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ORIENT SECURITIES

FHEXEER:

o EERUREEE (EIA) ERFREHRAGAERSE . KAEEERHDS (API)
HIERR, #Z 6 B 17 HEHEFEN 560.7 51, SHEFEN 121.6 BiE, (8
DIRRLRETR R 165.6 HiF. 6 B 24 Elilaﬁmﬁ 753 &, FBEM 13 &, Fig
0283 &; MEKXINE 154 &, BEL 26, Fi8I028 &, HPEEFRHE
504 &, FEEM104&, Figma22a

gk

o FAIMMAY 188 Fib TF=mch, KXBEMNIEKIEET 3 M= mo 3RS iR-Efx ( &
ik 19.0%) . MEZE (J:Et: 8.0%) . =524 ( L3k 6.3% ) ; MkIEET 3 &N
WS (TH37.9%) . RAS (TB16.9%) . IETE: ( TRk 14.8% ) o

o RBESHE, ME3KIEAT 3 BRI mOBIA=8IkE ( E3k27.2% ) . B A ( L3k

21.7% ) . SLER-ERR ( _E3K 20.9% ) ; iR 3R &S (TEE51.1% ) . X
RS (FH29.7% ) . FFE (TFEk24.9% ) ,
WETML:

o KEAMZENKIERT 3 B RO ARG T BinE ( £k 159.6% ) . REZIRINE
( b3 25.9% ) . DMAC Y2 ( £3K 22.0% ) ; BAIERT 3 8H: WLZ "EmE
(TR 211.1%) . PTA ( FB 146.7% ) . SRLZ—EsiE (T 90.0% ) -
BES®E, MEKIRH 3 BAF-ROBIAMLZ ZENE ( Lk 180.2% ) . HIFER
TERINZE ( 13K 144.0% ) . BZENZE ( L3k 103.5% ) ; BIEHT 3 &9: PTA

( Tk 218.6% ) . R134afftZ (FH 176.8% ) . BZFEEEME ( TH 66.8% ) .

NEHRBERHABI BEF SRR SSED LAEE, HREBEAER
BEERATIHEEERET, SNERFERESARINRASE, BENESEK
B, EIXEBIMBIIRGHFIRR. BINETERRM (600096, %), JIIER
5(002895, FKiF4k). M)I|ZEFE(000731, FiFk). HERRS (301035, LN). B
46T (600486, 1EHF). BFIR(603639, EN),.
BEADAREMBERMNE_ Lok OIR TP FBER E LRI R EXMEREERE,
HSPRE—S i TERER, RENFUTEHNRASMSEIRIETSAL,
BRI Tp AR L4 7f’JHjIJut<HHﬁ:\ﬂs BITUtERREKLRNEZE, SaTE
AR SRR AR B mE Bk aAIE Eiett . #BiINE MDI S TDI sk
WHHKE(600309, STN) . B LE W EEEF (600426, N),
BRIfAS FH IR NHEXKFELLTIERRAKE, EERLATHIA
SR MIIRBEESSEEETRNBELY, SASRIFNAEMNE, BT
SREYA14(002493, L), fEHAM(600346, LN). BEWKZ(002648, IN).
R0 (002001, i), EFAEE(600989, EN). MBS (601233, EN)E,
pap& 7R

o HIMKEING; EBETHANRFREANE;

AN ; RPFBERENE

BXDIHHEBE, RIRSS
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BEb5. HtESERRERAITNBIAZEES, HiFSBNREAKRER. FERTNIFNHARSRE—RNEIHH,
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BXSWIMEIPHE, RARSREHS . EMESERRERSITTHR 2GS, NESENRERRKR. FERIRNEFHRRSRE— RN SRHH,
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BXRBxR

F 1 KIRMNBIKEE (B 5T/, ERRFRAEITIE) i, 4
T2 (LIRMERKIBEE (BAL: JTIE) .o 5

BXSWIMEIPHE, RARSREHS . EMESERRERSITTHR 2GS, NESENRERRKR. FERIRNEFHRRSRE— RN SRHH,
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1 ANEZILWR 2

NBHAERNBIBEFERRIENRMTLSSER FRYESE, HhiEAERRRBEAT
WHERBNF, SRR ARIRASE, EMESREKENE, HXREBIMBHNK
HHIFUIRER . BINFEERRIL(600096, #1F). )I1ERR{H (002895, KiF#k). PUJIIZE3E(000731,
FRIFR) . HFERMH (301035, EN). HRMI (600486, 1BIF). iBFI/R(603639, EN).

BATARRUMEERMNTS L3kt OB F AR FBEREERNFEE R EREREN, MES P —
L T BN, BT RONKASMES KBNS, SIKMUCTRAARZEEEHT
KED . BIMITERNERORNEZE, SRTERERZBERANENREBIRRE
AOME L5, EINKE MDI S TDI sk Wl 5446 5(600309, EN) . Sk EEEH
(600426, EN),

Baimins F U Ik EWAHEKFEESEA TIER|IKTE, EEELATRIREMIHEIZE
BESSEEESTROAMEYE, SAESRIFINGREMNE, BINKEREA(002493, LN).
BN A 600346, LN). BEMHZE(002648, EN). FHFIMK (002001, %), EEEER
(600989, EN). HEERD(601233, EN)E,

2 iRt IatiBiER
2.1 J&il

g% 6 B 25 H, Brent JHit 113.12 E5T/il, FAEARE . EEMEXRINE S ATHIZEF=RIEE
H, WEBFRER, SNAEAPHRSEHEFIBERA, WNEE. ZEREREEE (EIA)
HRFFEEERAHAFIRS . AEAZEG@NE (AP1) BIEER, #F 6 A 17 QARMEFE
hN560.7 5, RHEEFIENN 121.6 H1F, (B ARIBEZFRL 165.6 HHE,

22t

BHASMAY 188 Mk TF=@h, ARNIEEKIERT 3 B~ @A BIASHHR-ErR ( L3k 19.0% ) .

WEZ#% ( £k 8.0% ) « =82k ( L3k 6.3% ) ; HiIgET 3 & : KRS (T#37.9%) . XK
5 (T8 16.9%) . IETE ( Ti% 14.8% ) . IEHIENSHRRERXSMNEENR TR,

MEFRTIZHERIZIESHIRNE Lik. AERSTIHINBKIBRA, BBE 20 FFINE,
EXWBH X FiEEBRRSAARZRNEERRERANEEEE, BRIRHE.

% 11 KImMBIKEE (84 7/, Bir-mREx/i)

Bikigai= g
1 SULHR-EFR 950 19.0% 20.9%
2 S % 10151 8.0% 20.4%
3 =82)% 9162 6.3% 27.2%
1 =82% 9162 6.3% 27.2%
2 A 1010 1.9% 21.7%
3 SULHR-EFR 950 19.0% 20.9%
1 RE 576 -37.9% -51.1%
2 KRS 6.2 -16.9% -29.7%

BXSWIMEIPHE, RARSREHS . EMESERRERSITTHR 2GS, NESENRERRKR. FERIRNEFHRRSRE— RN SRHH,
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3 ETEE 8362 -14.8% -18.7%
BEkiERI= T

1 i) 576 -37.9% -51.1%

2 PN 6 -16.9% -29.7%

3 Eit 9447 -14.6% -24.9%

HiEsR: B)IRE, Wind, FSiEEMom

ARMEKIED 3 BFRDBNAREETENZE (L3 159.6% ) . KEAIKEMNE ( L3k
25.9% ) . DMAC'ZE ( £k 22.0% ) ; BkiERI 3B 0: Wk "R E (FEE211.1%) . PTA
(T 146.7%) . SHLZ ZEEMNZE (TR 90.0% ) . AERGEE T BsMRIRMEERHFRER (-
6.9% ) RIETEE (-14.8% ) Tk, FTRIMBLKRZE, HNMEEEER.

% 2: KImMEKEE (8 y/iE)

Bikigai=

1 AIGER T B 348 159.6% 144.0%
2 7= 1851 25.9% -4.4%

3 DMAC -185 22.0% 88.7%

1 Ak B2 52 -90.0% 180.2%
2 RGBT B 348 159.6% 144.0%
3 RoW& 1110 -5.5% 103.5%
1 - g ] -896 -211.1% -25.8%
2 PTA -262 -146.7% -218.6%
3 Mk —E2 52 -90.0% 180.2%
1 PTA -262 -146.7% -218.6%
2 R134a 4112 -20.8% -176.8%
3 RZI&EE -3919 -31.4% -66.8%

#HiERE: BIIBZE, Wind, FFIESHRA

M BEIER

RN RBEMARIEING; BiaX; RPFHIBRENS .

BXSWIMEIPHE, RARSREHS . EMESERRERSITTHR 2GS, NESENRERRKR. FERIRNEFHRRSRE— RN SRHH,
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ERBE

17 ( RMIBSTARREETRE ) LITER:

A EARRE(ELIBRGAEIHIEITRIGESARRSEN, QAREFEZRELEEXLEHA
ERITRIB1%LLER, NISEIESARREFRAEFIRESATEEZKRENRR,

MAIBFARRETERFE LAFHNRE, AEFRERATEEZRENERNT:

BHIEARERHZH, FIERE. WBRUSEIHFELEIEF(600426). REAH(002493)8
FXFRX EHRTERTRN1%LAE.

RIEEPERENERRARR SRS EREIUL LKERSR

BXAWIMHNBH, RRRSREHS. HESERRENIRTPIAZIEES, HEFSEMARERRER. FFRIENESHRRSRE—RHAREHBH,
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F3HrUmER e
BURARES ARG SRaES A BRSO IBEL ELU T AA:

DHTIMER R S PRI R ATIES SR T AR RV TRV <1 Efit R IR T B AXHZIE
FERITAREEIFIE; SHTTHRMAIEIERSBL TIERETE. WAENRSR, BEHES
HRIREPARIANEAZ NN R T HUEENEERIX R

R RRIEXEN
R R B 12 B R A BB A FEAN D8R RS RAIE N B

AIHETROEARAE
SEN: 1EXETFhinE AR EEER 15%LA £;
185F: AR T I E S HIMER SR 5% ~ 15%;
st AR TR RIS SR ERTE-5% ~ +5% Z [BliRE];
I EXEE T HIAE R R EEERTE-5% AT .

KRR — AT ERSAHZZREFERLTAARESCEA, DFITETIIIXNZR
FRIAFINR, RETFIREBTFREXEE

BIETR — RESEFIERALTEXNE, ARREEMZZIRENRAES T AE]
FRBERFIZIPRER,; TeRMFRE R SIMZRENMENNME S T FEEATH
EME, REEBRIARKIESIS oINS HIFRIRETE; SFITELRER FEET R
SEFRETREFER, REEFTEITALRELHZABETZREVRETR. BF
TR B8 HERABEY.

TR BRI E CRE:

BYF: 1T HinEEEEIERR 5%l E;
i HEX TR SRR ERERTE-5% ~ +5% Z [EiRaN;
X AT HEEEEEEERE-5%LA T

KRR ATERSEREZHZITUAERILTARESBEAN, SHTIIETIIHZITI
BIRARINR, REFIRETFRFBEXER

BT ATFHRRERGIMNZTVANRENESHTEFEEATHRENS, RZEBRIH
RIKIESZ IS DTS HIBRITUAREITR; SITIIE LRER FEEIHZI TS FIREITHR
R, REEFEITARERMZABE FIZTUARETRERTBEER.

BXAWIMHNBH, RRRSREHS. HESERRENIRTPIAZIEES, HEFSEMARERRER. FFRIENESHRRSRE—RHAREHBH,
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FIESHFRE (LUATER “AMRE") BRBIESRHBIRAS (LATER “A287) #WEREM.

FRENEARBNEFER . FREFRERRAKEIRREMREARTRBNEARZR . NMRENSE
B A RS REU BB IR EBRAE R B EA

FRERETARIFNSTENEBREATFNERES, ARTNREFMREZESAEFREMTEML,

BERUARRIZANZIESRERFITEN. B, SARMREFUSSFERATSREETRE, 16
M, AARATRESFMREMHEEN . ENRENT—RESHARIRE . FRRSEREHIEAIAH
R, (ETEKERLEMEMLEMNE . BT —LEMHRAGESHRIREZIN, EXBSHEASHRIREEE
STIHAELRIRHET ERAtA T o

EHTERT, AREPIESEMFTANELNH TR EHUARNIERN, hREE BRI BIEFEk
BOIREEIR. USRREER. ERNEEARETRHTENSNENEEHSHFERR, BELENS
REREM . FREFFHER. TR, ENRENRREREZFFESEZA, FEFISHR N HENE
OSSR RS RRIRTEIE SR AFL IS .

FREPIRRAEMEFINMELR X ST RN TSR . TENRMAARRFKAIERN, K
ROERBIERIEE, REEURSRELE . INDLERKDE ORI R LS BINMERNMETRBIX—I8
BRWNFEARRIN . LR, BNREEHITETENRS, BEGEEANTHXE, EHFR
BEBEREREE.

EREABERT, ZRERHMEHIARERRREPAHEHTASS IHAMETREREMTRE, REZEEE
HIRBRFHBTRIBIRENGE, HOR RS ZIEBSHR RN ETE S 1B IR B IR Bk O SRiES

MREXELUBRFRFAS LR, BRESBLUIRRIERASE, AERERBEATATRE. KERAET
EABEIMIER, HETESPARELUEOTRLES. BARATHEBRNMRENEHTEO AT . 75
BIREARBEFA. (. FERSIAZIERSKE, TERTERNSATRERITHIRERER.

ZRAREEPEMBURNTIERTEE LR, BEWINRBRXHHEERLSRE. MENAREHTED
BIZRERI5IA. WEFHES.

RTREFRAKREE HEFERREFNTHEHEL LN I ARIESARIRS, BEERAREETIEEBIE
SthzkRE.
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BiE:  021-63325888
£E: 021-63326786
LI : www.dfzg.com.cn



