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AKIEFH

EVERBRIGHT SECURITIES

B

aentE: 6 B BClI UMb ERIFIRISEIALL EB+8.30%, (1) BCI RUEIF
151548 2022 &£ 6 B{EN 44.30, b EH+8.30%, MERMESAMEBERE
2020 & 9 BIREM (54.02) , TBHFEN, XFe)LikigHAPKEBEH R
Fgr, (2) M1F M2IBRES HIHESREFEEREMNIEREXM: M1 M2 1
WEME 2022 F£5 BA-6.51MEDR, WHE-1.10 MED Ho

EEMMEES: REFENBIFLL-1.26%. (1) ZENEER: BX
+1.17%. KRN IEIEER-1.36%. BHK+0.79%. HEHR+0.00%. £ I¥-3.03%.
B +2.10%; (2) XALESFEEMBE. KE. BHHE. WAL
KIFLL 9 3-1.37pct. -4.28pct. +3.40pct. -0.31pct; (3) AAKBHEM
¥4 7,850.00 Fo/m, ¥FEL_E/E-1.26%,

WFEEIR T FIREE. KERFEER 3 FLOREAIKFE. (1) A%
B, WIBNIRIFLES3-0.72%. -2.89%; (2) AESKEFDA 501 T/
M, ¥FEb+14.29%, FARFIBEF)EH-195 T/,

TimiEs: 6 B PMI MiTREEHERFRELEZ L. (1) ZAFEAREHSRMN
BRI A%l B, BNRIFLEZ11-0.81%. -1.94%. -0.47%, SRHAEF
Z514-51.09%. -2.93%. +1.89%; (2) EHZE 2022 £ 6 B 26 HYAE, FHEE
HERZTERYHEERN 15.0 A, 36 B 19 B#kiEFL+23.67%; (3) 6 B
HKE PMI #iTEIESN 50.40 %, IFEE+2.2 NEH =

Moy amFh: FEPARMIEIFEE-3.13%. (1) BEBIR: BSHEA 27500 7t/
M, IFLE+0.00%, LEEFDA 5398.4 jT/M, IFEL-0.25%; (2) f8: Mg
79 185100 JT/Mk, IFLb EME-3.29%; (3) FUEFALR: &ANIEHR 7750 7T/
M, IREE-3.13%; (4) ERERSBEMNIRA 19060 JT/ME, IFEL-0.47%, MEFIE
7 782.1 /M (REM) , WEE+1.89%; (5) WMEKITIEEEFITN 222 7T
/M, 3 EA-5.13%; (6) fHFEH & 2680 /M, IREE-1.83%; (7) &
B IMENEIFEE+2.10%,

btk SIRFBOWHNERERR 330 5T/, (1) BLFIEE NS
LEERER 5.22; (2) AERREMBLUWHNER 110 Tt/M;  (3) &F
EEA R MAAEL NN IEEIX 450 JT/M, IREL-80 so/ME; (4) REEMARLL
BRFENNIELLER 0.10; (5) &£12 (FEREHFT) FBSW (FERE
BiE) PINMELRBRIX 330 7o/M, HEbEA-2.94%; (6) #sEfl LiEAIRL
WINEZAE FHR-10 7T/,

HO%%SK: 6 AXE PMI FTEERFK-5.9 MESRE 49.2%.
ASEMEMIEE CCFl &M AAN 3271.07 =, FtEE+0.81%;
FAEEHENEEFBZRA 80.20%, FEL-0.30 NEDS;
Z£E PMI 3ITHEN 49.20%, FEE-5.90 NED S,
EESL: AEFFE 300 1E55+1.64%, BHRRRNSENE TENH
(+7.68%) , WM. TAEEM PB ABXTFEM™ PB ELES L (2013 F 1L
k) D3R 23.06%. 58.93%; ELMiRIR PB HBXTFIFAMT PB BILLEEH
79 0.46, 2013 FLRMRSERN 0.82 (2017 &£ 8 BirF) .
BHEREIN: MEITIEAWIETIERE R, SMRGKMEAT, WETLEAE
ETNLRILSR, BINKEDWARM . EEWE. /\—Wek. HNRG. EWER
19; FUEFARMIELT 2017 ELURSAIKF, BINKIRERR,
RFSiET: RIBAEIHIREFHABAX ERAMNXIG; B K REmRNEEE
X ; ATREREN,

(1) FEH
(2) =&
(3) 2022 F 6 B,

Wix/" &
Wi (4E)

iz

Sinim: EBE
HAIERSS : S0930515050001
021-52523811
wangzhh@ebscn.com

BRRA: @R

modai@ebscn.com

Tl 53R 300 fEETLEE
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FEFIRIR: Wind
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1. ENFCER

®1. ENMFICER

2022/7/1 =E 30H #iE FERKIE  365EHIE  HEREE
IBEE 7T/ 4310 5980
B 7T/ Mg 291 1900
LES I RER AE % 88% 95%
WAL
KR £t 145 214
ACRFIE 7T/ 9% 195
ZKB = BERI AR % 66% 96%
T %A% 7T/ 19260 20400
TR T/ 1546 2960
- BRHE 7T/ b 4650 4675
BHiH S RERI R % 31% 76%
KA 7T/ b 12700 19500
A SMILRF=HERIAR % 59% 9%
FEIRe- ERBANIEE 7o/ g 330 640
FRfR SR 7/ 63160 75470
BB R4 7T/ 19060 23640
B ARERRE 7T/ 1l 782 5448
REM 7T/ i 4870 7170
HAL- BENEE 7T/ M 110 830
Tk 50 EIL ] 106 122
AL 7T/ M 1245 2592
FEIR 7T/ i 2467 2892
110/ 15 5 == REFI =R % 73.66 86
FEIR 7T/ Mg 3140 4240
SR T/ B0 825 1595
BEREaRERNE 7T/ b 27500 157500
AEBRTBFE T/ M 5398 122106
BAPFF TR % 48% 8000%
TR BAR 7T/ Mg 7750 8000
PN RER 7_5/ i 9200 20500
EE ESE 1811 2035
FEEHZH VabarAL! 11.8 49
BIEE 7T/ M 108000 121000
R 7T/ 185100 263700
TEN pAL 18500 22200
EREH M ER Jah 1508 2599
AT i 210957 993207
HRES .
AP ESHEETF i 44348.9 2724000
R X AR g 18.7 70

HRFE: Wind. B)Il. Mysteel. RXIEHMRFR

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

Nek/B6

2. 7wzhtE: 6 A BCl uhib b RHRIFIR
EEILLE_ EH+8.30%

MEAEHIENAE, RINERK TN TRt

(1) REfEEAG: ERKESAGRREZMERRNENERIER, FEE
73 8.87 B1Z%7T, #LE-0.23%, B EBAEARF,;

(2) CHEUNE: CHEURNBREHRNKRRET. BTN EEISR,
MEXk&EE ETF WIRFCENREHENNELIER. XACLHESUNER
1811 Ejt/#7), b ERE-0.84%, SPDR &% ETF G 274E N 1041.90 M,
KL £ /A-1.80%,

(3) BETFHERWEERNE: PENEEFFERTEEREF. 15
AR RAHHRURMEMKS 71, PETFHEGRERNEETSFRR-5 T
BP, ¥ftt_E/E+28 4> BP;

(4) BN E—FHREAEWEER: (1) 2012 F£5 8 25 H-2013 £
11 A 15 B, B4 TE 10.81%, E—FHIEGWEZEI LT 191 4 bp,
(2) 2018 ££ 3 B 23 H-2018 £ 10 A 26 H, BAUMNHMEAKEXY S,
FEEBSNNEHI KRS, &8, —FHEGKREERN 1.93%, FEEER-3.29
N bp; EBSENMNIEH 4310 7T/M, FEEZR+1.17%,

B 1. REfEEAfK (Z%m) B2: B (Xu/&F) 5 SPOREFE (M)

100000 2200 [ em—(CESTIDC = == SPDRESETFIFEE(M) (4iH)q 1600

1 1400

— EE FTE BRI T RS R R

80000 | 2000 F

{ 1200
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40000
1 600
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20000 4 400
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L A L N L O A 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FRRIR: Wind, XXKIESHRART

B 3: hER+FHERKEFESRFE (%)

FRERIR: Wind, XKIESHRF

B 4: HE—FHRERREFRRBLNNME (%, 7T/ME)

e R EHRE RS 2R 106
e SEE ERIESER: 105
= = PiEERRIRGEEER: 105 £ E BRI 106

s s s s s s s s s .
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022‘~I

5 . e REERRIEE R F (E) 1 7000
- = LRGN (7))
{ 6000
{ 5000
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1 2000

1 1000

0 L L L L L L L L L L 0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

BEBRIR: Wind, XKIESHRFR

BEBRIR: Wind, FKIESHRFR

SRR S



s/ EE KU

MAE (BE) $BiEKRE, XTRERME, FER MR

(1) ellkirs¥hS BCI F/NEAVREFIFRISEIE 2014 FLUSHFERGRIVEX
4, MR EERIMRIEMEEIERANAE: BT 50, KF 40 AYEYE
#HAKA. 2020 £ 10 B 1 H, BCl H/©hB I FZEIFIRIEEERT 54, 2022
F 6 B{EN 44.30, FLb B +8.30%,

(2) M1F M2 HERES DIHESEFERERMIEREXSE: M1 M2 I8FREE
2022 £ 5 A7-6.5 MEA R, WH-1.10 MES R, EERERE 2021 F£1 AX
+5.3 MESR, B 2018 FLURWERHE, (B 2021 &F 2 AEEE-2.7 18

-15

7R
B 5: BCI ik A ERFEIEM S LRARKEN (R) E6: M1AIM2EIEEE (%) S5 LIEEBARKEN (=)
4000 BINVIRIES BOLBWMATRGHES (1) 1 70 5000 DEARIEEA MLRIEC-MZRIEG (B8) g
4500
{ 60 1 10
3000 4000
5
{ s0 3500
2000 3000 | 10
1 40
2500 F
-5
1000 13 2000 |
1 -10
1500
0 . . . . . . . . . 1 20
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

0 s s s s s s s s s s
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FEBRIR: Wind, XKXIESHRPR BEBRIR: Wind. XAIESHZRFR

3. EEREMEHAIESR. REFENS
IFLE-1.26%

BB ENENME (BEAENARE) , Ko hmsk:

(1) E#F=FITHEXNER: 1-5 BEEHESHALRITRALZ3IEE
23.6%. 30.6%

cEFREHERR 1-5 BRITRELLA-23.60%, BRENMARITHEZD

-2.7pcto
EEM~HATIE 1-5 BRIiTELA-30.60%, R ENBRIHELE)
-4.3pcto
B 7. EtE=HAT. HEEREHFEL (%) E 8: £EtBEmEmIEITFEL (%)
10 | —— EERFFTERRIEL g
w | BRENEER R R w l
70
50 20
30 ' o t
10
10 20
I /
30 i 20 L L L L L L
50 ) ) ) ) ) ) ) ) ) .v ) ) 2015 2016 2017 2018 2019 2020 2021 20}
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 60 L
FRSOR: Wind. SEAMEERRR FER: Wind. LB
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B 9: ETHAIER (ZFEHK) B 10: BAREHERER (ZF5XK)
3.00 [ 2017 —2018 2019 300 r 2017 — 2018 2019

e 2020 = e 2021 — 2022 —_— 020 - — 2021 — 2022

250 | 250

2.00 200 r

150 r 150 r

1.00 r 1.00 r

0.50 : : . . . L L . . . g 0.50 . . . . . : : . . -
02 03 04 05 06 07 08 09 10 11 12 02 03 04 05 06 07 08 09 10 11 12
FRRR: Wind, XKIESHRAR FRRR: Wind, XKIESHRFR

2EIWEER 1-5 AR RitRELL-45.70%, ELFEEHIZK; 100 T
APEU TR TR EARAE 9 2672 HF K, L EE+18.07%;

2E 30 KA mERRER, 2019 F£52EHEEIRNG 10%, &
B{ERN 413 BFEH XK, L _EE-9.83%.

B 11: 100 KPR HMUBRAER (FEAXK) B 12: 30 KHmEmERIER (FF5XK)
12000 2018 2019 2020 == e202] @ o— 2022

01 02 03 04 05 06 07 08 09 10 11 12

BRER: Wind, BRGITR. XKRIESHRFR BRRR: Wind, BREIHRE. FAIESFHARFR

(2) RE5EEHEXNER:. BhHEFIELT 5 FRAPRIMEKTE

SEEBRKAT (F&8H) 1-5 BRITEKA+6.70%, RENBRITHE
TEh+0.2pct;

SEEMITAFE: BERNY KERKEE LKL EALFA AT EN
R’A. LEHRFESHEWI IR, ZEXERERZ=AGRARFOE
NEERH—R, FIEER, 2022 F£ 3 BAeEIAEKFBIINITFERER
268.20%, Ftb+4.4 MED R, IFEREWERIIAFERA 158.90%, FLb+4.1
MEP .

IESFMRRRE



s/ EE KU

13: WEERELRTELRIHERE (%) (FE8H) 14: 2EREMTHFER (%)
40 800 ¢ —— SRR AT BRI TR
e JEB AR TR = = = = BIRFERJ
30 250 |
20 1 200 |
07 150
o . . . . . . . .
2014 2015 2016 2017 2018 2019 20 2021 2022 100
.10 -
50 | 0
20 | T
0 . . . . . . . . . ,
30 L 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

BEBRIR: Wind, XXIESHARPR BEBRIR: Wind, FXKIESHRFR

BHNELN 80%ATEREIR (BEMENLE) , 2017 FERKEA
Figpt, EEIEk G 23.29%, URFHBUREERITI (4 26.13%) ,
mARBEHOSHE) (2019 F£2 8.56%) , ALSAERERBHIEESE
MEZ LR EERIET.

SERHHEEEFTERARN 31.10%, Ftb+3.41MEPR, LT 6 F

EIHA s 1R KT
BRNEINIEAE N 4650 /M, IFEL-0.53%,
B 15 BAFEOME G2/ B 16: HHAEARALE (%)
5000 0 2018 —— 2019 2020
65 2021 — 2022

4500

60 |
4000 | s |

50

s

1500 s s s s s s s s 20 s s s . .
2014 2015 2016 2017 2018 2019 2020 2021 2022 01 02 03 04 05 06 07 08 09 10 11 12

3500

3000

2500

2000

BEBRIR: Wind, XKIESFHRFR BRRIR: Wind, XKIESHARPR

RIEFA] 2022 F 1 A 25 BARHH (REEZKM. HTEMEIRH KR
EEFRRANE——EBTUSIRE) , FF, 2020 F£, BOKEHE
EFERE 4A5%DHEBBREMIE, 35%DHEKFTUH. 2013 &£, HERQ
HEKEERIKEHE GLL 33.85%, KBHE SLL 18.43%, BRIESLL
30.65%, WELLL 9.81%, TR HMERRLE GLL 5.88%, HRESLL
1.37%, 2003-2013 &, HEMEEHAHMKEERHIRKESD, KEHHKSL
EEIITE 50%EE, ERHEHEAZRSEAWE. RFHKE,

AEKEBHENE N 7,850.00 o/, L EE-1.26%, MIEN
3,700.00 7o/, IFEb EJE+0.82%, AT 2012 FLRE(IKTF,

IESFMRRRE
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B17: RBEHENE (5o/mh) B 18: IRBHBEMIE (5o/Mm)
8500 r 4000
8000 f 3500 |
7500 3000 F
7000 F 2500 |
6500 & 2000 L
6000 f
5500 - 1500 +F
5000 1000
4500 500
4000 —— 0
PP P PP P P L P PP L PLL P
N R N M i R U
FRSOR: Wind. SEAEERERE FRR: Wind. EAEERT
(3) 5EMEMERSERXNIENR. BOPRA-ERLE T 6.27%
B BUWAr ZETERE. B, BERFTEIERIL, MAHO
E23FE/ (2019 FEGEOE H~2/9E0517 0.18%)
BN AE R 4310 5o/, IREb+1.17%; KE~SH 269.86 Fili, IF
t6-6.27%; BESEFA 1141.62 A, IREE-4.49%; RIZBNMNFEZE
79291 jo/mfi, ¥FEE+4.86%
MEEARBE TSR 325.87 Fif, FEL-6.27%; BAEZEREFR 362 A,
REE-0.57%; AKRMEMNMR2EFEARE N 2150.45 Fid, IFEL-3.18%,
AEAREESIPEEEMBERRN 87.61%, IFLb-1.37 NEHOE; XA RN
Bttt EEN 1508 Fil, IFEL-2.40%,
2022 FF 6 B, £EWE PMI FiTRIEHN 25.9%, Ftb ER-6.5 MER
5C)
2022 &£ 5 B, €EHNEY~ERN 311.65 i, 2022 &£ 6 A4, E
mIENEERIYFEER 225.79 Fil, IFEL-1.34%,
B 19: BOWAEEE (i) B 20: BLMEEESE (5m)
240 - 2017 — 018 2019 2400 - 2017 — 2018 2019
410 = = = = 2020 2021 — 2022 == "2020 2021 — 2022
r PR 2100 / \\
380 | ’,’ ""‘“_,\ _ 1800 |
350 | 7 5 \Pa\
. -\‘ ,, D\ Jn/\\' 1500
Y 7 1200
290 N ,
260 | y I’ 900 |
230 -l 600
200 T 300 e
R I g g g LU AP e g
FROR. MR, KAEEMRR BEOR. MEE. KAEBEHRR

IESFMRRRE
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E 21: RIREEETE (A E 22: PALIRSREER (AM)
350 2017 e 2018 = 2019
340 | 600 - === 2020 2021 — 2022
330 . 550 | ,’-‘s
320 | 500 F
310 |
450 |
300
400 }
290
280 | 350 1
270 | 2017 e 2018 = 2019 300
260 | = == =2020 2021 — 2022 250
250 : : . . . . . . . . . . 200 : : : . . . : : . . . .
FERIR: WEEIE. KARIESHRET BERR: WEEIE. KKIESHARER
B 23 BOEREMER (Go/m) B 24: METUFRBELEA (PMIFHTER) E¥ (%)
80
7000 - - e EIRLUR:HRBA00 20mm: HiE (£ ) . 2,500
e PRGN R (17) 66 |
6000 1 2.000
5000 1500 52 f
4000
{ 1,000
3000 38T
500
2000
24
1000 1°
0 : . . . . . -500 10 . . : : : : : : : : : : :
2016 2017 2018 2019 2020 2021 2022 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
HRRIR: Wind. Mysteel. XKIEHFHRER RERIR: Wind, FYBNHEER. AKIESHRAA
25: AAEMINMEESR (FM) 26: £ 247 EEFFREFIAE (%)
4500 - 2017 —_———018 — =2019 100% r e 20175 e 20185F 20195
w000 | ===-2020 2021 — 2022 95% | 2020% g 2022
N
3500 920% F
3000 |
85% |
2500 |
80% |
2000 |
1500 75%
1000

70%

&8 %;@%@gg@&ﬁ@%@%&@;b“%»»%f%@@

FRRIR: WEEIE. KARIESFHRFR FRRIR: Wind, XKIESHRFR

IESFMRRRE
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B 27: 2EREPEH~E (Fh) B 28: ExilaERY~2 (AM/X)

2017 2018 2019

2020 202] em— 2022 250
240

230
320 220 |

300 210 |
200
280
190
260 180 |

240 170
160 r

150

340

220

200

180

FRRR: Wind, XKIESHRET FRRR: Wb, KKIESHRER

KiR: KENTHRELAZREMSE. BE. RNBIR=KF9, HOSLHN
79 0.2%,

AL EKRNIEIE TN N-1.36%, HPER-1.66%. FFE-1.17%.
PaRg-0.45%. #E4t-3.50%,

2EKBFIERELFN 65.76%, Hib-4.3 MEDSR, SEEREHEL
1231 ES R

SRV SENCEETEAEERE. /™. HRNEIE, 2019 FHAE4
FENLLERN 11.3%. BEVHEHESIEEEH (FYREEHEEN 10 £
EA)  BHENER. BRAAI. HOBKREZHAEMEM. MiEH/\EF
BHNZAERFER. B=EE. BRAOZFFEMNEE. EIMFRTIAR
EXFENEEMS, BIVNNFBHRMZIRE EREFNIHIRE=ERE
K ERBBIEIT.

2022 £ 5 B, AEZEHUNSFIBER 104.0 /BT, FREE+1.86%. [RILL
-17.13%, EEEVNASIENI T SR MIEERIMREAIIE TEZE 2018 FMHLY 4%,
FEHIFFIIERERBRKREK, FLLIHINTATLUAR, NAZIENNBSFBEL
MRFELIEK, NiGAEMM=EENEREBARE, NRRLHE, HREEHE
BBAZiAE, biFEBEEAFRELRENER. LiFRENEFEEEKNE
#o

2022 F4 B, 2EHSREEEN 4.17 120, FEb-1.84%,

2022 £ 5 B, BEVF~ER 2.09 A&, BE-42.0%, HEEEHEN
20.40 Fi, FILb-44.1%.

B 29: £EKEBNSHEHR (R) B 30: £EKERAFIE (%)
220 ¢ — 20195 20204 20214F e 20222 100

210 | o |
200 |
80 | ™
190
180 or

170 60 L

160 ‘\\

50 .
150
140 |
130 |

40 t

2020

30 2021

120 . . . . . . . . . . . 20 r — 2022
LR L L R R LL LR 10 - - - - -
P L L LETLLELEEL 17 1 #2179 3179 4278 528
FRRE: Wind, FEACEM. FARIESHRFR FRRR: BIIRA. RKIESHRR

IESFMRRRE
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B 31: JAREEZENEFIBEE () B 32: HiRtHsE (Zmh)
450
180 2018 2019 2020 == e202]  em—m— 2022
430 |
160 |
410 |
140 | 200 |
120 3.70 }
100 } 350 |
80 | 330 |
60 | 20174 e 20185 20194 3.10 f
290 |
a0
e 20204 - = 20214 o 20224 270 }
20 1 2,50 . . . . . . . . . . .
0 . . . . , , , , , , . , 01 02 03 04 05 06 07 08 09 10 11 12
18 28 38 4B 58 68 7H 8H 98 108 118 128
FRRR: Wind. XKIESHRFT HRIFR: Wind. FAIEHFFR
B 33: giE~E (8) B 34: BRSEHE (B
80000 2018 em— 2019 2020 = = 202] em— 2022 81 2018 e 2019 2020 = = 2021 cmm—2022
70000 | s
60000 | 65
50000 |- 55 |
40000 45 |
30000 | 35 L
20000 | 2 |
10000 . . . . . . . . . , . . . ’ . . . . . . .
SO R M 02 03 04 05 06 07 08 09 10 11 12
FESR: Wind, XAKIESAFFR FRIFIR: Wind, HAKIESHFFR

(4) 5ERM~MERETE—EXBNIER: 2T IRLT 6 £REHA
ALK F

AABRFERTHRITY, BED HENBMENEG, HPpe2WiakE
0% AFERENEEMEBE, RARETIHEIEEF, £963%REENT
fn (2008 FEHUE) , B8 41%BFHEO (2019 FHIE)

HEEESIRNMSAEEN 1.29 Ao/, FLE+0.79%; £WEEBREFF
T =% 58.80%, ¥REb-0.31pct.

IESFMRRRE
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B 35: RAGBRNE (/M) E36: £WKRAFLIER (%)

43000

38000 80

33000

28000

23000 40

18000

13000

,ﬂ, 01 02 03 04 05 06 07 08 09 10 11 12

KRR Wind, REBRRIESRZM. FAIESFHTAR FEBRIR: Wind, XKIESHARARN

4, HFRTHEF. FIRRE. KBHH
TR 3 BRI ALK FE

(1) BF=RTHIE: 1-5 BRIERRIEL-15.3%
2EEmBRIER 1-5 BRiTEL}N-15.30%, REMARHERD

-3.4pcte
B 37: ERRTERRITEL (%) B 38: EERBRTITER (ZFHXK)
0 —— BERTERRIFEL 80y 2017 ——— 2018 2019
3.00
30 |
250
2,00
10
150
-10 1.00 +
0.50
.30 n n n n n n n n n n n n
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 0.00 , , , , , , , , , ,
02 03 04 05 06 ©07 08 09 10 11 12
RERIR: Wind, FESRESRZM. KXAIESHRER FEFR: Wind, FAXIESHARER
(2) BHRTHAXHERHE: TRBE. KEMFELER 3 FLURE
ik

AEAKAY (BEDH: 56%FF. 6%EE. 10%ME. 20%&E4HK. Hith
6%) &7 19260 /M, IFEL-0.72%, EFFE 501 7o/M, IREL+14.29%,
TDI (BESD%: T0%HAE, FBR2LE. ik, KB, BHMEF) NER
17,500.00 7o/Mf, ¥FEb-1.13%; PVC #1484 7,471.00 7o/ME, 3REE-2.02%,

TIREEEE (& 15%<RM=fERN) &AEFIE 87.58%, N1 1546
7o/M. IFEE-2.89%, EFEHN-195 jo/Mi, SiRIFEL+9.55%,

BZE 2022 F£6 B 24 H, PVC FIZXEA 75.77%, BFLL-1.17 MES =

IESFMRRRE
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B 39: $®EMMNE (T/mh) B 40: FRIREmME (Go/mh)
25000 ¢
23000 3500
21000 |
19000 3000
17000 |
2500
15000 |
13000 |
2000
11000 |
9000 |
1500
7000
5000 —_— 1000 . . .
S 5 5 0 0P 2019 2020 2021 2022
FRBRIR: Wind, SAIESRZFR BRISGR: Wind, XAIEZHHRZFR
B41: ENAFIER (%) B 42: FIREBRAFIER (%)
100 - %0 2020« = 2021 =202
L 89 | -7 S \" -
95 7 NNl
90 88 F _ A
85 | 87 I - Yy
80 86
75 | 85 ff
70 F 84 |
65 | 83
60 | 82
e 2018 e = 2019 e 2020
55 | 81
- = 2021 — 2022
50 : . . . 80
1 2 3 4 5 6 7 8 9 10 11 12 21 2 3 4 5 6 7 8 9 10 1
FRRIR: Wind, SAIESRZFR ZRISGR: Wind, XAIEZHRZTFR
B 43: SkKEMEFE (GT/M) B 44: TFiRBERENE (GT/M)
5000
1600 2020 = o= 2021  emm—m 2022
4000 1400 F Al T~
1200
3000
1000
2000 F 800
600
1000
400
0 200
0
-1000 t 200
2017 e 2018 2019 -400
2020 == == 202] cm—m 2022
HRISGR: Wind, XAIEHFZFR FRIEIR: Wind, FXAIEHHZRFR

HIRZSARE— 455 FEER -12- IESFMRRRE




KRKIEH
mﬁ/ﬁ@ EVERBRIGHT SECURITIES
B 45: PVCHFIZE (%) E 46: PVC 1118 (5T/mb)
100 ¢
16000 r
95
90 F 14000
85 r 12000 |
80
75 | \l 10000 |
70 F 8000 |-
65 F
60 | 20174 20184 20194 6000 |
55 202045 20214F eom— 0225 4000 " " " ' ' ' ' ' N N N N N
H O A @ OO QO N AV X 0 o0 A D 9 O N
N\ \) Q Q' Q N N N N N N N N N N\
50 FEEF S S S S S S D A S

1820 2H13H 3824H 5H3H 6H10H 7H14H 8H24H 1088H 11816H 12821H

BEBRIR: Wind, XXIESHARPR

47 2E PMI FiTRER/NE I PMIFRITE

BEBRIR: Wind, FXKIESHRFR

5. TivmiEs: 6 A PMI FriTRisHE
[El5R A4 L

T RERER FNSIMEGE (BEAENBRE) , &9 AMK:E:
(1) TIEEERR: 6 B PMIFTHERERRELZ L

PMI ¥riT158k: £E PMI FiTRISHEE 2 T AN IEHIMSEIER,
2022 £ 6 A7 50.40 %, FLE+2.2 MEDR, (2012 F5 BLCRMREER
2017 ££ 10 B9 54.8%) ; £E/NEIL PMI FriT# 5%k 2022 £ 6 BER
47.80 %, FEE+5.1 MED =

Tl FERAZR: 2ETI~aeFIBEE 2022 F£3 BH 75.80%, BZ
2016 FRUFNREKE, EPBRIZEHIEL R BER 79.20%,

B 48: Tik™ReFIREREFISL~MEFAE (%)

55

50

45

40

35

a0 PMIZFiTE — — PMI:%‘?iTi:IJ\’;_’@iI{!

25

90 r
85

80

AN

e T ReRI R L2
o R R IR B 2
FrRER AR B 12 E

5o

70

65

60

55

2015 2016 2017 2018 2019

2020

2021 2022

50

2017 2018 2019 2020 2021 2022

FRRIR: Wind, XKIESHRART

FRERIR: Wind, XKIESHRFR

(2) #emFEFILEE: RAEMARSEHEMNABTHELTERS

{iLKF

FMpa: FWREFEAEFETE (BENEULRER) . XELEFN
BeFFTZE A 64.60%, FEE+1.00 MESDR;

HZE 2022 F6 B 26 BYA, RAFEMARSEHYHEEN 15.0 HiR,
1% 6 B 19 BEUIEIFLL+23.67%,

RELINIR : RELIIR EBRESEMR B, LELMRNE 4870 T/mi,
IRLb E/A-0.81%; AELINIREF 64 7T/, FFEL ERE-51.09%,

IESFMRRRE
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EVERBRIGHT SECURITIES

B 49: £E¥MIRALER (%)

B 50: REIRNMEFMERF (H) /M)

80

70

60

50

a0 |

30

20

10

0

H#13 #1337 258 #3773 H49F

- = NELERSE1.0mm: Lig e S ELIENER (F)

7000 r 1,400

.
6000 - | 1,200

1,000
5000

4000

3000

2000

1000

0 s s s s s s
16/01 17/01 18/01 19/01 20/01 21/01 22/01

FRRR: Wind, XKIESHRAR

51; BGRAEFERLR M1EL (%)

BEBRIR: Wind, FXKIESHRFR

52: RAFELARMBERSEHEE (4 ABNTY, /A
)

30 - q 200

MUREE — — FRFEERCHARL (F) 1 160
25 f "
20

[}
15 y)
‘. \/‘o/’,\ \.l"“ .
Y

10 o\\\/

0 s N s s s s s 1120
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

18 e 20184F e 20195F 20206
15 | - o = 20214
12 t

9

6

3

0

378
40/ |
43 |
S0/
a0 [
52 |

087
31/ |
534/ |

fr ET OE M BT BT BT M BT
ER ko335 338
BREER®®

FRRIR: Wind, XKIESHRAT

FRERIR: Wind, XKIESHRFR

6. MomP: FEFERMIEIFLE-3.13%

(1) RSBk FEFERKRE

AEGRERNE: H@BIHEA 23500 T/, HFEE+0.00%; BIHER
25500 7T/M, ¥REE+0.00%; #BRZHER 27500 JT/Mg, #FEE+0.00%.

ARRELIRENE: FEN 5398.4 7T/ME, FREE-0.25%

IESFMRRRE
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5 . [=] — % . =] 3 —
B 53: SERBHEKETEINE (Go/M) B 54: SEREHER~ROFE (5o/mH)
180000 60000 TR —ER —— - BRI
50000 F
150000 [
40000
120000 [
30000
90000 [
20000 F
60000 [
10000 F
30000 | 0 . : rlifrn] o
4mmr\|'|8-—|‘—|mmr\csa‘—crr-mr\o>-—c‘—cmm
P QQ Q TRe QI 2 QR de e
ol v v vy 10008838 FTs-0a.0/8 333338888
N D 0O 4 N WO W+ NN O A N W O A N W O A N W
gedgogodgogodgogsedeoeodes
N I I I 00 0 0 0 O O O O O O O O o4 4 +d d4 N N _ L
ZRBER: Wind. SCAIEBWRART FEHFOR: Wind. XAIESRFAR

(2) %ERi2: &R 85 RBIFMATEIFLL-9.46 M ES R

85 KEEIPINAE FF TE K 48.19%, IFLL-9.46 MESD Ho

&, #REFER 113 o/, RERFTEA 283 T/i, WETIES
FEX 222 Fo/m, 3R _ERE-5.13%,

B 55: 85 KEEFMIIFALER (%) B 56: MHITUSEEMNESHETHALFE (Go/m)

90 r 2020 o o202]  emm— 2022 1800 e STV RS TR = = = HIRENELNFE

P 1600 |

1400
1200
1000
800
600

g
|
0 4 y
1 v
2015 'Zp.fg %17 2018 2019 2020 2021 2022
n "

FRRIR: Wind, XKIEFHRFR BEBRIR: Wind, FAIESFHRFR

(3) FEM-R=iE: XAFTEW. BNBETE
AHW: RENEHN 18500 7T/ME, HEL-3.65%, MEFTEA-6519 JT/MEo
] ABEMNKE 185100 sT/M, IFLL-3.29%,

B 57: REWMBREMNIE (Fo/m) B 58: FEEMHNFEME (Fo/mh)
26000 1 350,000 3000 -
s (7148 304/2B%5HR: 2.0mm: AN Fo4B T
= = TN EBARIRNI9996. RS (1) 4 300,000 2000 |
22000 f 1000
4 250,000
0
200,000 1000
18000 |
{ 150,000 -2000 F
-3000
4 100,000
14000 | 4000 |
{ 50,000 5000 |
10000 . . . . M RS -6000 .
2012 2014 2016 2018 2020 2022 2013 2015 2017 2019 2021
FRSRR: Wind. HXKIESHRET ZRRIR: Wind. XKIESHRER

IESFMRRRE
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(4) 8. $B. FUEPARF=IVEE: Zs/EFEPERMNIRIFLL-3.13%

ASE RN IE A 63160 FT/ME, IFLL-1.94%, MEFEA 6333 7T/
(R&H) , IREE-2.93%;

EARERINAR A 19060 7T/ME, IFEL-0.47%, MEFEN 782.1 7o/ (F&
) , IFEE+1.89%,

EEARSSFTRERIAAER: 4 B9 91.31%, IFLb+1.19 DMEOE; SIS seF]
BE: 4 B 86.11%, ¥tb+3.55 NES =, AEEFFA 309 v/, FLL

-19.53%.
FRAEFRR A 11879 7750 7o/, IFEE-3.13%, EFIEH 484 7T/,
B 59: KIFGM5MIE (Go/M. Xi3/Fm) B 60: & (Go/mi)
40000 KIEEHE N A MR IR (F) | 26000 ¢ KTEEME TN 4200 7 4500
24000
- = S|HE—RAE(E) 1 4000
70000 120 22000 |
3,500
60000 [ 4 100 20000
v 18000 3,000
50000 | f M\ A 1 &0 :
16000 g
40000 | L 1 60 4 2,500
14000
30000 1 40 12000 | 1 2,000
20000 L L L L L * * * * * * 20 10000 1,500
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 12/06 13/09 14/12 16/03 17/06 18/09 19/12 21/03 22/06
RERIR: Wind, FXKIESRRART RERIR: Wind, FXKIESHRAR
B 61: EBfERr~EFAX (%) B 62: |B~eEFEE (%)
100 r e PR FEER FEARSE TP 100 e PR FRER SR P E
95
95
9
% o5 |
85 | 80
e | 75t
70
75t
65
70 ; : - - - - - : - 60 : : : : : : : : :
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRRIE: Wind, XKIESRARFR FERRIR: Wind, HXKIESRRFR

IESFMRRRE
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B 63: SBMNEMFE (Go/m) B 64: FUBRRMEFEFE (5o/m)
4500 _§ﬁ4$m{ﬁ§{%ia_g&2@5(l{;ga) 1 1600 9000 r e B 7 FRUE B RN K S o %ﬂ:li](;r_c/ﬂ"ﬁ)(ﬁ) 7 2000
— — =R (E) ¢ { 1400 8000 1500
4000 \ 1 1200 del
7000 + 1 { 1000
{ 1000 ‘l T "
3500 6000 | o 500
1 800 1 Pl ! 0
600 I’ ’1 ‘J .“"h"' I 'u\.."\l\n 'I'
3000 | 5000 [ ] 4 1o
4 400
4000 1 -500
2500 1 200 )
1o 3000 1 1 000
2000 . . . . . -200 . . . . .
19/06 19/12 20/06 20/12 21/06 21/12 22/06 20002017 2018 2019 2020 2021 2022 -1500
FRRIR: Wind, XKIESHRR FERFER: Wind, FAIEHAZRER
B 65: . $BEEF (Fohh) B 66: . B&F (u/m)
11000 e B RARFTE = - EBRREFE
60 —— BN IR A . 120 g &
e BN SRR ) 9000 |
50 | {
7000 |
40
5000 |
30 f
3000
20 | h
1000 | A ot Yy i
of hy |
o -'l"'".‘* J'\.“ L 0 Fad n"' '
21000 a? ,. ’ 1""'0‘-1 -““‘.r I\ I'
0 - - - - - 0 ! 1
2017 2018 2019 2020 2021 2022 -3000 . . . . . .
2016 2017 2018 2019 2020 2021 2022
FRRR: Wind. XKIESHRET BERIR: Wind, B)IER. XARESHARFR

(5) HftARARM: EEHENEIFLE+3.32%

ERMGT AEERTFEHEN. SEERNIEIFLE+0.00%, KBS TN
FIREE+2.10%);

AEUZANIEHN 11.8 Ft/Mi, IFLE-0.84%:

AEFEEMNIEH 9200 5o/M, IREE+0.00%; $E¥EH M85 2680 JT/mi,
IRLE-1.83%; SA¥EH M1&A 2250 jo/Mf, IRLE+0.00%; ES¥EH 111&7 108000
7o/M, HEE+0.47%; ERNFEFEMX FERTYNIBA 2467 T/M, FLEb-
3.03%; EhFTIEMIEH 1245 7T/ME, FEE+3.32%

110 REAE/R T FIERA 73.66%, HEL+0.02 B9 = ; HIYFE 61.26
B, ¥RE6-0.73%; #EMEETE 199.83 A, IREL+3.96%,

IESFMRRRE
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B 67: HEMXER (5o/M) E 68: BERBHOKT BNE (Go/EM)
4500 ¢ —— BTN AR AR E(AL3.5%,0.7%S) L 1800 ¢
4000 | 1600 |
3500 |- 1400 |
3000 I 1200 |
2500 | 1000 |
2000 800 |
1500 | 600 |
1000 | 400
500 . . . . . . . . . . 200 * * : * - : : * :
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRRR: Wind. XKIESHRFT FRIFR: Wind. FAIEHHFFR
B 69: &kl ELHENE (Go/m) g 70: AEAM=HAME (FF7o/m)
60
1200000 1 3500
— A = = EHE(E) s
1000000 1 ;s 1{ 3000
&£
Iy ." 2500 40
800000
1{ 2000
600000 80
{ 1500
400000 20
{ 1000
200000 1 500 10
0 . . . . 0 o . . . . . . . . .
2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRRR: Wind. XKIESHRET FRIFIR: Wind. HAKIESHZFFR
B 71: EEEMEET Mg (o/m) B 72: $E¥EW FIEEE & (JT/mh)
160000 r - i s we (s ] 2200 3500 — SR 45% T 300
3000 == = I EEH (B46) TIKAB £5
140000 1 20000 i . 2500
9l
2500 4
120000 | » el 2000
15000 2000
100000 1500
10000 1500
80000 1000
1000
1{ 5000
60000 | o0 500
40000 . . . . . . . . . o 0 , , , . , , 0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2016 2017 2018 2019 2020 2021 2002
FEBRE: Wind. XKIESHRAR BEBRE: Wind, XAESHRFR

HIFZ R &E— T 5 IESFMRRRE
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B 73: 110 REFEZEATE (%) B 74: 110 REXFEEEESF (A)

2020 202]  em— 2022
90 r 300

2020 2021 — 2022

250

200 [

150

100

50

FRIFR: Mysteel. FAIEHZFR BRER: Mysteel. FAIEHZFR
B 75: RENE (Go/ih) B 76: shEMig (Go/m)
3500 1800 r
— N R BN EE X 1600 |

3000
1400 f

2500 1200

1000 f
2000

800

1500 | 600
400
1000 | 00 L
500 : : : : : 0 ' ' ' ' ' o
2017 2018 2019 2020 2021 2022 202201 2022-02  2022-03 ~ 2022-04 202205  2022-06  2022-0"
FRSRR: Wind. XKIESHRET FRIFIR: Wind, HAKIESHFFR

7. tbfix%&: REBTRSGNEHEDE
F.79 330 7o/M

FEEM BRI E . AARIZNER-10 7To/ii, FHEIEETE 2011
FIXF| (J9950 7o/mh) , BT FEEAYPERAR ST N Bk R SR AV BT HA

EMINNE: RS MAAELNINEELRERIX 450 jT/M, FEE-80
yo/il; B AR INEI M E A E B A 560 Fo/MdE, IREE-90 T/ifi; HE
IRFIBSNBI N EZAE H A 320 Fo/il; HREFBSINER 110 Fo/M,

RENAELA LBREIRENNBLLERB RN 4.19; FENARELEMAE
Mg ELEREA R A 0.10,

KBS E . KB (AN HRB400 20mm ) ATFEE. /)
ey (B 08-10:FFKER) , KBNS ET K, WRPARESEW, &
NFEBAE M= EiF, RBFMBANNNELRBRIX 330 v/, KL EA-
2.94%,

FERENE: SRBBVGHENIRERBERA 23.74%, FL6-0.01 &
D BSFESY MR ILERRE N 5.22, BREAKETRE; WREFEER
BN ER 50 JT/M, HRFERENNIELLER 1.27,

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

TIREEN: CBEIMEZRNMBLLERB RN 91 13, 2010 FLRBIGEN
75, ZELETE 2020 & 3 A 17 HiA % 123 EHHES A RRE,

B 77. BaWAES EsthE Go/m)

B 78: /MRS KBYMNE (5T/mh)

800
600
400

200

-2
N

-400 R

-600 r

2017 ===e2018F = =2019&
800 | ——D020£F == == 2021%F emm— 20224

-1000 *

—_— 0175 —— =20185F == =-2010F
700 20204 - = 20214 — 20224
~ ¥ ‘
600 |

500

400

300

200 r W

100

0 . . . . . .
1818 3828 581H 6H30H 8829H 10A28H 1282780

BRIRR: Wind, XEKIESHRA

B 79: LEiiRSHEIRNNE (/M)

HTRERIR: Wind, XKIESHRFR

B 80: LiEitilRSBUMNME (/)

20175 20185 20195
20205 == == 2021 emm—20225F

1400

1200

1000

800

600

400

200

0 . . . . . .
AN RSN IS G i P S\
SF P %@ﬁ &% &g) &)’L @;L cé?;v q@m \Q@m \@m @Q’(L

1800 20174 20185 20195
1600 20206F == o= 20214 {0220

) .

1400
1200
1000
800 i
600
400
200

AP A

N2

@ @
ﬁ%ﬁ) UG

LR R R
RN S S O L

g

QL
A\ N\ () ©
£ & & &

BRRR: Wind, XERIESHRAR

B 81: FERNRSMNMNE (t/M)

BRRIR: Wind, XIESHARFR

B 82: MILIRSBUWMNME (5T/Mh)

e 20175 == = 20185 == = = = 20195

1000
20205 == == 20215F em—20220F

-800 -
1818 382H 5818 68308 8H29H 10H28H 1282780

1000

800

600 -

400

200 4

0

-200

-400

e 20174 e = 2018%F = = = = 20106F /
600 - "

20205 == == 20215F em— 20225

-800 -
181H 382H 5H1H 6H30H 88290 108288 12H27H

FEBRIR: Wind, XKIESFHRFR

HREIR: Wind, KKIESFHARAFR
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EVERBRIGHT SECURITIES

B 83: FEWMAILMEMNNEEE (o/if)

B 84: FEMAILA LBAELIRE. MEBEBRRNONBLLE

4000 —— AR SRR o1 o TR DR 19%
3000 55 | —— TSRS ERIEANELE ()
! {02
2000 5t
1000
45 ‘,}\ \‘“ 0.15
0 4l 4 L
\..‘l* -
-1000 35 ] ‘ch l,"".‘ Wi \ 0.1
-2000 »
3| , ‘u'
-3000 (! 0.05
25
-4000
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2 . . . . . .
2016 2017 2018 2019 2020 2021 2022
FRRR: Wind. XKIESHRFT FRIFR: Wind. FAIEHHFFR
85: BAMSHN AUMERSHRRNNELE 86: WMFRIREMBME (5T/m)
U . 724 1200 1 1 13-549-300 400
9 1000 |
- FEREEIE () 800 | RSN EEEMNE (1)),
8 \ 300
600 | \
7 400 |
l” 200
200
6 ] |
; Ml
5
-200 100
4 -400 J
3 . . . . . . . . 1.0 -600 5 ¥ : : 0
2014 2015 2016 2017 2018 2019 2020 2021 2022 201353 2015/3 2017/3 2019/3 2021/3

FRRIR: Wind, XEKIESHRAT

B 87: Sk AR (65%) f& (56.5%) miitMiEREE

FRERIR: Wind, XXIESHRFR

E 88: {CEILREIRYMELLE

160%

120% |

80%

40%

0%

2015 2016 2017 2018 2019 2020 2021 2022

140

120

100

80

60

a0 |

20

2004
2005
2006 [
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

2001
2002 |
2003

BEBRIRE: Wind, XKXIESHARARN

BEBRIR: Wind, FAIESHRFR

IESFMRRRE
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8. SMBiatn: 6 AXE PMI #iTEER
tE-5.9 MRS R

hEHH OEEEENIEE: CCFl E& (FEHOSERENIEE)
KERN 3,271.07 &=, IFEE+0.81%; CICFlI Z£&1e8 (PEBOEXEMFIZNIEEN)
A7 1398.15 &=, FLEE-2.57%,

2022 £ 6 B, HE PMI #HHOITE A 49.50%, FFEb+3.3pcto

EEKXIE: ZEVIRBIFRISABNERRLZER 2010 FRFET
17, 2020 FEVIZRBEWARAFA, 2EMEXZELKFTERIFETE,
2022 & 5 BEES%IWZER 3.60%, FEE+0.00 MED =

2BREEN PMI FriTE: %150, 2020 E42KEE PMI #HiTE
7 31.50%, )i 1 FRKE, ERELFTER, 2GS PMI FiTERE
MEERZIBRIKF, 2022 F£5 F, £k PMI #iTEENR 50.90%, FLL+0.40
MEAR; 2022 F 6 B, EE PMI FiTRER 49.20%, FLE-5.90 MED =o

EEMENTEFAE: TRBETM, EERNTEFMBAEE 20200F5A8
eI 10 FH#1E 51.10%, EIFLEME, 4FE 7 80.20%, ¥FEb-0.30 MED R

B 89: CCFl. CICFIZAEHK () B 90: HE PMISFHOTEEE (%)
- 55 N
z:zz CCFI:FEH MERAEE TSR e PMI T H T 2

3200 | = = CICFFEOSEREEEEE 50
2900 s |

2600

2300 w0 |
2000

1700 35 b
1400

1100 30 |
800

500 + 25

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2015 2016 2017 2018 2019 2020 2021 2022

BRRR: Wind, XXIESHRA BRRIR: Wind, XKIESHARPR

Bol: XEHE. ERAELIELE PMIFHTRIER (%) B 92: XEHMW=EEFAR (%)

Y
90
85
65 80
75
55 70 F
65 |
45 0T
55 |
e ;| SM R PMIFT B 50
35 45 |
- = SBRERABELEHIEWPMIFHTER 20
25

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FEBRIR: Wind, XKIESFHRFR FEBRIR: Wind, FXAIESFHRFR

IESFMRRRE



AR
O0. KRFREKH: TENMITKEIK

(1) RREEAKEKIE

T ARIR o ARESPR 300 $530+1.64%, FEHANRIRKRINSRERN TIZHW
(+7.68%) o

ECETRBIRRF KB\ R: HBHFHE (+2030%) . PR =K
(+17.51%) . BEEE I (+14.99%) . FWKIFE (+14.37%) . *ST FR
(+13.74%) o

WMERIRPRIMET T . AR (+13.85%) « EZFNEK (+1.18%) . A
MR (+0.88%)  HEEBRMH (+0.65%) . AIr4FH (+0.63%) o

93: B AMBRRILIRFR 300 BUBKERIE (%) 94: EERBURKEIEHR FEANTR (%)

10% 25%

8% | +20.30%
20% |

+17.51%
6% -
+14.99%
+14.37% +13.85%

BRIEIR

HRINRIR TSI

15% |
a% |

2% 10% |

0%

F & & & ¢S 3
-2% f &ﬁ( ﬁ"&@(&,’%ﬁf? ,\\c@é A -_zg"{\* ,@& E@/@&
4%

5%

0%

R RIR PRI=IR
FEBRIR: Wind, XXIESHRPR HEBRIR: Wind, FXKIESHRFR

(2) BEE PB f&E I

AR, W= BHATI. TN, KEFIE. TEVMRE PB BT F
AT EIIATF 2013 FEURABIRAIE,

HIEARE, TEFAEIRRHE PB M F AT PB BILLEDN: A
21.24%. FEH1F* 15.43%. &4 23.06%. E% 71.04%. fiE 27.29%. T
28 58.93%. KB 26.01%. 4TI 67.64%. BEKZE 93.32%. LIEHH
28.38%,

& 2: 2013 FLUKEHIMRIR PB REL

1RIRPBIEF TP R A T PBAI L H

I=¥ =2\ Bl L

HRFFR 1.07 0.45 0.89 -)4° } } 1.62 -o
|23 T 1.21 0.42 0.54 I 15. 439 0. 98' 4.609
AT 1.26 0.60 0. 74. 21.249 1 35. 10. 909
*®T 1.80 0.97 1.53 - 649 X 2.79 . 429
W 0.82 0.35 0.46 . 23. 069 0.84 I 9.299
s 1.56 0. 60 0.86 . 27.299 4.5 1 1.57 . 16. 299
TI&RE 1.39 0.69 1.10 . 939 4.6 1.17 2.01 - 24. 490
KR HIE 1.15 0.42 0.61 . 26.019 2.74 0.86 111 . 13.309
TEHH 2.36 0.55 1 07. 28. 389 5.1 1.03 1 94- 22.369
HRARKE 1.04 0.47 1.01 2.76 0.71 1.83

BEBRIR: Wind, FKIESFHRFR

IESFMRRRE
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EVERBRIGHT SECURITIES

95: 2013 FLUREM PB &EW PB/ /P& ™ PB

96: 2013 FELIRAMBIRIR PB i (#%4) SH8X PB £
(W5) (%)

30 1 0.9
—EE B -~ AR BRI FRET (AH)

25

20

15 f

10

0.5 0.3

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

90%

8% r wr RBTTR
70% | *
Twem *
60% | ‘
50% |
40% |
iz

30% | N 'y

AKieshes =
o | it " T2

¢ EEHT
10% |
0%
0% 10% 20% 30% 40% 50% 60%

FRER: Wind, XKIESHRAR

(3) |AEEI

BEBRIR: Wind, FXKIESHRFR

MERATI LG W AETIHALE SR, SINRIEKITEAT, WRKITUBEAEALER
HAMESR, BICKEDMRRM. EEWk. )\ WK, FWRHD. EWRG; M
KEBRRANT S 4ERT 2017 FLIRBAIKFE, BINKEREL R,

IESFMRRRE
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& 3. BPAEESBERROHENKMEENE BE7A1H)

AR 46.43% 6.5 HehEER 6.53% 7.6 o 16.00% 15
ERAEE  49.34% 2.7 LR 5.84% 6.8 SEFE 5.36% 3.1
RIS 43.47% 28.7 T 5.30% 6.3 ERAR 7.79% 7.8
SRR 33.57% 12.1 \LAEERF 4.99% 5.9 SIF L 221% 60.8
LR 29.22% 9.8 SRR 5.48% 53 SRR AL 1.08% 24.9
N—% 26.91% 15.9 TR 6.15% 77| wmE wmm PECTTM)
BB 24.74% 8.8 NG 2.50% 9.4 AHAE 9.34% 48
SR 22.18% 5.8 LR 4.31% 9.8 S 2.66% 325
LR 26.84% 3.7 HEIFAE 8.10% 5.2 S 1.68% 13.7
BB 28.87% 44 LR 5.94% 5.4 STFaSAL L77% 8.1
=siEk 26.11% 41 AL 3.77% 11.1 AREe 0.86% 112
VAR 32.29% 38.1 TTEER 4.05% 26.4 SEPASEL 0.89% 234
SRR 29.79% 5.2 PISEER 3.82% 8.4 HIREE 0.91% 247.1
BB 18.86% 53 BRI 2.96% 88 | &R wEmE PETTM)
HRRRH 20.81% 4.0 R 3.37% NA BAAE 2.14% 18.0
AR 18.13% 55 LSt 2.68% 143 AR 0.57% 2.7
B 16.22% NA 7RI 2.59% 6.1 SOV b 0.45% 615
E L 19.78% 9.2 1EEE 4.95% 62 | mm  wEme pETTM)
FrouEE 9.06% 9.8 BT 4.85% 11.6 STRE 16.57% 436
FREER 8.61% 6.2 LAk 4.11% 7.2 TR 13.51% 6.8
LI 12.18% 6.3 R 2.17% 115 SIREER 12.81% NA
PNIEN: 11.80% 55 TR 5.79% 6.8 EGEL 9.97% 11.0
| emE . mmwE pEmw). | @mEe mEME PRI umsk  sson 112
REREG 13.25% 42 BEL 7.76% 40.2 S5k 3.73% 543
ZERH 12.64% 93 heEs 4.56% 23 LR AL 2.81% 7.2
s8 15.71% 21 \LRES 3.43% 799.6 L FEE 1.96% 9.8
FREE Y 8.32% 111 mEHES 2.46% 3592.7
IR 9.18% 11.4 FlgEE 2.84% 48.9
AR 6.46% 5.9 S e 1.51% 39.3 #iF: (D) BIgESKN 1%, FriEHt
EIE=AT 6.87% 7.6 1EHRAE 231% 182 isgﬁﬁff;i& %‘iiﬁrz g?;?f;*ﬁ% f
AlsE 3.56% 121 EHHA 1.64% 137 BB S LB (2) &
FEER 0.95% 11.0 RRES 1.70% 22.7 PREAAR, Q) REEKWHDEE

FRERIR: Wind, XKIESHRF
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