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1 HHEAEERZE (L)

FEH MW EE T HRMLERRN . AR EIMSA PR, RIZBIGHRR
BRREEFLEMLH B IT 5HRAE,

W IT ROMFG MR L B E, AT AWk % k423 “Fwan” Hn,
B R dg MR A, T Lm&TAH L& 4000++HL 4, S T IAkh
B BEYAER. 2580 IT RATENERIET, TRAERASHEGHRIEZ
—o Hd, fEe. BEMEEmoMRC LT AT EN, XBHHEAH L LN
FIRARKCHIEAFTRRE O X SRR EEH S B—F@EDRT 75 R
TR, BNFE “RwH87 b—F WL F—F@E R,
BEF S MmO BN, AFEN. #ENEFREEMBENEYT
HAH. FRELEMAFGAT ST, RAE LR QAR

FEZFHRMNFRMAFRE, PREBAPATTHE RERA, LA it
FRAME, KRNI FRIAERAY, FIERMNGHAR: 1) FL. AE. &
FESMATLELESFA. BUERIER; 2) FZFRNAZDRARRIAW
X 3) A EAVE AT NG, AT N A+ AR KRk, A B TFiH—F
5 R AL, RIHER BT TG T A, @17 kit P agmn &k, %
E: AR ERES,

BAESTFEHNLTHRIY N, 25 2B0FETHEPFBAIETUE.
AF 2R F T AR BT B 5 AE AN, FAE T % LK EE IR
ABAEZRER. H—F@, 2R ITHEAMWK, “BEH I, 2RBERKD
o LBATHFELERGEE,

R &2 A EATE, BEFA, BREAFEREEL. E—MA K, REAT
WAR BT, SIEIRSAF YT ARIEN. BEFHUR R B & G HIE B %)
ho f2m oM THEIKE, ZERTTHNFTHEPBANRE, 54
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AT LARR

A& 1 REREW AN HEME—L

& A (L) A (L) P/E
(2. T) 2021 2022E 2023E 2021 2022E 2023E 2021 2022E 2023E
00223082  # Kk 970 183.14 24225 31639 1556 2140 2927  89.51 4533 33.15
00223687  F A 0E4 488 32835 39138 48481 3378 4550 5997 1802 1071 813
688686.5H s 196 875 1222 1657 3.03 402 556 9531 4866 3519
ATH 688088.SH  &rikA ik 107 573 696 10.32 1.41 1.65 219  7L14 6508 49.04
688696.SH LA L 217 40.38 5791 79.29 4.83 677 951 10268 3203 2280
600728.SH  {R#p443L 112 62.24 79.02 9817 3.14 5.94 835 15950 1886 1341
600845.5H 4% #Hft 631 117.59  161.58 209.78 1819 2256 2952 71.10 2795 21.36
688777.SH  piEdi K 387 45.19 60.54  80.53 5.82 777 1019 8858 4977 37.95
Py 688083.SH i # 44+ 185 6.19 850  11.52 1.82 227 303  180.01 8154 61.09
688682.SH FHERK 44 3.30 426 578 0.61 0.83 112 13452 5297 39.26
30093582 B3k A 25 231 271 359 0.60 094 126 5690 2643 1971
600588.SH  JA A1 £ 692 89.32 11486 13994 7.8 991 12,61 11871  69.80 54.85
688206.5H  #eis wF 128 1.94 283 410 0.29 033 038 54859  386.87 335.97
30049687 A4k 595 41.27 56.94  79.19 6.47 920 1266 13267 6470 4702
688208.SH  if il F L 165 22.54 3271 44.35 4.39 7.62 1169 82.68 2167 1413
A ik 688288.SH Py 4k Bk 23 4.06 580 871 0.30 060 105 4561 39.07 2232
002373.82 T4k 147 102.81 13533 17.14 7.24 922 1122 2187 1598  13.13
00297087  HLEHIEAK 48 17.13 2639 34.05 0.31 289 2.89 3.96 1676 16.76
688066.SH  #LE E K 140 14.68 2205 3041 2.00 300 432 10406 4671 3244
688296.SH  Fwikf}iL 28 5.07 832 1211 1.00 175 256 7208 1626 11.11
P 30112982 syt 46 5.30 7.07 958 1.71 247 326 4791 18.67 14.14
002063.87 sk 93 19.15 2274 27.84 3.05 3.61 4.54 5002 2584 2054
30068287  BlAFFFL 283 46.39 5995  76.97 8.47 10.68 1419 5464 2648 1993
002152.8Z  J WiZif 229 67.82 79.42  87.41 8.24 9.04 1000 4219 2530 22.87
~ 00055587 Ab#45 4 111 11356 12609 14044 376 420 470 2620 2654 2371
EBAR 300674.82 FAEHE 110 37.26 4579 5503 3.96 486  6.14 34.89 2265 1793
W) 853 4 688561.SH I A5 372 5809  81.37 11397  -555 552 105 -179.35  -67.43 354.49

Kb kB WIND, 224E 557 5 5

2 wgpiriEeEm (L)
21 3 FA A AT

AJ8 LAELE38 T2k 0.93%, 4)Aktadg Bk 1.28%, 7 3F 300 35 3 F 2k 0.85%. AL
AT A R TR 1.38%, M BIEZE4% 0.45%, B G)ALMRIE 2.66%, SHrFiE 300 35 %
0.53%. #EwkA, ARHAIATLIERAEY T 31 MTLIBRFHL H 18, £ TMT
KATE (F. @43, HEA ) P E 3.
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A& 2 AR B K38 AT oot

A%  FwELSE [Ey—— S ER S b
%% 2k 18 % KB IG
HHEM (PF) -1.38% -25.12% — —
LiELAs -0.93% “7.79% -0.45% -17.32%
TRAE R -0.03% -13.46% -1.35% -11.66%
) Ak AR F5 1.28% -15.20% -2.66% -9.92%
PR 300 -0.85% -10.36% -0.53% -14.76%
1& &R RIH -1.00% -23.59% -0.38% -1.53%
S TEEE 4 -0.04% -14.54% -1.34% -10.58%
=it F a4 -0.79% -18.10% -0.59% -7.02%
AT R4 4 -0.39% -18.28% -0.99% -6.84%

FAHARIR: WIND, 4538 A5 207

A& 3 AR BAT L ARG St
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-4%
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o b B oW OE # A8 % & o R R # o L% B E SN AR
WM A B 4 h S B A MM M3 AN R M E LRSS R
# ¥ ¢ ¥ & M4 if LA 4 i i E o W A 5 Mo R 7~ oH
& b & T % oA & 5 % k& W ot F M4 #

HAFRIR: WIND, 4E23E 5AF 50 A7

22 HHE AR EI

MBKERIG L RA, RRAFRAE. ©AH1E 8. EDA [TENMNREAABEA R D
BB BRI SRR REET. RE AR, RNMERELEFAEG LGE
A SIS A AT, Tk MR AF 8N BALE L ZFIE.
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A& 4 AR F AR AR 3 St

R kA R kigal+ BA#F £+

W F AR JB Bk k48 W F AR JB Bk k48 W F AR B #F %

I WAy 24.20% F oAbk -30.22% M AR 54.29%
18 A 21.52% 7R A -14.75% RAAH 53.51%
BLAHE AR 13.35% #FAHE -14.12% AP % b, F 53.44%
4 R EFR 12.75% S ZAH -12.96% 4R B IR 47.38%
AiH AR 11.68% A -12.62% ERAES 44.62%
B M4z i 10.37% 1 FAZ -8.24% 7 A 42.87%
R A 9.91% R BRI -8.08% B R Ay 39.34%
AR 9.57% HEECE & -1.74% s R 3% 38.87%
A 9.32% R F -7.24% A A 38.60%
&AL 9.14% PR -7.06% #1 R 8 37.37%

T RIR: WIND, 4-20E 58T 7P

WG BBREHFREARE, AAFCTELEFCE AL LAXK—%, KT
Mg, BALT. JTRAFCTMEARS, AELT. BAeTF. JTRAFCERRES.
MIGH LB R A, TERE BELT. 2LHNEHFRS.

A& 5 KR HBHRE AL

HLTEAN+ HEe &L+ ¥R s AT+
e %Ezf ey 5ﬁif& e igiéf
RHAME 276.31 T 13.46% g 0.78%
B4 W T 83.20 Bt BT 13.05% Bt wF 0.54%
JTBRE 79.14 JTRRIA 12.44% 20 0.42%
PR A 49.88 B E R 10.88% g 4 B # 0.41%
ERCES 46.89 A2 B S 9.89% g A 0.37%
A Xk 45.84 GiEERoEes 8.60% LN 0.36%
A R 42.21 PR A+ 8.50% B W 1% i 0.32%
15 IR AR, 35.10 RuaME 8.49% W R4 0.29%
N NS 31.85 15 M 8.26% Kt 0.27%
KA 2591 EIP A 8.12% 7 FE IR 0.21%
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3 M BEBKMAT L EZATH

31 =i K

IDC A4 « PRI RBLZLTHHR, 2021 zRELSZLLEBERANBRE
B3>, REZT, PRSI ARLL TP A 2021 5 520 T AALFe 3G 1 69 SR L,
FEEIERBLATHNMLLS 2.8 10% T, ik 2020 FF kg Kk 57.9%; £+ H
FIN RN BEZETY, MEARAZZINTHHEEZARRINENE LR (RR:
IDC #i4)

HERGE R EA TRFHRLERAALY “‘Bbeix" sHEEHBRIEH
V3 EXEA BZRGMEHEZANT AR ZEN L REAMHA. “BowH =" A
BA “EREIET AREN LN Rk, BR A B BT B A KRR R B
EAHMCE IR 2 G, I T AR — R R % E. GRR: FEAR)

B, sRAEZAMFLLL T NMEARARNE (HHF “DMEAR") BERR
}—5 A+EbERE, LA NERE AR RITRT A 1.5 0. R wiiEF A%,
BRI 35 IR AR, AUAT ARG SR A BRI 4 R 3 R 4o (RIB: Hii%4)

3.2 M &4

7TA2BZE£38, A ‘HRERZLATEHRFER HTHH 2022 HHALE - Mk
A RKEAEREMN. AFZRATEF. &Y, TEEFEEFLERFREEESRE
ER A CHFRTREZAFMNBHGERP (2022)», FHhkE “KFRTREL
AN IEART X — A BIFMARE, §AENEELEE, HHFRT LEIFNIEARIR A
HEIRBELEE, (RR: FER)

BERTASHHE, BafZ8BAK (LE) ARAE (RXTHMA: KiBiE) &
BERTRTFARINREREL, BEFTAERAUAR. ARB AR THEENES R
HREZALEZHRT, FARAMEFFEF T @RGEE. (R BZER)

7THRES58, PHARAFERRAZBEMELI AT S LAIAERRNERZLHINEEL
F AR T RERELMENIFEBRER T, W B Eit—F ik W %% SRR,
Y M EaEE. (RR: FEREZER)

7R 78, BREERZESINEN KKIEHB2LFEIE (LT HH <O
), B 2022 %9 A 1 BR#EF. BRAFEREZEEINTA LA TART, B8 I
EY BAEEE AMBEAEY. KEKIBRAEI. KT SR EY AE, HLHIESR
WiES, RPAALZERE, A RLLFAAANRNE, RBMIEBFH L4 AW
R, MEARARE . AR EREA, (RE: RETE)

3.3 ALK

WMEA7 ASBY, £EAMFRFLAET —FHALFE (Al) HF%, BINRESH
Folt AR ANLERKIEF, FIFAFMEETGREXEFRARNICE. 2R TR T —
VM R RGIILRES, RHELH 00%, FHEA LB T T EREPGEITIE P Lk
Bie AEMREETRELY CAK - AETHAY &, GRIR: MIE4E)
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7A58, RHNABFREXTFEIMLET, ABFREZ-—NA2RLFRTS,
‘Al+l0T” FAHF&, LREFTAI LTS, EBE T4, #iddik. OEM . AR
CHEHNIFRACTE R AF P RE—SEXATFRDIER G fFR T E. CRIR: WEAL)

MHAT A6 B, ERXHLEEH 6 BHE, YY /T 1833.1-2022 K ALK E S
BRAZBERFEN £ LHS: KB FI8AEFESRATLGAT LT AL, HFT
HENM . FF, EAIFHRETSHAZTERF RN T8, HETALRFRE T EWK
A B A A R 6 B S 69 B R R F B KAt Tk, G X EA T AR R E T B
AL £ MRS REFHFT A GBIER YT L0 CGrik: MEA)

MEAT A7 BE, ARBRZFNFIERE, HF2FHRL2EF8ZHF, ¥
HHEAER RAE” X, BEERBHG R, A TELT 6 R T EF= LR F 6
Bk, AOBREABERBFEFERIAES HGXEER, ARFFEERFE o
LA, RE &K A ARBIGEER B R, FHA. KBIE. AR, K3 F
RSB m ik FHAE R A TRERT T T EA R T EL%m, EhHA
BRBFEFHRFETHORBEER, RAZRBLARYGERIE, ARFPEER
TerEm B (GRIR: WMEAL)

7 A 68, ¥ERAMAEFE ARG LA BARE R 8L A2 R AR A
o M FBAEF TR, 12 840E%. 5G BA. =F4&. ALFMR. KKBEEFHMR
& Rk oA, BACEEAAIHT, ik B RAUER, HEIHRM AL BN %
o (RIF: HEILD)

3.4 A ERRRAL

WM#AL7A4B%, RERARLEETAA4BEAFENR, Tl kit
AR—F F X G BB m TR SERERIF R X ARG 6 4F 5 EFL—AF
B B 2 BRAR IR 09 B AR AE MR e 7 o X RN 8] R TR A —ANPTiB 69 3607 ALIR Rk gk
H, EoRkARSHBEMN. FTREAFERBZNESPUE, FARAIFRELE, ZRMSE
FAER AT RRER G E45, 2o FRes i EHEd. GRiR: WKAL)

7TR48, FAARESSREGAEN P ELHRAEA RA S 52kET ik
FHEE R 8 BN BT BRB BT EHNX, EXNEH 2 LKA bxA 79.09%
AT AL, FFBAF AT b A A ks d), BABAELS REFGAFER (RIR: &
#iAE)

#ELLKESEREE (German cartel office) &7, KAKRFHAFHETRFHEEK
AFEOHBHEKR, ZHHFREREARNGHEE. KR 56 45 T BN
BEEHALN 6509, LA AT, EALN ALK T RN 5] 69 S R %L bty 49 2 R
(Rik: Z2WAFE)

7 A5 B, RIAXRERNER, CRINZFHEFRRFAFTEEN K8
2022 % 8 A 1 BR#KIT. EARNEHXTHRMIAEF LI, 2 KB 3
HARRMIKAE Z L WHMN XA TEE A FEAFEIL, AL E AR L FE B X 08
LBk Ffe FRAEFHHATTRHGIRE . K KD FIROGA R BAERE L3,
L4 = L5 285, (RiR: EHAE)
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3.5 KF 4wk

7 A48, BREAEHAGALRFLLEXFRTERBTAER—I&F. &
E RS T AT HEARGEAER, TUREAE @ M & BIE - P 695
Pz A RARY P TFRE, FTEETREEAEEGRD, AmEREARE & F
ATk A k. CRR: 2aAHnA)

BH, ARFREMEELT R BHFREXTEHEAED LA BEARDRLER
BXENERERLRET, RBRTEE 23 FHELB TR IFER. REARD
Legh R, MHEAB. SR E RFERRZ. BREEFHRFRL REREFLRT
W, HEERZE AT LB, Ao KAS W BURB e UK AL, AT AT A & Rk
TRGAKFo (RIR: FEHEHANM)

3.6 WEEST

8, LEgsREERARARNG LS ZTRRRXAL A SWER 432 574
AHEERGRETFEEH 4, EXFITELHNR. AhkE T THESEN >0
R 15@-)UEF#HANELEESW A DR HR4FE. ATHRE (A) FERMbfeE >~
W G R, TAAERA N ARSE, FEHEM RN ekt bEE, (R
B LTAEER)

ERH, LFHRABARAENS (EXE: Phil Rivers Tech, A F&H#& “Hk
HAR") EFZREMLT A B#EF. RERT T T ARSI RTARK, HE24EE
BERK. ARFTRAT “HHEES FEIASAERAME L. CRR: A)

3.7 47 k4% B4k

IRFFAEFNNFEY KBFHBHEFRRIL ‘=87 1755 % (2022-2025
£)> ®#l, ¥HEFURZEABRAT XGEFFREL. St RG e T H5HE—
BRAL, BRI R R R A R A AR Ao S EARER = Sh, IRAL T S B AR I R A P
ARG FRA, RIATLGEECH ERELEREKTE. BRBRGEER DT, 80
ZRETF “ABHAY Gt ek A SR FREIEKX, METLEEHD LR
AL A GRIB: P EAERIR)

ITHERKEEAHREMNRSEACHLELE, ) NT7TA4BHEE, ITER
HEDBMNBAITLREECHEFLMBRD, HXSFRIDRLT HRABRS KX
AwEeBE. B, TTHBHRABRSE L BIENE 400 44, CRR: FEER
HR)

2022 46 248, MBEFREXTFTAT <MEFXT TR 2022 £TEALLR CH
WAk B F KR A MGBEY, TEALBG. AEE. T4 Hiz. #d. B €K,
wily M. =d. Bl FERREARTEARRUN MG, KA TEATHE
AR BANIE A4 27.5496 {2, £, M w 14.7061 12 . KK 12.545 1270 &Mk
2890 7 7o 2022 #AME A AL TERAI, o EZ AT Tk 39.645 04, RitTFik
67.1946 12 . (&iF: MIR AT i)
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HREHARKFEASHMECEEFRE SR 8 MERI, WFih “Fakik”
Fo “HFNT BERAAEFH ZRaERET BB ETE. RBABHR L H AR H
FHrmstAT A, WENL “FRR+HFN SEREGHELTHEAFATF. (RR: &
7y # R E)

3.8 Tk 3R 4F

BEREAM CTLEFEMFEEAKERE (2021)), KR\ KT LIHENFE &
L5 R KE B G B0y BRAFA (GB/T 23030), AF T LEZKM-F& 8 MAKFEL L
BAFHF S (www.iipap.com), 4af 2 77 & RAE AR k8 Tk B IR T & 5 A R0 2
BHATRANDH, 2@ETT 2021 $4EEK. RRE T, TEFLGTLIERFE
FIARIK. T BHMELREES, EABLEEZAILIERFE AL FH. (RR:
A E @47 %& TC573)

7TA68, KERIBIFFEANRLADREARHREN, SWAFFE L LR
EBLFRBELARDRERIERNHTFT S, BEFRFASBARALR, #—FA
B 2t AR % R, AR E RAT LB IRS T A, R A RALEI R, A%
RNEFFBZREBEARENERNFH . ANFAEILT «HENBELHEREEHRKLSNE
T (kiB: TLEBEM=LIFER)

B A AR £ 5 A RIFAGLA
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LR

4 RBEEBAEENAFHE

4.1 M 424

[E1E] AZ2RREBLEHERT T 2022 SFESEKE: BEBITHERY
P @ AR T AS SRR R T, T84T 87 Ak R A TR 8] IR 38 it
FH, RANGEREEHE Ko 2022 54 A VKA, #43F 00 B 46284
Mo (RB: EEiBNAKT)

[2+:iE] 7 A3 8, 2022 BH#4] - MEELERAEAS5FAEAREALKLE
TRESGNFTXBRA RN £52FFTHYNRIIL, BEAHTRITT —HEHAL
Tr——A A Rk AL, 2B 8 LR A REAGHEALN THEH & “Fitkh
FIAH. (RiR: REBAIKT)

[X&fEl 7 A 18, £vRAEFEST, RBEAREAFAELLE AR
Bd ki, YERSEREADA. TEHLIKNARLAARRALRNLELF RS

A4F R R (GRIR: RBfEAKRT)

[X&42]1 7 A 7 B, RegfL4LkAnEPs (TOPSRC) EX EREE,
TOPSRC k45, Rakfz¥ikie B A% SRC +4&, £48%%4+R. 9B F. #4
ARFANAA T, JZKRERBERLESBRLERBR, FHEARIBY FHR LS5
Bk, WIVERE PAZERE TR, (RiR: REEANT)

[#R%4] £8, ALETELRERR/K S LETHRNELTLHES (XTH
#H CLEBREWL) AR B A0 558 —RAKFEITIRTR LSRN E, %R
B KEATEFEREKG ERAE R AR R AL R LR, RALEH B
SE MBI EFRIFTOAKRITAE. Kk, BREHBREZEINTHEL LN S LK,
ARMPRES BRI ET ERZEERE. CRIB: BRESFAXT)

[%8A4R] £8, BEEREHPHM Gartner A «Market Guide for Security
Orchestration, Automation and Response Solutions» 84, 4 BAH T4 LF
ZABTEETFS (AT RAFLE ISOP) k7694t A3, w3 A SOAR K & 4%
R CRR: BB AXRT)

[#8428&]17 A3 8, AR ES. ZEBELEAS. HizEFHHWH. i
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