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2019 2020 2021 2022E 2023E  2024E 2019 2020 2021 2022E 2023E 2024E
=45 PN 10,493 22,457 27,158 27,807 32,866 37,943 it 10,773 16,333 14,071 17,130 21,907 27,042
I z= 114.0% 209%  2.4% 182% 154% JSE YA 2 T 5,879 5167 7,900 6,679 7.894 9,114
FE %A 8,116 -18,287 -21,338 -21971 -25604 -29,627 iR 2811 8,472 9,604 9,306 10,845 12,549
% A 77.3% 81.4% 78.6% 79.0% 77.9% 78.1% H b i s B = 3,116 3,153 6,051 1,959 2177 2,407
EH 2,378 4,170 5820 5836 7,263 8,316 it B0 B = 22580 33,125 37,626 35074 42,823 51,111
% #] EFIA 22.7% 18.6% 21.4% 21.0% 22.1% 21.9% % Ll 651%  64.2% 61.2% 57.7% 61.5% 64.4%
FORL S e B -52 -105 -216 -222 -263 -304 I OE i as 3,037 657 1,147 1,147 1,147 1,147
% F YA 05% 05% 08% 08% 08% 08% [i] 53 B = 7,076 10,771 10,938 12,894 14624 16127
GRSl -895 975 -1,184 -1,112 -1315 -1,518 % Al 5~ 20.4%  20.9% 17.8% 21.2% 21.0% 20.3%
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B gk A8 41k 0 0 0 0 0 0 Hofth | I 17 1o 6,593 5900 6,310 3,246 3422 3615
o St EZEF A 0 0 68 0 0 0 4 {2 27,604 36,543 42,999 37,320 42,382 47,752
Eand i 290 16 918 1,300 1,400 1,600 T 0 Bk JBE AR B 6,721 14,762 18,395 23,540 27,489 31,980
% B G A 38.8% 1.1% 256% 30.0% 26.2% 26.2% Ho: JEA 1,380 1,875 1,956 2,104 2,104 2,104
& i 739 1,579 3,623 4360 5370 6,151 FOEFIE 1,246 2,729 5,376 8,549 12,498 16,989
AL 7.0% 7.0% 13.3% 157% 16.3% 16.2% A AR AR 371 322 100 -50 -200 -350
I 5T 9 102 34 33 33 -33 g A4 il 34,696 51,628 61,493 60,810 69,671 79,382
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R E it -51 -70 -142 -150 -150 -150 (53 85 5 oan 4.871 7872 9403 11190 13.066 15.201
A& F BE2 7 7 50 1 713 1,374 3,101 3,742 4,580 5,228 B EMe A 4171 1936  2.759 3.079 3460 3.575
FFFE 6.8% 6.1% 11.4% 13.5% 13.9% 13.8% (53 gve) 0.080 0.110  0.220 0.270  0.300  0.350
[nl $i2 %
BefimR (ARFaHL e o (S 10.60%  9.31% 16.86%  15.90% 16.66% 16.35%
2019 2020 2021 2022E 2023E  2024E JuN Tl F 2.05% 266% 5.04% 6.15% 6.57% 6.59%
%% 661 1,304 2959 3,582 4430 5,078 (N TN e 459%  819% 9.50% 8.58% 9.98% 10.06%
DR A A -51 -70 -142 -150 -150 -150 WK%
e 43 533 725 1,227 1,009 1230 1452 TS AR KE 52.03% 114.02% 20.93% 2.39% 18.19% 15.45%
E[323={ e -54 581 -350 -996 527  -1,263 EBITH [ % 88.98% 177.61% 45.15% 7.23% 31.10% 13.75%
Hin T 4615 1,020 1,561 2,875 2,148 2,257 R E 67.28% 02.84% 125.69%  20.66% 22.40% 14.15%
Eake g ) R 5755 3,631 5,308 6,480 7,281 7,524 JEE e i 55.36% 48.80% 19.11%  -1.11% 14.57% 13.94%
B AT 3L -2,320 -3,304 -7,380 -2,911 -2908 -2,908 LrEE A
W 343 9 1677 0 0 0 BEY R R R 1781 68.8 64.3 64.3 64.3 64.3
HAlh -166 468 2122 1,300 1,400 1,600 {EH% B R H 95.7 1126 154.6 1546 1546 154.6
BHBEHR SR 2,143 -3,763 6,935 -1611 -1,508 -1,308 BRI R 199.6 126.3  154.2 1542 1542 1542
MRS 1270 5918 58 1,972 0 0 e ERE 1619 1131 1283 1471 1403 1331
o AL 55 Bt 666 -97 888 -2,821 0 0 ey
Hefih 1,907 651 -1,582 -883 939 -1,041 A/ AL -58.31% -68.33% -44.09%  -48.15% -58.96% -67.10%
g e B s A 3,933 5,169 636 -1,732 939 1,041 EBITH| B {7 & fi ¥ 2.7 5.1 11.3 13.9 14.9 18.7
AR 7,548 5037 2187 3,137 4834 5175 B ik 79.56% 70.78% 69.92%  61.37% 60.83% 60.15%
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