20226 27T H
7B

B g, WEFEREAIEA
—— & BAPMSEMEIERR (2022.6.20~6.26)

AKIEFH

EVERBRIGHT SECURITIES

B

mENE: 5 A M1 M2 {EEFLE TR 1.1 MESRE-6.51MESR. (1) BC
RLERIFIRIEER 2022 £ 5 BfEA 40.91, IFLb ER-2.26%, FHERME R AHER
B47E 2020 &£ 9 AR (54.02) , BEHLEE, XWe)IREHIFK
HAHARGE; (2) M1 #1 M2 BERES FIHEREFTEREBMNEREXME: M1
N M2 IGEETE 2022 £ 5 AA-6.5 TMEDR, HLH-1.10 MES R

BEEMM&EE. AASMWRMEEFL 6 FRPREKF. (1) ZANKE
TE: $B40-6.78%. HKIBMIBIEE-1.79%. 8K-1.37%. ER-8.72%. £iE
-3.05%. #®H-11.01%; (2) XALESPEMBE. K. @WiRAFIE
b3 5-1.17pct. +4.78pct. +0.14pct,

WFEER TR FIREE. KERFiE4gR 3 FLLREREKT. (1) &
AsA¥. WEHNIRIFLES3-0.51%. -1.91%; (2) AESKBEHRFDHR
439 yo/mi, ¥FEE+11.88%, FARIRIEEFHN-178 FT/Mh,

TS AEME. BNE. FIERLBBETR. (1) AEXTEXREHRN
BRI B, BNERIFLLT4-8.14%. -3.87%, WRAEFZ-9.16%.
-47.03%,

Moy mith: ZBFXR. BT RENBIFLES5-8.72%. -11.01%. (1) A=EHB
: BEINZF 27500 7T/MM, KEE+0.00%, L& EFIDN 5411.75 7T/M, IF
Eb-0.25%; (2) $8: &7 191400 jo/Mi, ¥FEb E/E-9.76%; (3) Fi/EFrA
W A<ENIEH 8000 Fo/Mi, FEL+0.00%; (4) AEAERNIEIFLL-8.72%:;
(5) MEITWLZEEFEA 234 T/M, W EFE+33.60%; (6) HIEH N1E
792730 7T/ME, IFEE+0.00%; (7) AFEEE BEMNEIFEE-11.01%,
bR BIRFMBOPNNNERB R 340 o/, (1) BOFIEET BN
EbEXREA 527, (2) XERARAEMBLUNANEAN 120 /M, () KA
LR ARG MM EIX 530 Jo/Mi, IREE+100 Jo/mf;  (4) FREFERHR
FLEBMAENNELLERN 0.10; (5) |12 (FERMEM™) MBS (FEH
TEE) WINEXRRATE 340 jo/M, L ERE-5.56%; (6) e LiEaIIE
SN ZE A 7 9-40 FT/M,

HOfESE: 5 AEE PMI FiTHEERK+1.60 MEOSEE 55.10%, (1) FE
HOEEREENISEN CCFl ZR1EHAE 1 3244.78 =, IFE6-0.24%; (2) 7

FZEMNAERIEER 80.50%, FE-1.20 PEHE;
£0E PMI BTiTEBER 55.10%, FRH+1.60 MES S
EES: ARPR 300 185K+1.99%, BHRARNBANEHENESE
(+3.64%) , B, TAREEY PB ST RAH PB ELES (2013 &L
) SFIE 25.93%. 60.78%; BRI PB ABXFIRRMT PB MIELEBH
79047, 2013 FLURIERSER 0.82 (2017 &£ 8 BiAEl) .

BRI T ARG, BINRN KT, NemUEAm
BETERNGE, BICOIDMRG. LR, \—NE. HARG. TNR
#; TERRNIELT 2017 FLURBBKT, BN TRBLE.

RURIRT: 1R LIRS H AR A IR BRI ASRASME S
BRI ARSERENR,

(3) 2022 &5 A8,

Wix/" &
Wi (4E)

iz

Sinim: EBE
HAIERSS : S0930515050001
021-52523811
wangzhh@ebscn.com

BRRA: @R

modai@ebscn.com

Tl 53R 300 fEETLEE

60%
40% 1
20% A

0% -
_20006_21
-40% -

10721 02

T IFER300
FRISR: Wind
80% -
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0% - , , 'Jfl
oopBl2t O e, | 0622
40%

ATk IFER300
ZRFR: Wind

IESFMRRRE



s/ EE KU

1. ENFCER

®1. ENMFICER

2022/6/24 7H KiE 30 ESHIE FERKIE 365H kIR hEREE
BRI 7T/ 4260
BREUNF i 7T/ " 278
SEFIFFEEF A= % 89%
AL
KR £t 147
HKRFE 7o/ Mg 85
KRB FAEE % 70%
EN=b] 7T/ M 19400
BT
TR 7o/ Mg 1592
- RFTHE 5t/ 4675 0. 50% 3.5% 4675
BB R A % 21% 0.10% 76%
FIRIGE 5t/ 12600 A 19500
A SRR RERI A % 59% 0.11% 79%
MR- ERBLSUNIRE 7T/ i 340 6% 640
EBfR5A 7T/ 64410 - 1% 75470
FBARIR 7T/ 19150 [ 23640
FARIZAI 55/7% 76s IR, 0o 5448
5L s | 4910 oo 7170
L B 55/7% o | R 7o 830
T [ E 104 - 3% 122
Al 75/ 1205 0.0% 2592
1 5t/ 2544 B 2892
LIOR S R BeR FIE % 73. 64 -2 6% 86
% 7T/ i 3140 % 4240
EAIR ] T/ B0 808 . 0% 1595
BEEEZBENE 2/ 0 27500 0.00% 157500
FRERTER s | 5412 -0}29% 122106
BIPFF T % 58% . 1% 8000%
AR 55/ 8000 0.00% 8000
- R 7_5/ oy 9200 419 20500
2 £57/%7 | 1826 - 0| 8% 2035
EEK_HR F5 75/ 11.9 ok 4% 49
$EKEH 55/ 107500 -0f 9% 121000
8 5T/ 191400 8% 263700
TEN 7o/ 19200 -0f 5% 22200
& S 0 1545 Bsw 2509
AT g 239753 - 3% 993207
HeEE N
AP BSHETF i 44728.8 1. l% 2724000
REX THERE o] 21.7 9. 70

HRFE: Wind. B)Il. Mysteel. XAIEHMRER

IESFMRRRE



s/ EE KU

2. FEhi: 5 B M1 M2 ®EEIFE g
1.1 MES R

MEAEHIENAE, RINERK TN TRt

(1) REfEEAG: ERKESAGRREZMERRNENERIER, FEE
78.89 H1Z%7T, ¥LE+0.02%, R EFEARETE;

(2) CHEUNE: CHEUERNBRERKNRRT. BTN EEIETR,
MEXk&EE ETF WIRFCENREHENNELIER. XACLHESUNER
1826 Ejt/#7), b ERE-0.78%, SPDR &% ETF G 274E N 1061.04 M,
KLE £ /A-1.35%,

(3) HEA+FHEFRKWEENE: PEAEEFEEEPEREREF. 5
FRAREAHHAREMLS| S, PE+FHERKZEINETEERERN-33
“ BP, ¥fLb EE+14 4 BP;

(4) BaNFhE—FEHEGWEZE: (1) 2012 F£5 8 25 H-2013 £
11 A 15 B, 12850 TE 10.81%, E—FHAEGRWEZEA 1T 191 4 bp;
(2) 2018 ££ 3 B 23 H-2018 £ 10 A 26 H, BAUMNHMEAKEXY S,
FEEIRSUINN I AR, &F, —FHEGRWEERN 1.97%, FLETE)-4.49
N bp; AEABSERNIEA 4260 7T/, FEEZEN-6.78%.

B 1. REfEEAfK (Z%m) B2: B (Xu/&F) 5 SPOREFE (M)

100000 ¢ 2200 [ =—HEWIDC = = SPDREZCTFIFAES() (4i)q 1600

— EE AR T RS RR

1400
80000 2000 f
1200

60000 | 1600 F 1000

1600 F 800

40000
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20000 400

1200
200

0

3 ) Q N U 2 > H o A Q> & N v 1000 0
S F S S S S S S S S S S 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FESR: Wind, FAKIESRAFFR FRFIR: Wind, }AKIEHHFFR
B 3: hE+FHEEREEEERIIE (%) B 4: PE—FHERKERRIRSNNE (%, Ft/M)
—— hiREREIEGS SR 106 5 — FEREIEERE () 4 7000
e SE ] RICERER 105 HEIBSSNNTE ()

SRR R KGR 105 -2 E BRI =R 105

5 . 6000
4

4 | 5000

3 r 3 4000

2t g B 'VM 3000

1 2000
1
0 —_— 1000
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
@t 0 L L L L L x L L x x 0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRRIR: Wind, XKIESFHRAR FRRIR: Wind, XKIESHARRR

SRR S



s/ EE KU

MAE (BE) $BiEKRE, XTRERME, FER MR

(1) ellkirs¥hS BCI F/NEAVREFIFRISEIE 2014 FLUSHFERGRIVEX
4, MR EERIMRIEMEEIERANAE: BT 50, KF 40 AYEYE
#HAKA. 2020 £ 10 B 1 H, BCl H/©hB I FZEIFIRIEEERT 54, 2022
F5 B{EN 4091, RtE ER-2.26%,

(2) M1F M2 HERES DIHESEFERERMIEREXSE: M1 M2 I8FREE
2022 £ 5 A7-6.5 MEA R, WH-1.10 MES R, EERERE 2021 F£1 AX
+5.3 MESR, B 2018 FLURWERHE, (B 2021 &F 2 AEEE-2.7 18

73 o
B 5: BCI )bl A ERIFERS I RARKRN (R) E6: M1AM2AGIEEE (%) 5LIHEBARKEN (R)
4000 Bt BCIRAEATNEIEN (BH) 1 70 5000 HIEARIESCR MLFILL-M2ZRLS () g
4500 |
4 60 {1 10
3000 4000 |
5
{ 50 3500 |
2000 3000 | 0
Y 40
2500 |
5
1000
1 50 2000 |
1 10
1500 |
0 e e 20 1000 —_— s
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRKR: Wind, XKIESHRFR HRER: Wind, HXKIESHRFR

3. HEMPEHAFINS: 30 kdigd
B abs R3S AR EE+8.94%

BB ENENME (BEAENARE) , Ko hmsk:

(1) E#F=FITHEXNER: 1-5 BEEHESHALRITRALZ3IEE
23.6%. 30.6%

cEFREHERR 1-5 BRITRELLA-23.60%, BRENMARITHEZD

-2.7pcto
EEM~HATIE 1-5 BRIiTELA-30.60%, R ENBRIHELE)
-4.3pcto
B 7: BiEHAT. HEEmREIHEL (%) B 8: £2EMMEEAE IR (%)
10 | —— EERSFTER DA 80
o | BREHEER B A “
70
50 H 20
30 | o |
10
0 L -20
) f
30 | U 2 . . . . , ,
50 ) ) ) ) ) ) ) ) ) .V ) ) 2015 2016 2017 2018 2019 2020 2021 20}
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 60 L
FROR: Wind. SEAEBWRT FRER: Wind. SEAERHRAR

IESFMRRRE
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9: EMIFEHATIER ZFEHK) 10: HREHERR (IZFAXK)
3.00 2017 —2018 2019 300 ¢ 2017 — 2018 2019
— 2020 — = 2021 — 2022 — 02 o oom — 02
250 | 250 |
200 | 200 |
150 | 150 |
1.00 | 100 |
050 L L L L L L L L L L ) 050 1 1 1 1 1 1 1 1 1 1
02 03 04 05 06 07 08 09 10 11 12 02 03 04 05 06 07 08 09 10 11 12
FRRR: Wind. XKIESHRFT FRIFR: Wind. FAIEHHFFR
ETHMWERRR 1-5 B RiTREL-45.70%, ELELELHAER; 100
KBTI K ERAE A 1665 FFA XK, KL EE-31.07%,
2E 30 AT ERERRER, 2019 £FH52EHE@IRNY 10%, <
B{E7 445 A7 K, HEL_ERE+8.94%,
11: 100 AABEHT AR MU BRER (FEAXK) 12: 30 KT EmERRER (BFEAXK)
12000 2018 2019 2020 = o202]  emm— 2022

BRER: Wind, BRGITR. XKRIESHRFR BRRR: Wind, BREIHRE. FAIESFHARFR

(2) RE5EEEXNIER. IREHFEMITEIFL+3.38%

SEEBRKAT (F&8H) 1-5 BRITEKA+6.70%, RENBRITHE
TEh+0.2pct;

SEEMITAFE: BERNY KERKEE LKL EALFA AT EN
R’A. LEHRFESHEWI IR, ZEXERERZ=AGRARFOE
NEERH—R, FIEER, 2022 F£ 3 BAeEIAEKFBIINITFERER
268.20%, Ftb+4.4 MED R, IFEREWERIIAFERA 158.90%, FLb+4.1
MEP .

IESFMRRRE
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13: HEAEREHETALRITERE (%) (F&8H) 14: 2ERMUTHE (%)

40 300 — SRR TR BRI TR
— SR TR - = = - BRI

30 r 250

20 r 200 |

07 150

o . . . . . . . .
2014 2015 2016 2017 2018 2019 20 2021 2022 100

50 f _/—-’__'f_:

e

-10

-20 F

0

30 L 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

BEBRIR: Wind, XXIESHARPR BEBRIR: Wind, FXKIESHRFR

BHNELN 80%ATEREIR (BEMENLE) , 2017 FERKEA
Figpt, EEIEk G 23.29%, URFHBUREERITI (4 26.13%) ,
mARBEHOSHE) (2019 F£2 8.56%) , ALSAERERBHIEESE
MEZ LR EERIET.

BHHENISAE 7 4675 75/M, REE+0.00%,

B 15 RAFENE (/R B 16: HHFERFIE o)
5000 0 2018 —— 2019 2020
4500 | 65 2021 — 2022

60
4000 | 5 |

50

PN TN
N\ Ay

1500 s s s s s s s . 20 L L L L " L
2014 2015 2016 2017 2018 2019 2020 2021 2022 01 02 03 04 05 06 07 08 09 10 11 12

3500

3000

2500

2000

FRRIR: Wind, RKIEHFHRFR BEBRIR: Wind, FAIESFHRFR

RIEFA] 2022 £ 1 B 25 BAHHY (REEZUKM. #tTE MK R
BEFmRANZ——EETUERE) , FIFIT, 2020 F, BLIkEHE
EFERE 4A5%DHEBBREMIE, 35%DHEKFTUH. 2013 &£, HERQ
HMHKEBRIKEHFE LLE 33.85%, RBHKE G 18.43%, BRESLL
30.65%, MESLLL 9.81%, TN AMERRLESEL 5.88%, KiEESLE
1.37%, 2003-2013 F, HEMBWH AL KEERIGKESR, KEHHKS
EEFI57E 50%EE, EREEARSBEANE. RHBHKE,

KEAKEHENIEH 7,950.00 7o/M, FELIFTF, TR 3,670.00 7o/,
L EE+3.38%, T 2012 FLAKRSHAIKTF,

IESFMRRRE



A% /ae KU
B 17: REHFEME (GT/mh) B 18: HREHEMIEE (5T/m)
8500 - 4000
8000 | 3500 -
7500 |
A menn
6500 ¢ 2000 !
6000
1500
5500
5000 . 1000 |
4500 rh 500
4000 I I ‘ ‘ I I I 0 'tv el el el 5 O O 5 & ] ]
R e s S
HRSEE: Wind, YAIEHHRZER HRIR: Wind, XAIESRFFR
(3) EEit=MERSEHEXAIEN. BY. AEAFELT 6 £AHA
BA%
B BUWAI ZETER. MR, ERFTEIRERIL, MAHO
s2IEFE/) (2019 EBENEOE 5F=289L6H179 0.18%)
BLNNASE N 4260 T/, IREE-6.78%; AEFE K 287.91 AM, I
tb-5.71%; BAEZEER 11953 A, FLb-1.10%; KRIZESENFEAE
9278 7T/, IREL+21.04%,
HELREREFER 318.37 A, XEL-5.71%; BEREEFEAN 364.09 /5
DT'E, EKI:I:ﬁ'l 550/0, ﬁj(nn;l‘q:'%m*j:urﬁzkﬂjj 2221 18 Euq, I$tb+0.250/00
AEAREESIPEEENBER N 88.98%, IFLb-1.17 NEOE; AN
Bt SRR 1545 A, IFEE-1.81%,
2022 &£ 5 B, £EWE PMI FriTEEHN 32.4%, bk ER-1.2 MERD
50
2022 £ 5 B, £EHNAEY~ER 311.65 i, 2022 &£ 6 A4, E
s\ EREE A&/ 225.79 Fil, REE-1.34%.
B 19: BEAAETE (70) B20: BEMAEREESE (M)
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F R TT TP I
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HRRR: MR, HARIESRAFR

HRRIR: WMECHUE. HAIESAAFT

SRR S



P KU

E 21 PELIREAESE (FM) E 22: PELRERERE (M)
350 2017 —— 2018 = 2019
340 600 - = == 2020 2021 — 2022
330 . 550 | ,'-‘s\
820 1 500 | II N\
310 | 450 | ! N

300
290

[
1
400 4

280 | 350 |
270 | 2017 e 2018 = 2019 300
260 = = = = 2020 2021 — 0022 250 ~—
250 : : . . . : : : : : . . ) 200 . . . : : : : : . . . :
@@ %_’@ .;&Cgo\ @;\«3@3 "&5\@%‘,’;\@ %@@)‘9@ %‘3@ "&{’g\@%‘x@ %@@3%@@ J&;‘@ ‘%3@ ‘%9@%,{@ %5\@%’1:\@%’@@%‘19@ %bf@ %:;\@%&@ %@%’\%@@
BRSRE: WEBEEUR. XAIESMRFR BRI WEBEEUR. XAXIESMRFR
B 23: SBaEETIEF (Go/mh) B 24: METUFRBELEA (PMIFHTER) E¥ (%)
80
7000 ¢ e 2SN HRB400 20mm: i (&) . 25500
s IRSURIENER (1) 66 |
6000 | 1 2.000
5000 | 1,500 52 F
4000 |
{ 1,000
3000 | s r
500
2000
24 |
1000 |} 0
0 : : : : : : -500 10 . . . . . . . . . . . . .
2016 2017 2018 2019 2020 2021 2022 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
ZEIE: Wind. Mysteel. YAIEHMFFR RERIR: Wind, FYBNHEER. AKIESHRAA
25: AAEMINMEESR (FM) 26: 2 247 EEFFEFAZE (%)
4500 ¢ 2017 — 018 — -2019 100% e 20174F e 20185F 20195F
4000 | - = ==2020 2021 e— 2022 95% | 20205 - 20nE 20228
Pl
3500 F 90% |
3000 |
85%
2500 |
80%
2000 |
1500 | 5%
1000 70%

R N

FRRIR: WEEIE. KARIESFHRFR FRRIR: Wind, XKIESHRFR

IESFMRRRE
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B 27: 2EREPEH~E (Fh) B 28: ExiaERY~E (AM/X)

2017 2018 2019

2020 2021 emm— 2022 250
240

230
320 220 t

300 | 210
200
280
190
260 | 180 |

240 170
160
150

340

220

200

180

FRRR: Wind, XKIESHRET FRRR: Wb, KKIESHRER

KiR: KENTHRELAZREMSE. BE. RNBIR=KF9, HOSLHN
79 0.2%,

AL EKRNIEIEM TN N-1.79%, HPER-1.63%. FFE-2.00%.
PaRg-0.48%. 7E4£+0.00%,

2EKEAIERELEAN 70.04%, HLt+4.8 MED R, SEFEREAEL
-4.8 MEDT R

SRV SENCEETEAEERE. /™. HRNEIE, 2019 FHAE4
FENLLERN 11.3%. BEVHEHESIEEEH (FYREEHEEN 10 £
EA) « BHENER. BRAI. HOBKRELZAEMENE, MmiSH/)\eF)
BHNZAERFER. B=EE. BRAOZFFEMNEE. EIMFRTIAR
EXFENEEMS, BIVNNFBHRMZIRE EREFNIHIRE=ERE
K ERBBIEIT.

2022 £ 5 B, AEZEHUNSFIBER 104.0 /BT, FREE+1.86%. [RILL
-17.13%, EEEVNASIENI T SR MIEERIMFEAIIE TBZE 2018 F£MLY 4%,
FEHIFFIIERERBRKREK, FLLIHINTATLUAR, NAZIENNBSFBEL
MRFELIEK, NiGAEMM=EENEREBARE, NRRLHE, HREEHE
BBAZiAE, biFEBEEAFRELRENER. LiFRENEFEEEKNE
#o

2022 F4 B, 2EHSREEEN 4.17 120, FEb-1.84%,

2022 £ 5 B, BEVF~ER 2.09 A&, BE-42.0%, HEEEHEN
20.40 Fi, FILb-44.1%.

B 29: £EKEBNSHEHR (R) B 30: £EKERAFIE (%)

220 ¢ — 20195 20204 20214F e 20224 100

210 | 90 |

200 w0 | \_/\/—\/

100 |

180 or

170 | 60 |

160 P 50 I

o 40T 2020

140 | w0 |

130 | 2021

120 . . 20 r — 2022

QLR LR R LR LR 10 - - - - -

P ELLLEEL & \§ #13 #1173 #2178 #3173 #4288 #5208

FRRE: Wind, FEACEM. FARIESHRFR FRRR: BIIRA. RKIESHRR

IESFMRRRE
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B 31: JArEZHNSFIBE () B 32: S%RRIEE (ZMh)
450
180 2018 2019 2020 = e 202] emm— 2022
430 |
160 |
410 }
140 ¢ 3.90
120 3.70 }
100 350 |
80 | 330 |
60 L 20174 —— 20184F 20194 3.10
2.90 |
40 |
e 20204 - = 2021%F — D0224F 2.70 }
20 2.50 . . . . . . . . . . .
0 . . . . . . . . . . . , 01 02 03 04 05 06 07 08 09 10 11 12
18 28 38 48 58 68 7B 8A 98 108 118 128
FRRIR: Wind, XKIESHRR FERER: Wind, FAIEHHAZRER
B 33: giE~E (8) B 34: BRSEHE (B
80000 r 2018 em— 2019 2020 == == 202] e— 2022 8 r 2018  em— 2019 2020 o= o= 202] @ em— 2022
70000 | nr
60000 | 65
50000 | 55
40000 | 45
30000 | 35 |
20000 | 2 |
10000 * * 15 1 1 1 1 1 1 1 1 1 1
SO S T M 02 03 04 05 06 07 08 09 10 11 12
FRRR: Wind. XKIESHRET FEFR: Wind, FXIEHHARER

(4) EERMFMEREFEE—EXKNER:. 2MNIEFITERLT 6 F£RH
fE i

RABREERERRTE, BED H+ NN WEE, HhLWbaik
0% A TFHEENREMER, RBREGWHNEFIMEF, 49 63%EEKT
(2008 FEHUIE) , HEA41%ATFHA (2019 F£HIE)

ZEEESIRNEEREAN 1.26 Hr/i, RLb-1.37%; £WBEARFT
T} 59.11%, ¥FEE+0.14pct,

IESFMRRRE
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B 35: RAGBRNE (/M) E36: £WKRAFLIER (%)

43000

38000 80

33000

28000

2020 === ©202] em— 2022

qv 01 02 03 04 05 06 07 08 09 10 11 12

KRR Wind, REBRRIESRZM. FAIESFHTAR FEBRIR: Wind, XKIESHARARN

4, HFRTHEF. FIRRE. KBHH
FAAERT 3 F LR EIRREKFE

(1) BF=RTHIE: 1-5 BRIERRIEL-15.3%
2EEmBRIER 1-5 BRiTEL}N-15.30%, REMARHERD

-3.4pcte
B 37: EERTERRTEL (%) B 38: EERATER (ZFHXK)
0 —— RERTER SRR %0 1 2017 ——2018 2019
3.00
30 |
250
2.00
10
150
-10 | 1.00 +
0.50
.30 " " " " " " " " " " " "
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 0,00 e
2 03 04 05 06 07 08 09 10 11 12
FEBRIR: Wind, FEBRKRESERASN. KERIEFMAFR BRBRIE: Wind, HXKIESHRFR
(2) BEHFRTHEXEREE: FIRRE. KEMFEER 3 £LRA
AR KT

AEAKAY (BEDH: 56%FF. 6%EE. 10%ME. 20%&E4HK. Hith
6%) ##&7 19400 7o/"4, ¥FEL-0.51%, FEFIE 439 7o/M, IREL+11.88%,
TDI (BESD%: T0%HAE, FBR2LE. ik, KB, BHMEF) NER
17,700.00 7o/mf, ¥FEE+1.72%; PVC #4874 7,625.00 JT/ME, ¥FEL-7.67%,

TIREEEE (& 15%<eRM=fMERN) &AEFIE 87.58%, Mg 1592
Jo/Mh. IREE-1.91%, EFER-178 T/M, SiHRIFLE+37.98%,

BZE 2022 F£6 B 24 H, PVC FIZXEA 75.77%, BFLL-1.17 MES =

IESFMRRRE
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B 39: ERME (5T/m)

AKIUEFH

EVERBRIGHT SECURITIES

& 40

D FARIEESME (5T/0E)

25000
23000
21000
19000
17000
15000
13000
11000

9000

7000

5000

3500

3000

2500

2000

1500

1000

2019 2020 2021

BRI

Wind. JAKIESFHRFR

BEBRIR: Wind, FXKIESHRFR

& 41: KEMAFAIE (%) B 42: FIREBEAAIE (%)
100 - % 2020 = = 2021 em—2022
95 | 89 | . , - s - N .~ N, B
9 88 F _ A N
85 | 87 I - y
80 86
75 L 85 ff
70 84 |
65 | 83
60 | 82
— 2018 e =2019 e 2020
55 | 81
- = 2021 — 2022
50 . . . . 80 — - : - . : . * * "
T 2 3 4 5 6 7 8 9 10 11 12 2 1 2 3 4 5 6 7 8 9 10 1
FEBRIR: Wind, XXIESHRAN FRER: Wind, XKIESHRFR

E 43: $SKBMEFE (GT/m) B 44: FiIRFHEEFNE (Go/Mm)
5000
1600 2020 = o= 2021 emm—2022
4000 | 1400
1200
3000
1000
2000 800
600
1000 }
400
0 200
0
1000 t 200
2017 e 2018 2019 -400
2020 == == 202 em— 2022
HRFE: Wind. FKIESHHRET ZFRFE: Wind. FAIEHRRFER

HIFZ R &E— T 5

-12-
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AKIUEFH

EVERBRIGHT SECURITIES

45: PVCHFIZE (%)

46: PVC f/i#§ (5t/mk)

100 1 16000

95

90 k 14000

8 r 12000 |

80

_— 10000 |

70 r 8000 |

65

60 } 20174 20184 20194 6000 F

55 | 20204F == == 20214F em— 20224 4000

$ QA P ®
50 {)95 (]96 (]9% ’196 ()95
1820 2H13H 3824H 5H3H 6H10H 7H14H 8H24H 10H8H 11816H 12821H

BEBRIR: Wind, XXIESHARPR

SO 0 ¥ 0 g 0 g0 (& g ° P g
S S S S S S S S S

BEBRIR: Wind, FXKIESHRFR

5. TikmiEs: RAERLALFEHE
AR FIHERAZERHPFRE KT

T RERER FNSIMEGE (BEAENBRE) , &9 AMK:E:
(1) TAEEHERR: 58 PMIFITRIERIALL+5.6 PES R

PMI ¥riT158k: £E PMI FiTRISHEE 2 T AN IEHIMSEIER,
2022 £ 5 B9 48.20 %, IFLb+5.6 MEF R, (2012 5 ALCRHREER
2017 ££ 10 B#9 54.8%) ; £E/NEIL PMI FriTE 5%k 2022 £ 5 BER
42.70 %, FEb+3.4 MED =

Tl FERAZR: 2ETI~aeFIBEE 2022 F£3 BH 75.80%, BZ
2016 FRUFNREKE, EPBRIZEHIEL R BER 79.20%,

47: 2B PMI FiTER/NE I PMI FHiTE 48: TP REFIAEREZHELEFIAE (%)

55 90

85

80 | /\/\—\
«

5 r

50

45 L

40 |
70

65 | e Tl REFIRER SE
o R AR R Bl 2
FERER AR B 2 E

35

30 PMIFRTE = = PMIFATER/NEMI 60 |

25 55

2015 2016 2017 2018 2019 2020 2021 2022

50 s s s s s
2017 2018 2019 2020 2021 2022

FRKIR: Wind, RKIEFHRFR BEBRIR: Wind, JXAIESFHRFR

(2) WhmZEPIE: RAFMANTEHENABDTIELDAES £

IR AT

FME: FMRETEREVEIS (BFMEURER) . ZAEFN
BAFF TN 63.60%, Ftb-1.11 MEDR;

BE 2022 F6 B 19 HEA, AEHARTERYHEN 12.1 7,
86 B 12 BEUEIFLE+21.81%

RELIR: REIMIREBEREREMRBI LEWIRNE 4910 7T/ME,
IFEE EF8-4.29%; /RELMNIREFR 131 o/mE, EFERAKIE.
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EVERBRIGHT SECURITIES

B 49: 2E¥MEAITE (%)

B 50 RIRNEFEF (F) Go/m)

80

70

60

50

40

30

20

10

0

$1E 5133 2525/ 5537 25495

= = &SRS 1.0mm: L o SELIRERI(H)
7000 1,400
6000 1,200
1,000
5000 f
800
4000 600
3000 400
200
2000
0
1000 200
0 -400

15/12 16/12 17/12 18/12 19/12 20/12 21/12

BRIRR: Wind, SEKIESHRA

51; BOGRAEFERLR MLEL (%)

BTRERIR: Wind, XXIESHRF

52: RAFELARMMERSEHEE 4 ABNTY, A
)

30 . 1 200
MURH — — FERBERLAREE(E) | |
25
20
[}

15 | e "

’ hY
o rdS V7 ad - APEN/ PR

0 s N s s s s s 120
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

18 ¢ s 20184F s 201 9 20205
15 (. o e e« 20216
12

9

6

@E@EEI@IEEEEI@I@EEIE@@E
— < ~ o o © (=} N wn [} L < ~ o () ©o =) N
R R B R K KRR E R K KRR

FRRIR: Wind, XKIESHRAT

FRERIR: Wind, XKIESHRF

6. AomM. FEKRKR. K IMEME
b5 51-8.72%. -11.01%

(1) AEBER=IEE: AEFERRE

AEARRBERNIE: EBEIHER 23500 5T/, IFE+0.00%; SHER
25500 7o/if, ¥REE+0.00%; #BEINZ 27500 /M, FEE+0.00%:

EARBEREFD: FHDH 5411.75 7T/ME, IFEE-0.25%,

IESFMRRRE
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B 53: RAFRETRONE (/) B 54: EAEREROFE (Go/mH)

180000 [ 60000 TR —ER - BRI

150000 | S0000

40000
120000 [
30000
90000
20000

60000 [
10000

30000 | 0

r-{(")ml\"hﬁﬁﬁmml\
g8 0886285383 d8c8658:888
0 . . . . . 10008 2 % F FF IR KR IIIIIIQIN
o N O d N O od NN O d N~ O oA S N O od
8299585598355 88828882¢829
N I I I 0 0 0 0 O O O 0O O O O O «+ 4 «+4 4 N -20000 “
L B B B R e I B I R I S A A A SV o VA VA A s VN SV o)
FRRIR: Wind, XKIESHRR ZRRIE: Wind. XKIESHRER

(2) \ERE: MHETWSEEEFIEFLL+33.6%

85 KEBIPNAFF TN 57.65%, HFLE-3.11 MED R

A, HELFEA 109 T/, FERFER 332 T/, WKTUES
FE7 234 7o/M, 3R_EE+33.60%.

B 55: 85 KEEFMIIFALER (%) B 56: MHITUSEEMNESHETHALFE (Go/m)

90 r 2020 oo 02021 cmm— 2022 1800 e SREKA T RS TR = = — EiREHELFE

1600

1400
1200
1000 |
800 |
600 |
400 |

200

0

a gl A
J:
_2002051.5 “2'5316 l2317 2018

s s | s
2019 2020 2021 2022

-400 L

FRRIR: Wind, XKIEFHRFR BEBRIR: Wind, FAIESFHRFR

(3) REM-ErelbsE: AABRNIEIFEL-9.76%
AN AENMIRA 19200 7o/m, IFEL-0.52%, MEFIGEA-6355 T/M,
2. KRNI 191400 7T/, IREL-9.76%,

B 57: REWMBREMNIE (Fo/m) B 58: FHEMHNFEME (Fo/m)
26000 4 350,000 2000 -
e (114:304/2B 3547 2.0mm: AR T e R
= = PN EBRIRENI96. R (A) 4 300,000 2000
22000 | 1000 r
4 250,000
0
200,000 1000
18000 |
{ 150,000 -2000
-3000 |
4 100,000
14000 | -4000
4 50,000 5000 |
10000 - - - - — 0 -6000 *
2012 2014 2016 2018 2020 2022 2013 2015 2017 2019 2021
FRFRE: Wind, XAXIESHARR BRE: Wind, HAEHHARFR

IESFMRRRE
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(4) #A. $B. FUGPAR=ILEE: KA. BN, FIEFLLIEE THE

SE RN IE A 64410 FT/ME, IRLL-8.14%, MEFEA 6524 7T/
(R&H) , IFEE-9.16%;

ERARSRMNIR A 19150 JT/f, ¥FEL-3.87%, MEFEA 767.6 T/ (R&
i) , ¥FEE-47.03%.

EEARSSFTRERIAAER: 4 B9 91.31%, IFLb+1.19 MEOE; SIS seF]
BE: 4 B 86.11%, ¥tb+3.55 NEH =R, REEFFHN 384 v/, IFLL

-8.13%,
FE AR S B A& 79 8000 7o/, IREL+0.00%, EFEH 484 7o/,
B 59: KIEGESMIHE Go/M. =T/Fm) B 60: BN (Go/mh)
40000 KiTEGH5 IR MR ISR (F) 26000 ¢ KTEEHE TN 18:A00 7 4500
24000 |
- = SRR (A) 1 4,000
70000 120 22000 | N
3,500
60000 [ 4 100 20000
50000 | ‘f“\”\* " 18000 | 1 3,000
16000
40000 | L 1 60 { 2,500
14000
30000 F 1 40 12000 | 4 2,000
20000 L L L L L L L L L L L 20 10000 1,500
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 12/06 13/09 14/12 16/03 17/06 18/09 19/12 21/03 22/06
HESR: Wind. SAEBWRZAR FEBER: Wind. XAOEWRA
B 61 EBfRsEFaEFIAAE (%) B 62: |{bEFEFIAE (%)
100 [ e P P EBARSE: RE 100 ¢ — PRI PR S TR E
05 b 95
90
90
85 |
85 80 |
75 F
80
70
75 F 65 L
70 : . . . . . : . : 60 . . . . . . . . .
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRR: Wind. XAEBWRAT BRI Wind. XAOEBHEA
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B 63: |MABNEMFE (Go/mb) B 64: FUBRRMEFEFE (5o/m)
4500 ¢ —gi":?ﬂ»:'ztgfﬂgf{fﬂ—f&%lga(l{ﬁa) - 1600 9000 e Y TR BEAR AN K I %ﬂl@(ﬁmﬁ)(ﬁ) 7 2000
- - EFE(G) n -1 1400 8000 [ 20 1500
4000 1 1200 -1
7000 | { 1000
{ 1000
3500 - 1 800 6000 |- { 500
3000 | 1 600 5000 | 0
1 400
4000 4 -500
2500 1 200
1o 3000 | { -1000
2000 . . . . . -200 . . . . .
19/06 19/12 20/06 20/12 21/06 21/12 22/06 20002017 2018 2019 2020 2021 2022 -1500
FRRIR: Wind, XKIESHRR ZRRIE: Wind. XKIESHRER
B 65: . $BEEF (Fohh) E 66: . $B&EF (/M)
11000 e B RARFTE - EBRREFE
60 —— BN IR A L 120 . .
—— BN AR R ) 9000 |
50 | .
7000
40
5000 |
30
3000
20
1000 |
10
-1000
0 . . . . . 0
2017 2018 2019 2020 2021 2022 3000 . . . . . .
2016 2017 2018 2019 2020 2021 2022

FRKIR: Wind, SEKIEHFHRFR HREIR: Wind, BIIER. SKIESFHARFR

(5) EtAEM: ZEER. BV WENEIFLES5-8.72%. -11.01%

ERMGT AEERATHEN. NEERNIEIFLL-8.72%, AT WEMN
FIFEL-11.01%;

AREZANER 11.9 Fro/m, FEb-0.42%,

EREHMNIE N 9200 FT/m, IFEL-1.08%; fR¥EH Mi&HA 2730 /M, IR
Eb+0.00%; FKFEH 485 2095 so/ME, IFEL+0.82%; f3¥&H Mg/ 107500
7o/M, FE6-0.92%; ERFEMX FEEFIYNER 2544 T/, FLb-
3.05%; EhFTIEMIEH 1205 7T/ME, IFEL+0.00%.

110 REFEARGIET FITENR 73.64%, FEL-2.55 B = ; BHIYFE 61.71
B, IREL-3.40%; #EMEEETE 192.22 A, IREE+18.38%,

IESFMRRRE
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B 67: mMAMXER (5o/M)

AKIUEFH

EVERBRIGHT SECURITIES

B 68: BRBHOHKN BME T/ EM)

4500

4000

3500

3000

2500

2000

1500

1000

500

e B TN (EFR): ZAEHE(AL3.5%,0.7%S):FELL

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

1800

1600 [

1400 [

1200 [

1000 [

800 [

600 |

400

200 s s s s s s s s s
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FRRR: Wind, XKIESHRAR

B 69: |k, |LHME Go/m)

BEBRIR: Wind, FXKIESHRFR

& 70: AEAZHNE (Bro/m)

60
1200000 4 3500
— R - = S (A) s0 |
r* 4 3000
1000000 AT¥)
2500 40
800000
2000
600000 80
1500
400000 20 f
1000
200000 1 s00 0
0 L L L L 0 ) N N N N N N N N N
2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRFRE: Wind, FARIESHARFR FEFR: Wind, FXIEHHARER
5 . 3 - 5 . £ £ =
B 71: EEEMEET Mg (o/m) B 72: $E¥EW FIEEE & (JT/mh)
160000 e s 1 25000 3500 1 2500
= - e EET iR () ——— VBRI AT — — SENIEET
140000 | 8000 ¢ Yol
{ 20000 . b 4 2000
Y
2500 re
120000 |
4 15000 2000 { 1500
100000 |
10000 1500 1 1000
80000 |
1000
60000 | 1 5000 { 500
500 |
40000 . . . . . . . . . N . . . . . . .
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
2016 2017 2018 2019 2020 2021 2022

BEBRIR: Wind, XKXIESHRARN

HIFZ R &E— T 5

BEBRIR: Wind, FAIESHRFR

IESFMRRRE
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B 73: 110 REFEZEATE (%) B 74: 110 REXFEEEESF (A)

2020 202]  cmm— 2022
0 r 300

2020 2021 — 2022

250

200 [

150

100

50

sEgEosEEEcEszEsEssaEEaaETg
BRERE R R ERRR SRS R TSRS RS RRER
FRIFR: Mysteel. FAIEHZFR BRER: Mysteel. FAIEHZFR
75: FRIEME T/ 76: EHABENE (Go/mD)
3500 1800
— i EER BN EEX 1600

3000
1400

2500 | 1200

1000
2000

800

1500 | 600
400 }
1000 | 00 |
500 : : : : : 0 : : : y :
2017 2018 2019 2020 2021 2022 2022-01 2022-02  2022-03 2022-04  2022-05 2022-06
FRSRR: Wind. XKIESHRET FRIFIR: Wind, HAKIESHFFR

7. tbfix%&: REBTRSGNEHEDE
F79 340 o/

FEEM EIBAIRSIIN E . AARIZMNEN-40 7To/M, FHEIEETE 2011
FIXF| (J9950 7o/mh) , BT FEEAYPERAR ST N Bk R SR AV BT HA

EMINNE: RS MR NINEELRERIX 530 yv/Mfi, KL
+100 7o/Mf; SRl MFESUNMM ERA RN 650 T/m, FFEL+90 Fo/mi;
RERFIRSENMNEZRE F7 390 7o/Mf; HAEFIBSENMNER 120 7o/,

RENAELA LEBREIRENNBLLERB RN 4.38; FENAELEMAE
Mg ELEREA R A 0.10,

KBS E . KB (AN HRB400 20mm ) ATFEE. /)
ey (B 08-10:FFKER) , KBNS ET K, WRPARESEW, &
NFBAE M= EiF, RBFMBANNNELRBRIX 340 v/, KFb EA-
5.56%

FERENE: SRBBV GHENIRERBRA 24.72%, F6-0.01 TMF
D BSFESY MR ILERE N 5.27, BREAKETRE; WREFEER
BN ER 90 JT/Mi, HRFERNIELLER 1.22,

IESFMRRRE
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EVERBRIGHT SECURITIES

Nek/B6

TIREEM: CBEIMEZRNMBLLERB RN 88 13, 2010 FLRBIGEN

75, ZELETE 2020 & 3 A 17 HiA % 123 EHHES A RRE,

B 77. BaWAES EsthE Go/m)

B 78: /MRS KBYMNE (5T/mh)

800
— 20174 —— =20185 == =-20194
600 700 ¢ 2020 - - 20215 — 0224F
KA

400 600
200 500

0 400 |
28 300
-400 200 1B
600 r 20174F == =e20185F == = 20194 100
800 | —2020fF == == 20214F emm— 0226 o . . , . . .
1000 L 1818 3828 5518 68308 8H20H 108288 128270

BRIRR: Wind, XEKIESHRA

B 79: LEiiRSHEIRNNE (/M)

HTRERIR: Wind, XKIESHRFR

B 80: LiEitilRSBUMNME (/)

20174 20185 20198 1800 20174 20185 20195
1400
20205 == == 20214F emm—m—0224F 1600 2020£F == == 2021fF emmm—D022fF
1200 1400
1200
1000
1000
800 800 K
600 600
400

400

200

P QPP LLLLLR LR
SEIRIE I G

200
0

4

o
208 Q@ LR & L L
P LSS S E S

© £ @

BRRR: Wind, XERIESHRAR

B 81: FERNRSMNMNE (t/M)

BRRIR: Wind, XIESHARFR

B 82: MILIRSBUWMNME (5T/Mh)

1000
e 20174 = = 2018%F = = == 20194F
1 -
000 20206F = == 2021%F emm—20226F 800
800 00 |
600
400 |
400
200 |
200
0
0
200 | 200
-400 | -400
e 20174 e = 2018%F = = = = 20196F L‘/
-600 | -600
20204F = w= 2021%F emm—m—20226F
800 L 800

1818 382H 5H1H 68308 88290 108288 12827H

181H 3828 5H1H 68308 8H29H 108280 12827H

FEBRIR: Wind, XKIESFHRFR

HRERIR: Wind, XAKIESHRFA

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

B 83: FEWMAILMEMNNEEE (o/if)

B 84: FEMAILA LBAELIRE. MEBEBRRNONBLLE

4000 —— R SR Er — — BRI DERLRSMN ] 0%
5000 | o5 I ——— AR BLCE ()
2000 | 5
1000 h 45
0 ’ 4
-1000 M a5
-2000
3
-3000
25 |
-4000
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2 . . . . . . 0
2016 2017 2018 2019 2020 2021 2022
FRRR: Wind. XKIESHRFT FRIFR: Wind. FAIEHHFFR
=] 85: WRANS SN AURERSERENNELE 86: FWMIFRIRERNNE (Go/m)
T — S 724 1200 1 e 1 13-B4R-300 400
0 P 1000 |
— R () ’ IREMERA-TERAMNE (
800 | 300
8 {20 o0 |
7 118 400 | h.”
200
200
6 1 16 4 |
0 " VQ
5 14 200 100
4 1.2 -400 }
3 . . . . . . . 110 -600 y : : ' 0
2014 2015 2016 2017 2018 2019 2020 2021 2022 201373 20153 201713 201973 202173

FRRIR: Wind, XEKIESHRAT

B 87: Sk AR (65%) f& (56.5%) miitMiEREE

FRERIR: Wind, XXIESHRFR

88: fEHIMEEIRIMELLE

160%

120% |

80%

40%

0%

2015 2016 2017 2018 2019 2020 2021 2022

140

120

100

80

60

40

20 + +
28 83IBVEZIILINNITVLYNRRQLTY
o Qo © © Q 0 9 @ 94 d d d o d 9 d 99NN
[<ER-EE-NE-Ek-RE-Ni M- NI R I A - I - - - - I=IE-]
LSO SR S AR SR AR S VAR S AN VAR S <N SV SR VY SO S AR S SR SR I o1

BEBRIRE: Wind, XKXIESHARARN

BEBRIR: Wind, FAIESHRFR
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8. SMEfatn: 5 AXE PMI FiT&ER
55.10%

hEHH OEEEENIEE: CCFl E& (FEHOSERENIEE)
KERN 3,244.78 =, LEL-0.24%; CICFl &Z&fe (PEBOEEREZNIEE)
AsfE 7 1435.04 =, FLEE-0.29%,

2022 £ 58, HE PMI HHEOITE R 46.20%, FEb+4.6pcto

EEKXIE: ZEVIRBIFRISABNERRLZER 2010 FRFET
17, 2020 FEVIZRBEWARAFA, 2EMEXZELKFTERIFETE,
2022 & 5 BEES%IWZER 3.60%, FEE+0.00 MED =

2BREEN PMI FriTE: %150, 2020 E42KEE PMI #HiTE
7 31.50%, )i 1 FRKE, ERELFTER, 2GS PMI FiTERE
MEERZIBRIKF, 2022 F£5 F, £k PMI #iTEENR 50.90%, FLL+0.40
MEAR; 2022 F£5 B, EE PMI FITEENR 55.10%, FEE+1.60 ME D =o

EEMENTEFAE: TRBETM, EERNTEFMBAEE 20200F5A8
FEIT 10 &F#11K 51.10%, fEREERE, &EX 80.50%, IFEE-1.20 MED =o

B 89: CCFl. CICFI &&HE (=) B 90: FE PMI HHOTEESR (%)
- 55 . N
::gg CCFI:shEH O EMEIEN IS SE e PM |7 T8

2200 | — — CICFLehE#OEEMENISEuE 50
2900 o |

2600
2300 w0 |
2000
1700 5 b
1400
1100 30
800 r
25

500 -

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2015 2016 2017 2018 2019 2020 2021 2022

BRRR: Wind, XXIESHRA BRRIR: Wind, XKIESHARPR

Bol: XEHE. ERAELIELE PMIFHTRIER (%) B 92: XEHMW=EEFAR (%)

75
90
85
65 80
75
55 | 70
65
45 | T
55
e L[] I SM AR PMIEFT B 50
35 45
= = SRERANESHHIELPMIFITES 40
25

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FEBRIR: Wind, XKIESFHRFR FEBRIR: Wind, FXAIESFHRFR

IESFMRRRE



AR
9. KRFKRA: BANKEEWKEIRK

(1) FEERAKERIE

TAARIR £ AFEFIR 300 $5¥8+1.99%, RHARRRINSRENEHHE
ZF (+3.64%) o

ERTRRRPKEAIE: RWRABKRH (+4043%) . REHM
(+23.70%) . R (+20.90%) . IMESE (+20.36%) . FRAEHHH
(+20.31%) o

MEMRRPRIMATE . BWRG (+23.94%)  FIEEW (+19.41%) .
[TRET (+13.92%) . EWARD (+9.84%) . B (+6.32%) o

93: FMNEEIRIRAILIRIFR 300 RIBKERIE (%) g 94: SEMURKBIEHRENR (%)
6% 45%
+40.43%

40%
4%

35% |
2%

30%
0% 5% | +23.94% +23.70%

+20.90% +20.36%
A

_20/&%;& 20% |
@ 15% |
4%

10%
-6% 50%
8% U 0% ! !

RFBRRAD BN EE=iz) LelgtRl InEEs
FEBRIR: Wind, XXIESHRPR HEBRIR: Wind, FXKIESHRFR

(2) BRE PB fhESI

ARE, /. BB W, KRS, TEVMRR PB X TR
RATHREELT 2013 FLORMBIKGIE,

AR, TEFAMARRE PB X TIARMT PB WELESD (L Al
22.29%. B 13.76%. & 25.93%. 1E% 64.43%. AUE 28.22%. Tk
£/ 60.78%. 7K 25.11%. LT 65.35%. WAKEZE 85.61%. TI2Hli
24.73%,

& 2: 2013 FLUKEHIMRIR PB REL

1R 3R PBAE 3 F 37 R 7 h PBRY L {1

I=PN B/ H#i i
15 5% I K 1.07 0.45 0.85 -30 1.52 -0/
| T 1.21 0.42 0.53 I 13. 76% 4.09 0.83 0.94 | 3.37%
AT 1.26 0. 60 0.75 . 22. 29% 3.23 1.12 1.34 . 10. 43%
T 1.80 0.97 1.51 -50/ 5.3 1.53 2.71 30%
=t 0.82 0.35 0. 47 . 25. 939 2.5 0. 67 0.85 . 9. 84%
iz 1.56 0. 60 0. 87 - 28.229 4.5 1 1.56 . 16. 00%
IV2R 1.39 0.69 1.12 -780/ 4.6 1.17 2 -4. 20%
KR HIE 1.15 0.42 0. 60 . 25. 11% 2.74 0. 86 1.08 . 11. 70
TENM 2.36 0.55 1.00 . 24, 73% 5.1 1.03 1.79 - 18. 67%

BARKE 1.04 0.47 0.96 ! 2.76 0.71 172
RRBRIR: Wind, FKIESHZRPR

IESFMRRRE
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EVERBRIGHT SECURITIES

95: 2013 FLUREM PB &EW PB/ /P& ™ PB

96: 2013 FELIRAMBIRIR PB i (#%4) SH8X PB £
(W5) (%)

30 r 1 0.9
TR B - TEE  BRmEE FRRT (A

25

20 r

15

10

0.5

N N N N N N N N N 03
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

90%

B
80% |
#wIT YERITE
70% | TweE . ﬁzx’ﬁx
60% | L
50% |
a0%
=4 iz
30% | . *
RIS
20 | Bl @ e
altT
*
10% |
0% . . . . . ,
0% 10% 20% 30% 40% 50% 60%

FRER: Wind, XKIESHRAR

(3) |AEEI

BEBRIR: Wind, FXKIESHRFR

MERATI LG W AETIHALE SR, SINRIEKITEAT, WRKITUBEAEALER
HAMESR, BICKEDMRRM. EEWk. )\ WK, FWRHD. EWRG; M
KEBRRAT S 4ERT 2017 FLURETEKTE, BINKEREL R,

IESFMRRRE
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& 3. BPAFERSRRROHENRNEENE (BE6 A8 24 H)

AR 45.29% 6.6 ErhaeR 5.90% 8.5 3 16.21% 15
hERAER 49.25% 2.7 AR 7.06% 5.6 hEZEE 5.39% 3.1
RPN 42.98% 29.0 Bl 6.29% 5.3 AR 7.84% 7.7
SRR 33.87% 12.0 WS E PR 5.23% 5.7 SIF 2.21% 60.9
ARk 28.71% 9.9 REER 5.74% 5.0 R 1.05% 25.6
femg 2635% 62 | weme  esow 3| mmw mwser  eerw
SRR 23.58% 9.2 FNYE A 2.78% 8.5 EI 9.59% 47
= 22.01% 5.8 INTicf-FeS 4.69% 9.0 =Rl 2.64% 328
EEME 27.16% 3.7 BRIFAE 8.82% 4.7 EEH 1.72% 13.3
A 28.51% 4.4 EERETR 6.21% 5.2 STEERY 1.80% 8.0
=iEH 25.90% 4.1 FETEIEER 3.81% 11.0 ol =g 0.86% 11.3
1ERRR1H 31.74% 38.8 T TRER 4.13% 25.9 &FAE 0.88% 23.5
BB 29.28% 5.3 YRR 4.03% 7.9 SEEopc) 0.91% 2471
w  1836% sa | mEme 325 I
MR 20.49% 4.0 XBINYE R 2.79% NA BOAZR 2.09% 18.5
RaRRH 18.18% 5.5 isEiR 2.89% 13.2 REAR 0.56% 23.2
FETHN 15.86% NA Z7ERIEY 2.63% 6.0 |2l 0.49% 56.9
Erms 1057% N s | mm mmme o
HMEEE 9.03% 9.8 ESTRR 5.10% 11.0 ST 2% 16.33% 443
A REN 8.61% 6.2 AL 4.39% 6.8 FFRBR 1 14.47% 6.3
R 11.98% 6.4 FhE e 2.30% 10.9 TR 12.72% NA
KNFH 11.61% 5.6 FFRBR 14 6.20% 6.3 BRPE B 9.76% 11.3
| wme wmws M) | wee  mEseE P | wEmE  ssw 1o
PERE 13.84% 4.0 BE 7.75% 40.2 2HE 3.72% 54.4
=AM 12.79% 9.2 hEES 4.49% 22,6 AL 2.99% 6.8
R85 15.46% 2.1 WFRES 3.36% 814.9 Wiy e 2.14% 9.0
FhEB L 8.32% 11.1 FEEE 2.48% 3562.0
BIERS 8.93% 11.7 FIEES 2.78% 49.8
AR 6.55% 5.8 MRS 1.48% 40.0 #iF: (D) BIgESKN 1%, FriEHt
FLLEL 6.81% 7.6 1EHRAE 231% 18.1 2;_0; ﬁﬁifg;?&?fiﬁrzﬂgﬁg*ﬁ% ;f
[Ez[NNELN1Z 3.70% 11.7 KEH 1.68% 13.3 BT ES YT EE e (2) 26
FraEARA 0.98% 10.7 RRES 1.66% 23.2 DREREE, 3) ®EEKNEERE

FRERIR: Wind, XKIESHRF
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