YETUESS

&l A &R R

20224 7 A 3H

b =SB E RE AR REZR

UE 35 9 HrU

$hIE4 RAEEWABES
S$1060520090001
zhongzhengsheng934@pingan.com.cn
WAL RABERBERS
S$1060521020001
zhangdeli586@pingan.com.cn

5B

K —RIESNLABRES
S1060120100009
ZHANGLU150@pingan.com.cn

HEB —BIESNIAERS
S$1060121110020
CHANGY IXINO50@pingan.com.ch

B SRGEF: ARRLFERSRARKEEE, TUFTRME, BER

grgREqb; 30 WA MEHEEERES 6 BEH, i —FirHibFERT
EEE; BAMERNKEK, REFSNELERRE, 1) FRARELXAR (6
B258-7B1A8), 2#. 17, Et7%F 6 AT EAXAITHIGHILHE
6941, %6 518 H-6 B 24 HN5 NMEMAGX. #E 76 R, 2)
FIRMe, Ht, REFREXNELUSHATRIKLRA 08 MESD
=, BV FTIRKLETB 12 MBS R, REEXHNEHISEER
IR, BHUzHRIKES S EF 34 MESS. 5, MERTEE=E
EEARIYIEKE, REF= WA XA NG TR/ EF 1.0 ME
Nm, SWERATIERRETB 03 MNES A, 3) TVEER. ZH&EH,
REREUENE EE EEIREL T FE 3.4%, RSB MBIBEFIRLTE 2.2%,
BEHMREGY, FABOS%T AEFRLE TR 0.7%; KEEEEFTH
129X, REFAME 01K, 4) 0 PHAEEEEmFESE e A, +
W—EHHLEEREE. A8 30 HH %5 B 9EE@RRL L7
13.6%, ZE3TKFAASE=FIMEN 107.9%, tHt—RTIZIABREFT
E182, RS T ERERLLIEA 2.1%, BEEARZ TSN REA
26 NMADEE6.1%, LEREE, 5) BAMENHAEK, BERIMIRLE
R, AEEEBREIEH K 086%, ERTES I AN TRESE, B
%E, OB EE. Ex. BEON. %7 ARSI B3k 2.7%. T
0.3%. L 0.3%. £k 1.8%. L 1.6%, £E. B865N. &n A%
MIED B TR 4.9%. Lk 1.8%. Lk 2.2%, RER™E#MEMNIE 200
EEORLE E3k 1.4%, FER™RF, BA. BXRMENIRES 7 L3k
12.9%. 3.4%; KRMENMIFL TR 3.8%; BEHEZMNMINEE TE 3.4%,

KA. AR FEHRRERKRETST, KR &REIEE, TERE
EREH LK, EARTILEZZECEHLTEWNMERE, BEE: KK
THSAE, RTAFTHRMEREI 3000 {ZTHFESESEERE
7, RO07 # DR0O07 AR/ FIUK 1.76%F1 1.67%, R EBAAS BT
48.5bp T 1712.3bp; AARMT—EHRWVFRELTRERTF 2.3%,
B EAEFT 0.7bp, mEMHAE, AFE 1 FHERKZEETIT 6.50p,

10 FHAE BRI E T170.7bp;10Y-1Y E{=HEARR FI = IR LE B 5.7bpo
BETHAE, AEKREVIRIES. RlEltk 50 FBEIMNIFERES L
B, HBERAERK. INCHEAE, BARETERKT 10512, BEAR
E%0.9%, AAEFEARMHETEE 0.01%. BEEARTEE 0.21%,

RpgiRr: REKNERARHEH, ERRES = #, HhEBIGHARAR,

BEY A EREERRAL IRRKE, NEHREFTHRERFSARIKR S, BEREEMIOIBARARBRER TS ARE



EIMEH

ER—REN

AETHXIESNEREE:

SE!

ERATHRIEENENEE

e

A&

¥

1

HE<: BERR
HAEMSRTR
XFHERMERE
R

68 298, EShESSUHMERRMN. TL
M ER TR XFEATEZRMNERE, FAEH
LA (BB WAEE; BEMAERTEMT
RUEAE, ARV A, FaRRETIEFEK;
R E FHRAETT & 7K B Bl PRAFFSR A AR B2 1L
ghim, E#HESETEERSKE,
Rixth, ZABKM. FAMERTIA, BEX
fremsEEER 300012T, ATHEEER
BEMEAE ANEXRT B BAE, BB E
A REH 50%, HALTIEINE AL EIHER.
oA B AN 53 BUSREK ), R RIY B SE FRARAR R
MY UELELE , MEBHIR 2F, 5| S &R
MABER A XFF, WSIREHREASS, MERK
MEZIYTEE,

B SREA 3000 IZcem T REFTH
EEAMBARLENMMNBRER, BHE
ZREEASE, R EREERS S
MIEE,

BRIREAL LB h 60% ( $ES. SEAK.
Mz, KT REEAERET BILEREAR
SLHPSHRA) , BRI A LT
£ b BIiLZE] R 50%, it 300012£&8: T
B0 PUESNY 1 B EERE, s 2022
FHBRARLEZE 53 NES =

i, HXBESHFS AT ERMEE AR
SN, IHE B ER 7 EXE A o) 5 K #
R, BHE 2015-2017 FMAL%, WEIRE
BERERSHNFERAERET ™S, BEH0%
HhfF R FXSE B AL PR AEIRUR O] B (T
AR IR A,

ExX 2RENT
(BB RBE
REGEHTR (B
k&) D

6 8 28 B, ERBEZAM (FEDRFSM
KBEAR (B , EEDEME. B
A R EEREHTEMN 14 RETD RS RN £
+TRAERBREENBAEATREFRBEEZY
R+3RBREREN". FNIRARAEG—HE
REX PSR XYERE, TEREENE
K, FRAK BRI HRS, ESRBEE IR
W AEA KT S ET k. BB TIRBE AR
iR ARER, BITRESBHHEARTE
B, BENENSEABRNEARS—FAE
Mo

5B ILARI 17T RIRE R B A TR KA
=, FETEREREEEIRNAN, =28
TREENREN. B, BBTES
DRk, Bt T EREENgfts
%, AETEREFNFRE.

RTEDERER
KRBT 2022F %
“EEfle

68 248, RITRMBRZRE 2022 % _F
BB, SFsH, BEiFR “REERHE.
ZFERE. ARELZE” WIPREX, &M
RSN, RFEHL, BdkE, &k
¥ E EAFIY E ERA TS, MAFR TR BURS S
B, ZEHEHBCETIENEEMEMNED
B8, FRIRX, RIRED, ALEEFIREER
NEFH, REEMEFAE. EENRRIRIE
= BRI IRETNERNEET, ®EDN
KEEARRE,

HHEE 2022 F—FF, KASWHEZET K
B3 1) ME “REFEENATEREARE”,
X58175 8 13 HEICE R “RUWATHF
RoBEFH, BREESEXE"HHEE,
2) F LiRiEfast LiEmi, Ehn ‘g%
e . “REMINKEEARRE . ‘X
/g RER L iRk 3) TR
HHHIRNFI R E T, ELE ES
ER” B9k, BESAERRFIE LPR
WA N EFF R TR EE RS ER,

ARFR: wind, FZIUFFHEHT

BRI AERERRAL IRRKSE, WERAREZF THREXBVRRE, BREEAIBARFRBRER THE BRE

2/12



EIFUEFS ERAR
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A EEANBTEE—E.

E&2 FAEAENSREE—R

KR 07-01 06-24 06-17 06-10 06-03 05-27 05-20 05-13 05-06

B¥RARNEAR BEEAHTE -0.9% -17%

A AR EREE REBKERS% | -54% -5.3% -1.1% -3.1% -1.9% 0.3%

BIRFIRQ47R)2E RGBT W EE -1.4% -2.3% -0.3% ; 0.5% 0.9% 1.2%
g OVERBRIRSWE HERRIESR  -0.5% o2% [EEZRN 558 -0.% 2.9% -2.0%

SRERRRFF TR F4E FEBRESER  16% -1.7% 2.1% -2.4% 1.2% 3.5% 2.5%

BV FTE ARYE ST E -1.5% -4.6% 1.8% -0.5% -0.2% -1.2% -0.1% 3.0% 1.9%

A EBRFIE Wind | 123%  15% 3.5%

PTA7= db g 11 1 5 -PTAT Wind -0.8% 1.3% -0.8% -0.3% [ S10.7% 1.4%

BERHSEF Wind -3.4% -3.7% 2.1% 3.3% -0.1% -2.2% 0.4%

BYUR B Wind 5.5% 2.2% -3.2% [UeANT 1% 0.5%
Er eREEs RIEFEEE -22% | -55% I8 -37% | 6% -3.3%

BOYH BESF Wind -0.7% -1.4% -2.9% -1.6% -0.8% -3.1% -2.3% -1.3%

RREGTH BIEFEEE  -0.8%

30K P T B AR AL IR Wind 13.6%

30K P TH-H @B ER:— Wind 33.2%

30K P T f B L X EAR: =4k Wind 3.2%

30K P -H MBEBRXER: =4 Wind 31.1%

#7=  100KFETRZ LB EHER  Wind
100K RE L HBHNE  Wind
100K AR - A 38 £ 4 R —£ Wind
100K FRIg - AR 38 £ #a Hr : — £ Wind
100k AR - A 3E £ # R = £ Wind

SEERERKA EREHRE/N 6850 |
AABWTHSEEIT R nE 3.3% 5.4% §
g A RUEALHR 3733 [ EE ] -1.0%
/ XS HENERESRNEER FE.XSNES -0.2% -0.4% 0.1% 0.0% 0.0% 0.0% -0.1% 0.1%
FFHRMBRBC L% hEAHHRE -0.1% -0.1% -0.3% -0.2% 0.1% -0.1% 0.0% 0.2%
AHRSRMEEECRETEEE  fEAHSRE 0.0% 0.1% -0.3% 0.4% -0.1% 0.1% 0.1%
sp  CCBREANE REFHEE 354 0.2% 0.0% e o.a% 3.2% 1.5%
CICFLZ &8 ARYEHT E -2.6% -0.3% 0.9% 1.2% 0.0% 0.1% 0.3%
BB T RIEK(BDI) RIEFAEE  -50% | -06% | ALI% -119% | -18%
SCFLZ & 188 R RERE -0.3% -0.1% -0.3% 1.1% 0.4% -0.4% -0.3%
#n CCFI:Z A% 1RIEHT EEE 0.8% -0.2% 0.7% 1.6% 1.5% 1.0% -1.3%
CCFI:E£ERML REFHEE  -1.2% -0.6% 1.0% 2% T 32% 0.6%
CCFI-ERMAN L RIEHTE 1.5% -0.9% 0.0% 0.9% -1.4% 0.2% -0.5%
CCFL- R ULk RIBEFREE -0.3% 1.5% 0.6% -1.8% 2.5% -1.8% -3.0%
R SR M 1200455 RAE 1.4% -0.2% -0.6% -17% -2.2% -1.9% -1.3% -2.0% -1.8%
RETF- Rt ZME2005EH R 1.6% -0.2% -0.7% -2.0% -2.5% -2.2% -1.5% -2.3% -2.1%
RES TR 2o FHESMNERX R 3.4% 1.2% 0.0% -1.2% -3.1% -3.9% -0.7% -4.8% -4.6%
B R IRMESANARE RUB -3.8% -1.8% -3.0% 1.9% -1.9% 0.0% 3.3% -4.9% -2.8%
BN HEN:E R [Taze  22% 0.6% -0.2% 0.2% 1.2% 1.2% 2.9% 14% |
FiHt R HIEEH RAVE -3.4% 1.2% -1.3% -2.7% -2.5% -1.5% 1.3% -1.2% -3.0%
HREUMN(EL): M IPE

HREBNCEXRED)HNE  BHERXSHR
i EERNEEBRX  Wind

R URKENCEREN) AR KEBME P
FifrE R LT Wind
R RN R EL) KK KIEBRZ DR
HHEBR)E—REEHEER Wind
HRBBNCERED) BN LBHMRXSA

#1548 50$0:HRB400 20mm: 2 & Wind
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MyspicZx & $R it 58 ARIE T ) IR
KIHEE1# RIBFEEE ; ;
KIHE:4R:A00 RIBHMER -0.5% -3.9% -2.8% -0.2% 3.3% -1.0% -2.5%
56 KIFe 1 ARIEHTE 0.7% -1.2% 0.3% -0.2% -0.8% -4.6% 1.3%
KIFe 04 ARVERT B -6.1% -4.0% -1.1% -1.0% 1.7% -6.3% -2.3%
KTHE: 14 BEFEEE “ 42%  -4.0% -35% [-100% -0.4%
KIHERIR14 ARIEH IR -3.4% -3.9% -4.2% 2.5% -2.1% -5.5%
B Kifrigie£E i E KRR -1.4% -1.9% -1.9% -3.1% -1.2% -1.0% -0.9%
IR BERR -0.8% -2.8% -5.4% 1.7% 0.1% -3.9% 0.6% |
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80 100
60 | 80 |
60
40
40
20 20 |
0 1 1 1 1 1 1 1 1 1 1 1 0 1 1 1 1 1 1 1 1 1 1 1
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2.3 EfF: TAEFEXRL

E%R12 ABEBSURMSERREBIFLETRE 34%, - ExR13 L EBEEEFKLETE2.2%
ERERER

T RSN L T BREER
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100 \-/\-—»\
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Tl SLEBT RERF x MR REERTAXE
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12,000 [ 14 L
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10,000 t——t— 10 bbb
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ZERIFFWING, FZ UG BRFEWN, FLUEEGAT
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[ Fz¥m FaEHEEERES 6 AR, Tib—RiimhFRBATERE AF 30 3 &5 B E EmREALL F 13.6%,
ey KA A E=FIERN 107. %%, KAERERR T EmBEHEXERE, —%. "%, =&t 23] EF 33.2%.
3.2%. 31.1%, tih—RkTiHAfRARERE, FEAER T HNEIRIALR D 9.0%, MZEFRIALIGI 2.1%, HEXKFE5S
P43 KX =FER 102.9%. 67.4%; BEAZTHIENRIEF 2.6 MEDRE6.1%, HREE, Rh&HmMzE7A 18
EH ¥ FERBEMEEEE, SF I FEREARITHEERESTEIL T 50.3%; 6 A HREMCHEERESTIALLIG
K 61.2%, ELL&IEER 5 BIKE., 6 5, mmEE S KUAY 30 LR EARIFEL B K 50%, ELLESIBREE 36%; MR
INEEIEK 31%, FEILLERIEUE ZE 38%. BAITAN, FAEEMBEDBORMHN N ERIBERR, THEESXENED™
HERFEZXWEF, FhRRERtbEEEENERTER,

SNEFE, HOMNPTMRARE, KEMNAH 6 8EE Y PMIFTE OITRIEHAIRBEF 3.3 NEN S E 49.5%, #2021
F5AMREES. AEFEE OERFBEMEER LA LFH 0.8%, 6 AHE/\ARAEORNZRNINENEEFELER
Lt 511 5-23.4%. 29.5%, SNPRUREE EF, ARELLETE,
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EF#*16 ZAF 0WHRFEBSHEEmIERLL EH 13.6%

Bx17 EABERIBHSERLERD 9.0%

F¥R ok B RERZER (7MA)
2019 2020

30 202] ==——2022

60

40

20

O RIS [N I [ I S S S N E—
1 2 3 4 5 6 7 8 9 10 11 12

TR 100K HETHSRER, LYEE

8000 2019 2020
2021 — 2022

6000

4000

2000

1 2 3 45 6 7 8 9 10 11 12

0

FRFFwnd, FLUBRHEA

FRFFwnd, FLUBRHEA

E&18 L BEHEH TR EmIREALLEN 2.1%

E&19 LTFEAEABBXTHENRRAE 6.1%

PEPX ookt MELMEBER, LEE

7000 l: 2019 2020 2021  e—2022

6000 |
5000 T
4000
3000
2000
1000

1 2 3 4 5 6 7 8 9 10 11 12

100K H v AR 32+ g Y R - 24 PR
2021 2022

%
35 2019 2020
30
25
20
15 r
10

5

0 | A R I R I I S E— E— E—
1 2 3 4 5 6 7 8 9 10 11 12

ARFFwnd, FZUBRHEA

ARFFwnd, FZUBRHEA

E#*20 68 % 4ABAZEAE KNEERLEIFH

E&21 AEHEFHHIERE 1002677, HEEEF 68.5%

Wik RRAERLEAEHHEE
15 2019 2020 2021 2022
10
5
0 AT

01 02 03 04 05 06 07 08 09 10 11 12

AR FwNd, FLUBRHEA

It 2EHEEBFBRAN (TMA)

120,000 2019 2020 2021 =—2022
100,000 r
80,000
60,000
40,000
20,000

0

01 02 03 04 05 06 07 08 09 10 11 12

BRI EWIN, FEUERE
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EIMEH

E&22 AR 9IKBHRISMHRTEERLLEH 3.3%

ZAR AXREHHERZE ( TMA)
05 - 2019 2020 2021 w2022

04 -
03 r
02 |

01 |

0.0 1 1 1 1 1 1 1 1 1 1 1 J
01 02 03 04 05 06 07 08 09 10 11 12

ER23 AFRUFXBAEERREERA

AR R W, FLUFHEA (3L 9 XWTAF LA T H,
B BR. BR FR FH FEFEL)

— & HEENER (7TMA)
290 - JE= fnbic I~ A
2.0
18
16
1.4
12

1.0 1 1 1 1 1 1
21/06 21/08 21/10 21/12 22/02 22/04 22/06

AHFFwind, FLUFEFTIZT

E&24 AFPEHOSKBENEREDT, BMB%ER
H, XM, REETHMZREN

b EE ASEFENIER
AT L
7,000 W KT
6,000

5,000
4,000 r
3,000 |
2,000
1,000

i 1 1 1 1 1
0
20/07 20/11 21/03 2107 2111 22/03

E&25 68 ha/\KIEAEORNENINANELES
HE RS BIA-23.4%, 29.5%, SpFLEFH, NFHEE

FRFFwnd, FLUBRHEA

NKRIBAROREFELELGRLL

%
SNER A

80
60 r
40
20

0 B \AXAAT Qia  ANA/SIRVINAZ
20

40 L
20/12 2103 21/06 21/09 2112 22/03

25 W : REFEHRIMEIERRE

FRFFwnd, FLUBRHEA

[ F2s ] AR RERHRNMBLE%RRE, AEPEBEEER K 0.86%, ERTELIFN THKER ., BFE, sHE.
e B BEUN. ST AHIESR FK 2.7%. B 0.3%. K 0.3%. ik 1.8%. 3K 1.6%; mEILEIMMERA
T, ExMENEETE, £ B80N. v alENE2aI TR 49%. £k 1.8%. Lk 2.2%,

K= GRTTE, RERFZEHENIE 200 FEHFR L LK 1.4%, FTER™RBH, B ANIAL K 3.4%; KEHAL L NIRLL

T Bk 3.8%; WBEHKNINL T 3.4%, HAHKRIMEIRL 3K 12.9%, KBEER 2455 T/IAFT. EF T FFFIHAE
EHBREEEMNERNESERAN SR, M=FEEERRBRNES, BAMSNLEKBLTRE=ZSFEEL,

[
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El&26 KEzNNEEAR K 2.7%, WERNMEREH

/I RN CER L) a HE
, I NEERETERX
000 B LFER(Q5500): 4 E

1,500
1,000

500

O 1 1 1 1 1
2108 21/10 2112 22/02 22/04 22/06

BR27 REEEIBHETEO0.3%, WAEETK 4.9%

AHFRwind, FLIEEHZEAT

57“1:0/838 ) HRBENCEREA)EE
: T E LT
4000 t

3,000 r
2,000 r

1,000

0 1 1 1 1
2101 21/05 21/09 22/01 22/05
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