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AVIC SECURITIES
(2) HANTESPEDRTEHE, SMERTIZIwRE

AR —EEL (6 27 HET7 A 1 H), Xt ARGRENMERK, RATATFIIZRERAE, 8 HEH 100 {278 7D HHY
THOER, A —2E A4 7D R 3500 12T, FIRERRHE 2.1%, REAFFIZIRIEEHRIEC 3000 27T, bammiizH=R 77,
#i-7 A 1 H, DR007 1 SHIBORIW 735l 1.67%#1 1.80%, # 6 A 24 H435ll ’47 12 4 BP #1 54 BP i, Lemimizfl=
RORI AR T MRS ARG 2.1%, WigmatEsohsem. AR 7H1H) SEFT (6 H 24 H) Mtk, ARMS3ETH
WTTBITHE 0.2%HMITHE 0.7%. A, FRE 10 FHIEGUGER PR, WA ETT 34 BP £y, (HEEH TAfmliLE,
10 FHIEGMHRER T 25 4 BP 24, FEKimas R EHEREZE BRI AR, 0/ 5 BP £f5, Shlimahtin BRI sErs
ISEHEANGEEN

PATAE —ZFE IR PR GRTE TR IEYT, FoRE MRTME S BRI  E, K A4 B M BOR TR SRS W E L)
AE, TAMRX, $RIRG0, NREETHREEER /15, REEMAETTRE, H—Poid it mBeRE S|, REFRaTE S 7R,
SR E O E R IR TE, PRI AER SR AL X R BB R 4 PTG EEEA TS, ™ RN, BOVEEER, —FEHIEF
HARIES “CREFEVALATREATE ", ZFAKRE, BUE R HEITRABORIS RS RO, BRI .

(3) EEfGEZWIE LR, HHENHERDE Y LRSI, X A B STE K 3%

2022 4 6 H B/ filiE PMI 515 50.2%, % EH+0.6PCTS, A4F 3 HZJH IR THRIMEZ b, 2EVEHENE TE ik
fEXRE, PMI LT SRR A 5 85K 7 54F 3 A DUREIRIAIEIPRM L 2 £, ZFHMETSHE T 6 AfiligEl PMI ERZRALLZ
ko SIHE 6 AEURENLE: 6 ARLE LT R BRTIEPOEBE, HFESES PR A WS, 6 A, PMI i E7,
JEAPRHEERE, SRS BRI A P 2 g TG sh Tl 73 il B H-0.7PCTS, +0.2PCTS, +2.7PCTS HI+1.3PCTS, ¥ KEIKE., A4/~ Fdh K
RIS PREEE 2, FEL B AFEANTER TR, RN SR, 7 B — 2 R, XA thiaE i,

6 H, AEfE L riS5TE 6% 54.7%, # EA+6.9PCTS, S4F 3 A DURE XA T Mgz b, Hrr, IR55E PMI %45 54.3%,
BRET, EEERR Lz B, B PMI SR 56.6%, yRALAEY 5K, Jo R T HY2GE STARAR S5 W R0, Wi ek 5 A S il
R )BT S X,

6 il NPTl E M TR A 0% T RE MG R B B AR I 3, e RITRYIA RS, HRl, BIsBORIERE, PAFEsn
RGP R IE: 6 A 28 H, ESBHRRIBEEHISR S H LA CRBlebiRm B iR P77 % BIUR)), RH, T(EHE
TR, BHERHEFETE R “BS" feid. Bt 7 AVROPRRSEE, fhEAERNE LR e A RS BT, A, B
ATTNAE, HHENRSER R E RS 2021 45 A R A2 WORT R SRR 730 o A e g N AR R s
T LB KR 20% PA_EFNIE 30%, 2021 4F, A FRAliE b P E WA S A 1 SRR B R e AL TR 4l £ b8 RO e
BT 409% LA EAN 50% A Eo 5 AL ERBELSNERRAFCASEE, 6 H, EflELFRERERRMERIEI R, HHEBRH

R ARG, A A RS AL ST S —E By 1a_ B R,

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS
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AVIC SECURITIES [MEZ#EEHR 5 ]

(4) JRRIATIRGRAEL, ity R Rk dr %

6 A, hiEEVEENZERILEE, FRETRERE, 6 A LA, i~ (MoBdE e H 21 HEl6 A 29 H), 18 K
yRiieh, BRI R R AR F L ETHAOSRTTECR MBI 6 N 7 I 9, M 18 KIRM R R G IHERE, 6 A LA, i~
MR AR R EE 2 ION-19.4%, -11.0%7F1-8.8%, [AIFEEHFFELAFEESS, WUHEHAITIRE, HIHFZIIRENEIT, 6 Ak
BERge 5 A—2 0T, 7 HIHSRIRTHEE A Pk,

6 A B HECEUREA 2 I EE: 6 A 100 Kk t it A C LR LLEZE; 6 A 30 Kl eg i 5 iz AL R L
-17%, %55 HIY-50%0 WA, E% EE, 6 HE —JHZISIUE, 30 M s 5 SR th 2SRk EH; 6 H, 100 KAk
I RN-30%, %25 HEY-28.4% MEGUINTR, (H58 — i 255 DU He A BRI EREMoR; 6 A28 — 25 PUE, 100 K
YRkl R b A 3R [ bR TR R R . WEHIEGES, H AR RIS MBUN S SaEa2am T B a s, SRR R
WS A IRIE R, JELRp AR e, RBORIRSHE T,

(5) miit 6 H CPI [A]ke% 5 H E4T, PPIFILLEE 5 H FAT

CPI7jHi, #uk7 A 1 AEHEER: 6 A, HEARMSP, B, WK, ERMAEGEALMRE L TT, RE, Hkl BEMKR
g 17, siERERRBMIFRMNMIEES, fitl 6 A CPLFE 5 A £1T, FE+2.2% A4, EFTEERE, HAME 6 A
akzh B17, 6 A 25 HIFMEERERW, =6 A 30 H, AL 24.55 70/, BEERHBG SNiEA, HEHNEE 7 A 10
A EAPEAMRRISE M7, 54 7 A, WASEAMRRLE BT, WIERE B EREHER CPI R LIRS, SBURfE 7 A
JHaExS CPI A LR E i E A, Ehnse R iR SR S R i AR R L8 o0 1E, 7 A %19 FIR CPI fF1E4E R 3% AT RE,

PPIJ5T, 6 H PMI ] i k45500 PMI = S AP RIWE (k45 2000 71 0 46.3% M1 52.0%, 70 511%2 A -3.2PCTS #1-3.8PCTS,
BIESES 3 D H TMT. PMI H WS iE8—PMI 32 2 ARt A f5 25 - A 19-6.3PCTS 4572 %]-5.7PCTS, H Riligk
AN A [ T3P, 6 A, JRmTAS IR LLiEkigs: 5 AARTERE, JoHi, HmEmEa, 1/3 SRS R R F Leikiess B A
IR, SREUM, Lebf, @R, JCAEE ., A INSEIIA RS A LR A W, giEaREIRER, Wit 6 A PPI[EE+5.5% /4,
PPIRM [A]Eb+8.5% /e 45, Y948 5 H4kEE R T,

(6) PETEEWITIR, BORAIBORH S, L HUYIRSAE

6 H PMI ¥dEiEoR, ZEEMAEHEZT, HREWAIERDE LS AR TER R, R KM, MWEREATHIE ™
HREHEE, 6 AMSMpE Ryt A B 5 AAMTGE, T, 2022 4 EEAEHE CISHRY) 3.4 52T, 2021 4
ISR 2.4 J312ot. 6 H 30 HWESBBLHF2WEOR, RaMBORME, TAESR TR, R TEMGFEEE 3000 12
7E, MAT e s R R tE AR BRI E SR, RO AR I WO it — DRI e B s, B a 8 s dE Ry
FEIE, BRBE, HETESHeITHIZ N RS SR O A, (B9 — 5T, XL 2 MR BE 5T MR B1e 2]
@i, FHARZTF R SIIE AP KX, 5T TS I KEBCRIIRSE “REINT", BRATHI, JESRIR KECRHERRI

—HIESETATRE, “HEEAT + “HEEHT NBERASEN R AT AL

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS
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AVIC SECURITIES

[MEZ# et 5]

KEZR 1. dipmizEsig 7 H =W ERFRME 75BP FEFR 2 Wit ERE 9 H I E HARFE
CMET7 F 27 HiX B 25 RS A1 H b CME9H 21 F S 2 UBER R R H bR
100.0% —— S0 ¢ 74600
80.0% |
60.0%  F
60.0% |
40000 F
10,00 25.10
20.0% 16.2% 1380 20.0% 13.8%
0.0% 0.0%
200-225 225-250 250-275 275-300 300-325
me/24H W71 molz i m
PRI CME, HRTUESHFFSRT (7F: #5he(% BP) PRRIR: CME, HATIEERIFERT (F: #ef7% BP)
BE# 3: Mg AiuSERdE 11 A 2B E HinA= EF 4: TiiGENSERE 12 A 2B R
CME11H 2 H BRI RS FFR i) CME12H 14 H IS 2P S F7E H R
04 s 0 00 47.2%
60.0% 51.6% 50.0% 43101 !
50.0% [ 43.6%)
398% 10.0% 35.5%
ane |k 36.09%
i 4l 3000 7oz
20.0%
20.0% | 20.0% |
1000 | 1-0%74% o 8.2
E 204
0.0% _.. ._-_l oom 6%
300-325 325-350 350-375 0.0 ,
6240 W71 375-400
VERERIE: CME, HATUEZFFERT (1E: #5725 BP) VORRIR: CME, HIRTIESFFAT (GE: #his7% BP)
B3R 5 EEsRES (%) Bk 6: FEyuaEH (1973 4 3 A=100)
40 ¢ S 25 24— s L 275104 1100 ¢ — TR
| 105.0 |
100.0 F
20 |
95.0
1.0 | w00 b
00 1 1 1 1 1 1 1 1 1 1 1 1 850 1 1 1 1 1 1 1 1 1 1 1
N N . 2 2 g 2 g5 g 28 284
S S S rﬁ‘% rygj o r@b rbe s 3 8 & 3 &8 3 3 8 8 & 3
’L@/ ’\/@/ ’\,@/ q’Q‘L (\9‘1/ (\’Q‘L r@'\, [\9‘\/ [L@/ ﬁ,@’ q/@/ %Q"L q/@./ o o o o N N N N N N N N
& & & & & &8 &8 & & & 8§ &
VERIRIR: wind, HRTIESITTSET VRRIRIR: wind, HRTIESRFISAT
Bk 7: NRMICERED Ek 8: FIERIZERBHIEEAE /N (%)
15 1 e AR — O AR 40 o = PEIEGEILGEAR0E  —Je iR 106
7.0 —W 35
3.0 F
6.5 M Ol
oo L 20
15 F
5'5 1 1 1 1 1 1 1 1 1 1 1 1 ]n L 1 1 1 1 1 1 1 1 1
N I I U RN O I P NPT S o D P & AN
W@' ‘L“\ %@ q/@' %Q“J %6’3 %Bb( %@( %@ wé’ﬂ q,é’) %Q“’ %Q‘O RS LN q/n"’ r\/ﬁ“ %63 ¥ o
N NG PR DN i

PRRIR: wind, FPATIEFHTTEAT

FPREZ WESE R A WEZ RS

VRRIE: wind, HTIESFTERT

LB A A i 5
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[MEZ# et 5]

B3 9: 4RI DISKEE Y A RIE L 1w i

KI5 10: 0] DOREEEKFEZE (%)
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PARIRIR: wind, HTIEZRIFT

B3 11: PMIIBEIRER KIIRIEEES (%)

Bz 12

z
5
Q.

| HRTIES TS AT

D AERAER PMI FNTEAFNEFIBEES (%)

20

—PMI —PMI:HiT i
3 — M2 ——PMI: AP A BL

e PMI: P LIS I i) e PMIL: 5B B A7
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O 0 O N o T W 0 O o o s O 0 O o o T WO
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o O O O O O O O o O O 0O 0 O 9O O O O O
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R

wind, HHIFEEHEST

B 13: SEMERERANHES

K% 14:

wind, HFHIFEEGIELT

SEEMES OPEC — i+ N ES

50

—— 2021(3E/RIT) ——2022(7E/ RIT)

15

01-04

01-19 [

02-03

02-18
03-04
03-19
04-03
04-18
05-03
05-18
06-02
08-17
07-02
07-17
08-01
08-16
08-31
09-15
09-30
10-15
10-30 [
11-14
11-29
12-14
12-29

—— 2021 (s CA)  ——2022(357C/ ki)

140.00

120,00 |

100.00

80.00

60.00 |

40.00

20,00 |

o0 b v e e e e
828R 2ES08T2a33283
zeggsazddniiessdgegsanas

K 15:

wind, HTIEZFRTSET

AR GT/i)

: wind, HTIEZITFE AR

K3 16: WHER Gr/it)

5,000

4,000

3,000

2,000

1,000

—— A A QR )l —— it i A (Q4500): 221

—— i35 2L P A (Q5000): 22 1] i85 -1 3(Q5500) - 421

— it 13 22
o o o o o o o o o o o o o o o o o o
o g g q g & & & §§ § §q § q
— o~ ™ - wy O ~ o0 o o — o~ — N ™ i wn 0
o o o o o o (=] (=] o — — — o o o (=] f=3 o
B Y L L Y Y
o~ o o~ o~ o o o~ o~ o od o~ o~ o o o~ o~ o~ o
k=) (=) k=) j=] =) (=) k=) (=] o (=] = =] o (=) =] =] = (=)
o~ NN o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ NN o~ o~ o~

8,000

7,000

6,000

5,000

4,000

3,000

— T 1 4 AU TTRB400 P 16-25mm: 42
— il £k :HPB300 ©6.5mm: 42|+
e T A A RR:Q235 20mm A2

—— i ERER 204 219%6: 421
1} A £ 5 4

2022-05-20
2022-06-20

2021-01-20
2021-02-20 |
2021-03-20 |
2021-04-20 |
2021-05-20 |
2021-06-20 |
2021-07-20 |
2021-08-20 |
2021-09-20 f
2021-10-20 |
2021-11-20 |
2021-12-20 f
2022-01-20 |
2022-02-20 |
2022-03-20 |
2022-04-20 |

PEREKIR: wind, HTMES TR
HLE S DT KA WEZFIE SR

VAR wind, HATIESHZET

S5 RIBIE S Z IR R st WS
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AVIC SECURITIES [MEZFWE5Eat ]
EX 17: pMmI H MEEWHNEZERE (%) B 18: PMI H 1185 PPIERELESS (%)
— PMI: S —PMI: ) k% ——PPL:2 B Tk SR L
—— PMI: 1 Z AR R
80 — PMIH ] frH—PMIE 8 () 65
60
60 55
50
40
45
20 40
35
g 30
R wind, FHDBFFFSH IR wind, ARSI
K5 19: 18 Kt ER b
AR ERKATH | &4 *F LE O M| AE | AT | AR | &F | FH | A | R | Rnl | Ky | B9 | T | A% | BRE| AT | 4R
AT 9 -8. 8% -32. 4% -39.6% | 49.6% [ 0.5% | -9.5% | 5.3% [ -8.9% | -3.9% |-32.9%| 4.1% | 2.1% [ -0.3% | -0.2% | 14.9% | 80.0% | -9.8% | 21.7% | 13.5%
ikl 1 -11. 0% -46. 0% -47.1% | 96.3% [ -0.1% | -7.5% | 2.4% |-10.8%|-13.0% -38.4%| -2.0% | 9.2% |-16.4%|-12.5%| 2.5% | 13.3% |-14.1%| 30.2% | 9.9%
[N B} 6 -19. 4% -63. 2% =73.4% | 79.8% | -4.4% |-15.2%| -4. 2% |-12.2% | -18.8% | -43.2% | -3.6% | 2.7% |-12.4%|-11.6%| 14.5% | 9.3% |-13.4%[ 33.0% | 7.4%
5ATH 3 -38. 5% -87. 0% -99.8% | 1.5% | -9.7% [-23.7%/ -7. 2% | -18. 6% | -25.8% | -49. 0% | -11. 7%| -5. 0% |-15. 3% |-25.0%| -0. 4% |-19. 8% |-18.4% | 30.2% | 6.0%
5A%F9 3 =41, 0% -T2 -100. 0% [-22.9%) -6.5% [-20.7% | -3.9% [-14.9% | -31. 1% | -63. 7% |-15. 3% [-14. 3% | -13.0% | -15. 1% | 1.0% |-26.2%[-14.6%| 24.7% | 9.8%
50 LA 0 =45, 3% -67. 4% =100, 0% [-33.8% |12, 8% -38.2% | -27.0%| -27.9% | -64. 0% | -88. 0% [ -14. 9% [-17. 4% | =34, 7% | -27. 6% | -10. 2% | -40. 0% | -31. 2% | -16. 4% [ -32. 4%
4AFH 2 -38. 6% -33.8% =100, 0% [-29.8%|-12. 3% [-39.1% | -31. 4% [ -26.0% | -71.9% | -43.9% | -7. 7% [-13.9%| 25.3% [-19. 2% | -5. 5% | -26. 4% [-23. 5% | 25.5% |-48.8%
4 ¢4 1 =41, 4% -13.3% -100. 0% [-50.8%|-18. 0% [-42. 9% | -34. 3% | -47.9% | -69. 4% | -41, 3% | -8. 1% [-17.1%|-30. 6% | -25. 6% |-28.5% | -39. 7% [-18. &% | 19.3% |-33. 7%
48 L4 0 -43. 4% -24.0% -100.0% [-28.7%|-32.9% | -57.4% | -15.4%| -30. 3% | -56. 4% | -50. 9% [-20. 5% [-31. 1% | -61. 9% | -45. 6% | -36. 1% | -51. 3% |-28. 3% | -9.5% [-43. 3%
IATH 0 -35. 6% -14.8% -84. 6% [-21.3%| 0.0% |-65.8%[-10.0%]|-29.8% | -46.9% | -38. 2% | -17. 3% |-41. 2% | -60. 1% | -37. 3% | -20. 7% | -50. 4% | -9. 5% [ -5.5% | -20. 4%
kL] 1 -39. 6% -19.2% -68.1% [-31.7%| -5.3% |-45.2% | -19.9% | -57.3% | -42. 2% | -25. 3% | -20. 7% [-B7. 5% | -16. 4% | -52. 8% | -13. 1% | -79. 1% | -5.0% | 0.8% | -4.0%
30 LA 8 -8.1% 3.9% =5.0% | -4.9% [-10.1% | 3.6% [-30.9%|-16.4%-25.0%|-11.3%| 5.4% |-41.3%| 9.9% | -9.1% | 6.6% |-27.5%| 18.0% [ 46.7% [ 28.7%
5H 1 -41, 9% -77.8% -99.9% |-20.6% | -9.8% |-28.0%|-13.3%| =20, 9% | -41. 6% | -67. 6% | -14. 2% [-12. 5% | -22. 0% | -23. 2% | -3.8% | -29.9%|-22. 1% | 9.2% | -7.6%
45 1 =41, 1% =24, 0% =100, 0% [=36.4% |21, 1% [-46. 7% | -26.9% | =34, 7% | -65. 7% | -45, 5% | -12. 1% [-20. 5% | -29. 1% | =30. 4% | =23, 6% | -39, 7% [-23. 4% | 12.0% |-42. 0%
3 3 -28.2% -10.3% -54.0% [-19.6% | -4.9% |-38.1% |-19. 6% | -34. 6% | -38. 7% | -25. &% | -11. 1% [-56. 4% | -24. 7% | -33. 1% | -9.4% [-53.4%| 0.2% | 12.9% | 0.3%

PARIRIR: wind, HATIEZWEZT (B 6 A FufdEh 6 A 21 H# 6 A 29 H)

B 200 SEEMRERS M, THIGEN, T HbpE AT R - IR 30 L

300 b BRI T & 25 A T | 100 90 b B A6 R K | 100 J v bk AR K | 100 90 bR Bk
d AR (77 F KD v AR) (- RD R O s e i D) b w0
2022 2021 2022 2021 2022 2021 2022 2021
&6 H i va 457. 9 464. 3 2201. 4 1738. 6 1454. 4 2159. 1 6.1 10.5
61 ¥ =9 431. 8 320.0 2419. 5 1487. 4 1424.8 1669. 8 3.6 7.9
6 M ¥ = )F 265. 2 410. 7 3220. 6 3465. 8 1484. 0 1665. 0 .7 16. 6
6H % —JH 221.5 463. 3 2927. 6 2696. 5 1373. 4 2765. 0 3.0 7.9
51 # vy )8 232. 2 412. 3 3434. 2 2944. 7 1717.5 2319.8 3.6 14.8
S5A =M 221.8 425. 3 2059. 3 2586, 2 1601.8 2332. 5 2.7 19.7
5H ¥ —)F 217.5 457. 1 1914. 9 1870. 4 1447. 6 2066. 6 2.8 14.5
5H ¥ —JF 129. 2 307. 2 1067. 9 1434. 0 1064. 7 1430. 5 1.2 20. 1
4K & v JH 221. 6 458. 8 2893. 9 42311 2133. 0 3406. 3 6.5 21.2
A4F §F = F) 214. 7 419. 7 1776. 9 2465. 3 1832.8 1805. 9 4.1 27.8
44 ¥ =) 181.5 410. 1 1786. 0 2169. 2 1467. 2 1465. 8 2.7 28. 6
4H F—F) 152. 0 367. 6 966. 0 3242. 2 808. 2 1470. 3 2.2 29.6
3H & &HF 255. 6 427.1 2483.5 3274. 6 2005. 3 1814. 2 3.0 23.1
38 Fva R 233.0 415. 4 2561. 3 1905. & 1305.5 1447. 9 5.0 18.3
34§ =F 184. 4 425. 0 1391. 2 1787. 4 992.8 1433. 4 4.3 16. 4
38 B =F 203. 3 377.9 2414. 8 1905. 1 1211.5 2676.8 5.1 20. 1
3A B —F 238.0 412.8 1903. 0 1974. 5 1737. 6 2742. 7 4.8 14.0
61 &it 1376. 4 1658. 3 10769. 1 9388. 4 5736.7 8258. 9
5 A &t 800. 7 1601. 9 B8476. 2 8835. 3 5831.7 8149. 4 —
48 &t 769.8 1656. 2 7422. 8 12107. 7 6241. 2 8148. 3 —
3H &t 1114. 2 2058. 1 10753. 9 10847. 2 7252. 6 10115.0 f—
6 H vy )5 B Ee -1.4% 26. 6% -32. 6% —-41. 7%
61 #F = J8 [ ke 34. 9% 62. 7% -14. 7% -55.1%
6H % — )8 Rtk —35. 4% —7.1% —10. 9% —65. 7%
6 H i — )8 B He —52. 2% 8. 6% —50. 3% —62. 4%
ASF6H Fl ke -17. 0% 14. 7% —30. 5%
A5 4 Fl b —50. 0% —4. 1% —28. 4% —
444 A Fl e —-53. 5% —38. 7% —23. 4% —
4~SF3 H Bl —45. 9% —0.9% —28. 3%

PRI : wind, FHTIEZFHTAT
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AVIC SECURITIES [MEZ#EEHR 5 ]

AR BB PPN T :

SEN: A A BRI AR 300 HE05KHE 10% B4 ko

R AR A IRV LRSIV 300 £ 0SKI-1096~10% 2 A,
St AR A R AR IR 300 FEECKIE 10% B4 b

TR B PN T

B AN AT IR KO T RIIMIR 300 164
s SRR A AT KoK S5 BT VA 300 S0,
W AN AT KACTAR T RISIMIR 300 164

BT AT I
HES AR : SREN, BORER, SEEEENSEIE. BB, DA LT ROZENAG, RRETHE TES SR, LB RN
B, {ESAKIHE.

MR

2, 18674857775, liyug@avicsec.com, S0640119010012

25k, 18665808487, liyoul@avicsec.com, S0640521050001
H{ERE, 13764019163, zengjh@avicsec.com, S0640119020011

ST -

ARG S 2EEER A ANB G —MEF M, FIRERE, AMRETEW, R T TR AR RGO B G 5, B
ARG, RFAMEARSSARIR S PR AR S B A2,

NEEHER: 508 B R IEHI RS BT X, R 2 I RS B o IR SRR S5 O PR AR I B T 3R I Sk N TE IR,

Do liE R

AAR AR R R RSO ETR% R, KA, AT A AR ST (R EE 25 PR A T B IR A T I 24 M0 e MR T B e P EE 2%
FITFEEBEMI X, ERSL BRI ARRER, RIERERT, SRS ARHIRUR TS, RIS,
TR EAME T REE, SRRSO, A S E A TERIAA.

AIREFRIOVR. TR RGN T IS5 2 F, HAR(E NIy B Sl S A 5ok F M S M R O BRI A R HDBE, FE
B REUTE AR T AR S R HEIIESE & MBI S, AIREHIPAHE AR AR, TirP RS A SRR AR S Ty E
P,

AR A T BRI SR BV 1 AL B B P S AN T4, B TIES M R A (L MR M e b, RTEIE 5 R G A 25 T 3 | B9
SSEATHRAE, MRAFZS R R A TS | B, SV 2 R AU AR 25 DA TR I, (E R, sRAOIE %] RS S AR 5
VR R — B RRSSCIR, AR SRR SR S (U MR 58S AN ARORRRZAS., R T 7%, N sE, AR BBt R g
FOE 5 R A T 3785,

FRIESE TR AT R AT 2 5 s AR S TR RAT NI RIS 5, %2 RAT AR BEIR S SR TEE RS TAE R, Reokd HES okt (7
5255, FTIES T A A R ] TR R 1P AR VORI SR WL 1 AR BT SEBRA

BRAR ML LTI EARH X B I R URREIY X 2 B4R A= AR AE S A IR A ]
ATIMHE: www.avicsec.com

AR HIG: 010-59219558

f&  H: 010-59562637

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS


mailto:liyuq@avicsec.com，S0640119010012
mailto:liyoul@avicsec.com，S0640521050001
mailto:zengjh@avicsec.com

