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6 Avd), MESWI LI Fot—FRik, LHEIZHORYALTRL HRps

+2.3%, H P4 TALBTR -2.2%, NKAREHES A ARE TR +H11.1%, &
PN /AR A BB B FU+29.5%. -23.4%, LA @, A S kiR E, B3
YLk %) 13.1 # TEU.

BHRES

Q ¢ ABAvaEO%iE

(1) B EEXTERAEOLYELE: FtL2.3%, HRPSAFTHERE-2.2%

6 A &), LibI:EARMBE D KB TR 42.3%; L PR AL TR L-22%, %6 A L

8] ) b-8.9%3 A 6.7pct.

(2) &EEM: \XBRABOEEREFHEREE+11.1%

6 A %), NKAR DK S A B0 F R Fh+11.1%( BTE+2.7% ). 2 F 9 K 46 Ak B ) E6+29.5%

(FT1E+7.7%), W R8BSR H6-23.4% (ATME-11.6%). 6 A T4, MAEME T8 =it —

PRk, EEMHLESRFETEAS, ERAHELEXF) 131 F TEU, & L&KL

1%, WA Ak,

3) EREHELE. BOER

B BekEH5E, F+11.3% (AT1E-31.3%); BAF @, F+12% (F1E-4.9%). 45

B Bekga @, Fl+3.6% (AME+4.7%); BG5 0, ReE 4558 942F, 6 A 17 B4k

HBBELEH 127100k, BHEFRHEK 4.0%. B 585 &, AL Lk abde dIms

Bl be-2.4% (AT1E+2.9%); A% @, AL BB P gIEnR, Fr-09% (AT15-6.4%).

QO WHRECKIBENSEORIMREDE, BEXTEEHARERIRE

KERE RS R BB PE: 3028, (GUBEHE BRABRKELLTAITAD

PR FRAAFRGE ) PERLH TR F % 1) RGBTSR FOBmT N, K

ATHETH, AANBOELOTHEATR, LiZTORFRES TR ARE, 35

RECH; 2) > LREFA (F38) it s, ZARE BN BEE, TakfHia

I AR B,

YELEEERBHERAR FE 2 A 18, FTREMNEH2022% 1 A | BAstAEAd

20 ER.. 40 R T EFRMFEEMT EAT 254% £ F00KE; F 12 A3 8, LEHRERNE

MR 20 EREMPHEFRIRIL 50%; £ 12488, JHHALH 202241 A 1 BAxt

EF IR EARRA ER G Kb ok L & F % Lif2 8%, LB R EahE £k H X
EHER LAY 19%; 2 A 98, FE%E QQCT AL4R 40 ERE 20 R EHE 4% H

F LY 14%. 12%.

BB E: BNKA B RBNGEIEE, A2 TRFERTFRA, BAMBRE B D LR

A S its LR 10%. 425 FTAFALE 25% ) F:

1) EBER: 2021 $EEHEIK 149.06 1270, L3558 146.82 1470, &AWL

K 10% (AFEEEBERIEK 10% ), HEFHERME 8% LEL;

1 €6 A L&A I T4 5LE Ik
+8% , RIEH TH 5T A SebS I
LY 2022.06.15

245 A TFAMREBITHMALR L
+13% , AT E S FHE R v et
B 2Y 2022.06.05

345 A OEABI TS LR I
+7.2%, A TH FHEAESE) 2022.05.25
4 (5 A L& ARmEK T A A LR b
+1.7%, K E A3 Ak 79 5 45 8.92022.05.15
544 ATFTAMABIT AR
+4.9%, A FAELA FTREY 2022.05.08
6 €4 A ¥ AAREHI T AR L
+4.9%, FNEH o0 T # 0 Sk AnA L)
2022.04.24

7 K4 A kAR AT A AL R b
+1.7%, RKERKET —FE LK)
2022.04.13

8 K3 A TFTAMABNSTHALE L
+1.7%, L& B F B Q1 AlETTA83E)
2022.04.03

9 (3 At A AR AT AL F -
12%, 44 k(2% 0 5% &%)
2022.03.24

10 €3 A L& Ra#& R 46 5LF 1
T42%, w4 Kk EH O F R E)
2022.03.20
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2) Tk 2021 FEEAAREKN 6748 120, B)FEEF)E 4332100, GLAONME LR

10% (M EEEREREK 10%), HA5HBEBME 12%4L45;

3) F5% 2021 £RFEEA LS QQCT (2K 51%) Fik 41.89 12t, H&HBERF

FA)A 39.64 1250, BEBNH LR 10% (AR QQCT BHSEK 10% ), #H#AFHERE

8% AL,

Tk, EBER. A, F 5% QQCT AKLELH K AN Z 5 FATMAGEE, 2EE

EF, AT F L KIRRAFA 8] BT X S F AL, THIRAS TR A 8] B 7RI

R 08 A Rk

Q sWAEEORE

(1) s AESKNSEEO%Y . SHEREE+0.3% (FiE-1.4%)

(2) £%&#: s A/\XIEFBOERETHERL+4.1%

b, SFAALERAT.4% (ATE+1.9% ), ik 5.5 ANF 4 4.

3) ERKHELE

R Bk BHE, 5 ARI+1.7% (A{A+1.8%); & %: B EFH5 &, 5 AR K+22%

(FTE+22%); Wh: Bk ®F5®, 5 AR-3.4% (F1E+1.8%) CEO A E L RAE O

a4z ),

1) HFEELSED

> 5 ABLALEIZREBR 0 EHELER KN, IRE, FHEBARYEALELAR
AR A+6.5% +32%. AL R, RERY A RILEESHH+63%. +6.1%.

> 5 AILTRERHALER LGNS, HMNELARLEERE 425%. 22555 AR
thiE ik 8.5%.

> EEBU: 5 AE LB (KTOR) ZAKNELE 057 10k, F GBI T B
. £EASLEFRITRRIAN423%. +7.8%.
BHAAEEMNIER

> KT HETHRIEISEK(BDI): 6 A 21 B, BDI 3554 2484 5, 426 A 13 H 3w 9.9%,
Bl B, s 24.0%.

>  JRihiE#Iss (BDTI): 6 A 21 B, BDTI 344 1207 %, %6 A 13 B3 K 6.6%.,
Bl 3% K 103.9%.

> LB oEEMEMIEHK (SCFL): 6 A 17 8, SCFIIE4H 4222.0 %, 426 A 10 A
Tl 0.27%, FlIEK 14.0%.

>  TPEEoEEHAENIEHK (CCFI): 6 A 10 B, CCFI 344 32525 %, 46 A 10 8
A 0.71%, FEHIEK 33.16%.

O HEEN

FHE: ENEOFBERTENE, XAMKIBRFTHERA LS KAET R 0B RITIRAR

R BT R AL B K, F B (KT eR) 22Q1 KM ELE 1.47 120k,

BlIEK 3.3%, EEMALE 590 TARA, BIHIEK 63%; REF@, 1 A28 B FH5E

B SI%EAAIERHEZ LA EE T EA T RIEH T ERL, EF HERNEHEALT A LA

FERAKE, #—FHRHLAERBREOKRHRE, Ttk EaHeniadd, ib2A98

F 8% QQCT A4 R 40 3£ R B 20 R EFAEE K55 LAY 14%. 12%. BN E4FEH

BRYIIE, 3] 22Q1 Va8 A)1E 11.42 1270, RFHEK 4.75%.

ERER: KEELAK, RETREAYE, HEFFAIET ZLRK. AT LEEL

A, 3] 22Q1 YaEAH1E 54.94 1250, FIEK 86.04%. eI FARBEEmR. S5

PRI AE, 8] F R T A 40T AE A LT, Rl AT SRS T =4 32 LR Z,

KR EATIE TR 8) 3t ik = B4 ) 23.08%. T 352 T LR ARSI,

ARIEIGRI, 5 A LEBEEMAANALT 11.0 7474, 54 ARKIEK 7%, 6 A L4

A¥Aek gt —F IR ZE 118 THF4, Ehbkik I H3g R A%,

O KRR ERRBCAEFEEER; TLESRME; SIMTEEERHEAR.
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IEX B3R
L. 6 I I oo et e e et e ee e et e eeeee e et e aeeaeeaeeseeae e e e e easeeene e s eeeneeneeneenne e neenenennnenen 5

1.1.6 A F 8) il 2 BARLHE O G BTE T ) FEA2.3% oo 5
12.6 A F GANKARLEH T R EAABTE B R P11 %o 5
1.3.6 A F B)45A B BB ] BEA3.6% oo 5
I3 =] W OO 9
2.1.5 AilbiE 2 2B O KA IET B B EE-1.9% oo 9
2.2.5 AMANKARLEF T EAABTE B FEAA.1% oo 9
23.5 A/l SRA B BHER L BRI ELEEIE oo 10
24,5 AW AE LS EEAABTE B I FEAA3% oo 12
KI8T 1B g cy /1= - 13
3.1.6 A 21 BIEF 695 FHAT454L (BDI) 286 A 13 B3I 9.9% oo 13
32.6 A 21 BRBEHIEE (BDTI) 486 A 13 B 3EHR 6.6% coooveeoeeeeeeeeeeeeeeeeeeeee oo 14
33.6 A 17 B £ R AGZ N84 SCFI. CCFI IR F1-0.27%  40.71% .o 14
OO R -5 AT 15
T O 15

ExRBx

B 1: 6 AF 4], BEEBARABE T BB B FEA2.3% oo 5
B 2: 6 AF 4], BEEBZARABE T INT R BTE T B EE-22% oo 5
B 3: 6 AF ], ANKRIRDFE G IIATE BB EEAT11% oo 5
B 4: 6 AFA], NKARBBEINT BT E FEA29.5% ..o 5
B 50 6 AFa), BEBTRIBTE TR EEAT1.3% et 6
B 6: 6 AF ), FEB T R FEA1.2% oot 6
B 7: 6 A 21 B, AL FAN 114.65 FTU/A oo 6
B 8 64218, AXATERRAIATLE FM 109.52 ETU/AB oo 6
B 9: 6 AFa), EEBTLT BT B A Bl BUA3.6% oo 7
B 10: 6 AT, EEB T BB G A EEA.3%0 oo 7
B 11: 6 A 17 B, E 45 B OAREKE B A 12T ATPRu oo 7
B 12: 6 A 158, BRAKRKTAN ST B ELT I REL 24 R oo 7
B 13: 6 AT ), B2 BBAiPAEE BRI R AL BB EE-2.4% ..ot 8
B 14: 6 AT, A2 BFadb e B BB R B AT Ho0.9% . co..ooooeooeeeeeeeeeeeeeee e 8
B 15: 6 A4 20 B, CCTD ZIALHES T BER B IE TR HA-8.8% w.oeevireeereeeeeieeeiei ettt 8
B 16: 5 AW, Bl EZB T BB AE T L A R B -1.9% oo 9
B 17: 5 AW, BHEZRHR DI T RMBTET E F B H-L1.8% oo 9
B 18: 5 AW, BEEEZBR T B BAE T BT B EEA0.1% oo 9
B 19: S AW, BEEZB TN T BT T BT Bo3.7%0 oottt 9
B 20: 5 AW, ANKAABEEAABAET B A B 1% oo 10
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B 21 5 A8, AKARABINTAEBIE T B B EEAT A% oo 10
B 22: 5 A, FEBRBE T BIEBIEZT L B FIEEAT1.7% oo 10
B 230 5 AW, EEB TS BBET E A B EEA2.2% oo 11
B 24: S AW, FEBOERBETEE L A B E-314%0 oo 11
B 25: 6 A 21 B BDI FHAGEAR 6 A 13 H3EAT 0.9% oo 13
B 26: 6 A 21 B BCI FHAGHAR 6 A 13 EIEHT 20.7% woovoeeeeeeeeeeeeeeeeeeee e 13
B 27: 6 A 21 B BPL FTHAGHIL 6 A 13 B 3ZA0 9.7% oo 13
B 28: 6 A 21 B BDTI RMBEHFIEEIR 6 A 13 B A 6.6%.cooveeeeeeeeeeeeeeeeeee oo 14
B 29: 6 A 17 B, SCFI 538 38 AR ATE T I8 0.27% oo n e eneneen 14
B 30: 6 A 17 B, CCFI B FEHILFTIAIZ K 0.71% covooeeoeeeeeeeeeeee e 14
A 1D 2022455 A, 2EEEELESTIRHELBTREII-28%. EEMABE TR FEA43% oo 12
F 20 EEINGEMAR (2022.6.22) oo 15
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1. 6 B aEBO¥IE

1.1. 6 BRAGEETERAREOEYPELEREE+2.3%

6 A8, LEIEZREED RHYELERILI23%; L PHITALERIL-2.2%,
3 6 A _LA)FI1K-8.9%3E Mm 6.7pct.

1: 6 AA, EEEERAEOZYELBRLE2.3% B 2: 6 AHRA), AETERAEROSIAKRYELERL-2.2%

—LETERABR O RHELERLL: ) (%) — L F: S HHELERL: L6 (%)
15% 20%
10%
5% 2.3% 10%
0%
_5%‘1 0%
-100/0 _10%
-15% o
-20% 20% -2.2%

)

e

FARR: FEB DR, FEIERTTAT FARR: FEB D, FHIEFFLA

1.2. 6 AP a/\KBAEOELBELEREE+11.1%

6 AFE), NKBRABELMAL TR LHL1% (FTE2.7% ). PSP THAELS
B 1+29.5% (BT1E+7.7% ), A T AL EF16-23.4% (FT1E-11.6% ). &+ DA 2 )4,
6 A a), MAZMWE TE Fit—HRik, EXEMLSRIFRFOASY, Ligka Hf
Wik %] 13.1 5 TEU, & _EA&IRILHI 11%, KAtk

B 3: 6 A, \ARABLNELBRELL11.1% 4: 6 A, /\KIREHBINAEMEBRELL+29.5%
—NKAREH T EEABL TR B8 (%) —AXRASFEEABLETR: B4 (%)
20% ANRXRBABATERBALERL: 44 (%)
’ 11.1% 50%
40% 29.5%
30%
o, 20%
0% 10%N\/\,.c nq }S:Ld
0% o AN '1\-.% ‘
-10% -\ Vv V
-20%
-20% -30% -23.4%
A2V ALLADADARDLS AT TR T T T T T T T O
N N A S N N A A A A A A S S NSNS RGN AN N

NN NN NN (DR N NS
NavadadadadadadadaNaNaNadaVaVaVaVaVaVaVavaV & PSP VI AT AR A
Y A R A A R A A R A O R O R O RV D’ D’ D DY DY QY D D’ A D A7 QY D
@,&,&@ﬁy,\?,\g,\?@@@@@@p&p&p&p&p\?p&p&p& A i A )

FTH B FEACWS, HRIEAFTHT AR FEBOHE, WRIEAFRAT

1.3. 6 B AN AFHERE+3.6%
(1) Eh: 6 BRAESEORGEHERK11.3%
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6 A% d), EEEDRBALERI+11.3%, 38 6 A L)-31.3%% 4 42.6pct; H 45
F@E, 6 AT 6 RbELR 2%, 484 6 A L 8)-4.9%3 I 6.1pct.

5: 6 AdA), ESEOAFRHBEHERE11.3% & 6: 6 A¥fa, ESEORMEERL1.2%
—E RGN R AL R 58 (%) TTERRERE R RRARL: 50 (1)
"
30% . %
20% 11.3% 20%
10%
0% 10% 1.2%
-IOZA) 0%
305 10%
-40% -20%
DR RN R R RN R R D D R
&QQQ%QQQQ‘%‘&Q@@%@{QQQ%Q%Q RS R LTRSS R
N@?“%@”&{j%%%ﬂwé%%%f ¢§$ﬂ§¢§¢>$°&%§ﬁ§&°$
R PG S R AR O
&%w%»w%ww&wwwm%'@w

TR B P EBIWNE, AR IESHRFT KH R PEBOWD, FHIEEFTH

B iR F @, %4 LLHE BN BEGETHRATR. # 2B H ML, 445
3%, 2B EAL B E A rTIRAIK T I6 b i 0 A AT ), At —F FRAUK T B 48R
BN, B IENAS G ) 29 R 55 5w Ak, B — @, BB R RAT AR T AT b4 RT
Mre Lk, BREG B FBEMTHG D) FR%, AEAFERTowmEREE:, §
RARF I, 12 £ B4l hn Bxb T 252 BB TRIEAR T & ROH T 9L, & RopThAd
TGS, 202256 A 21 B, Aie4FRibIARLEFMA 114.65 /A8, 6 A 21 B
WA R PTG I R EMN A 109.52 £U/48, 584 LA B H+1.9%. -0.3%.

B 7: 6 821 H, HlAKESEM 114.65 KT/ B 8: 6 A 21 H, AXFRFRMAALTLEEN 109.52 X IT/HE
— R GRS AR R (EA/AR)
140 - 114.65 — WREENERLY) ARG BRR R (ET/HE)
140
120 A 120 | 109.52
100 100
80 80
60 60
40 40
20 20
S v o e S e e R IR
& &S NI R
Q_Q \e,‘\ '»QQ ’\‘Q_Q ’\,QQ ,-»Q'\ ’»\_Q ’»\Q ’»\Q W\\ ’\,‘VQ ’{‘VQ '»\ '\?\ ’»@o w@ "v@ ,&W "v@ '\»& '\9’» ,»Q’\o '&'\o m@
A AT AR AT DT R AR D
FAt kB Wind, IPE, #fRiEAHF 5 AT FAtkR: Wind, NYMEX, #f & iEA55F% 7

(2) ¥ A: 6 ARAESEOKAN AEHER+3.6%
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6 AWE)], EEATLS L ALERKA3.6%, 36 A LER+4.7%TF % Lipct.

BAEFE, 6 A F8)4%kT B EAF93%, 426 A L& FHK+10.2%T 4 0.9pct.

B 9: 6 AR, EREO%T AYUEHELAFLL+3.6% 10: 6 A E), EREOSR AEFYARE9.3%

— BEUENB UL BT BEALER: 54 (%) —ERENE R ERVAAFIL: HE ()
30% 40%
20% 30%
10% 3.6%
20%
0% 9.3%
-10% 10%
-20% 0% e
AN
y‘é\ &‘é\ D y‘é\ &‘6\ &‘é\ y‘é\ (A Va\ y‘é\ &6\ &V&&a &Q&‘&&@&@&@&Q&Q&Q&‘Q&@&@&%\&Q
N xs\ SN S v@ 'v@ i QRN Q%x@ N o
FH R PEB WL, IR IEAHRAT TARF: FEB WL, WHIELAFLI

MAE 4582 2F, 6 A 17 B4F BHEGH 127104, REFR LK 4.0%, &
2017 EVARBAHYMTE 1.2%, INTHER 7 6 btik, 6 A 158, 2B KXFRR
SH GG R REH 24 R, BATH-1 K.

B 11: 6 517 H, £E 45 BEOEHET AERF 127120 12: 6 A 15 H, ERNXHR %V AYEFTRRE 24 X
——2EIRRC T ERAEHUSED) (k) — O RTEFHEATARR AR LA (R)
EIFEME (fTek) a4
1.8 4 -

1.6 - 40 1
1.27 36 -
1.4 A
A 32 A
2 V’"wa 28 | 24

1.0 A 24
0.8 — . 20
f O O E DD E DD P EF D VO EFC IO VS EIOVDE
@9 Q\Q'Q Q\q.\ 6\9“ @'@ m"'@ 6‘9\ m"'\Q 6‘}“ @Q 6\'\\ Q’Q‘Q Q\@ QQQ Q@QQ\g\@' QQ'\‘QQQ’\‘ Q@' \6" QQ"' Q@' Q@‘ \@Q'Q @'P\‘Q
A R S O A A A A A X A N
T RR: Wind, #EIERFR AT FoFR B Wind, HFRIESFR

(3) H%: 6 APFAREHEMPERRBRRELEREL-2.4%

6 A¥A), RER{BIAMERHRABERBLERIL-2.4%, K 6 A LR K-2.1%
TR 03pet. #EFEW, £6 A 15 BB F0EEBRRRE BN L ELN L, &
IE 3 8 PR R T A K AR B SRR R, HRASE A B, TR R O ES
WA AR KA B REELERNEAR L SER A ITH., G5 @, 6 A 20 8, AH
BRI IR 0.9%, 36 A 10 B/ t@38hm 2.1%, L+ &2 HHBEEH 515 Fek.
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13: 6 A¥A, ZERBNPERERELEBREL-2.4%

B 14: 6 AFH, RESMPERIEERREERL-0.9%

— R L HRAAERBRRBLFRL: S0 (%)

40%
30%
20%
10%
0%
-10%

— R L BB ERBBREABARIL: 4 (%)

40%
25%
10%
5%

) 2.4% -20%

20% ¢ -0.9%

-30% -35%

B B B Y P DR B
E T T T P T O PR SRR RS N SRR SR RS
FFF L F NN E S S R Y R S ) A Y Y Y Y Y O O O Y ¥

R A A AR S R R R R O O SIS

A A e e i A A e e i A ) AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT Y
TR FEHT L, HEIEATIA TR FEBT L, HEIEARLA

M CCTD AL HEAT TRZA, 6 A 20 B, CCTD AL HH 0 R A4 5128
ok, FHb-8.8%. # CCTD W, # 0 FA440E&S1L, AU XHREKR, THELEH,
MLE R 5B B WERIGE, THRTRABEMIGm. Bk, £EIERAVABRIEE TS £
HT, THEFESENEY., Bk, BTAR, SRESHBEURIBEK,

15: 6 A 20 H, CCTD =HRiBEEOERBEREERH-8.8%

——CCTDZAEEHB O BEREELLT (Fobk)

5128

AR Wind, BREFTHW, HEELAFRTAT
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2. RATAEEORE

2.1.5 BB EREOKYEHELARE-1.9%

SA4R, LEEEBEORNELES A REK-1.9%, 481k 4 J Aot R 1-2.8%
¥mo09pet. HF, LiHEZEHEITRMAEALE L A R-1.8%, 4Lk 4 A Aot F R L
-2.6%3% Jm 0.8pct.

16: 5 Ath, BEEEFROKYELEIARE-1.9% B 17: 5 A}, BESEEEOSMEEYEHELARE-1.8%
— EHEERE OGP BL T L AR (%) — SR B AR (%)
20% 20% 1
15% - 15% 1
10% - 10% A
5% - 5% -
o, A P N.__1 00 o A A
0A) T T T T V v T T 7 /0 0/0 T T T T V v T T T
5%, - 5%, - ~1.8%
-10% - -10% -
© & N @ & & N 9 & ¢ & N P @ @ D o &
S ST PSS S O N I O
O L S L AT AT AT AR D
FARR: Wind, BR%EIE, #HEERHFLAT FARR: Wind, BR%EI? A, #HEESFLAT

SAER, LiHEIEFHORHYLELERITFEH0.1%, 43K 4 A St R HH0.6% 8
b 0.5pet. L F, Bk EEH O IT R Bt E RITREIL-3.7%, 4828 4 A AL F R b-4.2%
3 A 0.5pct.

B 18: 5 Afh, HEXEEOHYEULERITREE0.1% 19: 5 A4}, BEEEEOIREDELERITEE-3.7%
— LI EHRYELE IR (%) —SN R BBk B R RER (%)
20% - 12.5% -
10.0% A
15% A 7.5% -
10% - 5.0% A
2.5% A
5% 7 O-OOA) T T T T T T T T
0 2.5% A
Wz 01%  50% -3.7%
5% - -7.5% -
@ N O @ & N Q9 ¢ & @ N P @ & N Q9 ¢
S S SFE OSSP S SO FOS DS P
O O S L O L A S L S
FAt kR Wind, BR%E, HHIESFLAT FARR: Wind, BR%TE, HEIEAFLA

22.5 AR\ XEBAEOFEHELEREE+4.1%

S5A4R, NKBRABE O EREHAL TR ILH4.1%, 185X 4 A Bek E3E +0.3%K 0
3.8pct. L, S RAEAL TR L+T7.4%, ATE+1.9%, ikt 5.5 M@ o5, RkdE
itd o FEAES; NRTASEERI-5.6%, FI18-4.4%, BBy K 1248
ak, EERNBIARLEIAET 0., Ak F, KEBEK 9.8%, F HAEK 10%,
THRILBEK 18%, RIBIEK 17%, REBINT ik 16.9%, LA EEA AL
FREEEFRH 9 AR
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20: 5 A3, \KXEBEABERHEELELAFKEH.1% B 21: 5 A%, /\XIBEABIMERFLEL AR +7.4%
ANKBAA O EERELTE: %A (%) —_— N EH ST RELER: HA (%)
40% 0% - AXBaHa N FRELERK: A (%)

30%
20%
10% 4.1%
0%
-10%
@*Q"’&‘ O @’@\Q\\\'\‘ \@6’@‘&

&&&&w?ﬁ&&@@»@&
,»QQQQ Q,»,»Q@QQQQ,»%

)

FARR: FEB DS, FHIERFIAT FARR: FEB DR, FHIESFRA

23.5 BREH. ST ARERBEHERELEIE
(1) FEH

Bt EFE, SAELAEL RBELETE AR +H11.7%, 183 4 A B b+1.8%, EF
9.9pct.

B 22: 5 A%, ERENEDREEHELARE+11.7%

FEBAE RBHSLER: A (%)

40%

30%

20% \ /\ 11.7%
10%

00/0 T T T T T T T T T T T T ‘/I 1
10% j
-20%

FARIR: P EA A, HRHERAL A
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(2) &8 A
SABOHATERAB IS EAEE LA RKI22%, 54 ARE,

B 23: s By, EREOST AEHELBARE+2.2%

0% - ERUANE O EALERI: A (%)

30% -
20% A
10% 1 //'\\\’/,\\\ //,——’/’~\\\\\\\ 2.2%
0% . . . N . . . — . . T

e e e A N A N )

FATRIR: P EE T A, HHEASR AT

(3) 1Ex
B EH &5 A EEBERSLT Y A FHL-3.4%, 4838 4 A i +1.8% F 4 5.2pct.
E 24: s A, ERBAOEREHELAREK-3.4%

FEEBEABORE S TR A (%)

10%
0% T T T T T T T T T l/-l\\-l/ N0
-10% -3.4%
-20%

FRHRR: PR TR, WA AT

http://research.stocke.com.cn 11/16 T 45l R B LG 8 o T ARk ER



i 7 UL 3%

Tnvestment Research #ON{TIWES

24.5 A EEASEOSEHATHERE+4.3%

AELEATTE: 2022 F 5 ALBLHEATRYALE S ARIL-2.8%. HF,
5 AP R Sedh At B b AR -1.8%; ERAALT L A F+4.3%.

# 1: 2022558, 2EKEESEORMELERLE-2.8%. EEAFHERE+4.3%

- K BHarFE (fook) SPRFMBLE (fTrk) KAHEALE (FTEV)
it RHEsm %A SARK Kt RHEwm %A SARK K KRRk %A SARR
Kt 129 2.3% 028 03% 055 94% 012 -D.4% 159 ol 3s 9.4
#u 0.86 38 017 152% 031 -165% 0.6 b.9% 168 -23.9% 35 -25.5%
o 037 L% 0.08 -1.0% | 0.06 278% 002 T s -9.0% 15 -11.8%
ES Y 0.83 38% 018 63fll 002 offl o0.006 2 26 -0.9% 5 0.0%
JE 2.98 1o 061 0.1% 103 8% 021 v 107 Y 4.3
& & 226 25k 050 o1l 126 2§ 0 {1% 847 22%) 202 0.5%
5 270 33 0w 328 199 2§ o4l 12% 1026 78%f 221 10.52
B 232 ool 047 osfl 133 -54% 025 55.9% 225 nafl 4 1409
kEh L1l 298 023 -0.1% 053 8% 011 [d48% 205 -0.5% 41 -6.89
i 2.59 88% 047 218% 163 -38% 030 20% DURBY  -0.5% 340 -103%
FilAr il 530 aof L5 3080246 e 053 1 1432 ginll 337 18.790
A1l 091 0% 019 4% 049 sl o010 $5% 488 0.9% 101 -1.9%
e 1.08 B5% 024 27% 085 -18% 0.9 E 178 -11% 268 145
M 250 28% 053 23% 059 B5% 012 [28% 955 -1.4% 202 -0.5%
il 0.42 250% 009 -353%  0.14 G4 003 | 338% 46 -51.49 9 -66.7%
AT 1.50 5. 1! 032 5. o! 071 4,% 0.15 1o% 259 18.3% 60 30.49
S HSD &t 41.04 -0. st% 13.46 28% 1881 3% 395 8% 11648 2% 2543 43%

%%*ﬁ:x@@%ﬁ,wm,%ﬁmﬁﬁ%%
(1) 2EEEAT EH O ROASRBIENNAFIA L ESD, EREERENI T, R 16 NERLEHT; (2) LEE
Uﬁ%%iLé%’%ﬁT%kWU&,#Lﬁzﬂﬂﬁ
> HRBA, SAMLWAEIZLER RSB @EK, BRE. FHBRY
Bet g 4 A RIS A +6.5% +3.2%. A2 5. REK S A REE S5 4+6.3%.
+6.1%.
> R FE, S ALTRERDALERLGE, BB S AR E®RE 425%. &
2 Bk L AR G A 8.5%.
> REAFE, SAKER. BB REH. FEE. 8RR, THRFLE. RIE
BANREEERMOSLELAREIER K, HP, LFTEERMSLELA
) 3 ik ik 30.4%.
> EBEBUF®E, SAFLHE (KTOR) RIKHELE 057 10k, F HBINTR®
YAt B, EXEMAET LIRS A423%. +7.8%, R BMLIERE, F 5%
W S B AL R I R e ALY
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3. RFTANEENIEE
3.1.6 A 21 HEZRSTERES (BDD B 6 B 13 BN 9.9%

6 A 21 H, BDIF53H 2484 &, 8.6 A 13 H3EHm 9.9%, FER Y 24.0%.
& 25: 6 A 21 H BDI F&UEHE 6 B 13 B 9.9%

— K T i T B F55(BDI)
4800 -
3600
2400
200 - 2484
0 T T T T T T T T T T T
9 OV & IO DO E YO
M I S I A G U M U N

FARR: Wind, #FHIESFFL AT

23 F&E, 6 A 21 B: BCIIBIK AT HEFTZARABEMNIEE) 4 2710 %, &
6 A 13 B34 20.7%, FEY 32.7%; BPI 8% (K FHEC LA KRAEMIE)
42851 .5, 36 A 13 B3 9.7%, BLEY 30.5%.

& 26: 6 A 21 H BCI T&E%E 6 B 13 AN 20.7% & 27: 6 A 21 B BPI TH#UEHE: 6 A 13 Bi¥in 9.7%
35 35 3o — g, & LR E 755 (BPI
10800 - — 372 1 RE f 48 H(BCT) 4500 - FHEFIHHBPI)
9400 - 3900
s
5200 - 2710 o0 ] 2851
3800 - i
2400 - 1500
1000 - ggg '
@00 e e o o . o N N
PV E OSSN N oY Y Y VAT NN
O° O A A BT N AT WS WY Y o O D PP PSP

KRR Wind, FFEIEFFFR T

KA K. Wind, IEIESFFR I
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3.2.6 A 21 BEAEHER (BDTD B 6 B 13 Hi¥E/N 6.6%
6 A 21 H, BDTI 844 1207 5, 3.6 A 13 A ¥vr 6.6%, R I, 103.9%.
28: 6 A 21 H BDTI [Fh@HiE ¢ A 13 HiEM 6.6%

— R hiE Hr 384 (BDTI)
1800
1207
1200

600

FAR B Wind, #HIESFFR T

3.3.6 A 17 BEZEESEMIER SCFI. CCFI IREE931-0.27% . +0.71%

ik o £¥ HEN48% (SCFI): 6 A 17 B, SCFI 4844 4222 %, %6 A 10 B
Tl 027%, 8 1 577 L3k 13.99%. P E & v EEKAREMIE4 (CCFI): 6 A 17 B, CCFI
FeHH 32525 5, 6 A 10 AEK 0.71%, Flr3gk 33.16%.

B 29: 6 H 17 H, SCFI&£GEHREIETH 0.27% & 30: 6 A 17 H, CCFI1&EEHBAMERK 0.71%
— Lk @ AR A B EHSCFI — o E % 2 EREAENIEKCCFI
2009410 A 16 B =1000 199841 1 H=1000
5500 - 4,222 3253
4500 3000 -
3500 2200 -
2500 -
1500 1 1400
500 600 —————

P NP FEFIVIEDNS OO E VIO FINVICERV S ED NS E®

B A7 AT AT AT DT A A DT AT N AT AT T S Y oY oY N Y YA S SNV AY NS
NI O I N I I 2 A A A A S D" AD AT AT DT DT ADT ADT DT ADTAN AN AN AN AV AV
G i i A A A A AR A A A A

FAHRIR: Wind, HFEIESFRFT KH B Wind, HRELABE AT
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4. AREIN

FHE: AT RARKRELEREAY, AT ET RS0 L, A2HANWME RN
XA, M REHRFLEEEOT. KNRATFHB 2224 F1EF4F B0 5
43.9/49.1/54.8 1274, FHe2%1+10.8%/+11.8%/+11.6%, L& ERKME; A PEG A E
&, YETHAEART A 2022 F4)78 PE AR 8.2 4%, L3 PEG % 0.64, f5{EART A1k,

LHRER: L5 EFLE RGN, KRR T FIRAER G AEHEEA
H. 2021 £, &) BEAEAL TR LA8.1%E 4703.3 % TEU, WAL ER+5.T%E
539 fzek, MBI LBER 22-24 F)a7:55)08 5% 148.0 1274, 124.8 1270 132.6 12
T, STREIEH PE 45 9.2 4. 10.9 4%, 10.2 4%,

F 2: ERARMEER (2022.6.22)

R enma R = e
2022/6/22 2021A TT™M 2022E 2023E (LF)
601298.SH F % 360 9.1 9.0 8.2 7.3 6.6
600018.SH LHRER 1355 9.2 7.9 9.2 10.9 10.2
601018.SH Tk 623 14.4 143 - - -
001872.SZ BEAD 271 10.1 9.5 - - -
601228.SH I 229 20.1 19.2 - - -
601880.SH Xk 355 18.5 223 - - -
000582.SZ Elo13757:3 139 13.5 13.5 - - -
601326.SH B 145 14.0 153 - - -
601000.SH J oy 154 7.4 7.7 7.4 7.5 7.4
600717.SH RAEH 118 12.1 13.0 - - -
000088.SZ |k 113 24.6 247 - - -
600017.SH H B4 95 12.9 12.1 - - -
000507.SZ Rk 58 13.0 13.5 14.1 11.8 10.6
000905.SZ B S 49 20.3 18.5 - - -
002040.SZ EAR:S 32 22.3 21.3 - - -

TR IR: Wind, HEIESFFRPT
B D-DVERATMRE . £ E AN SR BIRFASE, I A ) H4 2 wind— 5 FU

5. K& R

1. ERE0S 2758 5K,
2. ATASEE AR,
3. ARSI AL
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B VTR IR AR

PIRE B EH 6 ASA RN, AEAAERT T PR 300 #5400 kakta A AR, X
1. EA : AT PR 300 $540R I +20% VA k;

2. ¥ ARTT PR 300 454 KH +10% ~ +20%;

3. P o AT PR 300 45 ELERIL - 10% ~ + 10 % Z IR K Fh;

4. BRFF AT PR 300 454 KIL - 10% VAT,

1T B9 FVFLR -

VARE B E8 6 NA R, T8 B ARAT T PR 300 454089 ARk @ A ArE, X T:

1. A% o ATkdgEEs T PR 300 48480 + 25.4%0A L

2. P ATFHARRT TP IR 300 45 50K I - 25.4% ~ + 25.4%VA E;

3. F#K o ATRAREGEM T PR 300 F5ERI - 254% 0 F .

BAVEIRBEE, R EHEAF AN KA RE 637 BARIEBAFBATAE. BAVRD R BAR R, R FATeAaaE
1100 20

BB BEHFEARF LHIEAGRETIETAANGEREL, e STHFCLEMAR T 27 B RE. BF
F AR S TR B AR B 456

EERARRERRETR

A& B A FESRA RG] (LEEF BiES AME AR T E10 k5T, 2EFTIiE%H 5 H: 239833000 )
B, AR T 915 B2 R R T RAVIAA T 36 ST 504, 128 B iR AR A TR &) AL K IRAA (VAT etkeAn
87 ) XA EA AT EAER TN TEATIRIE, A TMRIERT 40915 A IR L AT R £, ANF)
AT B 6915 B A S RS PR M AT B389 L 5.

ABREBAN] E P SE A, Aond) T BERAKE ARE mALL A AN 0 S REP .

AREA R RAREAE A 09k B B e E AP, BAEATHE DL, AIRE F 6915 &R AT R L 69 T I M) mRATAEAT A Y
DG BT E B3 ARE T 6912 SR LTI 046, SRR Z 25 A 035 B 0. M5 RAF45 2 FE R,
FARYE R AL RIRE PTERAG— DB R, A 8] BRI KIEA R ) AT B TTAE.

AN E) 8 ) AT VAR A E W AT G AMRIE RRMBAAARAE . R AR o F ik 0 kR B IR k5 ARSEZE
ILBIE T —F 8 T 51 Fa /R R G UL . AN E) AR K & L BIEDE) R4 FTA M AT EAT 09 L 5. AN E] 1
KEEIDNG . B BHITABRIAIE T L 530 T T a0k 5 AR P 19 & LRI — K93 KR 5.

AIRAE WA VAANE) BTA, REARNE) FRP @M, AETHMIANATFAETH XA KA. FERRE
BRI AE. BEATIR. HEAARERABLY, L5 ERRRELAAFLA B, FRFEAFIRE 6N
. REFBEIAREERTIR. HLAMREN, B LRI FHETIE, A8 HREG @ 318 R F e AA].

AR IE SRR 3T P

LB S 729 THECEELeRR 1 T4 25 &
dbFsa: T T AIRE ARS8 5 FHEKEE A4 E
RYNMehk: TRER)| TAZE X ART S 33 &
LRI E A 200127

¥ g (8621) 80108518

LR IAEA: (8621) 80106010

AR IEAFER T https://www.stocke.com.cn
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