20202%F7TH3H

N2
BRI IATE, RENMBISETR
——XABRARAR (2022 F£5£ 27 A)

AKIES

EVERBRIGHT SECURITIES

BEm

EEER AR CEREETRLD, RRES KN

EEpERCARENRMENE TS, TILBAEHEERSE, FXRHHE,

BEHEEEL R, BEHIATHEHRRE: 6 B 28 B, ESKREMEE
MG EHANT (FEBRRSMAMIELR (BRR) ), REERTXE
ARKREEEARMNAN, BiE. ANBARRBEZENEMN “14+7" BER
7437, REBEREEREMN T XREDRE" BBHN TRXERREE - 68
29 H, TEHBUHBETERESHIS, MESRARFREMIENEFHER
o FItREERBIHIEBERIMA, LTHEERRIERK, BEFHHBEEK,

HASE, ERAREMENERSEES. KIIEEemTIMRNG 6 A1
72260 yo/MufE= 7 A 1 HAY 63170 7o/Ml, FRIESIE 13%. [ILLEE, 2022
F 1-5 BRI FIHNMBELL T 7%, 6 AELTE 19%; 2022 F1-5 8
HREYFIINEELE EF 9%, 6 BRIELTEE 1%, #Mii&FiaEss. R, KBE
mEMELRK, B0 2022 £ 1-5 B=ETAISNTKIEAEN 6%, SZEME
TRESM~mEN, KBTUNFERETEER. RFBW:. (1) ZnTE

FEEHNESRE, XEBRER. ENEHR. KBS ERBEE; (2)

RaTERZFER, UNCREEFINFEREMIVNKE, KEFHAR,
MERS, NEEEE;, Q) RAESMRIHEKE, HEXFNERIAH. KX

%o
EAME: MTAEEMREER, SRARTHIRARIE

IR 1-5 BB HEEERRFIL-23.6%, GREBH—FT K, 2022 £ 1-
58, BmEHEEETRR 2021 FRATE 23.6%. RE: 1) BiERENESN
MNSBRSXEEDHETERE, 2ERmEHERETRERKNT; 2)
HATERERBSEL S HBERRDKAEEIAR, WEENERLTRER
&, BXEHHHERIERE—TEMEEXHRANEO. BEXRKE,
B HE SRAFFHERRK, HTHBEFEEANENRIEKBERUEEM
Hl. 2022 F 1-5 B, BEEMALERRFLL T 30.6%, BEMAIZEFIER
&8, 2022 £ 1-5 B, BEEIERRFL-1.0%; FERKRIERFEL-15.3%.

REBE&H: (1) TiE: W AE, 5 BRATEGHS 1563 A8 (yoy-2%) ,
HAWH 937 A& (yoy+7%) , RIEKBERFELN, FANREER+ESIG
i, TERHEH—PEEE; 5 ATAEO625 58 (yoy-12 %) , [FELGIER
HEENENRFEM. B 5 ATE2REZTEZ/5FE-25%/-21%,

12019 F£RAEAD 5-47%/-47%, ZRIBERINGM=HIHEEEM, 5 AL L/
ZTNRAEFIE K, BELLSF+8%/+10%; (2) XEHE: 5 BhENSEEE
EE/FFELL-14%/-11%, %% 19 E£RHE-27%/-22%; (3) 7KFE&HKIH: 5 8
KFELREZ/FRELL+10%/+12%, 3 19 F£RE-9%/+1%, 5 BEKRNE

REE/FELA+7%/+1%, 1 19 FEH-9%/- 7%, (4) EFEB2: 5 AF
LR REHEZE/HELLD I N+39%/+115%, £REE/EHK 2019 F£F)

HA+39%)/+111%,

RESHRT: P HER LT, REEMAAELA; sHXEAE,

Ke{Tk
Wi (4E)

s>

Sm: HER
PAUSEBHS: S0930521070002

021- 52523793
hongjiran@ebscn.com

Tl 53R% 300 fEETLEE

10%
-1% -
-12%

-24%

Vi,
-35% +

02/21 06/21 09/21 12/21

K AT VA300
FRRIR: Wind

IESFMRRRE



B AR %S

H R

1. £F2BIE: FZEM, TLET, BEMELR o 5
2. 5EEFE: BEEM, BE TR s 7
2.1, REITWABIRBFIBER ..o 7
22, SEBBHM: NESHOBEESZBIBERM. ..o 8
2.3 FPRBEETFEHEFTITR oo 9
24, 5 AZE: FRMEBRIBAR, FXMEBFITU o 10
25, REBEOZEN: 5 BRLIEIRIZIE ....coiiii s ssssasas 13
2.6, FEMEL BATKIMEIERELR ..o s 14
27, #w=EHA: 1-5 BERBEHEEEIRRITELE-23.6% .coovvereec e 16
3. fH{EKTF: X PERGEFEIIE. ..ot 17
4, BEME: 22QL ABEEBIMBIRE ... 18
4.1, BEFFHEOM: 22QL REFEIFLE+0.2 DEDR oo 18
42, £F (20226827 8-7B1H) FERRIEFEEW oo 20
5. £/ (2022 6 A 27 B-7 A 1 H) 1TWEIF.......ciiiiiiiirrnececeissesessesesenene 23
5.00 AT ..o 23
5.2 EA (2022.6.27-2022.7.1) BEAE ccooooovvvvrrvvvvevremeeemmmissssssseeseses s 24
(I N OO 25

BUsSRRE—TU55IEA -2- SRR S



KE{Tk AKIEFH

EVERBRIGHT SECURITIES

EH=R
1: 2005 FESKBIRIREXNFF/EEINE A BUBEULEE (L1 PCLS) vt 6
2: 2017 £ 1 B-2022 F 5 BRATTAAEMRTEE (JTB) crerreeereeeereeeeereesessesesesessesssesessesens 8
B 3: 2017 F1A-2022 F 5 BRATHEHAELHOEZE (JTB) e seesesesenns 8
4: 2017 F 1 B-2022 F 5 BKBERERTEE (JTB) et sessesesesessesens 8
E5: 2017 F 1 B-2022 F 5 AKFEAEBELEOE (JTB) e sesesesesseesesessesesesessessaenns 8
6: 2017 F£ 1 B-2022 F 5 ARTRHAEREE (JTB) errereerreeerereeeereeessesesesessesesesessesesesessesens 9
7: 2017 F£1B-2022 F 5 ARTRHAELOE (TTB) e sessesens 9
8. TRBUREFEFAIREUETTZED () ettt ettt 9
9: TIATTULHEFEIBIEL (96) oottt ettt ettt ae et teas et nens 9
10: IBATIAHEFTBIEL (90) oottt ettt bbbttt an e 10
11: SEHITTAHEFTIBIEE (96) ettt ettt sttt bbb st se s b esn s esenn 10
120 B T B EEIHERIBILE ettt b e e b aee 11
13 B AR LR T ML ettt et a e 11
14: ii—F?‘*E@.:.Eﬁtt(%) ....................................................................................................................... 12
15 R T A E R L (26) ettt a e re e 12
16: ,EH)I7FJ'H‘_IJ.|£<, B B R IEIEL oot e bans 12
17 SHIANIER ELE T ITMIBIED oottt ee 12
18 R IR E B TEE(26) ettt re e 12
19: R LA E B TEE(20) ettt a e 12
20 K TI LB E B E R EIEL oot b b nan 13
210 TKFELR LR T IIMNIBIEE ettt b et ae b naas 13
22 FIRHITUBEEIERITILE oottt r bbb b s s enn 13
230 FEIRHER LR T EIMIEIEL oottt b e b e reenan 13
24 KEBHOFZE: 5 BRIEEIZIREEIE ..ottt e e e st e e s e b s s b s be s e e sensenenan 14
25: WM CRELIRE) M (TT/ME) oottt ettt ettt b e s bt senenan 14
26: KIBEBTIHTIITMN (TT/ME) oottt ettt b e s b b s b se s enenan 14
27 KTIBEBTHIHTIIERM (TT/ME) oottt ettt et b e s b b s b b s enenan 15
28: EBEL (ABS) M8 (FT/ME) oottt bbb bbb bbbt b st b ae b b e 15
29: TREEIINMAERIBASEIEEZZIL oottt b e nn 15
30: KFEEEIINTREBLASEILLZEIE oottt ettt b s saeseenens 15
31: RN EEIIN AR R BEZSBIEEZE M vttt rens 16
32: HENZE Ei’]ﬁl‘*ﬂﬁﬂﬁﬁzﬁﬂtb*% ................................................................................................... 16
33 REBE BB EERR BT IR ..ot es s ers bbb eas e s easessensessensensensens 16
34 BRI TR B EHEEARIEIR. ..ottt ettt ettt ettt e s e benenene 16
35: FTHI/IRTEFRBRTITEILE oottt ettt et et senan 17
36 RBEIRAEIBIED covueeeeeiicicrrce ettt 17
37: FEMERKEBMMMEXT PE BT EIIEIKT oottt e 17
38: PB-ROE ff: —ZFE ROE /JMEBEIF, PB T II(E. .ottt 18
39: ERIRBEFREBEEELLG..cooi oottt ettt ettt enan 18

BUsSRRE—TU55IEA -3- SRR S



B AR %S

40: EEABREBELLA] (BBAL1 PCES) corevieieiieieeisie ettt s e s s s s s sanes 18
41: FNABRBFITWEEBELLG] (BBEI: PCLS)  cvoiceerieeirereeeresstessese st sesssssessssnans 19
42: EHABREBADTIWBERELA] (BBAL: PCLS) oottt enans 19
43: 22Q1 ERNABEITURBECLLG] (BEAL: PCLS) ettt naes 19
44: 22Q1 ENABEITUIEECLLG] (AL PCLS) ettt enaes 19
45: 22Q1 BATUABEREL BT B T3 MI coveeveevereereereteee ettt santas 19
46: 22Q1 REFITIBER AT E T ettt s s bbb nes 19
47: B RMERBAEUREBIFRINEN (FTBR) et seaes 21
48: EMEFGERBAEUREBIFRINTZN (FER) e seaes 21
49: BIREZRMERIBAEUREBIFRINTZN (FTER) et 21
50: EiREBIRMERIBAEURYEBIFRITN (FTBR) et 21
51: EFRMDPERIBABEURYEBIFRETNL (FTBR) ettt 21
52: NBERPPEEIBA B UK HEBIFIRETNL (FTRR) ettt 21
53: FBRMREAEUREAIFRITNL (FTB) et 22
54: XRIEBRMERIBAEURYEBIFRIENL (FTAR) et 22
55: KB SMRIBAEMUKRYEBIFRIZNL (FTR) st 22
56: =B EMRIBAEURYEBIFRITNL (FTAR) st 22
57: FKEEMRIRG PR 300 FKBEETE ....oocvereererererereeete ettt sttt st aenas 23
58: L& (2022.6.27-7.1) HFEREBATITILIKERIR (%6) oot 23
59: E£RA (2022.6.27-7.1) BAF—ZRITILIKERIE (96) woeoerirriririeieeeeereereetee ettt 23
60: ZKEBIRIR PE(TTM, £ ittt ettt et re et ese et b esseae s ese b e s eseseseebensessebensessesensesensenesan 23
RER
R 1 RERREPD AT N =BT ..ottt ae st naes 6
T2 BB AR IR EIEEE ..v oottt ettt st sttt s enaes 7
7R 3: 2022 F 5 BBRMIEEAIEIR ..ottt et b et r e b aa et re b e s ere b enaeneaes 10
R4: 2022 F 1-5 BEMBEETTRILEIEIE ...ooveeeeeeeeeee ettt sttt saee 11
xR 5: A (2022.6.27-2022.7.1) BERRIBIF ORI oo 20
R 6: EF (2022.6.27-2022.7.1) DBEFRIMBTTLAL ovvereerereererereereeeereeeereereeereeteseereesessetesseeesessesessessesessensans 24
R 7. £ (2022.6.27-2022.7.1) DBEEEIEBTILAL .ovveveerereererereerereereeeere et st e sseseeresseseesessesessessesensensans 24
R 8. LR (2022.6.27-2022.7.1) EEm AT AR oottt 24
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AKXIEF

EVERBRIGHT SECURITIES

1. ®HFZE: Fzal, TkEn, BEMELA

EEpHE R R LEREETRL, RRES LS

EEGERCAZREBMRMENETE, TUBMNEHNEERSE. BRA5ME,
BEEERACER, BEEHATREHEE: 6 B 28 B, ESKREKMEKE
NHESEEALT (MEERBRSMABEAR (BN ) , RERET XK
ARKRBSERPRMAN, BiE. NRARRBERREIN “14+77 BERN
“T+37 , REREEHEEN 7 XEFRE BABN T XEXKRE . 6 B
29 B, IEHIUEEETERESHIC, ESMAFRBHIENEFIRA
R FitHEERBHEBRIMNA, S THERRIEK, BEHHREER,

S HE, ERAREMEMNEREESS: KIFemTIRNE 6 B8
72260 jo/MifEE 7 A 1 B 63170 jo/M, FRIESIX 13%. [EILERE, 2022
F 1-5 AR FIHNBELL T 7%, 6 BRI T 19%; 2022 £ 1-5 B
HWEYFINBELE EF 9%, 6 BEELLTFE 1%, fi&FFiaEss. RS, KBE
EmEME LK, B30 2022 F 1-5 AZETUIFGNTKIBAEN 6%, LZREMAE
TRESM~mEN, KETURNFEIRETRRER. RFRW:. (1) ZmTH
FEEHNES LK, XEBRER. ENER. BHBER. EiRESR;, ()
RamTERLFEN, UCREFEIMNIEREREN/NRE, XFEHAER,
MERS, NEEESE;, Q) RAESMUNINKE, EXIREBERRE. KX
B, BAE. T AEEMRESR, THEAETERRIRAR.

BEAmE: HEAEEMRESER, SRERHETRRARE

=g 1-5 AFMEHEERMELE-23.6%, HEEEEHE ST K, 2022 F 1-
5 B, BmEHEEERIR 2021 FEATE 23.6%. RE: 1) &ERENEH
MY SFBREBXIEHHHETERE, *EREMBEHERETEEKHT; 2)

S THRERFEN G HEBE R ARERAIAE, WHEENEBLTWER
S, BXEEDHERNBERE—DRIEEXNHREBLE 0. RERK,
Bt HE SRBARKRHRERK, THBRFEXRNENRIEKERIUEEM
#l. 2022 F 1-5 B, BEHALERRLL T 30.6%, BEHAIZERFIER
8, 2022 £ 1-5 B, BEEIERRFLL-1.0%; BERIEIRFELE-15.3%.

KE&HE: (1) TiE: B A, 5 ARATEYK 1563 A& (yoy-2%) ,
HAAH 937 AE (yoy+7%) , REKBSEIFSELT, ANEBEERESR
i, TERSEE—PSEEE; 5 BTEHO 625 A48 (yoy-12 %) , FLbigERE
ELTENRFSM. TEiK: 5 AT EERESEE/FRL-25%/-21%,
1 2019 ERHIDBI-47%/-47%, ZEIERINSFHHEEFME, 5 B/
K TMIRERE K, FLLHBI+8%/+10%; (2) KEHE: 5 B HEANSEES
E8/FFELE-14%/-11%, %% 19 E£REHEA-27%/-22%; (3) KFE&HEXRN: 5 B
KFEEREE/FELLA+10%/+12%, K 19 £RFEHEE-9%/+1%, 5 ARkl
REE/FELLA+T%/+1%, B 19 FRH-9%/-7%. (4) BFEB2R: 5 BF
EHERSREHES/FRELL DR +39%/+115%, £RBEE/FIR 2019 £
HA+39%/+111%,

IESFMRRRE



— AA LSS

B 1: 2005 FESKERBAEWAT/AEIRE A WiEHka (B4 pcts)

18 2R 3A 4R 5AH 6H 78 8AH 98 10 118 12H
2005 15 0.6 25 5.3 5.0 26 35 0.7 21 -0.1 1.4 -1.7
2006 -1.0 22 -5 [Ene s -0.8 2.2 2.9 -1.4 -12 3.5 -8.7
2007 5.5 5.3 2.4 5.7 0.5 6.0 6.1 -10.1 22 -6.8 5.0 5.9
2008 0.2 0.7 -1.2 6.3 2.1 3.0 -3.0 6.4 35 2.8 42
2009 10.2 2.7 113 3.7 7.8 6.2 9.6 5.0 9.6 4.1 2.6
2010 -0.2 43 0.1 7.0 2.3 0.9 4.9 2.3 2.2 13 0.6 3.0
2011 22 [PmEo 14 0.2 0.4 3.4 -13 -4.0 0.9 -4.0 5.2 1.1
2012 1.1 6.7 1.4 -1.3 3.1 32 -1.7 0.1 0.9 4.0 3.5 4.1
2013 4.0 0.9 5.1 6.3 6.1 22 2.2 3.7 05 [PEE 05 6.2
2014 -1.2 3.8 0.2 0.8 -0.6 2.2 -16 26 6.1 0.7 43 3.1
2015 8.4 0.2 4.7 03 25 6.2 238 13 47 33 0.7 5.6
2016 5.9 -11 3.9 2.4 1.0 0.6 3.8 5.1 6.1 2.4 5.4 2.7
2017 2.2 3.0 5.8 3.0 42 7.7 5.6 -36 1.7 9.3 0.5 42
2018 8.5 -1.9 4.2 -1.9 4.9 4.4 73 -5.8 0.4 -0.9 0.1 1.4
2019 10.3 15 -0.2 6.7 0.1 0.6 1.0 -1.0 0.5 4.0 0.2 3.8
2020 2.4 3.1 43 2.4 5.6 -6.0 2.2 -13 4.1 6.2 4.8 1.2
2021 -3.0 -15 -0.2 -3.0 6.5 79 6.1 33 0.02 -1.0 3.0 5.6

2022 49 [ %1 50 87 43 2.0 -0.7

BRRR: Wind, XAIESHRM, BE 2022578 1 H. “E: 2022 5 BRZAEEAENHES A NBTKELEIE, 6 BEAENETEIRE A BEIE,

& 1. KEBIRREBHAF Ifind —HFH

2022 £ 2023 £

R SRR s Ry P2 FPE om3gg cacR
(fz5) ) ()
000333.57 ENEHR 4,113.6 320.2 363.8 11.3 13.6% 14.1% 0.8
600690.SH BIREXR 2,413.0 151.5 175.5 13.7 15.9% 31.3% 0.4
000651.SZ EYalEEE 1,978.4 257.3 287.1 6.9 11.6% 12.7% 0.5
002050.S7 =8 E 976.8 22.5 28.9 33.8 28.8% 34.6% 1.0
603195.SH NEEH 935.1 31.9 37.1 25.2 16.3% 22.8% 1.1
603486.SH BEXHr 714.2 26.7 349 20.5 30.5% 90.7% 0.2
002032.57 FAR 445.6 23.0 26.1 17.1 13.3% 16.8% 1.0
688169.SH AR 405.8 17.6 22.2 18.3 25.9% 26.2% 0.7
603868.SH R REEE 346.4 9.0 10.8 32.0 20.8% 25.6% 1.3
002508.S7 EZIREBES 341.6 21.8 25.3 13.5 15.8% 20.4% 0.7
688696.SH AR 212.0 6.6 9.2 23.1 39.6% 65.2% 0.4
002705.5Z =S 176.0 10.1 12.1 14.6 19.5% 7.2% 2.0
600060.SH BENE& 160.5 14.7 18.3 8.8 24.7% 23.2% 0.4
000921.57 BIERE 157.5 14.0 16.6 9.5 18.1% 6.7% 1.4
300894.57 NEAN 155.8 5.0 6.5 24.1 30.2% 43.3% 0.6
002242.57 FLBERE (S 146.8 8.5 9.8 15.0 14.8% 5.5% 2.8
603355.SH Ey 143.0 8.3 10.2 14.1 22.7% 52.6% 0.3
603515.SH R BE BE 130.4 9.6 11.1 11.8 14.7% 16.4% 0.7
688007.SH FelEF} 107.4 2.5 3.9 27.3 56.0% 68.6% 0.4
002677.SZ HIEK 95.3 79 9.2 10.4 16.8% 24.7% 0.4
002959.57 JNEEER2S 94.7 3.5 4.1 22.9 19.3% 4.1% 5.6
300911.57 {ZHE8E 81.9 2.8 3.7 22.0 31.7% 49.3% 0.4
002035.S7 ) 50.4 5.1 5.7 8.9 11.3% 15.4% 0.6
605336.SH NESA=:E 42.5 3.0 3.8 11.3 24.8% 33.0% 0.3
300824.57 LSRR 36.8 1.3 1.6 22.8 25.7% 25.0% 0.9
688793.SH (222U 34.8 1.2 1.7 20.6 40.1% 46.3% 0.4

BRRIR: ifind, JCRIESFMZFT, BRHBTNA ifind —3F0H#, BE2022F781H

LRITEYIEER . 2021 £ E 2024

IESFMRRRE



ReaiFl HAUESS

EVERBRIGHT SECURITIES

2. 5RAEFE: BETm, TETHE
2.1, RBITIEEIREFER

BEHERCREERNRABNETE, TIRMNENFTERE. FRAHE,
BEEERAAARE, FEHDATREHEE: 6 B 28 B, ESKREKMEKET
NEGZEARH (MEBRBSMHAMIELR (BRR) ), RERAETXE
ARHREEEARMNARN, ZiE. NEARREERNEIN “14+77 BER
“T+37 , REREEEEN 7 XEFRE BABN T XEXKREE . 6 B
29 H, ITEHUEBETERESHE, XESNAFERBHIENETTIaR
o FtREERBIIZEERIML, LTHBRRRERK, BETHREFER.

BAEFHE, ERAREMEMNBIFRESS: KIFEHTIRNE 6 BN
72260 Jo/MifE=E 7 A 1 BAY 63170 Jo/ME, FEIESE 13%. RILLHKE, 2022
F 1-5 AR MR FIINMBELL T 7%, 6 BREILETEE 19%; 2022 4 1-5 B
REYFIHNBELE EF 9%, 6 BEILLTFE 1%, MWi8FIaESS. R, RKBE
mEME LK, B0 2022 F 1-5 BT ISNTKIEARZN 6%, LRERE
TREEM~REN, KRBT EETIEIEE,
® 2. BEUBFEEH QBERRIBRKEHE
B

X SCHERTE] BERR S upkton HERAE
SFOHBEWE 1 REERRETRERB “LUAKN" , ERARRE
HERW, BMHg. REQBKERE, AREERNE LZYTaER
B 2022 £2 A 25 H- ARME. W%k 300 BT () L RBRREREHES. Wi, BEEABRREREHEAS, BEVBIR
3825H TAEL. dek 100 AT () —ELEAIFLUANGE. XNEFE. SEEM 2022 F—FERERKRRIEN

248 3 EET (X) . 10 HEE (1. X) , 67— RMERm, =
FEH. BRMETHHFEE 300 BT, 100 ATto
HBEETTEA 18 BERAEHE 10 RTPaWIUHES, HEFHLL
M6 H, BHEE 6 K, S 900 v, HAEFLE. BIN. =
THRIAEL — 4007t A, BKFE. RN, PokE (HAPRSEEPRRE—RER W
BIP. BORRAL. MSMA. BIRR. KRN, BRBF~RIUAEIZ
REERRIAEFR, HBEN. BKRHEFTER —RAKBBIA L F R,
FIRRER AR — R BUSSH —RBVSRIEBER, ERERInAY
B mE (FaR FEEERBOIULFNE, HBEFNKEIOHEEMNYNEEZ M HRIEH
BRI, B iJII;E) 223000 5 BlEea TR, ME 5 A 1 B, I REAZMAUAGIER K
"R 2022%5H-88 T :/Eﬂk o BEFILEHE = B, FREEEER. BEfR, ERFEIREHEABEESFFELT 500
: ,TE;E;OO B ATte IAREXWZMBHBRTERTRMEE, Hd, WHK=MMtm
a (FERYIT) MELBHERS TR HE 50%ELEIE, Shxmth
NEFE8E 3000 F57T0
FREGTRERBRENE, WHEEWIFSXM4OBAN. =F. XK
w 202F 5888 HAMK 3000 A7 20007 FE. VL. EERE. ETERNREERAEDRE, REEENEN 15%
LTI, BARITRS 2000 JTo
£ 2 ZTHES, FEEREMEREWEBHY. KHE, HKxil. =
A 4 KEmb, RREMERHEHEARESHREIE 600 JTo XYHKEX
“LAREHT” ARXMEME 4 XEROTAEEE, 180 100 TEE
%, WEE () RUTFIEMENULE 4 XBFRNCAEESE, B
100 TEHER S, HRVEZHE 5000 BT, Xt 6 BRI ERBESTE
MEIMER K BN BT 10 UL TR, KMBTFEAESFR
Ho BHIEESMUIBRITEEAFARE, SRVBIRER 50%89LEH1F
LthBh, RESHERiKEEEF Bk, HERWMEFFES55E50,

%% (CBHMREFRENERTHSE) , THERB UL R
s - HRME, W - A, HRSEERESHEBRENET SN, THALED. BE
’ S TASRWLETH, MESHRFRRBLULH . FEBEREME

FRAEFREESEEN. AWERATH,

20224 A 18 8B-
98308

AR, Tk
Mg, ik, 25127 800 7T

2022 %6 A 1H-6

= H30H

FRRR: SBATEIING, SAIESHAR, B#E 20268 17H

IESFMRRRE



B 2: 2017 £ 1 B-2022 £5 ARATRBEREE (F8)

AKXIEF

EVERBRIGHT SECURITIES

2.2, 5 AEBH: ARSHAOREZERER

5 ATRA: BEFIRE, AERLIMEEK, HOFRKEE(L 2022 £5 ARAT
ST 1563 I (yoy-1.6%) , HHRIE 937 A (yoy+6.7%) , 3K
BRFBELN, ANEZEZFIRE, HTHERGETHRARRSBREFERS
BRzS, TEREH—PELE; 5 ATEHO 625 & (yoy-12.0%) , [
teigmE R ELENENRTEL. 5 19 FREAMEL, 2022 £ 1-5 BTRENH
TFF 19.1%, HOMEK 7.9%. BAEKE, 2022 FAHEHKRMEE 2019 FR
HKF, FEHRTRABIWHEERATE, LT ERENMEHFNH.

B 3: 2017 £ 1 B-202 £ 5 BRATRAAELOE (F8)

2017 2018

2019

2017 — 0018 2019
1400 . 2020 2021 @ e=e-- 2022 2020 2021 — 2022
1200 | 900
1000 750 & A
800 | 600 - N\ \/’ y
600 | 450 | :
200 150 |

0 0

9R
108
118 |
128 |

M @ @@ @ @ @O @I @O @O @m o
4 d &8 § 0w 6 ~ © o g A

128

BRRR: ATk, KAIESHRRR

B 4: 2017 1 A-2022 £ 5 AXEEEREE (HA)

HRRR: PlEL, KARIESMRFT

5 BkFE: AMREIERmLEK, HOWSEHRETEERRKE, 5 B
KA EEREL-15%, HPRHE/SMHEDAELE-10%/-19%; HIZER 2019
FRIHE-16.7%, MEE/IMEDFIER 2019 FFEIHE-20.4%/-13.2%, RNEFE, =
BB Enm, HERGREVIMSRERTRES, WINEHNEEEH
BREEMBTIEYR, THRFPENZFHL, mailRERFINR, 1TIFE
BRELRNBREMPE;, BOFHE, XEEHEM, MLHEMRRER
w2, SBHAORLEREE.

5: 20171 B-2022 £ 5 AkEAEHOR (AR)

2017 2018 2019 — ) ()] 7 e— 2018 2019
-aemoee — - o« « 2020 2021 s— 2022
2020 2021 2022 500 .
600 .
400 r ,s\\’a" -\\_tls\.
450 | . = =
’%-P‘-_— — 300 I——
300 - P < K <
N ,' 200 | = 1
150 L N \Y]
v 100 |
0 T T 0 L
I @ @@ @D @O O DI I @I T @O @
TESSEESRBIEEE L S

BRRR: A Es, KKIESHRFR

HRRR: L, HARIESHRFT
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AKXIEF

g %?i-ﬂ'k EVERBRIGHT SECURITIES
5 B%E#: HIEERL TR, 5 BAKVEEERL-11%, EFRNE/MNESD
FBEEE-10%/-13%; HEZZ3 2019 FEHE-7.2%, HNE/IMEDHER 2019 &F-
9%/-5%., RIEFHHE, TRBERAEZMDTY®, EESS[SETHNEFUR; H
OF5m®E, FELCBERRTE, S3x80FIRERFYKFE,
Bl 6: 2017 &£ 1 82022 £ 5 A%AKRNABAHEE (F8) B 7: 2017 ££1 82022 &£5 A%kNMAEREHOE (FL)
600 - 450 -
450 |
300 -
* /—_\’\
300 | 4 —
150 | 150 + \~/
T R o
TS TS STECDX T T Z R - - =

HRRR: RS, KARIESHAFR

HRBRR: FlfEL, KAIESHRFR

2.3, TRRERFFHITY

5 BRREEERE 2130 A&, FH-0.4%, 2022 &£ 5 ATERMEEFL
+6.7%, 5 BARKRESEERITRALL-19%, BAERE, YREEEFENLTESE
BIRKF, NEEFEBENERE, 5 BEEFEBRHN 3.0 M, 2020 £ 7 AGE
BEMTRARBERS, EEMTREERNERAIER.

5 . 22 SEY = . SH4= =]
B 8: TiEmREFEFMREFAH (B) B 9: =TI HE=RLE (%)
140%
3200 5.0 120%
3000 45 100%
2800 40 80%
2600 ' s0%
2400 35 ao%
2200 3.0 20% NP NN
2000 T I I T T T T S N SV V) 25 " RO NIRIRAIRA m’:ﬁ/ﬁfm‘rﬂ v
,»Q’Q @Q WQQ WQ’Q ,@Q ,@’\’ ,\}B ,Q,Q ,Q,’Q ,9,’0 ,Q,’Q ,9,:\’ ,Q'Q ,Q'Q ,g“ 200 PR P S PP P e S
PP PP P
-40%
— i REEE (FA) EEAH (B) e SRR, HOLRREL
PEHFFRSERRLL = = = « HOHF=BSESREL

BRRIR: FAEL, KSR, BE 2022458

FRRIR: FAbiELk, NHAIESMRRT, 2022 FHHIENITRIE

7 BZETILEH™ 1069 F &, #2021 FREFES-12.4%, HEF=I 7L,
SRR, 7 ARATEITLHFNR 1069 Ha, BREFRAES RS-
12.4%, HH, NEREFERIAES-29%; HOREERIILELS-23%; BIX
HF2W TS, & 6 BRIRHEEREMN. DmiEkE, BO/ENT BH
iR 2021 FRBAEF KGR 7079-18%/-32%, HARIEHIFMELL 2021
FEEAL S 519-27%/-38%, IMEIF9-13%/-34%
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B 10: HwAZEH~RLE (%) 11: RNTEHFFEL (%)

160% 250%

140% 200% |

120% |
)0/ -
100% | 150%

80% | 100% [
60% |
50% [
40%

20% [ 0%

o Fa VoA SN . il & S S P P
~20%g @\Gﬁl’( Q"}m\m"\m\@\m QQ’\rﬁé\\ri\Q‘b\q:\Q‘z‘\rD@\rD\\\ L g"\&é’\&é‘\)ﬂ@?
A0% T essmmly ORI o PIBSSERRRILL HOSERRRL,
— R - = - TR T EHREARL == = - HOAFEEEARLY
RERIR: A EL, KRIESMRFT, 2022 FHFEURRITRIER FRRIR: FAEL, RIS, 2022 FHFHURRITRIE
24, 5 A2E: FARERIEHE, MHRIEBFIFK
5 BRE: BRARERIBAE, FHMEFFSY. U 2019 FHEE, 2022
F 5 BEARXTERRAETE, HPTiE, ¥B. ATVEER 19 FHEH
3 51-46.9%/-24.6%/-9.3%; KEBEKREEINKBHEERHEGUESE
. BEEHEK. BETYARBESEZMMEL T8, fX¥aEsm, %
M. B ERFREERETYE LK, K19, 21 FRARAEE,
= 3: 2022 fF 5 AR EAER?
LB MBI 2021 F£FEHA B4R 2019 F£RIHA S48E% 2021 FEIHA S48ME% 2019 FEIHA
P 19.7% -24.6% 5.0% -19.4%
KFE 10.0% -8.9% 11.9% 1.4%
R1E 49.1% 26.8% 40.2% 19.3%
B 6.8% -9.3% 0.7% -71.3%
F&A 23.4% 248.7% 16.0% 314.8%
=i -25.0% -46.9% -20.6% -46.7%
552 -13.2% -29.5% -8.6% -19.6%
Skt -2.2% 6.3% 4.4% 27.1%
BB -16.0% -19.7% -16.5% -26.5%
AR -2.5% -26.3% -8.9% -30.1%
INZRER -6.9% -29.2% 0.5% -37.2%
SR 15.5% 51.0% 15.7% 66.4%
BIHRER RN -71.0% -8.1% 0.0% -20.0%
MEEEEN -2.2% 31.5% -3.8% 62.5%
s -21.0% -39.9% -11.7% -53.1%
k23 4.1% -31.2% 2.5% -42.2%
bpzckr 39.2% 38.9% 115.0% 111.3%
EBXE -34.6% -19.6% -32.1% -34.2%
FEBERY -20.1% 23.8% -24.8% 31.6%

BRER: BRERRK, SAIESFMRFR

*HItORE: FRaEMRN. M. ESIE; HE/KEaEREN. BN, BN, BEe. BkE 8RR,
BENSR. ZRN
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R 4: 2022 F 1-5 AR mERITALLIEE

S$HEL 2021 FEHA H4E% 2019 F£RIHE SHERER 2021 SFRIMA AR 2019 F[EHA
o8 -5.9% -29.6% -8.6% -23.1%
ks -4.2% -4.8% -3.8% 0.8%
SR -0.6% 14.7% 0.7% 8.1%
TR -10.1% -12.2% -10.6% -12.0%
F2oH 30.9% 126.4% 30.3% 235.0%
Z5i -19.4% -43.8% -13.0% -43.9%
(G -15.3% -28.8% -8.4% -17.1%
=Rt -0.3% 40.0% 11.6% 63.0%
EZE= -20.9% -25.2% -18.9% -30.6%
PRI -14.6% -24.7% -16.1% -29.5%
INRER -16.8% -24.9% -12.3% -35.5%
SR 9.1% 51.8% 18.3% 70.7%
EATHABIY R -23.3% -23.8% -14.7% -29.3%
MRS A -4.8% 34.2% -0.8% 68.5%
e -29.2% -39.3% -24.1% -52.4%
Yok 32 -22.4% -32.7% -16.3% -41.9%
sEspe -8.4% 16.5% 13.2% 54.3%
BN -23.8% -18.3% -22.9% -31.2%
HapEoe -19.3% 4.8% -21.8% -15.7%

HRRR: RERW, HAIESFHAFRT

5 BEiA: BRBRIEARE, RESMESIHIEER, 5 AT E2RESEE/H
B kb -25.0%/-20.6% , 3% 2019 £ [F H# 9 5 -46.9%/-46.7% , ¥ Lb i &K
57.8%/48.8%, 5 4 BALLBCIBEM#EE, 5 BLLTEE 259 & (ALk-
8%) , TEH 77127t (Ftb-1%) ; L TEEE 152 F & (FAb-43%) ,
E# 58127t (RAL-37%) »

BE12: FRTLSEEHSFL B 13: ZR& L& THMAEL
30%
250% 20%
200% 10%
0,
150% 0%
0,
100% 0% |
50%
-20%
0%
-30%
-50%
-40% b
-100% 2533288583888582888
©O M ®© = W = ¢ O N K~ N 1N O ™M O - ~ S N S > T T =T =" " " " = == = s = = =
- ©O O O O 4 9O O o9 o 4 ©o 4 o o o OO OO 000 O O 00 0 O = = = o < <4 N NN
B e e N NN N g g s s s sSsSo oo oI — H 4 AN AN AN NN NN NN AN ANAN
225555222228 883§8 RRRRSSRRRRRRRRRRRRE
o o o o o o o o o o o o (= -] o o
o~ o~ o~ NN NN o~ N N o~ N N N N N
%TF %E
BRRR: BARRK, XAIESMAFN, HIEHE 2025548 BEPRIR: RERW, KKESFHR, FIERE 2022458
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EVERBRIGHT SECURITIES

14: ZTTASEELLL(%) 15: & E=ESEESLE(%)
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233323 RRRRRIRIIIILINN RS IS S TS I I R R R R RN RSN BN
s 18] s W] e IR e (S s ] e BTTH] e (8] cm— R
RERIR: RERW, KKRIESHRF, BIEHRE 2022F58 RERR: BERW, KKIESHAR, HUBBE 2022454
5 BEB: HENRNBEEE, RERNESKIERER, 5 AHEN2EE
SEE/EALL-14%/-11%, HPE EHinSEHm 10.2 2t (AL+23%) , T
E& 69 AE (Etb+14%) ; AT HENSER 174 27t (ALE-23%) , T
£8 959 AE (AL-27%) . 5 AMENSEE/FEK 19 FRE-27%/-
22%,
16: HEANITLSE SR 2FEL 17: ShIANZ ELTI9NEL
120% 30%
100% 20%
80%
60% 10%
40%
20% 0%
0% o
—o0% -10%
—40% -20%
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—go% L -30% -
g 2 8 g £ 8 g = 8 &8 = 8 NS OOONNTIWONONNST OO NN T
~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ OO OO 1 10000 "1 1000000
= 2 2 2 & 5 8 5§ 8§ 5 5§ 8 SessSsScSsSooSSSSSSSS
E &8 8 &8 8 &8 &8 & & &8 8 17 AT A AT NN NN NNNNNNNN
COCO0OO0O000O000O0000O0O0O0O0O0O0O
FNNANNNNNNNANNSNNSQA
“k @F — e
%F %t
RERIR: RERW, KARIESHRF, HIEHE2022F58 RRRIR: RN, SEAIESHARF, HIEHE2022F58

18: Z T AN SE R 5H(%) = 19: & EHANSEESE(%)

30 21
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20 ¢
15 |
10 [, an = >~ \.
5 L V .\—v—/v
0\ww\\w\w\\w\\\\\\\w\\w\ww\ww\w\ww\\\\
T O Vo N AN T O VO NN © 0O NN
SS S =199 988 403588 =99
0NN S S S S S S H A AN
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EiR AKX e = KK L5
HRBRR: RERW, HAEHFAAFR, BIREE 20224548 HRBR: RERN, HAEFARFT, SIREE 2022458
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AKXIEF

g %?i-ﬂ'k EVERBRIGHT SECURITIES
5 Bk#E & KKk ELBEEWKES, RAZNESEIEET, 5 Bk
SREZE/TELA+10%/+119%, EF kFEEZ LS EE /TR
+32.9%/+44.1%, & TFEE2/FELL-23.6%/-10.9%, ©REZ/F5 19 F£48
Eb-8.91%/+1.42%; 5 AHEKRNEEREE/FFELE/9+6.8%/+0.7%, Lk ELFEE
[EEIEL+37.9%/+43.3%, L& TEEE/%iFELE-33.1%/-26.5%, £REZ/FIR
2019 £ [EIHA-9.3%/-7.3%:

5 BEERE. RAERNELSKIERR, 5 AR EBER2REHEZ/MRLS
7179+39.2%/+115.0%, HA%k FTEE/5RELL D 5)79+46.0%/+150.9%, %
TEEE/FELE D -29.7%/-10.1%, £RE=/FK 2019 F£EH
+38.9%/+111.3%.

20: K FEfTLSEEHREREL 21: JkFEL L TIONELE

200% 30%

150% | 20% r

100%

10% +
50%
0% 0%
-50% 0% |
-100% “
gg2s8sg8g=28g8s8ez8s8sg s -20% "
¥ X X =T L 8 & 8 353 8 T Y9 DO NN OO0O0O0O0O e+ NN
o o o o o o o &8 &8 &8 &6 &5 &6 & & o el elelaelelele B Ee N e e e Ne e Ne Ne Ha Ee N
TS s EaEsmmss s s s §38339593885983885993F
g1 9 A sk “F
BRRR: RERM, KAIESFHRF, HIBEHE 2022558 FRRR: RERW, KAIESHARTF, HIEHRE 2022558
22 HERAITULZEERSEL 23: HFIRNE EETHNELE
25%
130%
L10% 20% r
90% 15% +
70%
50% 10% +
30%
10% 50/0 r
-10%
-30% 0%
-50% 50
~70%
ggagggrgggageges 10% |
S55:35:5:58:588888s 15% L
R e e e S S N R R R R R RN
T I S N AT OISO NANT OSSN T
A & AU TE OO OO0 OO OO mMeeE OO OO0 - OO
%t %F
BRFR: RERW, KAIESFHRFR, HIBEHE 2022558 HRERR: RERW, HKIESHRA, HIBEEE 2022458
2.5. REBHOEH: 5 AFRLLEEREIE

5 AXBHOEHELIGHEREIE, BXEBHERET, 1-5 ARABRSHOTH
RitEL+1.4%; 5 BBEARBHOEHFELL+0.3%, EBEIZIE, ZHES
2021 F 2 BEFREEMESE, 21 FTT+FBRRBIMEREBERSRITEAN
B, 11 B5 12 BIERELN THEEE, FKiKE, BEREEIEZFEZE
TR ERERTS, URKLHIERBER, MEMAMBEEZRS MEELE
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B 25: W CL%RE) g (7T/mb)

AKXIEF

EVERBRIGHT SECURITIES

WKL HeiRE, MESKKEFENYREHME, B 2020 FTHEHF
YRRYT RER BB I S — B R
E24: REHOSH: 5 ARBERIE

450%
400%
350%
300%
250%
200%
150%
100%
50%
0%
-50%
-100%

— OIS R AR LA E R — HOSMEXERAETHLBERL

BRER: BXBE, KKIESMAF, BE2025F58

2.6. FEMHE: BEEKNBEEEE

BARE, RBXTERMENIBE 2021 S4B 0, 2022 EURNERERE
FRtbo 2020 ETHERRKEMAIRLIFIELR, 2003 i, . 8. BEMN
BOBIFELL+6%. +10%. +4%. +5%; 20Q4 BT B A+16%. +15%.
+12%. +33%, 21Q1, ZRIKMEIMRI. 2IKETEF. HAHERIM,
WA, $A. 8. BRSO FIEILE+31%. +40%. +22%. +44%, 21Q2 [tk
TR +61%. +60%. +43%. +67%; 21Q3, EEMMN T, REME
MBI R NEEEEKIBLERSA, WM. B, 5. ZRNES3EL
+41%. +35%. +40%. +39%; 21Q4, ZEEZEFEHE, STERMENIKIY
RIRERKAE, WM. 1. 5. ZERNESAIREE-4%. +20%. +17%. -9%.
22Q1 EFFIFREBIHAT (. HA ST, WA, 1. 5. ERNEI5IE -
3%. +10%. +30%. -19%,

B 26: KIFGHZTIEM (5T/mh)

20174 20184 2019 20174 2018% 2019%
——————— 20204 20214 20224 -=----- 20208 20205 2020%
7000 80000 -
6000 - 70000
5000 Z
4000 | T T=S = 60000 - .
3000 | 50000 | = ===
—f\\_’_‘
2000 | 40000 | R——
1 L
002 30000 -
M@ @ @ @ @ @M@ @ I @@ I O 0 20000

@ @O @M M M @@ O OO @
A & M f v 6 N 0 o

108
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128

FRRIR: Wind, XKIESHRFR, BE20224781H

FRRIR: Wind, XKIESHARMR, BE 2022478 1H

2022 FLK, BEEBERMEMBES B, BEKRNMESBEERDREM
BN EELE TR
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B 27. KIFGHmTIBEMN (/M)

AKXIEF

EVERBRIGHT SECURITIES

& 28: ¥kl (ABS) #48 (5T/mh)

20174 20184

20214

2019
20224

20174 20184 20194

20224

20214

24000
22000 | 20000
20000 | 18000 |
18000 | .
16000 | s -
16000 |- - 4
— 14000 | p
14000 + >— Ce—— e I’
=N -~ 12000 | =w =<
12000 |- —-——- ~e L’
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8000 L L L L L L L L L L 8000 L L L L |
r T X T T T C T T T O QN o o Y
— o~ o < wn (e} ~ (o] (o2} o — o~ wn o — o
— — — — — —

HRRIR: Wind, XKIESMRFR, BE 20224 781H

29: FRFEHNNMRERARLLEL

FEBRIR: Wind, XKIESFMRAM, &E 202247811

2022 £ E¥4F, FERAFBRESE, RBITULFEAETRAEE, KBTIk
MN-RRABITIELIFTE 2015 FHRAEE, 2016-17 FENIIET EIRRIRZA &
B, 2018 MMM AN FELLIGRFE LM T, 2019 Fr=MIINELLERAIE+
EMEMNMR A, TRENKE 1901 BRAKEEZMERLIEK, SHIEA
NN EFE TIRSEBZA DT RERZHALF, 2020 FRE~RIINET
&5, £H7 Q1 Tk, Q2-Q3 HEEIAM VFRHE, Q3-Q4 EMEMNIERELL
AIEEF. 2021 FE¥F, TERBHRAEZRE, HITHRANRELES
BEHEIET 2016-17 F; MHNTHE, KEBHNESEDBMFEE, BT
BRIFELE, 2022 FEE¥EF, FEREERAKETRE, XRBEFERISYEN
K, KeEBITIMFENETREAE R,

30: KESEHNFRRERLLZL

e TSP

60% r
50% f
40% r
30% r
20% f
10%
0%
-10%
-20%
-30% -

e YA

KA

e KBRS

50%
40%
30% f
20% |
10%

0%

-10% g

-20% F

-30% -

HRRIR: Wind, B&ERW, HAIESFHRAFR

HRRR: Wind, B4R, SAIESHRFR
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SKERTTIL HKIEFH

EVERBRIGHT SECURITIES

31 FERNFEINTRERAEREE L 32: HENF SIS TR RARLEEY
— RS BEAHLERA — A SR

40% r

50%
40%
30%
20% |
10% -
0%
-10%
-20% R
-30%

-40% -
HREIR: Wind, BRHERR, JAIEFMRFT FRRIR: Wind, RERRK, SCAIEFMAFT

30%

20% |

10%

0%

-10% g

-20% -

2.7. #=ERA: 1-5 AEmBSHEERRITREEL-23.6%

1-5 AFMBEHEERFELL-23.6%, EEEFEEH—FH K, 2022 F 1-5 8, &m
FEHE@mRR 2021 FRAATE 23.6%, BAEXRE, —&+"&+=TLHHE
mBEHE TBEESERET K, HIPANERLEERRA: 1) LEREREN
BOMNSBABXEENHETERE, 2EEmBEHERETEIE KL
715 2) HTBEREBREEH QBB E RIDEKRIWIREE, WEENESBELT
MERS, BXEEHHERMERE—D B EN M~ RENE . RE
KK, BIPANBEH~HESKANBHERK, THRFEANERNRIZK

B U BT
B 33: 2EHREHEEREIHEE B 34: BE&ETRAEEmTILE

) —_— —% =g

110% + 190% -

90% |

70% | 140% |

50% |
’ 90% |

30% f |

10% 40% |

-10% | o h

30% | -10%

-50% - -60% ]
833333333333 88383 8333833833338 383333333¢
2939389885583 848 T OO ONNE®DONN DD
o o O O O O O O O O O O O o o o — A4 4 4 4 4 4 4 4 4 4 49 N NN
N AN AN AN AN AN AN AN AN AN NN NN NN O O O O O O O O O O O O 0O o o o C

AN AN AN AN AN AN AN AN N AN AN AN AN NN
FRSOR: Wind, XAEBMZA, BE 202255 FRESOR: Wind, XAKIEBHZA, BE 202458

1-5 BEEHMAIHREORE, HIELLEKES. 2022 £ 15 8, BEHAL
EREL T 31.9%, EEMAIZZIBHERTE, 2022F 1-58, BEHEL
ERELE-1.0%; EERIERRFELL-15.3%.
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SKERTTIL HKIEFH

EVERBRIGHT SECURITIES

E35: HALAATERRHFELL E36: REERAKERL
110% 130%
90% 110%
70% 90%
50% 70%
30% 50%
10% 30%
-10% L — 10%
-30% -10%
-50% L -30%
N O O NO O NODOUWNOOVUONOWOVAN O _500/0
SUQROHQROHOQASQ A QA
=f=lis fulu i g I p R - R R RN 0%
RRSIRSIIILSKIRKILKIRS 883383655833 03833833873
. N < < D N O M~ DM~OW OO O O —H -
HALER BTER Sooooooooooo98 8
AN AN AN AN AN AN AN AN AN AN AN AN AN NN
FEBRIR: Wind, XKXIESHAPN, HIEHE2022%F48 FEBRIR: Wind, RXKIESHAM, SEHE 202548

3. {H{EVKF: XY PE BEFSEY{E

FRRXBENEE A REEKEHEHE, RIDERT 1IPHKXETERSHE
SRERE, HLUULTEHEE PE (TTM) BN AENGEKTE, $EET,
LHTAEXS PE KNI 1.01, #RMAEINEKTE, EENMESaHIIE 2021 F£1
B G9E2REELT) -

37: FEMEHRRBmIEY PE HEHAEINEKT
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FEXS 2 EAR HE WE2ATEE e HEATEE

BRI Wind, XKIESMRF, BE202F781H

PB-ROE #1fi: —=ZE ROE (ttm) IfLb/WBEIFA, PB {KF3I9ME. FATER
17 ARBREFEAARTR (BEXREF) , HEE ROE (ttm) B 18 £k
RIERFFEEE, 20 £==F#K ROE (ttm) NBRKME 17%, ZEHEKR
2, BE 22 £—FR ROE (ttm) EIHZE 20%, NETFHEIIE 23% (2014
F—FR-2022 F—FR) . SEY, 22 F—FF 17 IRBRHEAXPB I
2.6 1, XFHEEYEME (2014 F—FiR-2022 F—=F4R)

3IEEE 17 AIXBRFHEHNER. KA. BRER. ZRER. BERE. BEMG KUIXE. EME. iR
BEs. EFRM. HIERK. AMES. HAR. ARG, FERMD. HBES. KBS

SRR S



39: ERIAERBAEELLH

AKXIEF

EVERBRIGHT SECURITIES

38: PB-ROE #1fa. —Z[ ROE /MEEIFH, PB{ETFIIE

28%

26%

24%

22%

20%

18%

16%

ROE ( TTM)

@
—
x

¥t
HRER: Wind, XKIESHRFR, E: 3 AE—FIR, 6 AEFIR, M

4, BFAETME: 22Q1 XFEZMERKE
4.1, BE/FEHI: 22Q1 REKCIFLL+0.2 MES R

22Q1 EFRIAFHIFABRL, BEKE, 2201 THLEESEERE, HEC
BLbFIA 2.1%, HEE+0.2 MEDR, KREBELLF+1%, FEEA 0.2 T8
NRe MH1TIE, IFLL 21Q4 KEF, 2201 REEFIEFHBE 0.24 T =, /h
KB, R, FH. RAREMEGUERFF, 2012Q1-2022Q1 BA IS
fr, B8, AE®B. NREB. REAKEM, REBELAINHEEED D57
27%. 27%. 66%. 2%. 39%;

B 40: ERAEREBELLG (B pcts)
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BRRR: Wind, XXKIESHRFR, 8E 2022Q1

FEBRIR: Wind, XKIESFMRM, #8E 2022Q1

TR RE, 22Q1 ABHEERIT. BAKE. BT, BEH, BERTF
ToER . RE. BN, BELLAIHF, 22Q1 EHABEREESR. BHiR
&. BmikE, BELF25M 154, 8.9, 85 TNTEDR. EELLHIHF,
22Q1 REEEMERZSNTIERIT. BHIRE. BT, HFECEELLH
A L7, 150 12 MEAR. MAEBRUSH, EA. BT, BHK
&, BENBIKTLERESM, MERE. BRTE. RMEE. BIXKRE
HYBECEL B F4RAR KT
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EVERBRIGHT SECURITIES

B 41. EEREHREFTIWEELLS (B4 pcts)

B 42: TRLBEREADITIBELLG (B4 pcts)
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FRRIR: Wind, XCXIESMRFT, 8EF 2022Q1

B 43: 22Q1 FRAHEITIBECLLH (FMI: pcts)

FRRIR: Wind, XXKIEHFMRFR, 8EF 2022Q1

B 44: 22Q1 THAFRITIMEECLLF (B pcts)
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2 A 2 0 R R G L S R H 3%
S ol 4 H 5 T A0 D 0 3 I S 4 IR (L0 M RS 40 B IS H -3% -
1 55X ot 0 0 AT ) g T B <) 1) ) K 5 B < i e X D o Ll 1 155 481 HL 3 0 45 0P 42 40 = M IS AT H S L B b 4
RuEREkR gl & R RCEHE RE 5 2 50 K i) O 6 T B0 B S0 1 o G e S i 5
B 4N i e & ¥ HJdYR HE RE £ @ BHEHE XK LC& | kIR
B e P K v Xedioe wf BEE 0 o« N
R X “ P
B R
B
HEEBRR: Wind, XAIEBHRA ZEBRR: Wind, SCAIESHRA
45: 22Q1 F{TI Bt FIHE TS AL 46: 22Q1 ReBFITIBERLBIHEE S
100% BB L s 4 (2012Q1-2022Q1)
80% H 80% 66%
60% | 60% 39%
0, 0,
0% | 40% 271% 21%
20% 206
20% | 1 1 1 1
I 0%
(I HEAHENANNRARRAARAHNNNN N I 7 ] s B =
68 | o A0 4 30 B2 3 L i B4 2 S P L S BE IS H 40 40 g o 5 & B % % v
1 20 =000 512 11 52 B AT <) ) 5 < 1) 6 B D K 0 B B X XS a ] z | =
ZRIRA @ ookl Rk X BHE EER D ,
Me ki T 1 5 HES EhE a i B =

FEBRIR: Wind, JAIESFHZRFR BHEEER 2012Q1-2022Q1

FEBRIR: Wind, JXAIESFHZRARBESERE A 2012Q1-2022Q1
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42, tRA (20226 B27H-7B1A) MBRRERECTK

A (2022 6 B 27 B-7 B 1H) MERERBRISECTL: NSKREENS
N EE, EE (2022.06.27-2022.07.01) EiFTHRERZH=MEMA TCL
Bl (+1383.31 AAR) . E=MEMRA (+1293.58 HER) . RE{EA (+254.55
) , BRRZN=ZIFHNAZESEE (4175.86 AR) « HHBH (-
3519.98 ARR) . LEHRRYN (-170.59 FRR) - MREBER ST HNAE, L&
(2022.06.27-2022.07.01) PHEREIGHFRI=I AEMNER (+0.19pcts) « &R
BE{E A (+0.14pcts) . FLPHBER) (+0.14pcts) , BIFHIZ=UR=REEE
1.17pcts) . #&F7E888 (-0.59pcts) . £ (-0.20pcts) o

+5: LA (2022.6.27-2022.7.1) MRERCHERETWL

RETH (BK) R SmEkkEfl (%) F & GTOERELHIZEL (pct)

S 1293.58 17.86 0.19
REE(EA 254.55 0.88 0.16
FUBRRG (S 101.91 8.82 0.14
TCL #H% 1383.31 2.68 0.10
JKIt R 19 81.22 0.94 0.02
BIEREB 21.22 10.27 0.02

AR 22.01 8.42 0.02
KR BRAR 7.04 2.87 0.01
SRR 0.00 0.30 0.00
9)1]44T 0.00 0.02 0.00

E iy 0.00 0.00 0.00
BIEIE 0.00 0.06 0.00
FRIATERF 0.00 0.00 0.00
*STRG 0.00 0.00 0.00
Ik B 153 0.00 0.00 0.00
*ST EIM 0.00 0.00 0.00
FoRAg 0.00 0.00 0.00
RhIEERR 0.00 0.00 0.00
BRIFE 0.00 0.00 0.00
BRER -40.20 11.33 -0.01
ZEiRB2E -14.77 8.89 -0.02
KBS -6.38 0.73 -0.02
Tkl Eags -11.55 0.36 -0.03
bk -33.09 0.58 -0.03

BRELE -31.12 0.89 -0.05
BILERF -100.78 0.63 -0.09
LEFHRAD -170.59 1.04 -0.20
ALk -3519.98 9.65 -0.59
=rEE -4175.86 20.35 -1.17

FRRIR: ifind, XKUESMRFT, FiTEERA 2022%F6 827 H-20224781H
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EVERBRIGHT SECURITIES

B 47 HEHESEREAEUR Y AREREEL (FR)

B 48: XNEHEREAEURYAFKREEL (AR)

6000

4000

2000 | I

B -

aodnde it
-4000

-6000

-8000

-10000

-12000

-14000

8000

6000
4000
2000 | | | I
e [
)
A O N A AR LAt

-4000

-6000

FEBRIR: Wind, XKIESFHRP; “E: 78 W1 BiEk 2022.06.27-2022.07.01, F
-

B 49: BREXMRKREBEAEURYAFREZLX (FR)

FRRR: Wind, XEKIESHRA

B 50: EiRBRAMGREAEURGAIFREEL (BR)
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FRKIR: Wind, XKIEFHRFR

FRRIR: Wind, XKIESHFAR

B 51 E£HROKREAEURYARFRHETL (AR) B 52: NFARGHKREREURYAKRETLY (FRK)
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FEBRIR: Wind, XKIESFHRFR

FEBRIR: Wind, XKIESFHRFR
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B 53: HARMREBAEUNRYARKREEL (BR)

B 54: ‘RABSREREAEUNYARREZEN (BR)
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FRRR: Wind, XKIESHRAAR

B 55: krBSHREAEURSAFREENY (BR)

FRRIR: Wind, XKIESHRA

B 56. —EirMREAEURLSARREZNL (AR
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FREKIR: Wind, SEKIEFHRAR

FRRR: Wind, SXEKIESHRAR
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5. EA 02568 278-7A18) {70
5.1, 1TiBEElm

ERA (2022 % 6 A 27 B-7 B 18) Ww®RRKRIUW: LA (2022 F£6 B 27 B-7
A 1A8) BEARBITI+1.56%, {5 28 NMERAF—RITIE 15 I, FAHEFR
300. H/MMRE. R ARGRIM D B +1.64%, +1.84 %. -0.67%, A IRIR
k&, £EA (2022 £ 6 A 27 B-7 B 1 H) B&X®E+0.83%, BEXKHE-

2.02%,
57: KRERREFF 300 HKEkIE 58: ERA (2022.6.27-7.1) HEREADITIEHKEE (%)
200%
B R
150%
Bl RS
100%
HERE
50%
Reg
0%
PR300
-50%
NM~NDAAON~NDA A MO~ A A MM~ A MWN
Q0999999199999 1999931999 YN
V0V AOVAANNNONONONOOOOOO AN
A A A A A A A A A AN ANAAANANAANAAANANANNANANNN
-3.0 -2.0 -1.0 0.0 1.0 2.0 3.0
FREIR: Wind, }AIESHMRFT, 8E2022F7H1H HRIER: ifind, XARIESMRR, SitA9ER: 2022 FE 6 52T H-202F 7H1H
59: EA (2022.6.27-7.1) EAA—ERITIEKEIE (%) 60: HEBARIR PE(TTM, fZ)
6 35
5
4 ‘ 30
25
: 11
1 20
| .
-1 I I 15
-2 10
-3
-4 5
-5
MEELNMNZHESCIARE WO R R KWEOE S HEE @ H
EEEHD PSS XE®EEEKE RGNS XK
SR IR 0§ W 15 EEREEHREXR EEEELU
T ki X K HEHIHERKSK M & 8
HRIERE: ifind, XARIESHRR, FitA9EE: 2022 FE 6 52T H-202F6 78R 1H HESR: Wind, XAKIESHTRAT, FNREEZE 20278 1H
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*6: EA (2022.6.27-2022.7.1) MREFRIMATEAL

Gz B AKERIE (%)
300403.5Z XEFEH] 20.87
603868.SH KRR 9.67
002052.5Z ST [EM 9.57
300475.5Z ARG 8.87
002050.5Z =TEEE 8.37

BRI ifind, SCAIEFMZRFT, FitHERA 2022 F6 827 H-2022F781H

xR7: EA (2022.6.27-2022.7.1) MREEIERTF ML

5 B EEEiE (%)
002418.5Z ERERRR -4.80
688609.SH FUBRRIR -5.42
600854.SH F=RMH -1.34
000404.5Z KATER -7.36
002860.5Z 2h/R -12.33

HRER: ifind, SEAIESMRPT, FItHEIRA 2022F6 827 H-202F 7B 1H

5.2, EA (2022.6.27-2022.7.1) EEXE
#8: FA (20226.27-2022.7.1) ERARAE

ARET AEBH AETBNR
#2022 % 6 A 30 B, ATEIREOMEMESKS NERSH 5L
A R, R ERHHER 7,428,000 B, HASSEAN 097%, BE
FPER G e i RENA 1949 75/, RERTHN 1468 /B, MEESHN
mRaE 125,004,202.82 & (FERBEM), LREMBTEATEENEMAZR
B EEENER,
#2022 % 6 A 30 B, AREHEIENEMESKS NERSH 5L
e e MATRGHE 14,100 B, SARRE 2022 £ 6 A 30 HHRAN
MR il 0.0475%, BBRZMK 43.98 T/B, BIEMZMH 43.10 5/B, 9
BERIARAIAES BEEN 3218,7126.00 T (REZHERA), FRCITSIEEERANN
B, HAANRENENSE,
#2022 % 6 B 30 B, ATSEIEBEAESKES, MERSASRET
— BT 21,582,771 %, HATSAEZARY 0.3085%, wmEAIIHA 59.00 7T/
A] /\I:I 3 ]
£ *$§E§:§2§§@§m@ B, RERZHH 5014 7o/, THNBSIY 1,188,246,107.12 5t (R
: I ARBERM) , AREMNTAIECEEEANER, HoAREENENS
=,
#2022 % 6 A 30 B, ATEIREOME IS, UERSNZES
—_— TS R H AR AT AERHRER 12,415,064 12, £95AREARAN 0.35%, BEMR
=REE X FOMATRGIERAL S 2731 /B, BRERTAY 1598 /B, BEHEEAN
274,580,332.49 7T (FEXRZEA) . FREWHFE AT EENEMA R,
) EELRREEER
1R (AFIE). (AFER) SHEEME, AFF 2022 %6 A 28 ABHT
e S S REBAESLIRAN, BETT (ATATEESREASER
kRS BE BT G an EARE—REFAREEEANNE), EANEELARAERANE "

XTREESRSR. BESMBEEENAE

BEEREFREANEEFE, ARNESARRIFKTE. HEX
£ XNSEE. FERE. BRRAEALNRF _BESRIFMIUEBEEL
A; BRREREBTHESLE. AL, KREXTHRBE_BEFSHT
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EERIEA,

2) BERMEEEER

RIE (RBNE) (REIEE) FEXNE, KESRH 3 [MHAR, HFR
IAREENEE 18, AFTF 202256 8 8HBATE—BEESET
NREW, EMERT (RTRRAEFERREEXBRAARFE _BEESR
FRIARBEREANNE), QRABRERABREFLL. TREE
AAREEEERIFRIARESERIEA,

FRER: ifind, XKIESHARFR

6. XL

W EERRIUE; RMERAKE LA, AMAEAE,

IESFMRRRE
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TR BTRER
R iEA

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABGEREEHIHE RIS 5%E 15%;

g e 3K 6-12 MBI AN TR EHIHE RN 15% E;

TR EXZRBBENZTER, HEQBHIGTERNERNEATHEL S, HEEMERE, BETLAL BRI TR,

o, NBETEENAR 300 58G ROBEEATNRE; QRBENNIRE; HREENR R BREEEEIONE
BRSO

S EESERIBRYEGREA

FIREFFLDENDITETEMRIR, FERRTESHOMERLAEATE, FRERANSMEESZLARRYERBRYE, HEERTR
IR RS8R IS TE LN IR 2o

PHrImEEEA

FREZR D NMEFPEIES VSR FRIESR A ZTRN BRI TMAIES DT, USMHNRLESE. TVEIENRTSE, R
AANEER, M, EYMHARRS, FNERENRABNUR AT, AREEURESERENAERRASZZIRRIE, FAFIRSPEAXT
RITHEEFF AR AINERBART AR ARR. ARARRIURIBITHRZEERAHREMERE. TP RIE. TEERRUL
gg?%ﬁﬁ@ﬁﬁ%%%%ﬁoﬁﬁﬁﬁkﬁﬁﬁ%mmm%ﬁﬁ—%ﬁxgﬁ,Kﬁ,&ﬁ$%5$ﬁ%¢ﬁ%%ﬁﬁ%ﬂﬁmﬁﬁﬁﬁﬁﬁﬁ
‘H Ro

pr ek Sz

FIRERAXKIEFROBRABGIE, AREHFROERATEGPEIERSIFRIRIESFRB TV SZHER, ARFRSTEPEARENERA
(NAFREEN, FTEEBRE) NOH. SREESONTFEPEIESFLDEETIESRAS TR ARES ERETREE T,

FE}AIEHEFRERATIF Everbright Securities(UK) Company Limited ¥ AIEH RSB R AT HIXEXH M,

FRUFEEA
RRIEFRDERAR (UTEM “KAF" ) QBT 199 &, FHRPENRK (£H) SQARRARRNSEMGSERMFIISFAR, 29
EIESSHENERH=REMER AT Z— REPEIERSREANEEIESFRE ISR, AAFNEETEEFIEFRAE RIS,
RTRBEETE: EFEL; IEFRAEN, SIEFRS. IEFRAEDE XIS ; ESAHFESRE; EFAE, NRGEARRMEFE T
B EFRARESAE,; BMAERFLS; PEIEESHENHEMIS, b, FAATRTEIEERERFADNAREEE. EERA. B5.
BEHERUNEBIEFIS,

FIREBARXIEFRDERABMALN (LUTEM ARESFMAR ) RS, UEERSHRIMEEAATER. . cBNEEAEM, BF
gﬁﬁﬂﬁﬁ%%ﬁ%ﬁ%u&ﬁ%ﬁﬁ%éZ&ﬁﬁﬂ%ﬁﬁo%kﬁ#m%ﬁﬂ%ﬁKN%E\@ﬂﬁ@%ﬁ%%E,EKﬁﬁﬁwﬁﬁﬁ%E

FIREPNERL B, TN RIR SRR A AIESHR AL, ATRERMEIHITREERTERN. EEABEAT, FREFHER
FATFRRNE DH TR ERMARNRE RN BFANBEZEHRFREHBTRIERENL, SREDHEBHFARRNBLFHRE BN HIRE
ENAGRABN. USWIAUKEERR. RAEFNHYZDEEESHERR, FBERNERFREANS, TRAFRRENHERFTRRLIM
—EER. WREHEERAFREMERN—TIER, FARREEYRFEEMAERRE.

TRIBYHY, AABARSEEHAGSAREMHES. BNETUF—HIRE, ZABNBEEALS. XFARMEMET AR TESOER
RESHAREPWSFEANOKEBETPILHZZER, FATNER=EETAE. BESITUREMKEE I SIRRATEESMIMEHSMRENERL
gﬁ%ﬁﬁ-ﬁ%&ﬁ&ﬁo$QE%@Eﬁ%ﬁ%#ﬁ%&ﬁﬁ#&&ﬁ?%ﬁﬁmm@,EMﬂEﬁﬂﬁﬁ,EW&ﬁ%%%ﬂgﬂkiﬁﬁ#
12! Fo

TERATIERT, AARRHEWENMAREREREPIRRINABMRITIESRSLT H#ITR5, hAfEhXEARRMSNEESIRAHR
%iﬁ%gi?ﬁﬁ%ﬁFﬁ%ﬁ%%%oEﬁ%@%Eﬁ%@$@ﬁ&$ﬁﬂmﬁmmﬁﬁﬁmﬁﬂﬁﬁﬁﬁﬂﬁﬁﬁ,%ﬁ$ﬁ%¢ﬁﬁﬁ&%
N _%_J\ o

FIRERFEPEAREMEZZEPEARLNERAL L, NOREETFEE. FARERRREAETQBRE, REBEIFA, EEVHEHN
ARELERTR. BTN, S5, i, B, XK. BiEs51H, NMEENITALEAREMEMERSEIZINR, TARREE
R—IVEREERNF. FIERIREDERNER. RSITICRATICINELT BT, RSIFICRIFIS.

FARIEFRDBIRARRIRFE. RE—LIF.

FHEARIESSFRFFR

L b= 23|

BRXERAS 1266 5 ARRREEE 2 S BHKRREAIE 6011 S
1BFE 17 1 BADAH 48 R =EEFAETR NEO ZRECTTAE A BE 17 1
HRIESFR DB IRAT XEXHH

&4 RE

REXAIESERARAE Everbright Securities(UK) Company Limited

EBMRBLAIEE 33 SHIE—H 28 # 64 Cannon Street, London, United Kingdom EC4N 6AE
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