2022 6 H19H

TERR

AKIEFH

EVERBRIGHT SECURITIES

TRNMEBELPE, A ARMNNMZEFE 6 FRBHE

—— B AAmEInEEE#R (2022.6.13~6.19)

B

MmENE: 5 A M1 M2 {EEFLE TR 1.1 MESRE-6.51MESR. (1) BC
RYZRIFIRIEEL 2022 &£ 5 A{EA 4091, L EH-2.26%, BHEEME RS
B47E 2020 &£ 9 AR (54.02) , BEHLEE, XWe)IREHIFK
HAHARGE; (2) M1 #1 M2 BERES FIHEREFTEREBMNEREXME: M1
N M2 1BREE 2022 F£5 BA-65TMEDR, HEE-1.10 MED =

BEREMM~#ER. AASHRAMBEEL 6 FRBEREKF. (1) REAMNS
Tl R40-4.99%. HKIBMIBIEEN-1.63%. BA-4.31%. FE&K+6.17%. FEI&
+2.70%. B0 -7.35%; (2) ABALESFFEFNHAE KE. BHTE. £
ML FF TZXIFLL 3 51+0.01pct. -3.76pct. +2.50pct. +5.94pct; (3) A AM
FhiNAL S ETEAE A 2215.61 i, IREL+1.45%,

W= TR FIREE. KENFELE 3 FLLRREKTE. (1) A
B, WERNIEIFLES5-0.26%. -2.05%; (2) AESKBE#HFERN 392 T/
M, IREb-43.39%, FARIEEEEFDH-129 /M,

TAv@iESE: SELEFIFELEEIR 2016 FLRREKTFE. (1) ZEAFTEAR
BmMIERIL: 2. 7. BENEIRLEEW®-4.29%. -3.71%. -2.83%, Y[
AIEF)ZE1£-103.55%. -1.61%. -24.10%.

Aoymf:. BV ARENBERFRL-7.35%, (1) AEHEK: BSHEXR
27500 JT/Mk, ¥FEL+0.00%, SE&EF DN 5425.1 7T/, FEE+0.00%:;
(2) 8]: "R 212100 7T/, IREE ERE-3.90%; (3) FUEFAMR: A<BEMNIE
79 8000 JT/Mli, IFEL+0.00%; (4) EBABSEMIE A 19920 7o/M, IRtk
-2.83%, MBEFEA 1449.0 7t/ (REH) , FEE-24.10%; (5) W7k
SZEEFNIDN 175 T/M, 3REFE-49.03%; (6) $BFEH &R 2730 Fo/M,
IRLE+5.81%; (7) ZAHN MEMNMIEIFLL-7.35%.

btk A : SEBEMEBESNNNERZFRAN 360 /M. (1) BLYFET NS
EbEARER 5.03; (2) ZERRSHMEBLIWMHINERN 130 7T/M; 3) &£AF
Sl MANFAELMINMAE Z3X 430 7o/, FFEE+20 Jo/ml;  (4) FEBWMMEL
HARENNELLEN 0.09; (5) £ (FTBHEHS) MEBLW (TER#E
HE) WNELRBRIX 360 jo/il, IR EFE-7.69%; (6) #iEF_LiERVIRLL
MNEARBHE N 0 7o/,

HOE: 5 BXEE PMI fiTRERFRLLE+1.60 MEISE 55.10%, (1) HE
HOSEBIENIEE CCFl ZLEIEHAARN 3252.50 =, FLE+0.71%; (2)

AEZEERWEEFIBZER 81.70%, IFEL+0.10 MESDE; (3) 2022 &£ 5

B, %EE PMI FiT8ERN 55.10%, FEE+1.60 NED =

EES: AREFR 300 #55+1.65%, ABRRRISENESHRAERE
(+6.98%) , WM. T EEH PB HEXITFFRM™ PB LbESD ML (2013 FELL

k) PHIR 25.22%. 68.38%; ZHIRIR PB X FFRM™ PB BILLEBR]

79047, 2013 FLURMEREEH 0.82 (2017 £ 8 BirEl) .

BEEW. WMEATIEL N GETIRGR, SNREKTEAT, NEKTIEART

ETHAER, BiINKFDWARM. EEWHE. /\—WEE. WD, =R

19; FUSBERMISAT 2017 FLUREEKTE, B IREBELR

REIRT: RIEHE LIRS HEX AN, BT RERNIEEE
X ; AEEEREN,

Wix/" &
Wi (4E)

iz

Sinim: EBE
HAIERSS : S0930515050001
021-52523811
wangzhh@ebscn.com

BRRA: @R

modai@ebscn.com
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ZORISRIE: Wind
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s/ EE KU

1. ENFCER

®1. EMFCER

2022/6/17 7H EKiE 30H kiE FERKIE 365HKIE  HBERSE
YRS 7T/ bl 4570
BSNFE 7T/ Mg 229
LES PR AE % 90%
WAL
K i1 150
ACRFHE 7t/ I 158
KRR BERI AR R % 65%
BT KEH 7T/ bl 19500
RIS 7T/ 1623
. BEmE 7T/ Mt 4675
Bl SRR X % 27%
KIRGR 7T/ Ml 12775
A SMILBAF=RERI R % 59%
IRy BB NIEE 7/ Md 360
FEfR5R 7T/ 70120
EBARSE 7T/ Ml 19920
BRI 7T/ 1449
REM 7T/ Ml 5130
AL BB EE 7T/ I 130
Tiv& [F3H EIL ] 118
shF7iE 7T/ 1205
FIE 7T/ Mt 2624
1105EIE B Rr=REF A= % 76.19
IR 7T/ Ml 3440
B A 7T/ 380 908
BREAEBRNE 7T/ Mt 27500 157500
AEBIRTERE 7T/ Mg 5425 122106
BIPFF IR % 61% 8000%
TR BEAR 7T/ 0 8000 8000
P, BEE 7:5/ iy 9300 20500
#E ESE T 1840 2035
EEH-H A7t/ mE 11.95 49
FEKEH" 7T/ 108500 121000
R 7T/ M 212100 263700
TEN 7T/ 0 19300 22200
BRI ER Fng 1574 2599
NP @Eﬁfﬁ g 267337 993207
AP| BCHIERR i 44168. 1 2724000
REX SRETE i 19.8 70

HRFE: Wind. B)Il. Mysteel. XAIEHMRFR

IESFMRRRE
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2. FEhiE: 5 A M1 M2 ®EEIFE TS
1.1 MNES R

MEAEHIENAE, RINERK TN TRt

(1) REfEEAG: ERKESAGRREZMERRNENERIER, FEE
78.89 H1Z%7T, ¥FLE+0.16%, R EFEAREFE;

(2) CHEUNE: CHEURNBREHRNRRET. BTN EEISF,
MEXk&EE ETF WIRFCENREHENNELIER. XACLHESUNER
1840 Ejt/%7), b ERE-1.67%, SPDR &% ETF G 274E N 1075.54 M,
KLE £ /8+0.62%0

(3) E+FHEGRKEERNE: PEMNEEFARFILRTEERSEF. ¥
ARAARRIFIRNEMKS] . PE+EHERKEEFNEELRERR-50
4 BP, Lt E/E-11 1 BP;

(4) BN E—FHREAEWEER: (1) 2012 F£5 8 25 H-2013 £
11 A 15 B, 12850 TE 10.81%, E—FHAEGRWEZEA 1T 191 4 bp;

(2) 2018 ££ 3 B 23 H-2018 £ 10 A 26 H, BAUMNHMEAKEXY S,
FEERBAMN HI AR, &8, —FHERKEEN 2.01%, HFLETEI+0.51
N bp; ZEBSANIES 4570 T/, IRELZEED-4.99%,

B 1. REfERAfk (Z%m) B2: BEAGEME (Xu/&F) 5 SPOREFE (M)

100000 2200 [ em—CESTIDC == == SPDRESETFIFEE() (A ), 1600

— XE FAIKER T R SRR

4 1400
80000 F 2000
1200

1800 f

60000 1 1000

1600 1 800

40000

1 600
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20000 1 400

1200

1 200
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& & @ 1000 0
L S S N R 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRSRR: Wind. XKIESHRET FRFIR: Wind, }AKIEHHFFR
B 3: hE+FHRERBERESRIIE (%) B 4: vE—FHRERRERRIBIRNE (%, 7T/M)
e ch{EE R EHACESER: 105 5 - e R ENREIHAGERER S () 4 7,000.00
e 2 RIS IR 106 - - _EIESURINE ()
5 = e PiREREIEAEER 106 S E BRI 106 1 6,000.00
4
2 5,000.00
. 3 4 4,000.00
2 ) 3,000.00
1 4 2,000.00
1 -
o , . . . . . . . - { 1,000.00
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022|
@ - 0 - - . - - - - - - —/ 0.00
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRERR: Wind. XKIESHRET FRFR: Wind, FAIEHFFR

SRR S



s/ EE KU

MAE (BE) $BiEKRE, XTRERME, FER MR

(1) ellkirs¥hS BCI F/NEAVREFIFRISEIE 2014 FLUSHFERGRIVEX
4, MR EERIMRIEMEEIERANAE: BT 50, KF 40 AYEYE
#HAKA. 2020 £ 10 B 1 H, BCl H/©hB I FZEIFIRIEEERT 54, 2022
F5 B{EN 4091, RtE ER-2.26%,

(2) M1F M2 HERES DIHESEFERERMIEREXSE: M1 M2 I8FREE
2022 £ 5 A7-6.5 MEA R, WH-1.10 MES R, EERERE 2021 F£1 AX
+5.3 MESR, B 2018 FLURWERHE, (B 2021 &F 2 AEEE-2.7 18

73 o
B 5: BCI bl A ERIBEHRS I RARKEN (R) E6: M1AIM2AGIEEE (%) S5LIHEHARKEN (R)
4000 Bl ARIES BCI: iRV RREIREIEEL (5% ) 170 5000 - EIEARIESC A ML:EE:-M2:RE, (Al ) .15
4500 |
{ 60 { 10
3000 | 4000 |
5
1{ 50 3500
2000 3000 | 0
1 40
2500 |
5
1000 1 % 2000 |
1{ -10
1500
0 20 1000 -15

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FEBRIR: Wind, XKXIESHRPR BEBRIR: Wind. XAIESHZRFR

3. EEM~HAIESR: 5 BEEN~
B4 5 FRMRKE

BB ENENME (BEAENARE) , Ko hmsk:

(1) E#F=FITHEXNER: 1-5 BEEHESHALRITRALZ3IEE
23.6%. 30.6%

cEFREHERR 1-5 BRITRELLA-23.60%, BRENMARITHEZD

-2.7pcto
ERBEMHHALER 1-5 ARitEHA-30.60%, BENMARITEZR
-4.3pcte
B7: ETHAL. HEERRITREL (%) E 8: £E T MWEEmRRIEL (%)
10 — EEHTT LR RitHEE 60 r
0 | HREHEER SR
40
70
50 H 20
30 ol
10 ¢
10} ,’J o
30 | H » N N N N N N
' 402 15 2016 2017 2018 2019 2020 2021 20‘2§'
50 . . . . . . . . . . . .
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 60 L
FRBER: Wind. SEAIEBHRAR FRERR: Wind. SEAESFIZA

IESFMRRRE
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B9: B=HAIER (ZF5XK) B 10: mREHEER (ZF5XK)
300 - — 2017 —2018 2019 300 |
— 2020 — — 2021 —_—2022
250 250 |
200 - 200 |
150 150 |
100 100 |
050 . . . . . . . . . . : 050
02 03 04 05 06 07 08 09 10 11 12 02 03 04 05 06 07 08 09 10 11 12
BEBRIR: Wind, XXIESHARPN ZRRIE: Wind. XKIESHRER
SEITtMEBEERR 1-5 MR RITEL-45.70%, ELERLAIEK; 100 4
AABUF TR LMK EAR AR AN 1874 HFEA XK, IRLL EE-28.40%,;
2E 30 KPHHEmRERRER, 2019 FLHLEHEmmNMNL 10%, &
&R 281 BEAAK, IR EE+33.18%,
11: 100 KPgipi R L MRIBRER (BFEAXK) 12: 30 KEmEmBERXER (FTAK)

12000 2018 2019 2020 o e202]  em— 2022 600

500

400

300

200

100

0

01 02 03 04 05 06 07 08 09 10 11 12

BRER: Wind, BRGITR. XKRIESHRFR BRRR: Wind, BREIHRE. FAIESFHARFR

(2) RSEREEXNIER:. 1-5 BeEERRATMRITHELL+6.7%

SEEBRKAT (F&8H) 1-5 BRITEKA+6.70%, RENBRITHE
TEh+0.2pct;

SEEMITAFE: BERNY KERKEE LKL EALFA AT EN
R’A. LEHRFESHEWI IR, ZEXERERZ=AGRARFOE
NEERH—R, FIEER, 2022 F£ 3 BAeEIAEKFBIINITFERER
268.20%, Ftb+4.4 MED R, IFEREWERIIAFERA 158.90%, FLb+4.1
MEP .

IESFMRRRE
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E13: BRERSAHALRITEE (%) (Famn) E 14: 2ERMTFR (%)
4 r 300 ——— SRR TR BRI T
e JE SR MVER TR = = =« BRFERIJ
30 250 |

20

10

0

2014 2015 2016 2017 2018 2019 20 2021 2022 100 r

-10 F
50 /-/__T__'

20

0

30 L 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

BEBRIR: Wind, XXIESHARPR BEBRIR: Wind, FXKIESHRFR

BHNELN 80%ATEREIR (BEMENLE) , 2017 FERKEA
Figpt, EEIEk G 23.29%, URFHBUREERITI (4 26.13%) ,
mARBEHOSHE) (2019 F£2 8.56%) , ALSAERERBHIEESE
MEZ LR EERIET.

SERHHEEEFTERARN 27.30%, L2251 MEP R, LT 6 F

EIHASRAE KT
BIRMBENEAE A 4675 7o/ME, FFEE+1.08%
B 15: ERHENE (Go/mh) B 16: HHAERALE (%)
0T oo 2018 — 2019 2020
4500 1 65 2021 — 2022

60
4000

. _ ROALATNA
< \/\’J\ '™

35

30
25

1500 s s s s s s s L 20 n . . s L L
2014 2015 2016 2017 2018 2019 2020 2021 2022 01 02 03 04 05 06 07 08 09 10 11 12

3500

3000

2500

2000

BEBRIR: Wind, XKIESFHRFR BRRIR: Wind, XKIESHARPR

RIEFA] 2022 £ 1 B 25 BARHHY (REEZKM. T E MK R
EEFRRANE——EBTUSIRE) , FF, 2020 F£, BOKEHE
EFERE 4A5%DHEBBREMIE, 35%DHEKFTUH. 2013 &£, HERQ
HEKEERIKEHE GLL 33.85%, KBHE SLL 18.43%, BRIESLL
30.65%, WESLL 9.81%, FMNAMERRELESLL 5.88%, KiBESGEL
1.37%, 2003-2013 &, HEMEEHAHMKEERHIRKESD, KEHHKSL
EEIITE 50%EE, ERHEHEAZRSEAWE. RFHKE,

AEAKEFENEN 7,950.00 jo/mE, FEEFE, HNTERH 3,550.00 JT/Md,
IFEE_EE+0.00%, i%bTF 2012 FLAKE KT,

IESFMRRRE



Nex/B6

B 17: REHFEM (5o/mh)

AKIUEFH

EVERBRIGHT SECURITIES

B 18: REHFEMIE (5T/M)

8500 4000 ¢
8000 3500
7500 F 3000 F
7000 | 2500 w
6500 &
2000 |
6000 |
5500 | 1500 T
5000 | ) 1000 -
4500 r= 500
4000 S S R 0 S
B R A U U U R S T R RN
U RO A it i R R N U
FROR: Wind. EAEBWRA ZRFOR: Wind. JAIEBHRM
(3) EEM=MERSEHRXNIERN: AARMHMEEEFSL 6 FRPRS
B BUNArT ZETEE. R EREFLIETERZR, MALHAO
23FE/ (2019 FRELUWMEOE S=289L0H179 0.18%) -
B AE N 4570 ro/i, IFEB-4.99%; KE~E4 305.34 Fid, IF
t6-0.09%; BESEREA 1208.65 A, IREE+2.09%; FKMIZIESENFHA
E'E.Ij‘g 229 JTD/UIE, I$tt'45.250/00
REREREFER 315.29 A, FEE-0.09%; BEESEFN 358.54 K
M, IREE+1.32%; AAMMTNISEFZAE N 2215.61 Fil, REE+1.45%,
ERAEESPEEMBERN 90.15%, FLE+0.01 MEDR; SERIN
AR SEERN 1574 A, IFEE+1.70%,
2022 £ 5 B, £EW% PMI FiTHREH N 32.4%, bk EA-1.2 MES
5C)
2022 £ 5 B, £EHEWAEYF~EX 311.65 M, 2022 F£6 B L4, &
= ENEE RS2 228.86 FilE, IFEE-1.32%,
B 19: BaAE~E (i) B 20: BYUMBAEEF (Fi)
240 ¢ 2017 —2018 2019 2400 - 2017 2018 2019
a0 L - - - 2020 2021 — 0022 ——’:-2020 2021 — 2022
SN 2100 | EaN
380 1 p A < No 1800 |
350 |« 7 et
0 -\‘ II D\ .f 1500
Y 1200
290 D ’[
260 JI 900
230 | e 600
200 300

K3

S %@a«\“@ &t %f@ & %«“@ o

%}@» @g;@ %;@@@@’ %\4@%&’0\%@@’ *3%79@ %?n@ & @ ‘&&@@’

® F R

HRRR: MEEE. HARIESHAFR

HRRIR: WMECHIE. HAIESHRFR

IESFMRRRE
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B 21: RELRERE~R (Fhh)

AKIUEFH

EVERBRIGHT SECURITIES

E 22

350
340
330
320
310
300
290
280
270
260

250

2017 — 2018 = 2019

- o o e 2020

2021 — 2022

R A PP AP g g

600
550
500
450
400
350

300
250
200

D PALREREREE (M)
2017 e 2018
- o =« 2020 2021

= 2019

— 0022

& £ F 00 S S

HRBSRIR: MEXBUE. SEARIESHRFR

B 23: BMOENMNHEHEF (GT/m)

BRIRIR: EERE. SARIESFARFR

B 24: MHFTURBEEA (PMIFTITE) 58 (%)

7000 r

6000

5000

4000

3000

2000

1000

0

e HEIRSGNHRB400 20mm: L (A )
e WEEENIERTER (1)

2016 2017 2018 2019 2020 2021 2022

7 2,500

1 2,000

1,500

1 1,000

500

10

-500

80

66

52

38

24

10

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

HRFE: Wind. Mysteel. HAIEFHIAFFR

B 25: ARGMNMEESE (FM)

HERIR: Wind, PYEXNBHEES. AKIESFHAFR

Bl 26

1 2E 247 BB REFIRE (%)

4500 r

4000

3500

3000

2500

2000

1500 r

1000

2017 e 2018 o = 2019
== = = 2020 2021 —— 2022
N\

A P P P g g

100%

95%

90%

85%

80%

75%

70%

— 2017&;5 — 20185E

20205 o o e 20215F

20195
— 20225F

HRRIR: WEXMIE. SRIESHRFRT

BEBRIR: Wind, FAIESHRFR

IESFMRRRE
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B 27: 2EREPEY~E (Fh)

AKIUEFH

EVERBRIGHT SECURITIES

2017 2018

340

320

240

220

200

180

2020 202] emmm— 2022

300 210
200
280 |
190
260 180 |

B 28: ExilaERY~E (AM/X)

2019 250
240 |

230
220

170
160
150

01 02 03 04 05 06 07

08

09 10 11 12

FEBRIR: Wind, XKIESFHRFR

B 29: 2EKENEHEH (R)

HREIR: PWMBD. HARUESHARFR

KiR: KENTHRELAZREMSE. BE. RNBIR=KF9, HOSLHN
79 0.2%,

AL EKRNIEIE TN N-1.63%, EHAPER-2.54%, FF-3.44%.
PaRg-1.35%. PEdt+3.20%,

2EKBFIERLFN 65.26%, KLb-3.8 MEDR, SEFEREHMEL
-16.8 MED R

SRV SENMCEETEAEER. ™. IRAEIE, 2019 FHAE4
FENLLERN 11.3%. BEVHEHESIEEEH (FYREEHEEN 10 £
EA) « BHENER. BRAI. HOBKRELZAEMENE, MmiSH/)\eF)
BHNZAERFER. B=EE. BRAOZFFEMNEE. EIMFRTIAR
EXFENEEMS, BIVNNFBHRMZIRE EREFNIHIRE=ERE
K ERBBIEIT.

2022 £ 5 B, AEZEHUNSFIBER 104.0 /BT, FREE+1.86%. [RILL
-17.13%, EEEVNASIENI T SR MIEERIMREAIIE TEZE 2018 FMHLY 4%,
FEHIFFIIERERBRKREK, FLLIHINTATLUAR, NAZIENNBSFBEL
MRFELIEK, NiGAEMM=EENEREBARE, NRRLHE, HREEHE
BBAZiAE, biFEBEEAFRELRENER. LiFRENEFEEEKNE
#o

2022 F4 B, 2EHSREEEN 4.17 120, FEb-1.84%,

2022 £ 5 B, BEVF~ER 2.09 A&, BE-42.0%, HEEEHEN
20.40 Fi, FILb-44.1%.

B 30: 2EKERFLE (%)

— 20193;

20205

100 [

ol WA \/'\[-‘\,\

60 .

20215F eommm— 20225

50

40

2020

30 r 2021
120 N . . . s s 20 — 2022
QLR LR R R LR LR 10 L . . . . .
N NI ) ) Q) Q) 5 o 3 9 © A
R LR LR @Q’ \'\@ 0@ B1E $H1138 #2173 #3173 4273 #5520

BRIEIR: Wind, HEKEM. FHAIESFHRFR

HRER: BIIER. SKIEFAFRFR

IESFMRRRE
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B 31: JAREEZENEFIBEE () B 32: HiRtHsE (Zmh)
450
180 2018 2019 2020 === e202] em—1022
430 |
160 |
410 |
140 3.90
120 | 3.70 |
100 | \ flp— T T = 350 |
50 | 330 |
60 | 20174 — 20184 20194 310 |
290 |
a0
e 20204F - = 20214 e 20224 270 }
2 |
2.50 . . . : : : . . . . .
0 . . . . . . . . . . . , 01 02 03 04 05 06 07 08 09 10 11 12
18 28 3B 48 58 68 78 88 98 108 118 128
FRBRE: Wind, XKIESMRFR BEBE: Wind, HAIEHFFRFR
5 . 5 - > N3 £
B 33: giE~E (8) B 34: BRSEHE (W)
80000 r 2018 e— 2019 2020 == == 202] e— 2022 85 1 2018  em— 2019 2020 o= o= 202] em— 2022
70000 | [
60000 | 65
50000 |- 55 |
40000 | 45
30000 35 L
20000 2 |
10000 . . : : . . . . . ) 5 ) ) ) ) ) ) ) ) ) )
SO R A A T 02 03 04 05 06 07 08 09 10 11 12
FRE: Wind, XAIESMRER BRI Wind, HAEHHARFR

(4) EERMFMEREFE—EXKNER:. 2MNIEFITERLT 6 F£RH
fE i

RABREERERRTE, BED H+ NN WEE, HhLWbaik
0% A TFHEENREMER, RBREGWHNEFIMEF, 49 63%EEKT
(2008 FEHUIE) , HEA41%ATFHA (2019 F£HIE)

ZEEESIRNEEREAN 1.28 Hr/i, FLb-4.31%; £WBEARFF
T} 58.97%, ¥FLE+5.94pct,

IESFMRRRE
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B 35: RAKBRNE (FT/mh) B 36: £WMIRFLIER (%)
43000
90
38000 [ 80
33000 70
60
28000 [ 50
23000 40
30 | 2017 2018 2019
18000 f 2020 == o= o= w0 202]  cmmm— 2022
20
13000 f 10 ¢
8000 I Y01 o o5 o o5 o o o o 10 11 1
S S S S S S S S S S
TR Wind. TEBRREBASM. XALEEMRR FEOR: Wind. SEAEERRA
MEAZ o X
4, PR T SR FRIEE. ®KBEHF
S\ \ = 0
TR 3 FLISEREKFE
(1) BHFRIHdE. 1-5 BRI ERRITEL-15.3%
EBFRFRIEMR 1-5 BRitELKLH-15.30%, BREMBRIHEZD
-3.4pcte
B 37: EERIERRIFEL (%) B 38: EEBIEET (ZFEHXK)
50y — EERTEH RIEL WOt —_—018 e 2019
3.00
0T 250
200
10
1.50
10 1.00
0.50
7302010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 0.00 ' . ' ' ' . . . . . ,
02 03 04 05 08 o7 08 09 10 1 12
FRSOR: Wind. PEBREBERN. FAEBHRA FER: Wind. EAEETRR
(2) EMFBTARXEREBUE: FIREE. KEaNFIE%ER 3 FLURE
RKF

AE®REK (BENH: 56%FF 6%EBHL 10%M=E. 2%iEH. Hith
6%) #1187 19500 JT/ml, ¥FEE-0.26%, FEFiE 392 yo/Mi, IFEE-43.39%:
DI (RERM: T0%HE, TERLE. DA KE. BMF) ik
17,200.00 7o/, ¥REE+0.58%; PVC #1189 8,258.00 7o/ME, ¥FEL-5.62%

FARITE (R 75%Z B MER) AFF LR 87.88%, fitgh 1623
7o/ME. ¥FL6-2.05%, EFEA-129 jT/ME, SHIFLE+35.79%.

#ZE 2022 F£ 5 B 27 H, PVC AITZEN 76.30%, AFLL-5.00 MESR.

IESFMRRRE
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B 39: $AMME (Go/m) B 40: FiRFEBNE (5o/m)
25000
23000 | 3500
21000 |
19000 3000
17000
2500
15000 |
13000 |
2000
11000 |
9000 |
1500
7000 |
5000 . — . 1000 i )
S T S ST s P s 2019 2020 2021
FRRR: Wind. XKIESHRFT HRIFR: Wind. FAIEHHFFR
E 41: KEMAFIE (%) B 42: TIREEAFIE (%)
100 + % 2020 — — 2021 2022
95 | 89 _’/_" SNT N
90 | 88 A
85 |- 87 - y
80 86 I
75 L o
70 b 84 |
65 | 83
60 | 82
——— 2018 —— =2019 —— 2020
55 | 81
- 2021 c— 2022
50 . M 80
T 2 3 4 5 6 7 8 9 10 1 12 2 1 2 3 4 5 6 7 8 9 10 11
FRE: Wind. XKIESHRFT FRIFKE: Wind. HKIEHHRFR
B 43: SkEMEFE (GT/M) B 44: FIREHEENE (Go/M)
5000
1600 - 2020 = = 2021 em—2022
4000 | 1400 | A,‘—_\
1200
3000
1000
2000 k 800
600
1000
400
0 200
0
-1000 L -200
2017 e 2018 2019 -400
2020 = = 2021 em—2022
HRFE: Wind. FKIESHHRET ZFRFE: Wind. FAIEHRRFER

HIRZSARE— 455 FEER -12- IESFMRRRE
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45: PVCHFIZE (%)

AKIUEFH

EVERBRIGHT SECURITIES

46: PVC f/i#§ (5t/mk)

100 ¢

95
90 F
85
80
75 F
70

65

20174 2018%F

20195

60

55

20205 == == 2021fF emm—)(0227F

50 " " " " " " " " "
1828 2H13H 3824H 5B3H 6H10H 7H16H 8H25H 10H9H 11817H 12H22H

BEBRIR: Wind, XXIESHARPR

BEBRIR: Wind, FXKIESHRFR

5. TivmiESR: REEFNFREOFEER
2016 FLIRRKKF

T RERER FNSIMEGE (BEAENBRE) , &9 AMK:E:
(1) TAEEERR: 5 8 PMIFITRIERIALL+5.6 PES R

PMI ¥riT158k: £E PMI FiTRISHEE 2 T AN IEHIMSEIER,
2022 £ 5 B9 48.20 %, IfLb+5.6 MEF R, (2012 5 ALCRMREER
2017 ££ 10 B#9 54.8%) ; £E/NEIL PMI FriTE 5%k 2022 £ 5 BER
42.70 %, FEb+3.4 MED =

Tl FERAZR: 2ETI~aeFIBEE 2022 F£3 BH 75.80%, BZ
2016 FRUFNREKE, EPBRIZEHIEL R BER 79.20%,

47: 2B PMI FiTER/NE I PMI FHiTE 48: TAvREFIAEREZHELEFIAE (%)

55 90

85
50

80

AN

e TAIFRERI R SFE
e FERER AR R R 25
FrRER SR Bl L3 E

45 |

75t

a0 |
70

35

65

PMIFFTE = =

PMIFTER Bl

30 60

25 55

2015 2016 2017 2018 2019 2020 2021 2022

50

2017 2018 2019 2020 2021 2022

FRKIR: Wind, RKIEFHRFR BEBRIR: Wind, JXAIESFHRFR

(2) WEHZERILEE: SEEFIFLETER 2016 FLURRMEKFE
HNEA: FNRFBAEFETE (BERFEULRER) . XEALEH¥N
BAFIEAN 64.71%, FLb+1.35 NED=;
HE2022F 6 812 B4A, RAFHANZERYHEEN 9.9 Al, &
6 B 5 B¥URIFLL+50.25%,
RELINR: AL IR EBRESEMKESR, SELWIRNE 5130 Jo/m,
IRLb E/A-4.29%; 45 ENIREF-6 7T/Mi, FEE-103.55%

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

B 49: £E¥MIRALER (%)

B 50: REIRNMEFMNERF (H) /M)

80 r

70

- = NtEQEMRE L.omm: LiE — SELIRER()

7000 r 1,400

" Ud| 1,200

60 6000 |
1,000
50 5000 |
800
40 4000 600
%0 3000 | 400
20 r 20174 —— 2018%F 20195 2000 200
0
10 ¢
20205 e e 20216F — ) (0225 1000 }
o ) ) ) ) ) ] ) ) -200
$E1E 13 £525[8 $537/3 2497 0 ’ ; ; ’ ; : -400
1512 16/12 1712 1812 19412 202  21/12
FRRR: Wind. XKIESHRFT FRIFR: Wind. FAIEHHFFR
B 51: BXYFERAEFERLLR M1 FEEL (%) B 52: RAFLABAHOMAREERHE 4 ABHTIY, A
)
18 r —_— —_—
0 - . 200 20184 20194 20204
MLEL — — FEFAFEHRCHARL (B) ) 1 160 15 L . - 20214
25 L
12 b
20
9
15 |
6
10 |
3
5 o L L L
R EEEERREERERRRERRRERRBE R @
0 . -120 F R R o2223888833krs8Isg g
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 B KK KKK RKREER R KKK

FRRIR: Wind, XKIESHRAT

FRERIR: Wind, XKIESHRFR

6. AomM: KT AREHBEKLE-

7.35%

(1) BEBR=E: Mg, FEFLRF

AEGRERNE: H@BIHEA 23500 T/M, HFEE+0.00%; BIHER
25500 7T/M, ¥REE+0.00%; #BRZHER 27500 JT/Mg, #FEE+0.00%.

ARBRELIRENE: FEN 5425.1 7T/0, FEE+0.00%

IESFMRRRE
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B 53: RAFRETRONE (/M) B 54: EARERETROFE (Go/mH)

180000 [ _— 60000 ——ENER  ——— BWERE - BRI
50000
150000
40000
120000
30000
90000 F
20000

60000 [
10000

30000

0

+H
;3
-10000 $

19/03
19/05

0

04 |
07
10
01
04 |
07
10
01
01 f
04 |
04 |

L L deQ Q9 do o do Qo de Qo do e

17,
17,
17,
17,
18,
18,
18,
18,
19,
19,
19,
19
20/01
20/04
20/07
20/10
21,
21,
21,
21
22
22

-20000

FRRR: Wind, XKIESHRAR BEBRIR: Wind, FXKIESHRFR

(2) \ERE: MHKTWESEEEFIFIFLL-49.03%

85 REBIFINAEF IR 60.76%, FLE-2.37 MED Ro

<&, HAELFEN 60 sT/mE, RERFEN 310 5T/ME, WHKITUSEER
A8 175 7o/mE, 4R EE-49.03%.

B 55: 85 KEEFMIFALER (%) B 56: MHITUSEEMNESHETHALFE (Go/m)

90 2020 — 2021 e 2022 1800 —— WHTLEAERE - - — BEEHALRNE

pmm————rn 1600

1400
1200
1000
800 f
600
400
200 |
0

20
-200

-400 L

FRRIR: Wind, XKIEFHRFR BEBRIR: Wind, FAIESFHRFR

(3) FEM-FrdkiE: REMNARIFLL-3.5%
AN AENMIRA 19300 7o/m, IFEL-3.50%, MEFIGEAN-8429 T/M,
8 XEMEF 212100 7T/ME, IREE-3.90%,

B 57: FAHENMEHNE (Go/m) B 58: FHEMHNFIEMWE (Fo/m)
26000 ¢ 1 350,000 3000 -
s {{\$85:304/2B%H%: 2.0mm: KN ToE3 JR— T
= = PRI EBARR:NI996: %R (1) { 300,000 2000
22000 | 1000 |
4 250,000
0
1 200,000 1000
18000 |
{ 150,000 -2000
-3000 |
1{ 100,000
14000 | -4000
1{ 50,000 5000 +
10000 : : : : o -6000 ~
2012 2014 2016 2018 2020 2022 2013 2015 2017 2019 2021
FRSRR: Wind. HXKIESHRET FRFR: Wind, FAIEHFFR

IESFMRRRE
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(4) #A. $B. FUEBAMRFALEE: FUMEPARMIELRF 2017 £LRREKTE

ASE RN IEA 70120 FT/ME, IREE-3.71%, MEFGEA 7181 7t/
(R&H) , IREHE-1.61%;

EARERINAR A 19920 7o/ME, IREL-2.83%, MEFEHN 1449.0 7T/ME (R
&8 , ¥FEb-24.10%,

EEARSSFTRERIAAER: 4 B9 91.31%, IFLb+1.19 DMEOE; SIS seF]
BE: 4 B 86.11%, ¥tb+3.55 NESD =R, KEEFFN 418 v/, IFLL

-10.68%.
FUEBRR A B #11& 79 8000 /M, IREL+0.00%, EFIEA 484 JT/Mi,
B 59: KIEBESMIE (o/if. =xT/Fm) B 60: /Mg (/M)
40000 KITEEmE TN @ MR R (F) 26000 KBTI $8:A00 1 4500
24000 |
- e SRR (A) 1 4000
70000 120 22000 |
3,500
60000 |- 1{ 100 20000 |
50000 | 7 j# 1 % 18000 | 1 3,000
16000
40000 | 1{ 60 1 2500
14000
30000 | { 20 12000 | 1{ 2,000
20000 . . . . . . . . . . 20 10000 . . f . . . . 1,500
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 12/06 13/09 14/12 16/03 17/06 1809 19/12 21/03 22/06
FRRR: Wind. XKIESHRET FRIFIR: Wind, XAKIESHFFR
B 61: BfsEr~aEFIAE (%) B 62: SEr=sEFIAE (%)
100 e PG FRER FEARER P E 100 e PR FRER LR P E
o | 95 |
% |
% |
85 |
85 | 80 |
75 b
80 |
70
75 | o5 |
70 . . . . . . . . . 60 . . . . . . . . .
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRRE: Wind. XKIESHRFT ZRE: Wind. XKIESHRFR

IESFMRRRE
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B 63: |MABNEMFE (5o/mb) B 64: FUBRRMEFEFE (5o/m)
4500 - — R T S — RS E B (THER) 1 1600 9000 e TN TSR NASE = — EFIE (5TE) (F) 7 2000
- — EFHE(H) \ 1 1400 8000 | 1500
4000 1 1200 _llnl
7000 4 1000
{ 1000
3500 1| 800 6000 500
2000 | 1 600 5000 | 0
{ 400
4000 | 4 -500
2500 | 1 200
1o 3000 | { -1000
2000 ; ; ’ : : -200 2000 . . . . . -1500
19/06 19/12 20/06 20/12 21/06 21/12 22/06 2017 2018 2019 2020 2021 2022
BEBRIR: Wind, XXIESHARPN FERFER: Wind, FAIEHAZRER
B 65: . $BEEF (Fohh) E 66: . $B&EF (/M)
11000 —— R — -~ EEAREFIA
60 — RN AR - 120 &
 ERNT R R ) 9000 |
50 | 1
7000 1
40
5000 [
30 |
3000 1
20 | ]
1000 [} Jvy' | l,f
r o e
10 } 'I!I'.'\."" !'h'“‘ "‘ 1"\ » "‘\,' "“/ '
-1000 pa [ N L VR \
0 ; ; ; ; ; 0 ."P |"' - {
2017 2018 2019 2020 2021 2022 -3000 . . . . . .
2016 2017 2018 2019 2020 2021 2022
RERIR: Wind, XKIESHRA BERIR: Wind, B)IER. XARESHARFR

(5) HftAHAmM: AT MERNEIFLE-7.35%

ERMGT AEERTFEHEN. SEERNIEIFLE+6.17%, KA TN
MIRLL-7.35%);

AEUZANIEHR 12.0 Ht/M, FLE-3.63%.

EREHNIE N 9300 7T/Mh, IFEL-1.06%; fR¥EH Mi&HA 2730 T/m, IR
Eb+5.81%; $AFEH M8/ 2078 so/Ml, IFEL+0.14%; F5¥EH M8/ 108500
7o/, EE-091%; ERFEMX FHEEFIYNER 2624 T/, IFLL
+2.70%; BhFTIEMHI&A 1205 o/m, FFEL+0.00%,

110 REAE/R T FIERA 76.19%, HEL+2.56 B9 = ; HIYF~E 63.88
Fmg, IREE+2.62%; ¥EIEETE 162.38 A, FEL-5.22%,

IESFMRRRE
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B 67: HMENMMXER (u/M) E 68: BRBHOZKYT BNME (Go/EM)
4500 e 1800
e B (ET): AR EE(AL3.5%,0.7%S):FELL
4000 | 1600
3500 | 1400 |
3000 | 1200
2500 | 1000 |
2000 | 800 -
1500 | 600 |
1000 | 400 |
500 . . . . . . . . . . 200 . . . . . . . . .
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRBRE: Wind, XKIESMRFR BEBE: Wind, HAIEHFFRFR
B 69: &k, ELHENE (Go/m) 70 AEAZANE (5 7T/MD)
60
1200000 1 3500
— ESGEAND - - S (A) 0
1000000 } * 1 3000
9 2500
800000 | a0
{ 2000
600000 | 30
{ 1500
400000 20
{ 1000
200000 | | 500 10
0 . . . . 0 0 . . . . . . . . .
2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRE: Wind, XAIESMRER BRE: Wind, HAEHHARFR
B 71: EEEMEET Mg (Go/m) B 72: $E¥EW BB & (OT/mh)
160000 \ A -1 25000 3500 - 2500
- - R BT —— i R () — A4S~ — SR
140000 | “ 3000 | v VN
[\ l“ 1 20000 ) 1 2000
W KN 2500 |
120000 » ’
15000 2000 | 1{ 1500
100000
10000 1500 { 1000
80000 |-
1000 |
60000 | 1 5000 { 500
500 |
40000 . . . . . . . . . o ) ) ) ) ) )
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 0 0
2016 2017 2018 2019 2020 2021 2022
RIS Wind, XARIEHHRAR BRE: Wind, HAEHARFR

HIFZ R &E— T 5 IEFFRFIR S



A
N /EE KA
B 73: 110 REAHETFIE (%) B 74: 110 REAHE IS (70)
2020 2021  emm— 2022
%0 r 300 ¢ 2020 2021  emmm— 2022
250
200 |;
150
100
50 |
o b v v
B EEE R E E R E R E RERERERRERE R R R R E "
AOUOUNOOANOUNOOODAMNMONODANWONODAMWOLNOO A
ﬂmwﬂkﬁ*m HHHHH NN NNNOMOMOOHOOOS I S & < 0
REERBRARRR R R RBERBRBRBRBE®

FRIFR: Mysteel. FAIEHZFR

B 75: REMNE (/M)

BRER: Mysteel. FAIEHZFR

B 76: ziAEHMHE (5T/mh)

3500

3000

2500

2000

1500

1000

500

— Y R ERERIEX 1600

1800

1400

1200

1000

800

600 |

400 |

200

2017 2018 2019 2020

s s 0 " " N N N
2021 2022 2022-01 2022-02 2022-03 2022-04 2022-05 2022-06

HRRIR: Wind, XKIESHRA

FRERIR: Wind, XXIESHRFR

7. tbfix%&: REBTRSGNEHNEDE
F.79 360 FT/M

FEEM BRI E: SRR ZNER 0 7t/Md, HEIEERE 2011 F
IXE] (J9 950 7o/ml) , BT 2 FEEAY I ELAR ST BN Bk AR SR BV BT ER

EMINNE: L MAMAELNINEELRERIX 430 jT/M, FKEE+20
yo/il; B ARSI EAE B A 560 jo/Md, IREE+10 o/m; E
IRFIBSNBI N EZAE H A 430 7o/Ml; HREFBSINER 130 7o/,

RENAELA LEREIRENNBLLERB RN 4.11; FENARELEMAE
BN ELEZREA R A 0.09,

KBS E . KB (AN HRB400 20mm ) ATFEE. /)
ey (B 08-10:FFKER) , KBNS ET K, WRPARESEW, &
NHBAE M= EiF, RBMBANNNELRBRIX 360 t/M, HL EA-
7.69%,

FERENE: SRBBT GHENIRERBERA 25.62%, F6-0.02 MF
P BaFBT MNIRLLEREA 5.03, REAKEBTRE; NRENEER
BIMNER 90 JT/Mi, HRFERNIELLENR 1.31,

IESFMRRRE



P KU

TIREEN: CBEIMESRNMBLLERB RN 84 13, 2010 FLIRBIGEN
75, ZELETE 2020 & 3 A 17 HiA % 123 EHHES A RRE,

B 77: RaNFES EBNE (Go/M) B 78: /MELS KRN E (GT/M)
800 — 0175 — = 20185 -——-20195
600 b 700 20204 - = 20215 — 0022
00 | 600
200 500
0 400
28 300
-400 200
-600 | 20175 ====2018F —— = 20194 100 [
800 | 0204 = == 2021%F emmm—D2022F
o , , , , , ,
-1000 “ 181H 3828 5818 6H30H 8H29H 10828H 12827H
HRESFR: Wind, XKIESHAFRFR FREFIR: Wind, HXAKIESHFFR
B 79: EEARIRSHAIIRMNE (Go/m) B 80: LA RSEBLMNME (Go/m)
20174 20184 20194 1800 20174 20184 20194
1400
2020 == == 20214F emm——O0224F 1600 20206F == == 20214F emmm—m—0220F
1200 1400 r
1200
1000
1000
800 800
600 600
400
400
200
200 o ,
: . —— d o 0 @
<e><e> @&& &&&«@&& Ve
RIS {b@ & & F &)'L & q?;v @ Q:” \&;L ,o?’w
FRE: Wind. XKIESHRFT HRIFR: Wind. FAIEFHIAFFR
B 81: FERMBSNNNE (Fo/M) B 82: HELIRSIBSMNMNE (5T/M)
1000
s 20176F = = 20184F = = = = 2019%F
1000 2020£F = == 20214F em— 120226 800

600

400

-200

A
"“‘
00 e Q0174F === = 2018fF = = = = 20195 \ /

-600

20206F — — 20214F em—O2022%F
-800 L -800 -
1818 3F2H  SR1H 6R30H  8H20H  10828H 12R27H 1818 3828  5B1A 68308 8H298 108288 12827H
FEBRIR: Wind, XKIESFHRFR HREIR: Wind, KKIESFHARAFR

SRR S
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AKIUEFH

EVERBRIGHT SECURITIES

B 83: FEWMAILMEMNNEEE (o/ik)

B 84: FEMAILM LBAELIRE. MEBRRONBLLE

4000 | R SR e 6 — RN DS SEE 105
3000 55 | — ARG IR RRAMNMELUE (5)
2000 | 5 192
1000 45 V"} ] 015
0 2 | P .‘h
" L
-1000 a5 PR FOUSEAN 01
-2000 5 0" “ th
-3000 N { 005
25 '
-4000
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2 . . . . . .
2016 2017 2018 2019 2020 2021 2022
FRBRE: Wind, XKIESMRFR BEBE: Wind, HAIEHFFRFR
85: BUNEHE AUKRERS RIENNIRELE 86: MMFRIREMMME (FT/m)
0 ¢ 1 24 1200 j— 400
— . e £E/1.13-BE4R-300
o ) I 1000 |
- ERYEE () ’ RIRENAREHEERMNZE (
. 20 800 \ 300
\ 1= 600 | \
7 118 400 | |”
200
200 |
6 116 4 |
0 'h V‘J
5 14 200 | 100
4 12 -400 | ‘
3 . . . . . . . . 10 -600 . . . . 0
2014 2015 2016 2017 2018 2019 2020 2021 2022 2013/3 2015/3 201713 201973 2021/3

FRRIR: Wind, XEKIESHRAT

B 87: Sk AR (65%) & (56.5%) miitMiEREE

FRERIR: Wind, XXIESHRFR

E 88: {CEILLREIRYMELLE

160%

120%

80% [

40%

0% L L L L L L L
2015 2016 2017 2018 2019 2020 2021 2022

140

20 L L L
o N O WO N DO A NMYT N O N~ 000 d3 N
O O O © O O © © O o o o o o od o o o o N N N
O O O O 0O 0O O O O O O O O O O O O O O O O O
[S A S VAN S VA S VA SV SV S VAR S VAN S VAR S VAR S VAN VAN VA VA A SV SV s VIR S VAR SV SV Y]

BEBRIRE: Wind, XKXIESHARARN

BEBRIR: Wind, FAIESHRFR

IESFMRRRE
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SvEEiR: 5 AXE PMI FiTRER
55.10%

hEHH OEEEENIEE: CCFl E& (FEHOSERENIEE)
A7 3,252.50 5, IFEE+0.71%; CICFI LaiE¥ (FPEMOEEEENIES)
A7 1439.23 &=, FEE+0.92%,

2022 £ 58, HE PMI HHEOITE R 46.20%, FEb+4.6pcto

EEKIE: EEYRBBERIEABKRERLIER 2010 EFRIFET
17, 2020 FEVIZRBEWARAFA, 2EMEXZELKFTERIFETE,
2022 & 5 BEES%IWZER 3.60%, FEE+0.00 MED =

2BREEN PMI FriTE: %150, 2020 E42KEEEL PMI #HiTE
73 31.50%, 8IiF 1 E&KE. EREEFTER, 2GSl PMI FHITHERR
MEERZIBRIKF, 2022 F£5 F, £k PMI #iTEENR 50.90%, FLL+0.40
MEAR; 2022 F£5 B, EE PMI FITEENR 55.10%, FEE+1.60 ME D =o

EEMENTEFAE: TRBETM, EERNTEFMBAEE 20200F5A8
EIT 10 £ 51.10%, EIFEME, &EN 81.70%, FEL+0.10 MES

Mo
B 89: CCFl. CICFI &M (%) B 90: RE PMIFHOITRIER (%)
55 . N
oo COFIeh I SRR = PMIFHIITE
2200 CICFI:FRE# O SEEEEMNTEETEE 50
2900 w5 |
2600
2300 40 |
2000
1700 35
1400
1100 30 |
800 J\'\v\r"‘\-‘vﬁ
N N 25

500
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

2015 2016 2017 2018 2019 2020 2021 2022

FRKIR: Wind, RKIEHFHRFR BEBRIR: Wind, FXAIESFHRFR

B ol: XEHEL. ERABLIKELEW PMIFITRER (%) B 92: XERW~EFAX (%)

o
9 r 2018 2019 2020 2021 emmm— 2022

85

:: MMW JN\

55 I
50
a5 |
40

e ] ISM: B PMI T 8
35 |

SHERKBSHRGIEWPMIEFNTER

25

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FRRIR: Wind, RXKIESFHRAR BEBRIR: Wind, FAIESHRFR

SRR S



AR
9. KRFEKRA: BANKEEWKEIRK

(1) FEEREKERIE

TAARIR £ AFEFIR 300 $5¥8+1.65%, RHARRRINSRIENEHHE
ZE (+6.98%) o

ERERMRPKBEINR: HHRM (+31.96%) . RBWEKRMH
(+26.17%) . ST =& (+25.53%) . MR M (+20.63%) . HEEE
(+18.03%) o

MERRIRPRIMATR . T~ KIFH (+8.07%) KK (+3.59%) « W
RIWEL (+1.76%) . BER (+1.68%) . EZEMWMEK (+0.58%) o

93: B AR LIRFR 300 BUBKERIE (%) 94: EBRBURKEIEHR FEANTR (%)

8% 0%
° 35% L 31.06%

6% 1 30% |
+26.17% +25.53%

+20.63%
I +18.03%

RRRD IR ST&% FORERRAD WRES

% |
4% 25%

20%

15%

10%

5%

0%

8% L

FEBRIR: Wind, XXIESHRPR HEBRIR: Wind, FXKIESHRFR

(2) B&E PB fhESI

ARE, /. BB W, KRS, TEVMRR PB X TR
RATHREELT 2013 FLORMBIKGIE,

AR, TEFAMARRE PB X TIARMT PB WELESD (L Al
30.33%. FEiEF= 13.46%. & 25.22%. ik 75.94%. AE 34.54%. Tk
£/8 68.38%. KB 28.85%. LT 70.52%. BAK%E 88.45%. TIEHiW
25.36%.

& 2: 2013 FLUKEHIMRIR PB REL

IR PRI F 3P R A T PBAI L (B

=2\ Bl
1.07 0.92 -0
B 1.21 0.42 0.52 I 13. 469
AT 1.26 0.60 0.80 - 30. 339 13. 749
wT 1.80 0.97 1.56 -20 . 3 - 109
| 0.82 0.35 0.47 . 25.229 2.5 0. 67

2.76%

iz 1.56 0. 60 0. 93- 34. 549 4.5 1 18.29¢
IV&R 1.39 0.69 1.17 -80

KR HIIE 1.15 0.42 0.63 28. 859 2.74 0.86 1. 11. 13.30%
TR 2.36 0.55 1 01. 25. 369 5.1 1.03 1 78- 18.439
BARKE 1.04 0.47 0.98 2.76 0.71 172

FEBRIR: Wind, JAIESFHAZRFR

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

95: 2013 FLUREM PB &EW PB/iF &A™ PB

96: 2013 FELUIRAMBIRIR PB i (#8%4) SH8X PB £
(W5) (%)

30 r 17 09
—— R B - o TR BRMmSE  PRET (GH)

25

20

15

10 |

05 N N N N N N N N N
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

0.3

0%
__Qﬁﬁjzﬁi
0% | wr JRERFFR
TweR L 2
70% | * 2
60% |
50% |
40% fniz
. .

30% | =

‘ o ey
2006 L= TR
10% | ¢
0%

0% 10% 20% 30% 40% 50% 60%

FRER: Wind, XKIESHRAR

(3) |HEEI

BEBRIR: Wind, FXKIESHRFR

MERATI LG W AETIHALE SR, SINRIEKITEAT, WRKITUBEAEALER
HAMESR, BICKEDMRRM. EEWk. )\ WK, FWRHD. EWRG; M
KEBRRAT S 4ERT 2017 FLURETEKTE, BINKEREL R,

IESFMRRRE
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& 3. BPAFERSRBRROHENRNEEENE (BE6A 17H)

AKIUEFH

EVERBRIGHT SECURITIES

AMARAA 43.39% 6.9 HAEER 5.95% 8.4 23 15.59% 15
REXRAEHR 47.57% 2.8 HEFRRG 6.66% 5.9 FEEE 5.40% 3.1
LA 43.47% 28.7 T 5.59% 6.0 SRR 7.55% 8.0
SETEMAR 5 33.57% 12.1 IR ERR 5.10% 5.8 SIS 2.19% 61.4
GRS 28.88% 9.9 REERER 5.41% 53 et 1.02% 26.3
jomE 265%% 61 | meme s R e
EWRRG 25.90% 8.4 ZEN AV 2.52% 9.4 B HR 8.60% 5.2
DR H 21.89% 5.9 iy 4.10% 10.3 =R 2.50% 34.6
HEENG 26.48% 3.8 BEIFEE 7.75% 5.4 LI 1.61% 14.3
A 26.40% 4.8 EERETR 5.74% 5.6 STEERY 1.70% 8.5
=iE 25.69% 4.1 i 12) 3.62% 11.5 MEEE 0.80% 12.1
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