 72, 2019 HFER 22%HY
BATMEZME. 21%BFEHEBF. 16%RTFREBRBF. 9%BTEE. 7%H
FEER. HEELISW, HEGBREFNLRNE. RIRBEUMABESY, %N
BFM=MX NSRS RS
REHMNIEH 660.00 jo/F5, FEE+10.0%, AFEHF=EH 0.242 1, IR
tt+2.50/00

IESFMRRRE



e

11: B 99%BN & (75 /F5%) 12: B 99% % E E = & (M)
700 2020& 2021
650 040 _—202235
600 0351
H 0.30
550 | 030 |
500 | 0.15
010
450 005 |
400 1 @@@@@'EE%E%@EE@EEE“
350 - - RER R A RRARR RS RS
2006-07-05 2012-07-05 2018-07-05
FEXRE: Wind, BIIBZ. KSR HEFGR: BINRBE. XAIEHHAFTAR
(5) Brer: MR —ThFREMRMERINAI ML AR I TR
NEMRERENFME, BEREKXR. BEG. BEMR. KEKAKRNEMNRLS.
2020 &£, 26%89mLFERBTFXBMH A, 23°/oﬂﬁﬁ'ﬁ?ﬁﬁ?&ﬁﬁ?ﬂ*“ﬂn9€,
14%RBFEBARN, 11%BTEE, FR 260FATRECERE. LA B
AN EH A4,
KETREEMNIE 181.3 jT/F5, IFEL-2.42%; EF 54.51 jt/F5%, KL
-6.0%, EFIZE 30.10%, FEb-1.3 pcto FREFLEMISIE 2020 F£RBY ik, &
MIBERLEAFTE, HEE 20 FLLRKREKE, EFFNEFEET 20 £FXKKS
KF,
BE6 B 12 H, W&F4ERF 13 1, FEb+1 mi,
5 BiReFLERE 3909 M, [EELIEE+132.0%;
13: BREFENE(GT/TR) 14: FRAEEFIMEFZER)
200 ¢ 70 F o ERGTITR)  —REe) ] 40%
190 60 I 35%
180 50 L 30%
170 t 25%
160 | or 20%
30 15%
150 10%
140 20 5%
130 | 10 | 0%
120 0 -5%
202 2021/1/31 2022/1/31
110 . . -10 -10%
2020-01-31 2021-01-31 2022-01-31

FRRIR: Wind, BIIBZ. XKIESMAFR BRRR: BIIBRE. ARIEFMAFT

SRR S



e

15: Wxétdf B ErF-2(m) 16: WreF4E R EEEER ()
4200 e 2019 2020 — 00204 20214F emm— 00224F
3700 | — 0021 2022 140 -
3200 | 120 |
2700 | 100 r
80 |
2200 | 60 -
1700 | 40 |
1200 | 20 m
— /—J— 0
D @ @ @ @ @ I @ QR L 0@ O FRpo o283 ABSISSD
< N ® Yy v oo~ o o0 9 49 IR R IR R R R R R R R R R R R R
FRR: BIIRZ. AAEERRR BRSEE: BIRE. KAIESHARR

3. MEERERME: 6 BRI HrEit
XIIFLLIRHA 13.6%

WMEERETERASIEBE M. BYl. BIERSA. BRTHHNEEEMST
2, HPEMMA SIS 40%, B REEANEEMUEEFHA
BiRE, TEOUS AR BEF =M AREREEBE, BRGER
T2, BZHSHTFEREE, TERTRRETE, MELSHRAMEA
#HE, BRiERAFESNAEMEA,; =B sk &R, EEFE
B, ERBESENAT Z.

@R NES FREMBERMEL. AR, BER. RE. RSB
FEEMBAR, XEMERASSEEFERMNEERETFKR,

PESRFETIIhEAT 2022 F£5 BEE, BE 2022 F£5 BHMERSE
== 46.6 A, FEE+49.4%, FLHIEK 114.6%. 5 BERMEERSEFE28
BERKE 24.2%, IFEL-1.7Pct,

17: FEFMEEFRSETEREER

60 _—EERSETR (Af)  ————i0EE 30%
50 ,\ 25%
40 20%
30 15%
20 10%
10 5%
0 l 1 fl Nl I 1 1 nm 1 Nl 1 1 1 1 00/0
— N O «H O O <« 10 O «=H 1 o Te}
S © 999 9923958355
[ee] o] [ee] (o] (o] (o] o o o — - — N N
— - — — — — N N N N N N AN N
O O O O O O O o o o o o o o
N N N N N N N N N N N N N N

FEBRIR: Wind, XKIESFHAPMEE, 8E 202558

(1) ERMH

IESFMRRRE



17: EBfx. ThAEMRSAWENE (5 T/M)

AKIUEFH

EVERBRIGHT SECURITIES

2. =T NCM EfRMRIH E 2R EMEEREREN S8 KE, 2020 F
E, £962%MMmERIZRA TR FREM, H 18.5%MMERIER THERTRER
i, 44%BIFRERSE R T =TTt

BT =R RENERES, ARERE, SREZTMHERREEN KR
HEe BHEZTMERFIEERESS, ST mMERRE, B THmERE (&
= 720°C) , BAEEAWEBRME (471°C) , ERHISEPEIUS =THiRE
EHOMES, RAREM. FItSKkSRWEMBBRRERENNET—ERE
FE_ERTLUR BRE R = ST IEAR M BBV B KRB 5o

R SE R AR TR FRt, MIWRMERSEREN 2, EiEENF
EZ TS B N Ao RIS AV ER] LU BREZ AT AL AN Tk Tk
FHENRSE, B8 TIEMEREN B EIBERRKE RO X, &ihE
RBESREREHNENNE,

KA. THRNEBRIAWENED S/ 46.88 . 44.92 M 46.75 5
70/, 3R EE+0.4%. +1.10%%1+0%; EBEx Tk ZE 1.96 J57t/Ml, 3FLEE-13.8%,
BkEaEM BT E-0.13 J37T/M,

B 18: SRAESHER. BilkS Tt = (5 T/M)

T FEER SaE 47 SEME-ER === BER-IHRE)) 40
35
53 | 2
- A e
0 1 1
a3 | 2019/4/6 2020/4/6 W/e 25
23 2T 2.0
15
13 4
—— /‘/ 1.0
3 1 1 .v.v" V - .
2019/4/6 2020/4/6 2021/4/6 2022/4/6 6 ’ LN ’y
wo- V¢
g L 0.0

BEBRIR: Wind, JKIESFFRRFR

BEBRIR: Wind, FXKIESFHRFR

MERTEE N EERME NEER. L. ARMzINE, FEEr=—n
IEREEEE O Ml 5% SENEG. 1.6 MiZhhe. 1.84 MEFREAHN 6.06 Mz /I, &
A LERIMNG. IR 1.8 Hrc/MNE, R ERRAERERERENE
£/ 11.2 5T/, EE-24203 7T/0E, EFIZEK 24.0%, FEE-5.27 pcto

NEWMRBERSEFTE 0.75 FMl, IRLE+8.5%; FF I XK 74.76%, IREL+5.9pcto
FxEREEEETE 0.49 A, IFLL+0.10%

4 ABRTERIGHERE 2.44 A, RLb-12.8%.

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

B 19: mERSENEERMEFER(STT/HE, %)

20: WERSE R ERINHERE (5 M)

35 r — ] —— EFE() 70% — D020 = e 20214F cmmm—00224F
20 | 60% e
50% ’
all 40% S 1
20 | ) 25 1
30% .
15 20% 15 L
10 10% Al
5 0% 05 |
-10% 0 M
: 0 cEgETEgEEEETLE
2017/3/27 2019/3/27 - -

2015/3/27
-5

-30%

FEBRR: Wind, BIIBZ. XKUESWAR

21: mERERE~ENATIREG)

HRRR: BIIBZE. XAIESHRFR

22: WEAYE A EERE1E (5 Mh)

080 [ poum - ] 80%
BEFE (W) e——FTE(%) s 2020w 0 202]  cmm— 2022
070 | 70%
060 | 60%
050 | 50%
0.40 40%
0.30 H 30%
0.20 20%
0.10 10%
0.00 0% A R W
2020/1/10 2021/1/10 2022/1/10 TITNOMOCONMODAIITNOM O O N
RERRRBERRRBERRRB®

FREIR: Wind, BIIBZ. XKIEFMAFR

HRRR: BIIBZE. ARIESFHRFT

the 2019 FEHXEEERELN 7 A, HEAh 80%ATFEMIESE, HAMRERE
FEWHATF NCANCM Z=JTHiIR{E,
ERBREENG 7.85 HiT/M, IREL-4.27%, £FI-2.88 A/£EM, IF

E6+0.45 F7T/& /M, EFIE-35.2%, IFEL+5.55 pcto
AR & 550 =B, FEfF 373 B, FLb+8 ZEM,

IESFMRRRE




23: BN EES (F7T/Mh)

AKIUEFH

EVERBRIGHT SECURITIES

24: MBRHENTENE

15
0.5

-80R1

R (GTT/E R

2021/9/21

-15 +

25 +

-35

45 b

—EFE%, A

-15%

-25%

-35%

-45%

FESRR: BIIBRFE. XKESHRMR FRRR: BIIRE. XKIESWRAR

25: HiRRES R ErB(E/EM) 26 HiERYL B R F (/B M)

950
— ()19 2020 2019 2020
850 | 202 emm— 2022 450 r 202] emm— 2022
750 L 400
350
650 | .
“
300
550
250
450
EEEEEEEEEEEREEEEEE 200
S ROCGoNER535998590
CERR R AR RRR R R R R R R F1E H0E B15ME S22 B2 B36E H43EE50E

FRFR: B)IBRZE. XKIESHFRFR BEFR: BIRE. XAKIESHHATAR

NCM = oiEtR kg s R LB A7 111 BY, 523 BY, 622 &Y, 811 &Y
%, Hh 622, 811 P ARRMER=ZTMEEERES, AR, SFELHH
BEEMENAR. MRS ENETRREEER R FESNERNRE, EXPTF
FIFRR, LbImBEHER Y7 (. =¥ MINL 3 EQLl HEAYRA TR
BB, RRBMEREETH XGRS,

AR ENMRFEFR 257 15.50 | 0.79 F7T/m, IFEL+0%. -1.0%,
FEFIZE 5.06%, ¥FEE-0.04 pct;

REBRSETEMEFS S 17110, 132 i,

5 Bip2EsnHEmEESEH 18.56 GWh, FEILLILIEXA+89.4%, HAREEL
BEPELESE 10.23 GWh, Lk 55%.22 F 4 BEEASKIER ERWH = 58996.8
UIE, ﬁttj(i+97.50/00

523 BU70 811 B ERMEMNE 5179 34.20 1 35.45 F7T/M, IREESF
-0.3%. +0%, 811 BEFHE=7citkl, M 523 BEAIE R =7cEBMIERM
#1,811 240 523 BN E AT UR RS R = oM IR R = MR BN RS,
Z<JE 811 AN 523 B E 1.3 Fc/ME, ¥FEE+0.1 F37T/Md,

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

B 27: BEERERSRHYAE ()5 7T/m)

&) 28 BEERSKTEEFIFIEFIZR (%)

190 [ i TR R o | e R 11.0%
17.0 0.65 10.5%
. ‘ 10.0%
150 | 0.55 9.5%
0,
130 | Z.g;
. 0
110 | 045 8.0%
7.5%
9.0 0.35 7.0%
70 | 6.5%
5o | 0.25 6.0%
5.5%
3.0 - - 0.15 5.0%
2022-04-04 2022-05-04 2022-06-04 2020/1/17 2020/7/17 2021/1/17 2021/7/17
AR Wind. YAESHSR FRRE: BIRE. KAESEHRA
B 29: BEAEkBAEEE () B 30: BEAEEERIER2(m)
— 2020 2021  cmm— 2022 — 2020 202]  emm— 2022
600 18000
16000
500 14000
400 12000
10000
300 8000
200 6000
4000 T
100 2000
0
0
R EE R E R EE E EE E E RN rEREREOE
RRk D ppandSden a0 R R
FRRE: TIRE. FAESHRR FRRE: BIRE. KAESHRA
B 31: EhAEthREEE(GWh) Bl 32: BiERSKEEEEE LI (%)
— 2019 2020 emm— 2021 2022 — 2019 2020 emm— 2021 2022
30 - 80%
- | 70% |
60% |
20 + 50% |
15 | 40%
o | 30% |
20% |
5 | 10% |
o LSS ., o S S —
11 11 v 1 O 1 1 1
E%%EEE”E%%%E% = Y

HEBRIR: RENSZFESIRMA L CURREEE. SARIESFRAFR

HRRR: PESERD AR UREREE. HAIESFAFFR

IESFMRRRE



e

33: PEASHSER RIS () 34: 523, 811 BERFAERAE(55/7)
70000 2019 2020 5238 —— 8118 811-523f1% (¥ )
60000 | — 2021 2022 o I
50000 | 3 r ﬂ=-= 55
40000 | 30 _I: | as
30000 | 25 | o
20000 20 | _':’:—l—'_r—‘_,—'- {35
10000 | e . 1 55

0@%%@%%@%5@@% 10 ) ' 15
S 4 9 2021-03-01 2021-09-01 2022-03-01
FEFR: BIRE. KAESHAR AR Wind, SAESFRF

(2) fatkitE
BB TR AR EED AR L, AR AT U AR B
AR TR AL, BEaTE AN AR EEEmMEE, 8 ALSG
£, RAGENRMGE,
B iR IAR B A TH 2 330-340mAh/g #i1&43 %1 5.10 1 5.55 7T/
M, FLEIOHRE; RARES B 146110 i, FIE 61.80%.

35: BRI (5 T/) 36: RAMRBKAZG B E (M) FIHF L (%)
NIEFAEE340-360mAh/g NIEFAEE330-340mAh/g 160000 B TR em— T TR (% ) 70%
PHRAGE - - BRRAEE 140000 60%
75 . 120000 50%
70 — — 100000 0%
65 hemeeeeed 77 80000
: 30%
6.0 | | 60000
55 | - 40000 20%
50 | ! 20000 II 10%
45 el 0 e AnininineEniEnanEnineEningnyh L 0%
40 + ] T T 00 IC ¢ OC O OC OC O° O° OC OO OT OO
35 L i t&t&t&t&t&&t&t&&kt&&kt&t&&kt&
: .I S o000 o pa s s I s | N NN
AN AN AN AN ANO NN NN N AN NN
30 ‘ SRRSRSRIRIRRYRRR
2017-06-01 2019-06-01 2021-06-01 & &
FRSOR: Wind. ¥AIEHERFFR FRISGE: Wind, HAIESHIFR

(3) EBfRERMRER

NABREBFNEEFRELBRER, Ex2NATES FoiO8Et. 28 F
fEREFR A Efh B A M, RIEPHATEANEEFRBBEREMR.

AENERERIEMNIE N 24.50 FHo/m, FEE+0%, %&F 2017 F£ 6 ALK
BEKE, NABEREERN 17966.1 7T/ME, FEL-25.1%, EFIEK 7.3%, Lt
-2.5pct, 1187 2020 ETFHFFELRKREKTE, EFFEFZRIFGTF 2020 F3R
BEKE,

BEER R EE BB ARRA = o BT 2.2Ah BBRRRMNEZAE-1.00 Hyo/ii, BRERE
PR THERSERN, — TREEBEARAT =M, FRZNETUR
BREAER EX 58 FR AN = e et AVABRY 3R 55, 1384 2020 MR ik, F 17 F
THERKRSKE,

RERBBERIEFEMEFS7 1920, 310 M, =28 20 F 2 BiEcHF4
BE7 k1T,

IESFMRRRE
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37: FNEBEER RN AR e st ER AR AN 2= (3 7o/ ) 38: NERBREENMEFER)
65 - 25 25.0 A 1 60%
— R : R e A (%)
55 ---°EZ’$E§$%€E-ETGEEEF“1(E 15 20.0 1 50%
45 + 4 40%
0.5 15.0
35 4 30%
'0.5 lo.o
25 r 1 20%
1.5
15 E 50 10%
5 L L 2.5
2017-09-19 2019-09-19 2021-09-19 0.0 0%
2020/1/17 2021/1/17 2022/1/17
FEER: Wind. HAIEEHRRFR HRE: BIIRZE. HAIESWRER
39: NEBEELTE R FETE(Mh) 40: FNEBEESTE A B8 ()
2050 r
—— 7020 2021 eo— 2022 — 7 (020 202] e— 2022
1850 |
600.0 1650 —V",_J
500.0 1450
400.0 1250
300.0 | 1050
850
2000 |- 650 |
100.0 | 450 +
0.0 250
BRERERRERBRER R DR DR RE EREFRARERR R AR RE R B
HRISR: Wind, }AIESATFR BRER: GIIBZE. XKIEHHAFTAR

IR —Hfg (DMC) RERIERAVEBMRARAT, 2019 £F£9 12.6%H) DMC
W R R St EE AR R PR R = B B TRIEE S AR B9 PR BRANBE LE SE MM BRI T8
HaiNESFRMTERBEVATIMIEKERR, BLEEREAGREM.
BFaSEMEFLBHERTE Y. RENREERAE T ERMAEEREEEM
Z2M,

BEFEMRENTZ EEGTE GUERERILE) MEE EREZE) FmM,
FENFEBERMBAREE (PP) , BENFBRMPANRZIEFE (PE) - AT
BEARER, BNEEZTZRESIERNRERMNEOAKREERS,

75/ DMC 4% 5,650.00 JT/Mfi, ¥FEE+3.7%. 16um SEEPREEM 1S 13300
T/ AFRXK, WEE+0; EF 3460.7 T/ FEK, REL+6.1 7T/ FK.

AR 2 21620 HFAXK, ¥FEb+0.16%; FETF 4380 AF A K,

IESFMRRRE



A
A
EVERBRIGHT SECURITIES
B 41 FxBR_—ERES(DMC)AFINRE (7 /mh) B 42: REMEHIER
16000 e sl R
L6005 MEGUTFR) = = = ERCEHEK
14000
12000 | 15000 1 3500
10000 14000 1 3300
4 3100
8000 | 13000 |
6000 - 4 2900
12000
4000 | 1 2700
2000 L 11000 1 2500
0 . . 10000 : : 2300
2014-09-04 2017-09-04 2020-09-04 2020/1/17 2021/1/17 2022/1/17

FRRIR: Wind, XKIESHFFR FRER: BIIBE. AKIEFMAFR

43: MEFETTAXK) 44: RBRERE(TTHK)

25450

4950

— 2020 202] cmmm— 2022 2020 202] cmmm— 2022

4450 |
20450 | 3950 |
3450 |
15450 | 2050 |
10450 | 2450 &
1950 |
>4%0 \W 1450
950 |
450 450

BT T BT FC BT BT BT BT BT AT BT AT BT AT BT FC EC fC BT [T FT BT BT AT FT BT BT AT BT BT BT AT BT MT T O

AT N O M O O0ONL O AN O M O o AN AT N O M O OANLW O AN O MO o N

R R R R KRR R RRRE RRERERRERBRRBRE

AR BIRT. KAESHRR AR BIBF. KRESFHRA
(4) $RSBEMDLME

TRV IE S AR AR E IERARSE. AkAEE. SHEEE Bk
FIEAMERERNE R, SFERNEE LREMEEEEE, FIEES BERN
ZR LI BB AENEF LR,

Z</8 8um HEHERSHSENE 107.00 JT/F 5, ¥HEE+0%. 3RSEF AR E
f1& 34.63 Jo/F5, FLE+0 7o/F 52

DRBENINRNREEEFEBESEER, gERESFMNR, E3C
BN ARELZET 60%, HZEDNAEFEREMMEREIE. REREER

SHIFERR M RERNRIF RO ERE, BRILIEONE, DNP ENR). BEBAMEBI. &
RREDR (T&T) FFHERMN SR T £k 90%HI7 E.

Z BRI BB THI MARENRISRZBRR M A& 53579 31.50 | 29.00 JT/FK, ¥FLL
EEFT. MENKE 2019 FE—ERFRE.

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

B 45: BMEHE. BERANBIRENE(T/FR)

46: BRFIEBTHMARENRISS SBRE 4R (TT/FK)

i;g [ e SUMEHR TS e BT ] 8 L3 T IR RRART - - = - SEUER - CREDR
100 | AR A
95 F 1% 32
90 1 55
85 | 1 45 31 t+
32 i a F- -
70 L \“' {25 30 r :
65 ' ' 15 29 - e e =
2018-01-18 2020-01-18 2022-01-18 : ]
- o
28 1 1
2018-01-20 2020-01-20 2022-01-20
HERFIR: Wind, XKIEHHARFT HREIR: Wind. SKXIEHHRFER
(5) SaEkuB

SRR — MUK R, TERTBEIRATIREIF R, SAXEE. TIREEEAR. #T
BERZE. REBNERARS(EPS 24)FERZNA.

Z5JE N35. H35 SER11& 53519 275.5. 344.5 7o/ A, ¥R EE+0%. +0%,
2022 £ 5 B IRk MIEL =& 18075 i, 2021 £ 6 A F I 58.9%,

47 JRETERIRBIET TR (%)

48 JREESTERIE 2 ()

2019 = e= 2020 em———?2021

80%

70% | P
60% W

\ -,
50% |- /

‘'Y
40% | \

/

30% F\
20% -

[ D D OD O0 00 0 00 O° OO OO O

— 2020 2021 em— 2022

30000
25000

15000
5000

_—

10000

I @ @@ D O O O O OO
4 & ® ¥ 0 6 N © o

108
118
128

BERER. BIIRE. KARIESFHRAR

FRRR: BIIBRE. XKIEFHAFR

R LR E B NSRBI, TR ISR & RIEAX AR,
HERMIERLY 2/3 AR E ORI , BRAUERISZBIEIL 25%, BHlE 1
BUTERENEE 1.2 BUSNKEY. RILHE, SWMRMFEERRE 0.45 14
SR, Fit, SEMNERZE 0.45" S SN A& AT LUE R Bk K BeA 1

BEF ER.

KAWL ERMNIE 947.50 7T/F 5, HEL-1.6%, HLETF 2018 FERKS 1L
B; £F61.95 jt/F5=, FEL-15.26%, EFIZ 6.56%,

KEETEL T8 1329 I, IFLE+0%; FEfF 3366 M, IFEE+2.6%.

IESFMRRRE



49: S EURERETE(mh) 50: EWEHNIEFIEF
12450 ¢
— 2020 202]  emm— 2022 — T 5R) ERTTF5R)H)
10450 |
1200 1 180
8450 |- 1100 r 1 160
1000 | 140
6450 | 900 | J 1 120
800 |
4450 200 | 1 100
o T —— 600 | l ] 8
500 J\., 160
450 400 r "V 140
gl 300 b st { 20
P i N S R R 200 ' : 0
LURUR LR LR R R R R LR R R R 2020/1/10 2021/1/10 2022/1/10
BRSO BIRE. RAESRAR HESR: BIRE. RAESTRAR
& 51: SbEEAErE () 52: BEHINE (oo/F=)
1680 5000 202]  emmm— 2022 — R SN 2 (T )
1450 r\,\ 400 — R HIS 2 E (T A
1250 - 350
850 | 250
650 r 200
450 150
EEEEECCECEREEEEOTE
ﬁ'ﬁ%ﬁﬁﬁﬁa‘—qmmmm%mwwvvm 100 : : :
RERRARAARERRBRRRR 2020/7/24  2021/1/24 20210724 2022/1/24

FRRR BB, KRS
53: S AEE (")

ARRR: BIRE. KAESHRR
B 54: EWEHATE (%)

— 2020¢

8000 r
7000 r

5000 50%

4000
3000 r
2000 r
1000

20215F emmmm— 202255

— 20205 20215F emmmm— 20225

80%

40%
30%
20% r
10%

18
28
38
48
58
68
7H
88

1 1 1 J 0% 1 1 1 1 1 1 1 1 1 1 1 J

9A
108
118
12H
18
2H8
38
48
58
65
78
8H
98
108
118
128

FERRR: BIIBZ. AKRESMAFR

BRRR: BIIBRE. ARIEFMARFT

4. RARFTHE . SREEHE/)WE LK

KRS R EEEAM: &, XRKB, FHERE. £
NI£&F1 EVA R4,
(1) 288

IESFMRRRE



e

ZRERNATLEEN LM ZRENSIRAFRINRTIAER
DR ERERMNERER, TRTRIFREAN, BREAGRAREZBRS
BIRIR A Z—o

AR S BENTE 32.56 EiT/FTFk, HLE+0.2%, &TF 18 RS
K¥5 BinZ &£ 58000 M, b FHEWSME, FF T 97.06%, /9 2020

FEREEHKTE,
& 55: ZREAES=(TMAIE%) B 56: HAREZRENE(ET/TR)
- EETR(Y)  ——RERTR 40 r
70000 5 120%
35
60000 4 100%
30
50000 1 so%
40000 25
1 60%
30000 20 t
1 40%
20000 s |
10000 1 20%
10
0 0%
& 5 , ,
e 2015-01-21 2018-01-21 2021-01-21
BEFR: BINBE. XKIESHARAR HRSFGR: Wind. JAIESHAZFFR

(2) FRIBE

FRAKIBEBZRTHAAN, BARKIBE ST AFHRER A _EA] USRI
FEIR, FEBERNNENEBREEE K.

FRIRIBENEEPE ILAIRIE, 7T5%MFER. 15%HBFS%F. 10%HATF
HBF RABARE. Bt RIS L FAR IR IBHI 4748 LB AT AR AR AL AN Rk
BN RS[E,

A8 3.2mm KARIRIBHERENS 28.5 Jo/FK, IREE+0%; SARIRIEFFIR
KIBMISHEERELER 0.02, FREE+0%, FIRIIBEF 909.05 7o/Mf, ¥FLE+0%,
EFZE 25.52%, IFLE+0 pet, EFFEFRMNLT 20 FHRERBKE,

KERARKIE=8. FEFHD57 26.66. 591 A, IRLESF1+0%. +0%;
FFI= 66%o

57 NABHHME (F) N PIRBEMN EIEEK 58: AAWEEFMEFEEG)

2000 1 45 2500 L 45%
_— UK —— ERE ’

1800 SN (T SETT ) 40 2000 - 1 20%

1600 4 35%
4 35 1500 r

1400 r 4 30%
4 30 1000 F

1200 25%

1000 f 12 500 20%

800 . . " " 20 0 15%

2020/1/6 2020/7/6 2021/1/6 2021/7/6 2022/1/6 2020/1/10 2021/1/10 2022/1/10

BRRTE: BHIRT. KAESHRER FRR: Wind, HAIESHRAR

IESFMRRRE
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59: FARBHENE/ TRIBN ISR 60: JARUEAE == (5m)
0.03 } — 2020 202]  emm— 2022
0.025 30.00
25.00 |
0.02 | 20,00 - ~——
0.015 | 15.00 f
10.00 |
0.01 |
5.00
0.005 | 0.00
T BT BT BT BT BT BT BT MO B B HC AC MO M0 M0 Mo fT
AT N~NO M OOANN O ATN~NOM OO N
0 ! ! ! ! iﬂRmRmRHHHﬁNNNmmmvﬂ'#vm
2020/1/6  2020/7/6 2021/1/6 2021/7/6  2022/1/6 R R R IR R R R R R R R R
FRRR: Wind, B)IBZ. XKIESHFFR FRRR: BIIRE. XKIESHRAR
61: JLRIETE A EH T (%) 62: JERWTEEEREE (B M)
100450
— 2020 202]  emm— 2022 o0asg T 2020 202]  emmm— 2022
120% 80450 L
70450 F
100% |
’ ] RS 60450
80% 50450 |
T ——— e —
60% 40450 |
0% | 30450
20450 |
20% 10450 |
0% 450
LR LR EL L EEEEEEEEREREEEEEEE
IR IR IR R R R R R KRR KRR IR IR IR IR 95 R R R OR UR R R IR IR
FRFR: B)IBZE. XKIESHFFR ZFRXRR: BIIRE. XKIESHRR

(3) EHEAS
FHELEHSAAEERITE, EFFFSFURRERPEIFERGIRAZNE
ER7HL
A D460mm SARBMX FFRER E NS 75000 T/M, L EERFF.

IESFMRRRE
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B 63: EHEREME (A7/M)

9.0 r
D460mmiaEgitE X

80 | ®<600mmiHiEgHX
$800-900mmiiiRaithX

7.0

6.0 |

5.0

40 r I—|

3.0 . .

2019/10/23 2020/4/23 2020/10/23 2021/4/23

FEBRIR: Wind

(4) &ML EVA HEBY

N2 ENANBLNER, 2E SN ARSI ELS TNRENLEEK
EHRIEINEIL, TERTFEI T EBEFRME, TR, SNEETER
FHEEE,

7 B BEAFRREENIZIRMN N 0.73 7T/, FEENMRIFISFRT,

ZIH-BERRZBEHERY (EVA) B—MAEMEMmME. REMNERSSF
MEL, 2019 £ 33%89 EVA MBS FHIiE L8R, 31%MTFHE SRR (AP
BEFRMAAM T AME), 17T%RTFB4R,

ZsfE EVA #1148 26,200 T/M, IREE+0%, {479 2013 EREME,

64. BEIRGENZENE(T/E) 65: EVA HEMHE (/M)
32000
1 -
09 27000
08 r 22000
0.7 r
17000 r
0.6 r
12000 r
05 r
0.4 . . . 7000 ! !
2019428  20194F108  20204F6 2021428 2014-04-18 2017-04-18 2020-04-18
BEBRIR: Wind, JAKIESFHRFR FEBRIR: Wind, XKIESFHRAR

5. ZEFE: BEEHEIWETER

5 BmERIINRMEERETEMH, ATENES, AEEEBRE
RFRETI ko sERMET RN, KAFRIEEF UFIRA KU EMERES)
Kirm. ARNHERERNASMNUTEMER, TTATHEBME. BRES
TARMP. % REGETRBMIAMA R LUIGIRZESE, TERTZRIME
graitkl. ERENFUAEMEMLL DEBREF~ M.

mE—MRRENHETRE, BT FHAGEA, SEBHPFRIE,
FEE AT A EIR F I R BUIE Bl A (RIF R B

IESFMRRRE



e

TEAFKMENE. EFSF179 24,083 7o//E. 5830.59 o/, Mii&Ifty
+0%, FEFIFLE-2.9%; FEFIZE 24.2%, EFFMEFZFN 20 FREUEKF,
AR 2620 M, 3RLE-4.4%.5 A AR L& 24500 M, FEE+7.1%.

66: SN (FT/mh) 67: ERWEENMEFE
24500 | 9000 55%
23500 | e || | 2R SIH m— ) (5T/0)
8000 50%
22500 |
21500 7000 45%
20500
19500 | 6000 40%
18500 |
17500 | 5000 35%
16500 |
15500 4000 30%
14500 |
13500 | 3000 25%
12500 |
11500 n . 2000 20%
2019/5/26 2020/11/26 2022/5/26 2020/1/10 2021/1/10 2022/1/10
HEIFOE: Wind. HAIESFFRFR BREE: BIRE. HAESHRAR
68. ERVEEEEEE(M) 69: ESLEER B2 ()
6450
— 2020 202]  emm— 2022 — 2020 202]  cmmm— 2022
5450 | 30450
4450 -\ 25450 'f
3450 | 20450 |
2450 W"\ 15450 |
1450 | 10450 |
450 5450 |
T T T g T T T 450 T R R S R
RRRERERRRRERERBR RS TR S EEETET T

FEXRR: BIIBZE. XKRIESHHTRAR AERRER: B)IBZE. HAIESHFRER
EEEEE. SHBRMIES RN 240, 4500 7T/F3E, IFEE-4.0%. +0%;
BEESSEMNAE 20813 JT/Ml, IFEL+0%; HEZALHAE 19562.5 75/M, FREE+0%.
SRR EE N AR EL (B 11.53, IFLEL-4.0%, BT SR T ER Tz,
ZELER U RBIZEBIIEE. SRS REEMIERTIRS,

70: SEHRHEGT/E) 71: BEEASEHHE(7T/™)
21000
e SSRGS B e E[J R R — 264%,1.2umikj
o . 21000 — >64%,1.5umf
19000 e = S = o o o S ,
BRI FRERMN — = 264%,1.2um —
L~
15000 17000 |
13000 | 15000
11000 13000 F
2020/1/8 2021/1/8 2022/1/8 2020/1/7 2020077 2021/1/7 202177  2022/1/7

FRRR: BIIBZE. AKESMAFR BRER: BIIBRE. AKIEFMAFT

IESFMRRRE
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72; BHEENELEE) NS 73: BEENERENELLE

spp | — BEREROONENTEGUAT) e
= = = = FILEAEE99.99%NBIEE (T
240 [
220 |
200 |
4500
180 |
160
140 . . .
120 . . 4450 2020/1/7 2021/1/7 2022/1/7
2020/1/7 2021/1/7 2022/1/7
R B)IBZE. XKIESHRR HEFGR: BINRBRE. XAIEHHATAR
N s o =
6. JHEBFIME: s mMPNIRISEESS
e =thF ERTHIZHIETE, FhEA IR BT 3C HE B FAG N A 2.
MER N F EREMEERE=TTEBMIER, AttAE b = SRR AL N AT L
EBEIFEATLEM 3C 1Tk AFrEE R ET U BN RS E,
AEAMNE =571 30.50 FHic/M, FEL-8.27%; &K =5EFAREE LN
L& 3.89, ILb-4.18%, RIEHFLRW, ZLEE 3 £ 4.5 EENK; M
AW =54FEF-93216.3 jt/EEM, EFIZ-30.9%, EFEIBAEEERLTE,
KEANENK=5FETF 492.8 £EM, FLL+2.0%, 5 A== 5990 M,
74: EEH=EMIG (A 7T/ SHMBsHE L E 75: MEX=sEANTEFER)
55 ME=5 === Oat=5MmERhE),80 10 R (GTT/M) = R (%) 40%
50 1 460 8 r 30%
45 1{ 440 61
4l 20%
40 4.20
35 4.00 27 10%
4 0
30 1380 2020/ 2021/1/10 0%
25 1{ 360 Wl 0%
20 1{ 340
15 1 320 :Z -20%
10 - - 3.00 -30%
)018-10-19 2020-01-19 2021-04-19 10 ¢
a2 L -40%
FRRE: Wind. ¥AEEFAFR BRRR: BEIERE. HATEHRAR

IESFMRRRE
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EVERBRIGHT SECURITIES

76: MEK=tHAE~E (/R M) 77 e =S R (R )

— 2020 202]  cmm— 2022 — 2020 202]  cmm— 2022
8000 600
7000 /_\ 500 |
6000 |
5000 _\v~‘~v 400 / V’/\
4000 F 300 [ — T — S —.
N\
3000 | 200 |
2000 |
1000 | 100 |
0 P 0
I D D @O 0D 0 O0D OO0 O OO OO OO e g g g T T g
— N M < O O N~ 0 o O «+H AT N O M OONMOASN~NOM OO N
RRERRERRERRRRRRRRR

EEBRIR: BIIBFE. KKIESFHAAR

78: HhERBEFIMEFR(R)

FRRE: BIIRE. XKIESHRER

HESSEF BT 3C iR, 2019 £ 48.3%MIsHELSEN B FFH. 6.38%FH
FERER. 26.47%RAFEIBD

AESEERENE. EF DN 485.0. 8.08 7t/F5. NMIEIFELZEEN+0%,
EFIFLL T ED-0.2%;FEFIZK 1.7%, FLL-0.003pcte ARENEILLTF 19 FELUK
BE kT,

KEHRIETE 1415 i, IREE-2.4%; PFEfZ 92 M,

B 79: iﬁ@‘f‘imﬁ(mﬁﬁ)

100 w— ER(TT/F5%)

— EFIE(%)

3.0%

650
600

9.0 2.8% 550 |
8.0 2.6% 500 F

7.0 2.4% 450 |

6.0 2.2% 400

5.0 2.0% 350 |

4.0 1.8% 300

3.0 1.6% 250 1

2.0 1.4% 200

: P 150 ; ;

1.0 1.2% 2020-01-17 2021-01-17 2022-01-17
0.0 1.0%

2020/1/17 2021/1/17 2022/1/17

FRRR: B)IBZE. XKIESHFFR
80: hEATRFE RERETE (M)

ZRSR: Wind, HATEHHSRR
81: HAERSEEEE & (M)

—2020 202]  cm— 2022 —2020 202]  cm— 2022
300 2500
250 2000
200 | N
1500
150 ’-"Q\"‘W\__
1000
100 [
50 | 500
0 0
T MO [T [T BT FT HT BT T AT BT T T ET T AT EC T T T T e T T T g T T
AT NSO M OONL OATHNOM OO N AT NO M OOANN O ASTN~NOM OO N
RREEFRRREFERRRERR R R R R R KRR R R R RS

FRRR: BIIBE. AKIESMAFR

AR EIRF. KAESH
fiehE: MRS =AU EYF UMY, BEeRSER BASER. B
BHERESFNR, TEFSLIVATHSEEEHRE. MEERTHSF, EMXIT

lLﬂﬁ:ﬁ%J EMRIER, EMELUATERSKSIFRETR, RICERFFEAE 56
BE. MEERESFWABE ZHIN AR R,

SRR S



e

7 98%Hix k11 8,700.00 7T/, IFEL-1.1%.

B, #l: BROEBRTEEEFSEMABMEL KHERME, HRXIE
25 80%, TERTHIESMHER. KNX_RESF,; £E%. Efrssm. Wi
MRIFMEFEE—ERNNA. T0%RATFHIE ITO 8B4, ZEMBTES
BRRETRNTRER, RBATEFFSME, BRNSHESL 12%,
FLIURH 2R 6%,

AESMAER. HRAEREN1E25179 3,625.00 « 1,360.00 . 1,460.00 st/
Fre, WEE+0%. +1.1%. +1.0%. SAZRNEE 2017 FLLRAFREME,

B 82: B4R, MBMINEESE (T/T5=) B 83: RLEEMNIE(T/F5E)
4000 E4ER(>99.9999%) 13500 | = TR{LEXO8 === BR{LEEO7
= #BIR(>99%) 12500 |
11500 r
3000 ¥4
£4H(>99,995%) 10500 |
9500
2000 | 8500
7500
‘ 6500
1000 w 5500 |
4500 : :
2016-09-22 2018-09-22 2020-09-22
0 1 1
2018-05-31 2020-05-31 2022-05-31
FRRIR: Wind, HAIESHFFR FRBIR: Wind, XAIESHIFR

7. Hftt#rkl: $8. sEHs)vEREE

¥ 80%RIERTAERSENIES, 8%ATHFEH M, 3SNATaRK
IRIBIEIRAT4E, 0.5% TR/, 9%AFHMI W,

H: FREmZIN, HAIUBTRIFSRUFEM. AR URELT
EAETIHRME—HIRTERELREES, ERIUEEESttiER
50%:

$: 2010-2019 F+FERKA TR FME, BUFE. CFMEMMHE S
36%. 26%. 8% 30%. EBFE, FHIEKEERFIFIIBERERE. LED
ERNEEEEMTEAKHIRFER, BAFITE, [RERKEE R BRI BRE
ABEHEA ZHNA, HRSETLEEARYSEBRERRS.

Z5[E 99.95%%A. £, FMNMEDH79 217.00 | 3,414.50 | 1,208.00 Jt/5e,
IFEE-1.8%. -4.6%. +0%. . HMHEA 2015 FLLKILEE, #2015 FXRR
THEKIE 1109%, $& 2015 FRRITIKIE 870%, FRAVARUmEZETE 3C FEM, H
Mg LK S HEEIRZEM 3C IRRNESRSHEEEDIE,

IESFMRRRE
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B 84: . BNME(GT/E) B 85: 99.95%$k# (75/52)
4 270 1600
7000 | p = 000505 = == =09.95URA(Z)
| 1400 |
6000 .‘\ 250
i 1200 |
5000 ' 'N.Lq‘ L 230
1000 |
4000 Y 0 10
3000 | '} 800 r
1 190
2000 | 600 |
1000 | i 1 170 400 -
0 - J 150 200
2016-05-20 2019-05-20 2022-05-20
0 1 1 1 1
2015-04 201611 2018-06 2020-01 2021-08

FEERIR: Wind, SEXKIESHRFR

HRERIR: Wind, XXIESHRF

8. MXIREVESEMENE

FHFNE B AERERIRA 3C IREERN LIFEREME, 284 2 HIMTAE X1}
W EHRR N ERNEEMRIE. ATERY MBRZE LXK, FFTLBEA=E
Bl ,A BREEMEX ER QBB HER Y (Ri&_ R EERST NEK 1%.
HNTHEFRFAE, Bk EROEHEWNEZ 2R RFIE; Frsft
25%, ¥F_ERKESEFEZ 40 & PE A FEHE, N EkAHE/HeimERARAT
BN IS EM) WTFFR:
+=2: EBEX EHARMENE (FEELERYE 2022 £6 A 17 H)

2019 TR BETNELF 1% EETOELEA | saeE

PE | fMem

R (AM) | a BN () 1% #RBEARE) 127
RFEL B9l 1479.8 1109.9 L758 by lo.25%
RERRH b8 21.2 165.9 A09 ko 0.16%
Kt b9 022.7 167.0 P68 ho  0.12%
RAGlE B4 130.6 07.9 831 ko 0.12%
BEEl 186 706.0 529.5 181 Lo l.11%
ey kbl 154.1 115.5 1647 o 10.03%
ERAL 0.2 8.0 6.0 285 Lo 0.01%

ZRER: Wind, AFAE. AKIESHRETIUIE

A RREHEX EHARNHEENHE#EY (BIREE=HNENK 1%, LR
RN MIBRERBAZE, BHENEROESBNTEEREFE; FREH
25%, XF_LEKEEFIIDZ 40 £ PE A FEME, W EKMHE/SeihERNARXE
HIMIS#ME) WNTFTR

R 3! SEXEHARRMENE (HESLLNEY 202246 A 17 AH)

2019 HE (T  EBEEHMEERD 1%

Bt REERD 1%

LSy |

B mmst, W) AEERAGGE)  ARE(GGD) (2w - e
Efighdl  [7357.28 2685.41 2014 183 o 44%
sl 24651 8997.62 6748 1453 o [1.9%
BOA L [3810.82 1390.95 1043 236 o |L.8%
BBASAME (16098 5875.77 4407 1229 4o [1.4%
EE 4700 1715.50 1287 410 40 1.3%
HEFE  [1678.58 612.68 460 1474 40 [0.1%

HRFIR: Wind, ABAE. AKIEFHFEFIIE

IESFMRRRE
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EEIENE; RARBREEMHNE; BRI SEHE. SREIMRE. 12
KMERPL. 7= MBER ARG BRI XL,
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FURATIPEGR

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZTR, HEQRHIGTERRNERNEATAES S, HEEMERR, BETAELS BRI ITR.

e A - A BRFEREESIFR 300 1535, AUNEEERPMREE; SLLREENCIARTE; MEREENMERIEE; BREERHNEE
EfREIRA: e

. (LESERNEMRERA

FREFFLDENDINETEMRIE, FTRRKTESHOMERENEATE, FRERANSMHETERERYEEBRYE, HEERTR
IR RO EEBTE RN E R 5o

S ImAeA

FREZER D NMEBPEIESWHSRFRIESG A Z IR ERFEMAIES DN, USMNRWESE, TWEENMRGE, ERAE
SANEER, M, EYMHARRS, FNERENABTNUR AT, AREEURESHRENFAEHAASRZLRIE, KRFRSPEFRXT
RITHIESFA AR AIINERMATA RN AR R, FARARRIURMOITH AR SERRNRSEMER T, BPRIE. THEERRMRL
gﬁ#&ﬁﬁ@ﬁﬁ%%%%ﬁo%ﬁm%kﬁﬁﬁ%ﬂﬁ%%&ﬁ—%ﬁxgﬁ,KE,mﬁx%ﬁ¢ﬁ%¢ﬁ%%ﬁﬁ%mﬁm@ﬁ§ﬁﬁ@ﬁ
YEX o

ERE AR

FREEARIEFRDERARGE, ARNEFROBRABEFPEIEERIFIRNIESFRAZTNISZHER, AFEARESEPEARENERRA
(NAFREEN, FEEBRE) HNOH. FREZEZDNAFAFPEIEFIHEEFRIESRE S IR ERES EREEREE L

FENAIESHEFREPRA T Everbright Securities(UK) Company Limited 2 AIE#R 9B BRATIHI XK B,

KRR
RRIEHRDERAR (LUTEM “KAB" ) QBT 199 &, FEPENRK (£H) SQARRAERNSEMGSEROFIISAR, 29
EIESSHENERH=REMER AT Z— REPEIESSRANEEIESFRE ISR, AARNEEEEEFEEHRAE RIS,
FATEETE: IEFEL; IEHFRAEN; SIEFXS. IEBHRAENEXNMSHIE; EFRHESRTE; EFEE,; NPEARRMEREN
B EFRARESAE,; BMAERFUS; PEIEESHENEMIVS, b, XATTEILARERFARDFAREFEE. HEERA. HK.
BESERUNEBIEFIS,

FIREBARXIEFRDERABMALN (LUTEM “ARESFMAR ) RS, UEERENRIMEEAATE. R, TBNEEEM, BF
fﬁﬁﬂﬁﬁ%%ﬁ%ﬁ%u&ﬁ%ﬁﬁ%ﬁZ&ﬁﬁﬂ%gﬁo%kﬁ#ﬁ%%ﬂ%ﬁxﬁ%ﬁ\@ﬂﬁ%%ﬁ*%ﬁ,@Xﬁﬁ&ﬁﬁﬁﬁ%@
#o

FIREPNERL B, TN RIREFIRR A AIESHARFAAFIET, ATRERMEIHITREZERTERN. EEABEIAT, KREFHER
FATFRRNE DH TR ERMARNRE RN BFANBEZEHRFREHBITRIEREN, SREDHEBHARRNELHRE SR HIRE
ENAGRABN. USWAMKEERR. RAEFNHSZDEEESHERR, HBERNERATRERS, TRASRENHLRITRARNME
—EER. WKIEHEERAFREMERN—TER, FARREEYRFEEAERERE.

TRIBYHEE, AABARSEEHAGSEREMHBES. BNETNF—HRE. ZATNHEEALR. XZARMAME W AGRTTESREF
RESHIREPWSFEANOKEBETPILHZZHE, FATNE=EETAE. BESIIUREMEE I SIRRAIEES I MES A RENEL
gﬁ%gﬁ—ﬁm&ﬁm%o$@a%ﬁ&ﬁ ARFERRRIISFRRAFREENNE, EHERFARRE, BMREESLRETWALTETH
1: ! Fo

TEEEATNERT, EARNRAEMRBIMRREREIRGPRINABMAITIESFNATHH#ITRS, A ARXEQRRMHEESFIURMHI
%Eﬁ%gi?ﬁﬁﬁﬂ?%%ﬁ%%%oEﬁ%ﬂ%Eﬁ%@$ﬁﬂ&¢QEWEMWﬁE%W§ﬂ%ﬁEWﬂEW¥,%ﬁ¢ﬁ%¢ﬁﬁﬁ&%
N _%_J\ Eo

FREREPEARANEZFEETREARENERAS L, XAKERFP X, FREMMRAEL[FME, KEBEFA, EEME04
AREUERER. EAER#THR. S5, i, HE. LK. BhE51H, NEENITASEAREMEMERSEIRIHX, TARRSEE
R—UNERRENNF, FIERREPERNEIR. RSTCRFSIATQBNET. RSFIERITIZ.

HARIESFRDBIRARRIRFE. RE—LIMF.,

HRIESFERFFR

L& b= #N

BRXERAR 1266 S ARXREREE 2 S BHXRFPAE 6011 S
1BIE117 1 SRtk 48 B E=EERAE TR NEO ZRLETTAE A BE 17 #

HKRIESFRDBIR AT XBEN A

&4 RE
REXAIESERARAE Everbright Securities(UK) Company Limited
FHBMPLHIAE 33 STIE—H 28 1% 64 Cannon Street, London, United Kingdom EC4N 6AE

IESFMRRRE
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