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1, 2RRTEAMEREKCEZF EHRANERLEET [HH]

WEcA 6 F 20 H, = E4RAT 23K % (BofA global Research)
WHEL T, RENE, 2HETHFLAHERITME 124 K, X—
HFHEAT 2021 F2F WM RHE—101 K, T EZIEE L 2020
F, BIKFATRAE 6 Kim R,

Global central bank rate cuts vs. hikes
L] uts ® Rate hikes

2020 2021 2022

Note: 2022 YTD

KM ERNEHANERE. BEERARA= (6 A 15 H)
A EEE TS ANAEE, XEZKMEE 1994 FLURRABEN —K
e, MEZEKRMBEMEFHTE 24 N6, BERITHESNEHRT 8
2007 FA AR ENELURTRIE, BEREARS 50 M5 K.
WE, RERTEMATX—THERME 25 NEE, XEZRTE
R R E LR R

RGERKEHRTRELHKOMERNE, AT 24T LK
& PG N R B 2 . 478 500 #6304 A T 5. 8%, A B 2020 £
SAHTEBEMATIURNRALALE, WERTEE/LFERT
AEBEN “AHERNZ” —HWRETNRERAR—EBH 1.8 7=
Too AT, NIR THWZTHE, Y EEREFRTRLREE—TTH
FFog, AH R 4E B TRk LT

SREBERTMETH: RRX—F 200 EKRP?
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MNEB AT, RNKAT, HERAT, Blme AR, BN, FTH
B, FRARXANREERTAR—FHUNEEE, RYTEHRK
FH 200 NMNERES, HF, ZBREWEHEEERIA(IAA, £
A B R & BT (CME) B9 “ =B g W E” (Fed Watch) TE B R, B4
R EEASFERUNAE 3% LEN 44. 6%, W — A7, X—HE
AAE] 1%,

B 1: AR89 IR & A 3 =2 A

% Effective rate 1.58% Effective rate 0.81%
FOMC Meeting Implied fed funds No. hikes per RBA Meeting Implied RBA No. hikes per
date rate meeting (bp) date interest rate meeting (bp)
27-Jul-22 2.28% 70 5-Jul 1.37% 56
21-Sep-22 2.89% 61 2-Aug 1.96% 55
2-Nov-22 3.31% 42 G-5ep 2.47% 51
14-Dec-22 3.56% 25 4-Oct 2.95% 43
1-Feb-23 3.69% 13 1-Nov 3.46% 51
1-year forward 3.87% 229 6-Dec 3.86% 40
—_——
= I~ Effective rate 1.19% Effective rate -0.58%
BoE Meeting  Implied interest No. hikes per ECB Meeting  Implied interest No. hikes per
date rate meeting (bp) date rate meeting (bp)
4-Aug-22 1.77% 58 21-Jul -0.23% 35
15-Sep-22 2.24% a7 8-Sep 0.31% 54
3-Nov-22 2.81% 57 27-Oct 0.77% 46
15-Dec-22 3.01% 20 15-Dec 1.15% 38
2-Feb-23 3.27% 26 2-Feb 1.47% 32
1-year forward 3.70% 251 1-year forward 2.04% 262
Effective rate 2.00% . * . Effective rate 1.46%
RBNZ Meeting Implied interest No. hikes per BoC Meeting  Implied interest No. hikes per
date rate meeting (bp) date rate meeting (bp)
13-Jul-22 2.54% 54 13-Jul 2.15% 69
17-Aug-22 3.28% 74 7-Sep 2.70% 55
5-Oct-22 3.84% 56 26-Oct 3.21% 51
23-Nov-22 4.10% 26 7-Dec 3.46% 25
22-Feb-23 4.64% 54 19-Jan 3.67% 21
1-year forward 4.41% 241 1-year forward 3.82% 236

Expectations of higher U.S. rates have soared
40

Fed hikes rates by 0.75 percentage point,
flags slowing economy
Jun 10: US_ annual inflation posts
largest gain since 1981

Mar 16: Fed raises rates
for the first fime since 2018

N\

May 4: Benchmark overnight interest rate
raised by half a percentage point

Dec 2021 Jan 2022 Feb 2022 Mar 2022 Apr 2022 May 2022 Jun 2022

—— 30-day Federal Funds composite December 2022

Source: Refinitiv Datastream
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X—WHFAEL TR L LB A & & 2 o0 F R & E TR A
B, 6 AR AERER, =KEE AT, 2 12 AFAEEHA
F 3.4%, %2023 EREAZE 3.8%, XL H 2008 EMEEZFLAT
A b ALK B IR 2R DLk B oE AT

B A F 7 B o O AT R R A BB EATaI AR, 7
T ERET RN AT B E—— B e BT BN AT & 7 A
MmE 2 AEE, FEIALWLEEDHEIWE S0 NEE, —REFF
KK, BMATT_LA LA HG 6 —FEF7 T A F 25 #) 17 5 7 255 % 559
T, WiZEi BT BRI A L, T E R
i, 22023 F 7 A, RMNEATH BT mE 272 NE &, FEREEAE
Wik 827 2. 1%, MBHLZ T, £ 6 A 41, ™75 M HEAT 2] 2024 SFA478Y
& ZEMAH 1. 5%,

ECB rate-hike expectations have shifted in recent days

Money market pricing of ECB rate hikes since before ECB June meeting, in bps

— Jun-08 — Jun-10 — Jun-16
176
150 148
135

100

50

0
Jul Aug Sep Oct Nov Dec

2022

Note: Numbers on right reflect total pricing in bps, factored in by year-end
Source: Refinitiv/ Dhara Ranasinghe

BE—RINE, EARK B, TELKEFERRTF RAMRAE
W BATSHET B IR B AR T . M E 5% H 5y XA BT 2 F)F %
0. 85%, 1E8#17 7 27 0} B2 5% W F 5] 75 b5 10 8 E AV AF T &,
SEHR T M g 55X F) FIE BRI E TRt 2. 5%%4 %o MTIF%
FEIAT—FRF 8 KAFRIN, EMEFE —FHNE2DVRE S A
11k, MAIEFTZRERTETUHEFANLTH 6 KAV EREH g in &
50 ME &
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Gradually, then suddenly

Inflation, jobs and growth surprises drive hawkish Aussie rates bets

40 Fed hikes 75 bp

35 RBA hikes to 0.85%

3.0
RBA hikes cash rate to 0.35% =

25

U S inflation

Joblessness hits 2008 lows surge surprses

RBA drops yield target, pledges patience on rates ) RBA drops
patience pledge
Fed hikes 25 bp
GDP beats expectations

- Inflation surges in Australia

Inflation surges in New Zealand

Jul 21 Aug 21 Sep 21 Oct21 Nov 21 Dec 21 Jan22 Feb 22 Mar 22 Apr 22 May 22

RBNZ begins hiking rates

00

—— Futures' implied cash rate for December 2022

EWERRATHRRF EH Z U ELRD 9 BT, HoR
AEMIIKAAEANEARERKEAZR T FR LN ERES, BT
EMIIRTATANINENTBE “BEWN AT ST EHE.

Up, up and away
G7 inflation rates compared

2020

Source: Refinitiv Datastream | Refinitlv Comparable Economics

RITENEHERNET: 2RTFFHRAEK

AT & B 5 B — B DR, A& LT i KA BT 3 ol
Vi, AR T 2009 FLUKRFKEKW BRI mEMALCE, RTE
A R RARFIEAT, W T BRI L ER R 2 e BRI
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eRRTHKRET TRV AR ER R E ., #FE MR
Xl BBERTR, AXMERLT, 100 MERHEERERTHES =
FHELFEETRE 1T Ko

Goldman Sachs Global Financial Conditions Index

104

103

2008 2010 2012 2014 2016 2018 2020 2022

Note: A higher reading denotes tighter financial conditions
Source: Goldman Sachs

R—WERABE LR T AR THHWRERS, L/LAR
AR BEQCXBRBERAN N ER LR RELFRARE, KT
ZEEA,

g 500 4 E LA B ERZENT R FIEMET Bl 200 & K
PR X 3 BOMHTFE 7 600 5 204 F LR W BT T T 49 17%, BI(E
ERERENEF OWEHA 225 4k, SFLUERLEITTHT 4 10%.
FEFHAENLE KT REMSCHFGHWABH . LEFEZEER
WM E 4R MOVE 352 H Rl IEA T 2020 5 3 ALk R E AT,
TENLTHEATEHNERRTRALTER S FHLABET. TR
AT E &Y FE A E Mark Haefele £, W% & B EATRBE 4
BMAMBT IR, 2RERERMRTWHEAETH A, Z3 KR
W R TE A2 B 7, = B &5 L I LT AR R AR B PRk,

2. ITF 2R FKFNEF [RE]

ZAWYA W2t B AR, Efr4mih4 (1IF) # 3 2022 F 2 3k K
BT T —F, Tt 2022 F 23K KA K 2. 3%, B o TN 4. 6%.
IIF A FT, JREFT AT EAS b EFRE 42%. 4T, TIF AW
FRAMLFEAHEOERERE BRI LIAETRZER B 4.
“MENFAMILEHMETE, EFKF B L EFHE N 2021 £
1,200 12 £ T F 2022 481 4,000 0 E T AL, LhEbek b K
HH 90%,
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3JX—RMEREFFRENFFTER: ANEFHERNEK [#
-

LH, 2REF LT REBRKIRTWEALE, EFELH
W, X—MERMEFHERTTROEZEER £ AAEFHFTER
BB K o Mg 2 BRA A RATIRE 8, T AT 8y f5 5 AR Bk & #
WA ELAE MR, e A, REMHE=FEHLUE 2 XA
BF:: —EXFARNEZFHFTTIRRBEFLRIE,

ZER, BB ERS, K& F A RFRAFE LT REA
¥, SHEN, &EBNFEERMBER, UE—7dxIFEs0E R
N, UETHNT —DPKRWHE. REZELFN I L
N, 19 MEEH R R 5O 2 A IR 2 BT 2008 4F
S BEIFHINTF, ZEHENELEWE T A4 E. Bk, W ENE
WA T ZREZ SN EF B A FRFRBKETN KRBT 2. E
Mg T e MAFH R WEW, FHSTINRETE2 T &
EYR AL, MEREFFR,

A 23K T 37 # % £ % Rob Subbaraman &o~: “BEETH
e m B BRI R T, XTRIFHEFANKER, TFHELTMN
BEBKT BFHF-THREK, EosRINTT BRI HENX—F
mE—E, BAEFAERAHIE, EREETRABLEA. W
AR, XM EAFEHERTHR, EEEFHUER
WE R, EEZEFHL, 71X 50BN EHZH 5 FF—F
B ERITEL., BFFEHE . W, KL 2008 F 09 5 # 1 A F] g8
FREE RERFNMERET BHREARE, BEERREMEAR,
FL2ERMAFEEFES, 7o AT 0 RED, R4 T EERMW,

FWHEATEARZFEE Tuuli McCully £oR: “BH T Bkt
FELHMENGFFELEDH, BAFHTEE X ENEHR
A—#a. BEREw, T HZEETHNEER - AR REFE
B, BHARAECE BN ERKEFHR N, 7

T, BHEFFERH 2T Niraj Shah R EEEHK, L423K[E
FRERTEANE, BHNABTHHIRARIZAEAR. KEZHHW, 4FE
H 50 ZRFAT—RMMEED 50 MNEE, It ARL LR HE—F o
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B EEE, AxEH, FHRMBEENCHEEFTEMNELEAT 75 AEA,
XS B 1994 F DLk By & A3 TE .

EZHELFHHEELR, O, ErtmE, AR T f e X
WERFTENRALREARTENERZ —, REEZZEEN
THhevEE. ARTX, 5 T HlE A LA B2, BHA ., EE
WZbHEEERNR, ERMEMH T, HENEFFREIAT KA
ML, EZENRS G ZERAR 20068 =T, XLETI AT
ZEWER. THHEXFE, EFELSRERIFRNEAN—ISTE
o, FEENUTFERRBMRAESE.

Wi — B, BBREFFEXE—WREFEFE, FERMEN1ETH
HHENFATALZELT, BRI ERY G0 TrEd— 4T
#, Ul Jan Hatzius A BEWEFFEFAN, BT ABEIERE X
BREGFHREF A RRMEN— N ERZRE. HELFFXEFE: “EHR
Heg ywRE S EHENABTRERH, Btz —1TEAN
o, LEZEHFT=, MEAFTEAANT, ”

ERFTOHMAETELE., WEALTRALLGBERAFE
WREFRTR, BTHEEATBRRAR S WERAT A XAKE, B
FHRFRARESAEAAENR,. FRZRENLFELBRIRE
Higd, AemARNERBEMAR, EFN 2B THET RN,
XA RER AER DM E, T BOH % & e - 2 18 4 57 89 Shah R
“MMEERERAN LI, BRFTHEEGTRNER. WREAR
TERMATHE T, MOTR2ET TN T. 7

4, B LAMERVEAZERELNMATR [RF]

ZEFZITHHBEL R, EEHZE6 A 18 HH— A+, ikl a A
229N, TUHA22.7T A, WIfEH22.9 T A. =EZ6 A 11 H%
BAsig k4 A% 131.5 7 A, Fi#d 131.5 7 A, BIME 131.2 77 A
FEZ6 A 18 HYFAiFEL & A%mEHE 22.35 7 A, B A 21. 85
TN AT, aTHANATIHRAANALETK, FAFFFRIL
MFeMEEARERAM TR, RELT, RAXTEREERAE
BE], BHEMTEDR BT & A, AT R ORI K TR A e B
R EF. FERMEAEWFE T Fh AT KAERZGFK,
T AT 2023 F &5 R R WEL AR
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5. TMHTIREME: BHEHIFERBHER ARTREFENEH [H
-

WEB 6 A 22 Hill, LA, MaxnafimxihamR2E 1T Ik
W EAWEESLREAS, DNRTLSE EF R RENE.
ER= (6 A22H) THHE, HTHERELERARGTT +4F
RWERA, BEEETRANAEHNE 13 kAZETHES, KRB EITA
BEAECEHZLEA T,

BOGHB AT 13 F 31K

FHUUHETLILE 6 A 22 HFEPB—EBHE 1,298 #Hx, # 2009 4
7T A URM R EATE, HANECEBRE SN EAT AR ME LKL
R, MUHIFEEZRFARENHERREE “2RKEK2
£ EE,

1’2965650 19.44% +111.8650 SFEE

65220, UTC 05:31:25 - =785

1X 5K 118 61NB YTD 15 S5& BAER

1,400
1,200
1,000

800 T T T T
20055 20105 20155 20205

EMNFEAUE, SniCE BT TBT @ 8%, & LMFT XTI+
KA EW T, Woori Bank B & REYZ ¥ ¥ K Min Gyeong-won .,
—HBwrEa 1,300 kb0, REge#t—FPEHAETERE, Tt
# B SNC 4 Ry & A a1 R A

T REfE R AR R BB Z A, SU A B R ST
N K FE N EN A B, HXER T HENE D AR AHF4A,
FHELIAT WERNTREETIKAF T W, ASFHZHELKES
tEHTHEN AR L, AEFALLZRAGTE. TLREK
BET, BOABRAEAASEMET 22 L THHEAMBE. KT R
RILRMGFEEK, LWV AALTETI, FERTETRELT M
NABR B0 M E R B EIEE Z
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FRRELER—HEE 16 £

Egt—H#EHAM TR +SRMEWLFEELZER T, ELEW
ZLEA=Z(6H22H) FREREM 16 FRNRRAT, FEZEZE
FATRER RN T XERLEE T8, TEHREL R, FEEWL
ZHA—ETHO0.7%, £ 1 #7T%54.635 &, #2005 £ 11 A DLk
B KA. JEEEAF B4R AT (BPI) A2 BDO Unibank Inc. By 447 Ui &
N, HRAF R A Bk 56. 45 B T EAK R

Peso Slump
Philippine peso closes in on record low amid aggressive Fed hikes

¥ Philippines peso
-

o
&

W\

v w v
o ~N -
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o @
Jeyop sn J4ad sosad aulddiiyd

& & &
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(=3

'05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '15 '16 '17 '18 '19 '20 ‘21 '22
Source: Data compiled by Bloomberg Bloomberg @

Bof & L A IEZRE #ATITK Felipe Medalla T H#A1X & T 2 %
mEMEEE AR, XA REFEZRETARAGEEEBRNTZALRE
BRE, NMHEATETABRSILERLCEHERNTTEA. LEHE
BEOARABE FRBEETMF AT TETAE A, EA
ERT D Eid: o) & B N & L R e

BDO 3= & 4 ¥y & & W 37 5K ¥ i Jonathan Ravelas &o~, “# /&
Bl RER B A, URERERATRITERI WA, WERES
BREHEFMK AT UBETARET RNES, EREREGRATET,
EREFITAHSFUMERBEZ VD FEFEALSEEW— .M BDO 4L A,
SRR 50 ME KRR LEW,

B 7 Eim 9 4 B AL E 12

EEANTNETRERNEBERMWEZIR, ATHETILEAL 6 A
22 HIMNE & BokA /Mg R, EREY —EBZE 136.7, RFHT
I 4 Bk A& AL LA Sk B A (R AL
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136.2230 vé4s6a% -19.0745 AEE

65220, UTC 05:34:25 - (B8R

1 sX 1MB 6MB YD 1E 55 EBAEE

T T T T
19904 20005 20105 2020%F

EHARTHEARABEAHEMENELT, HTiLEWBEEKE
TkESEEE, AT X -G RTHBEETELT R RERE,
PELT, BERR—NMALXESNTHNE TR EGHEAE LA (6
F 21 H) 155 13.4%, B4 2020 3 AE M. F& “RKRHELE” =
MELZFFFEEW R Nouriel Roubini) f8H, & F H & #775748 77
TIGRER G HER SRS, H Tl FHEHETH, tFE
BT, B @S mE R E BN L8k, %4 HARRITH X
FrENERKEA, XTHEFRHERETHFZEANEZR KRG
i 2 12 % K

ZTHhEeERT 13 ERAEBTHR

EVEES, BLCNaSFEAR 7.85 7 w#m AT, ETH
Bl A EBAEERHWANTTHATH. 6 H22 H, TH4 TR EERERK
RICEAF, A 11249 L TERE, THBILHFEEE, 2R L
BlEESGaBRIGNBERERT ZHEAES TERE. #HRI1T, B 5
A1I3HER®R, FHLERD 13 EABERBTEE, RITEEATI.
WIBFRICER ZEWE, BTILEHTRH®HRT 7.75 £ 7.85 i
HRIEEE AT, BE4AE AN KT, BRALESE LHEaN
THEURZTRIZREFRALR, —EAZER, BEMRETRHENR,
MEEBEFRT R e,
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e e

BLABRRE

e (&%8T) . o
13 112.49 ERSHE 22/6
12 95.77 TS 21/6
11 5959 EESE 21/6
10 128.19 EESE 18/6
9 138.24 BESH 16/6
8 117.75 TS 15/6
7 92.55 ERESHE 15/6
6 43.96 TS 14/6
5 58.88 TS 16/5
4 31.64 ERESHE 14/5
3 28.65 BEESE 13/5
2 40.82 G 12/5
1 15.86 BESE 12/5

AR TRICRK AR AR BHE

T EATME T AU ER R R, AR TICER KUK
KERFRE, FPEMCXZFONEELT, ARTREETF BN 22
HiEJZ 258 N8, ) 6.7109, X EWEALZWRAE, ARTRLE
THENELEAE 6.7 MR mEs, RENADHERKREK., LHEE
WE— B, AERILELRIEARLTFRAZE, YA ETHR
= LA B B LA B E b G10 B2 T

ARBICERER | BEICER  EFE

HHE§ 2022-05-23 5 = 2022-06-22 [ o |23

BE USD/CNY EUR/CNY 100JPY/CNY HKD/CNY GBP/CNY AUD/CNY
2022-06-22 6.7109 7.0622 49163 0.85490 8.2277 46678
2022-06-21 6.6851 7.0327 49485 0.85162 8.1919 46573
2022-06-20 6.7120 7.0403 4.9601 0.85505 8.2014 46623
2022-06-17 6.6923 7.0582 5.0471 0.85255 8.2620 47110
2022-06-16 6.7099 7.0142 5.0021 0.85486 8.1659 47012
2022-06-15 6.7518 7.0430 49933 0.86011 8.1085 46517
2022-06-14 6.7482 7.0269 5.0267 0.85965 8.1919 46832
2022-06-13 6.7182 7.0536 49861 0.85585 8.2551 47192
2022-06-10 6.6994 7.1146 4.9857 0.85355 8.3685 47565
2022-06-09 6.6811 7.1608 49708 0.85132 8.3794 4.8067

ARAME, FEARRATERE 75TA R T EE F B BORFIAT X
Netxmr, ANRBRIT2HSS@EHCRTMNRE, FRrARTIL
gk, RELERTEALFPERKXEARZENER, 7%
W EERA LR T WEBES, RFEARTILRASESH AT L
By 2 AR

B8 X SCIE T AR E 2307
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P BRI KENRTE, “FTERNOTT, EHZRA]
HIAERL” IR T F M & . BETLEE, RE 00T X% EIT
wAESHEEAmERE ., BANEEK, BEELCESLTFINE2N
MATmEH “HE”, RE “DEFBETR” , Bz “H47n7 e
HRAMEFARETRE ARG NETHAREENLWEHTES,
BHETHIRA AL N TLIMEFIRFT ZwE mey “HERA . MET
EHRMARREABMRITEAS L —FLAE, EnEHirzst—F
=,

BT H B f Steve Englander B —#ilit, = w8 £
12 /NA Bk 7 AT 10%, H#F 2020 Sk mE KT, EXRA5
HE—FHEBRNETHE, VRGBT EZTHRENMETETK
B R4, EHIE—F Lk L1k 5% ZF 8, Englander &8, BT
e = S = B I : N = e RS T = o el R = o2 e g
BRI MO RN, A ESBRIL, BRENEMETZ 6 5F 7 &
FEBAMEAE. RIRBEK, THEFENXRZAEIANAH T 2 HER
Fo. BMEE L ATMREKIALER, ENFITUAEMRBER, X22KE/L
MR EEE R,

e greenback has been moving in sync with financial conditions

M Bloomberg Dollar Spot Index (R1) Bloomberg United States Financial Conditions Index (shown inverted) (L1)
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Bloomberg @

6. ¥E 5 A CPI F thk1EF A 40 %1\ [F]

EEERSG R 22 HEAANBEE T, EES AEEHE N B
(CPT) FlH 3K 9.1%, %4 AR EHA 40 FAF . XEERS I
REREFFREZR ERNET, R MEFELAE LK, Rinh
B ax, BRKATRREAFEEGAEER T T. BN EFEN
BIHE TR, ERRPEMBNEAELKEST, EEFT LA &F
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M Ae 5 AR Bk 15, 7%, £ 45 EREEHLTFE. EE 4 AW
FEMBIEH (CPI) Bl E# 9%, Al T40 £ HF5m4F. HI4E
K, EEFRFTEERZRATAA 16 HEA, FEEFEN 1% LHE
F1.25% XEZEEF 12 AURBRERTEFLRIE,

7. MEREBHEAPAE I FXUXRFE [HF]

MmEXRGITE 22 HARHEEL R, ZEHAF 5 AWEZREWN
EH(CPT) B EFFIHA EFK 7. 7%, RIFr 1983 4 1 A LK 0y # fK 3 g 42
Fo MAITRETR, b AR AARBMMEIR L E#kA 12%, ERAZE L
T TRKAKFHFE LA, R TEAERENE LKITATRE AR
B BRI R M, DRI R 4 BT B B iR i RS T K
K, EARERMEAE, 5 FA CPI BB EFIL 6.3%, H/EMEK
VREM#. oM fEsRA LK, RS CPI WEEZFHE.
FERRNBR RN 9. 7%, LT FARHE &M NIEEIEL
0% T £ T E . Ao, REFAAEESE, ZE S5 AR FHRFF
K 3.9%., XK, TE—FANINKES T IR, momEK
AT, R m T e ARAITHT AP AN R R 75 N 58 6
M, BT BUR T RE MRt N s X ARy R B AL, m RAT A4 3 A
DIk B2 &&= FmA, DIHAEH|E kK.,

8. gL LK [AE]

FRERAITRHUWARNLEL R, 28 5 A @ %HKE#*—
FEAELL3%, €I TH29 FRFTH. REZTHFES A3 HY
RAMEHT, SF5 AR TRERKE S 1%, FH5 AGWEKEA
Z10.7%. EHERITRHO6 AIHA RS ABKEFERT. 5w/l
ANAMEM, HHE S ARKEGEANEEERNMAEH THEME. K
VEMBNEURE RN EFERFATE. E—FZWN, AKX
M BBk 172. 7%, B0 # 3k 80. 2%, FEE MR 4% Lk 65. 1%. 1£
o R E G Bk 35%, BN Bk 18. 8%, & & AndETERE R A £

12, 1%,
9, HEELWENANEKRFHTRERKE BER BrEKERALEZRH
[FRE]

BEEAWIE 6 A 20 HIf#E, fEYFEZFEANEFEERZ—,
JE T Y5 048 4T 8] X AT 89 BankservAfrica £ 738 % #54 (BETI) M 4 A

| EEEReNl]




e e

MBIEfEE 137.6 A E S5 AMEN 143.5 B, RAHEELFEEZTH
T KRZBERZ GIEERIE Fre HEIHZ AT, 1130 FRFTEHRK
T3 400 Z AT, W EZHFRURZERAE O FILEZE, BIEHF
FREFEL « RERETR, 5 AR BETI HBH R B HE —FTEZRFHEK
R EULES, “HT N EUFEFEEKNEFEERLEEZ -1
AANFEENER., 7 BETI B R FELAEFH KBS THHNE LTS
£, SR RBRTEBAHEFENEFRELETTAHE L.

EHFEFLREFIE 6 A 20 HRE, Z5HAAAE (BER) £—1f7
HRMEF R, FERITA TR T L EALA 5 AR EKIEE, BER il
HE 4 AR B ENHIEH (CPT) HIEREALEL %A ETZE, 5 AR
HFEHERKEE AT 6. 1%, SWHERTARFE — . BER X, 5
H G #EE B EHEE 2017 F 3 F UF G XTI EERTHE
EE (3%F 6%) LR, 1E€ZHENITA T pELLZ R K IEE, 750,
BER it 2R AT I BREMZHFILEHEAH 7 RFETEHLESE
TETARBAEEWFREE 50 MEE., MEHFHEHIERH, 5
AnaEEFEERKERBERXE . FAMERRTHEFHAEE,
ZRFRMUTEEMEEABERFEA; 2022 FF - FFEEER
VP EOCRETHE; b AHEAZTHELTE; FELo AT
Fra#SIT&BKIEHEMN, wL@FENAHESEERMMA; D
R AEFEEE - DMELTT

10, THEARTESERNTALREENELE [FU£]

L E 23 H, LEHERTENER 14%0RTHEREIE,
XA FURZRETERRERFREENETL, ZETHFUX, £
HEMN K, BREREES, TREFF A, MR, #AT
MZEmEEANE, ELHEERRTS RN & AR E L RE K
BRHE, HREFERTEFLRTREENE, RARE 14%.

IR AE S H RS 6 H 22 HiRE, MAEgHREHEIEER, 5 AW mEIEERE Mg (cPD [FHIEK 6.5%,
T A S BUT BARIXA] (3%-6%) , AFIH 2017 4 1 H LR Rk Hr, &S ARl oop 2l R g 7.6%,
oiEk T 1.3 NE S EEAA HFAZR A FE LK 4.9%, DTk T 1.2 ANE A Al Lk K 15.7%, DIk T 2.1
NED B FIEBIKERIF BT IS MG KB ERR AR, FAm i GEFFAEE 2022 GFF#HT /6], FHA 25k
IS = A —2E 50

2 PR AERI R MG 6 A 24 H¥RE, FIERSH SAEFEE— IR B RR, mARBU TIPS A Ak 8Ok & A T
BAENHIATR AT BRI —5 . A ZAFFETEH, TSR] TR KA R K EEE, G TR IR
BIE B FIHLE IR TS T FE R L Rt & AT #10 EE6 78 T . LB AR E0m,  mE JEBUR CE7EHEsh A b )7 TH B/
—UERRl, A H T SUT L R g AR B AR SR M A P R AN SE AT R o B AR G IR K T AE A AN ) 3 M AT
W

| EEEReNl]




e

11, #1400 £FR/TRE P HFEF BTG LR K =53X 5,780 7
o [BRE]

(emitiz®) 6 A 20 HIRwE, FRH#AT (CBD) AFr B 5T 4038
2, FEAG 1400 FHEATERLFER XA 19.6%, REFRE24ME
B AR 18.8%E 21. 1% 8], RFAMIRE . 1400 F1F AR
TEVFET IR ZH AN 23125270/ H, BREFRD 1%, FLIFEF
ER—E&BTHWZOANE, RIEEH T L HERKKR. CBI Xl E D
7 B4R AT A AT R, R8T B R R 2 ok 4 K

(@ i=H) 6 A 21 HR#E, REFHABR ST F.0 (SCD ®
FHAE, F)F 1400 4 (2021 £ 3 A F 2022 4 3 A) FeAHHEmH
1,200 77 /ABL, F=&1k5,780 v, He/NEMETH AN 660 7 a0,
FEH 1,040 ek, SCI & Tt 1401 /& fo ARG AP AR T AR = 58
- A D 12, 3%Fe 4. 3%, # AT A0 H R AR ' AR K A e 2. 2%
A5, 3%, FRAEARERE ATEIRT, PEAEL £ 30 FHEE#OT
9,648 vi/NFE, #HOF 228 .4 10E T, EF/NEZHBTEN T07T 7o,
FIMEBR R ENRFASATE, PHEEZARAEZHETTHTE,; FH
T4 1400 £ Z X ETATA 1,800 F &, BB RiE£#IZE AT F

HE
12, REERBKERA 24 £xF5 85 [FUE]

BAREMG6 A 17 Hf#E, 2022 FHREGFAEAHEEEZ, £
FEERE AR, BRI AR, EEFLL |8 & H R
B, NTIZFERRE. BRF &N EETLT; 2RKEZELFIRREATH
TaEGHEREK, RO EFRERTERR, 2KEHRZTH, WE &
BT B %

FER ZKFEFRK, FE2IRE G E g E LR v BTk
Z, NTTFBEANFEZEFHEK “51 &7 W oA KIE. 5HE,
EARFEBRFEERRIEHES ATEHZRH#AE, B 5000 10F4% 7K E
WRFT 480 10 %4k, SRAN TR BT HAG AT IM R T2 E T,
ARBHR=Z0Z —MRERNEKERE, BIRRENTEKE FAH
. RERGHERKURLAGER, FATASRETHEBIHEE
MEFRET . F, Sl @ElERAEmEE A, FhmpfHEE, i
B 4 Bk T AL

| EEEReNl]




e e

M HRERATRITREER S, BESFE=ZZERBREAEX L
WZE0.75%, LEHERKFSEAT, UAHIEREIRMERHRICE T,
F—HE, FELHRTEFHLHLFL (BIC) WEE, AN KE
WA %W B R HE R G kR, A2 % E AR B IR A R A E IR
£%, DB REASFE _FEZFHKTMAZI T K 2. 7% 1
F2.9%. |, AFKH 740 F L SAEHEENR.

RZ, X 2KBENE LHKUREMABEHRERNZ W, REH
SEdElEih LK EAE, NS FE=ZFENEREKE TG T
24 FXFE. BIC ¥ &E 2022 F2FmEKE, B 4. 9%

% 5. 9%

Wt B
L RENHAE: TR LARAKARE B L& RIRAT
[40%]

WHERAE 6 A 23 Hifl, BB ATERE, & 2F 870 BE e 8] A
M (6 A 23 H) xAFEm, LK ZHEREEFE F/ (NSD) X 4
125. L L F A (4 2.3485 e % m), ZEIA AT EXFEFE “2
B BAT

RUSSIAN NEWS AGENCY
Tass

23 JUN, 19:29

Russian Finance Ministry paid
Eurobond coupon in rubles

Commitments of servicing sovereign securities of the Russian
Federation were performed by the Russian Finance Ministry in full
scope, the statement reads
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