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AR 2020A 2021A 2022E 2023E 2024E
B LN(F ) 8,528 8,932 10,433 12,457 15,365
YOY (%) 0.2 4.7 16.8 19.4 233
Va4 FE(E 7 L) 985 708 899 1,149 1,475
YOY (%) -16.7 -28.2 27.0 279 28.4
£ E(%) 61.1 61.2 62.6 63.5 64.2
R F(%) 11.6 7.9 8.6 9.2 9.6
ROE(%) 12.3 8.6 10.2 12.3 143
EPS(##%/7T) 0.29 0.21 0.26 0.33 0.43
P/E(4%) 77.0 107.2 84.4 66.0 51.4
P/B(#%) 10.1 10.9 10.0 9.3 8.3
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Lk e G 2020A  2021A  2022E  2023E  2024E [A1iE £ (B 5 L) 2020A  2021A  2022E  2023E  2024E
ik e 8773 7682 8015 10543 8355  FAMA 8528 8932 10433 12457 15365
Na 5605 4616 4409 3938 3758 FLmA 3321 3461 3900 4547 5500
R MK E A B AR 3K 1152 1440 1628 4600 2229 FLALE A Ao 99 106 145 173 213
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REAT 235 B AR AR 549 654 1203 1071 1679  #IEEHR 1126 774 971 1228 1559
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&) & (%) 11.6 7.9 8.6 9.2 9.6
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#ZFEMK 75 -360 -468 -609 791 ARFE 1.1 0.9 0.9 0.8 0.7
TIERELH 73 42 455 509 684  EFHHLF 0.9 0.8 0.8 0.7 0.6
Az EneRk 243 471 -49 -5 9 BEBRA
BFEFHALRA -894 -1230 -979 -1516 -1780 B FRHEFE 0.5 0.5 0.6 0.6 0.7
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EeEidy -493 209 -752 -266 -1041 RAT T 2K B 4 & 5.8 5.8 42 4.0 4.0
BT ALK -795 9 -1317 -1168 2157 HBERBIR(T)
EFEHALR 22315 -588 -562 -688 787 ERAKE (R AT 0.29 0.21 0.26 0.33 0.43
48 IHE 3K -1860 357 0 0 0 BIRAENERFHHE 0.47 0.38 0.43 0.50 0.66
KM% -45 390 278 278 -78 BT (RAES) 2.20 2.03 2.20 238 2.66
38 J% 3 A 767 0 164 0 0 AEMEeE
FANARIE Do -666 204 0 0 0 PE 77.0 107.2 84.4 66.0 51.4
HAeE TR -511 -1131 -648 610 =709  P/B 10.1 10.9 10.0 9.3 8.3
R H iR -1602 -516 -207 471 -180  EV/EBITDA 50.7 58.3 49.6 40.2 32.4
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