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SINOLINK SECURITIES
ERRRIRAE

YL

i BRART ) AT 5| A FRAA, % RS WE LG HRR
T RAT I B E
E 4 5B iy = 454 2259
9% 300 54 4429 R IR R
EiESS S 3356 e - o
RAER Y 1os57 W™ A (07/04-07/08) xzé%a‘&%‘Fﬁk 2.0%, R 300 454 F % 0.8%, ﬁ@#@
NNy 12989 K#E 1.2%, #2 20/29. ZETHEFABHEL KRR (+1.6%), AR
HmIEEkRE R K (-7.8% ).
47 Ak S, &,
S Y T W I m ki Ei# Q2 kfp KM@Kk, EHRWB AN 2022 F 5 A b ATkiE AT
B, A ERERSAL VLS TR 92.4 104, Bl EH 0.2%. 528
215 FPy Rt ==~ = A, iF. ik, HiE. 9B FE LA +44%. -79%. +5.8%.
o I € L +8.1%; £ ZMAF A 5+3.6%. +23.3%. +23%. +23.3%. T &FE 5
1952 [--------mmmmmm oo f &, AFE., #4ik, H@E., PiEHA A 9.76%. 16.07%. 16.81%. 10.85%.
1821 f-=-------m-mmmmdo b/ i 8] FEA L LE LA, BN A 2022HL 4k Hedk, 2022Q2 I )aHE
1689 HANE 942, FlIgK 227%, EhnE B2 W £F3 K Fe T AR A3
g g 3 3 %, BAMZETRERAGFHK. BN FATFLHER Lk, AEA
S = S N Buk s H . EHMFER, ki,
m B RIHALGEEAE, ToB AEEATRH. LI AMBLA S
B A7k 1R300 A, RES. mRFEFRELA B REH AT RELZ R, §FREDA
WK, I ARK LG IR A AR, B LA R T ToB A & hft
AR RE R, A EGIEN . RE D E RS 2021 kg
e BAe T FRALA50%. E )& E+20%. BAUEA+16% . R

1. CEATHE T A FRAAS, = KALPAT] 3 RAL-
GREHATL B RY, 2022.7.4

2. KB WG RHFGL, OBZHHAEI- B
BT ARY, 2022.6.26

3. 45 AtridMHEW AR, BREERZ

3 - AR A AT AL B 3RY, 2022.6.20

4. G aiE K 17%, AMIEFIRL
KIG-ZBE AT L BI4RY, 2022.6.12

5. (BB ARKTH, A B AR -
R IE AT AL B R E), 2022.6.5

|
FRAT B 4496 SAC $ik% % S1130521040001
zhengshuming@gjzg.com.cn
IR mzra
wangkaijie@ gjzq.com.cn )iL
|

+59%. il B4 +61%; 2022Q1 Ak tkiik: B RELE+72%. %) 5 -
18%. BEATIEM+18%. H R IEM+45%. LB EM+T%., HHFERN L.

EAYG: BARIIAFRELS, ZEREFREEKIL. KABAMZZH R
T 32%, IR EF 13%, M4&Flh E4F 11%, R EH 7%; 280 %
EAIEE 5 54EU 11000 FE, #KEL 68%. AEATAEFEIZNEM 14 R
MZE 7 R, HATHT AT, AR 2021Q2, ZEEHFSEIFE, 7Lk
WA, REEARFEARFRREL, FREELEEEYH. 7THA 1 BERA
ZRAAG R AL, Eite B EITH 292 B£EE A320neo A% kAL, F
JEXKAGT K 4-5 F 44, R ‘ARG, TRt SFEARL 4 £ A .

it Q2 ALd) Mgk KvgARE, FHERFHAER LB R E, A
MBI IZFANEE LR, Tt 2022H2 A E A T34 1, £ 537 EMKA:N
=, YA RAEE LIRS FEEA.

MIE: KRB TFHMNS, £i5: CCFIRIL T 1.19%, SCFIRILT
M 1.41%. FiiA4EA A 2022H1 dbsi ik, 2022Q2 LI )FHE4F)E 371
17, RHIEEK 71%. hiz: BDTI IR EH 8.91%, Flrt EF 126.7%:

BCTI 3Rtb T4 9.35%, Rtk EH 214.5%., BAIEAAH 2022HL b shb
1R, 2022Q2 EI)AEAF)IE 14.3~17.2 124, Rl EHA 153%~203%; +F
WA AT 2022HL Ak sh iR, 2022Q2 FI)AEAF)E 0.8~1.5 124, F
LT 58%~23%; #27 dib A 2022HL Lk 4hbedk, 2022Q2 I )aH4%
FlIE 3~3.7 127U, Fl¥g¥k 190%~259%., FH# tiE#: BDI IRtk T4
6.64%, Rl TH 36.2%. HHMARZFEH, wiEEREFWE, 1HL#
Z X AAEATAE . RMRBE. 6 RS m ik, LI,

K32

TG # e TR, A KR, ICF RS RE, A& AR TR R

ok SRR e — AT A E 9
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SINGLINK SECURITIES Ak B3R
A2 B E
— . RSB ZEEMIRATHE B ..o 4
T AT R E IR TUIRIZ oot 5
p I T8 8= T 5
22 AUEEAUI oot 8
2B GRFEINTE e 11
2 MBI IFL (oot 12
B W - SR 13
BABX
B & L A EATIIRIEMD oo, 4
B & 2: AR ZEEFARBETRIEMR oo, 4
Bk 3: AREIBHIRFFHEMHEL AT T2 8] i 5
B& 4: ARRSERIE B FIRMGHELJE T/ 8] o 5
R ST R = i ol01 =l 5 5
BIA 6: BT EIE SCRIAY oo 5
A 7: CCFl £ AAEIBMFEEL oo 6
& 8: CCFlEBATERIBNFEEL coviveieeeeeeeeeeeeee e, 6
& 9: CCFIBMATRIBNFEEL coeiveieeeeeeeee e, 6
B & 10: CCFI Mt A R oottt 6
A 11 PR EIE PDCIAT (o 6
& 12: PDCIZARALZEMFEEL cooveeeieeeeeeeeeeeeee e, 6
B & 13: PDCIAEALIEMFEEL oo, 7
& 14: PDCIEBEMIEE ciioeiiieie e, 7
B & 15: JRMEH BDTIA T (o 7
A 16: ARFEEIEH BCTI AT e 7
A 17 KT AT BDIAD e 7
A& 18: BB LA BPIA e, 7
& 19: SF2 AR BCIAT e, 8
B & 200 BBKZAEE BSIAB oo, 8
R 21 BHEEEBR O BT e 8
R Sy N G €/ F - R 8
BA&23: FEEA (SHE) RAMEIE T e 9
BIR 24: B EE TR RATEIE oot ee et eesees e, 9
B & 25: EFALE) B EFE 2019 FHA i, 9
-2
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SINGLINK SECURITIES A7k A 4R
B & 26: EFALE] ASKEL 2019 3R .oviiiiiiiecceeeeeeceeee e, 9
BR 27 AR R L BN oo, 9
BI& 28: E AL T e, 9
B & 290 EASEAR T T I i, 10
W& 30 ARTLEAILETEIRIEEF oo, 10
A& 31: £& TG L FKREAL TR 2019 SFHE o, 10
Bk 32: 2% TG KAARELR KL 2019 F3R e, 11
B 33: kIR B Bt 11
R Y B3 8 ] E 2R 11
BI& 35: AFEIRE I T oo, 12
BIR 36 AFE M B AE B oo 12
Bk 37: AEMAA ERIFE W BT e 12
B & 38: AEHAEA EHIE L SN i, 12
Fk 39: AMLEFHEAW A EHIE oo 12

Bk AR e — A A A A
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—. RAREBEHREATHEE R

B KJF (07/04-07/08) XIEF54L F % 2.0%, PiK 300 #5345 F 4 0.8%, #.4
K 1.2%, He% 20/29. Kz FHIEFHIEHIEFER K (+1.6%), AX
Mk tER K (-7.8%).

BE1: KHETLESKNG

8% r
6%

4% |

Z%‘"I
"""""'llllllllll
2%

4%

-6%

kﬁ’&ﬂ%i@éﬁ {’iﬁfﬂl@1 FEPHGMRITEZ ARG G5 TR
WH T REFOME T HRFARTETERSAESTRGBMK
ﬁg ‘8“‘ L 7 g@
N iza

KkB: wind, BAERARLAT E: #ik 20220708

B & 2: KRXEFRSEFBN

4%

2%

. 1 0 _ _
IIIII

2%

-4%

6%

-8%

-10%
il e b /N 7 ik = P % L) Hl i n
iz N4 ] E% N it ik i% b b b7} 7t %
S g iz 2
& o Lol G

KRR: wind, EEHERFFRLAT E: ik 20220708

B USRS AT A GA A LB (+32.5%). NS R (+9.5%). #E
Fi6 (+8.1% ). = AEFR (+8.1%). FikifIE (+6.9% ); & aT A 49/
A HEARER (-21.5%). BF&HH (-13.8%). Fi& &4 (-10.1%). +F
EE AL (-8.9%). *MML (-8.9%).

Bk R R — TR



mﬁnoﬁgs@cﬁﬂs A7 A 3R

B & 3: ARXZHSRSHKIGH LT T2\ BEA: ABRXERREFRIGHEE T2

0% 5% 10% 15% 20% 25% 30% 35%
LR I 32 .50

I 21 .5% SR

e« I 9 .5% I— -13.8% AT
Wirthdn I 8.1% I -10.1% L At
R Epr I 8.1% I -8.9% I
izl I 6.9% I -8.9% LA
g - 5.7% I -8.6% B

Hig: I 5.0% I 8.1% Y]
ZWH gy N 4.6% I -7.7% B
rhiifyy Il 3.2% I -7.0% R A

fRaiiE I 3.1% I 5.2% . . R ARE ST

0% 5% -10% -15% 20% -25%
KB wind, BEA&IERFFRH FiB: wind, BA&IERFFRLH

= AT REKRE R ALRIE

21ALEH T
m EiE: PEB o EEREMIEHR 232.18 &, KT 1.19%,

CCFl # 3
Blrb EFF 21.8%. Lif:k o £ a4 5 SCFI A 4143.87 &, LT
% 1.41%, R EF 6.11%.

B CCFl £ AKX EMIH A 2959.47 &, R TH 1.75%, R EFt
35.39%; CCF| £ ®ALKEMIEEA 2577.61 L, FRILTHE 249%, Rk
Lk 34.03%. CCFI B MALLIE M4548H 4994.35 &, FRIL T 2.05%,
FlHb LFF 12.68%; CCFI ¥ iBAL&EH 454 h 5906.55 &, IRt T4
1.98%, R I+ 14.02%.

m FPEATEEMAEMNIEE PDCl A 1663 &, Rk EA 0.12%, Rl EH
11. 16%, PDCI A Jb354 4 1539 &, R T4 0.65%, R EF 18.20%;
PDCI4edb384k 4 1547 &, IRk b9t 2.79%, Rl b9+ 22.10%; PDCI 4
B¥EH 1920 4, %tb‘FF% 2.24%, Rl EH 2.89%.

B K 5: # o fFECCFlZ# B & 6: # o fE SCFl £ %
FLgE G485 = [FI LU
S CCFI: 454365 7l L 38k — g

3280 3271 4 40% 4260 w2 1 20%
3270 1 35% 4240  ° 4922 1 18%
' 4,216 1 16%
] 4220 o

3,260 30%
i 4,200 1 1%
3,250 3,245 1 25% ’ 1 12%
3,240 20% 4180 10%
p 1 (] 1 (0]
3230 3,232 4,160 | oo
3230 1 15% 4140 0
3220 10% ’ 1 &%

il 1 (]
4120 1 a0
3210 1 5% 4100 1 2%
3,200 - - 0% 4,080 0%

2022-06-10 2022-06-24 2022-07-08 2022-06-10 2022-06-24 2022-07-08
Ko wind, E4ASERBILHT kB wind, E4AEEFL AT
-5-
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SINOLINK SECURITIES 'fj__—‘]k)gj;}gs
B & 7: CCFl £ #F A kZ 5% B & 8: CCFl £ Bl 25 HM 5%
B CCFl: 3 A ik [EilEe: WS CCFI:ETh %k [EilEe:pe
3040 4 60% 2720 - 4 70%
3,023 3,022 2700 L 2,692
L | ' 2,676 { 60%
3020 50% 2,680 | 2,666
L {1 50%
3000 | 1 a0% 2660 0
2640 | 1 40%
2980 1 30% 2620 |
2600 | 1 30%
2960 1 20% 2580 L | 2o%
2560 |
2940 t 1 10% ’ 1 100
2540 | 10%
2920 . . . 0% 2520 L L 0%
2022-06-10 2022-06-24 2022-07-08 2022-06-10 2022-06-24 2022-07-08
Kk owind, BAHEEAHRFT Sk wind, EAEAHIR AT
Bl & 9: CCFl Bt WAt 415 f 758 B £ 10: CCFl # F 55 &% /755
BN CCFLERYNfLE e [F] 5 WS CCFI: b i 2k [i] bt 184 52
5120 1 30% ) .
5.099 6,200 6146 35%
5100 [ 6150 L '
25% ' 1 30%
5080 | 6,100 f
4 0,
5060 | 20% 6,050 F 25%
5040 | 6,000 | 1 20%
15%
5020 5950 | 1 15%
L 5900 |
5,000 10% | 10%
4980 [ 5850
0, 4
4960 5% 5800 5%
4,940 0% 5,750 - 0%
KkiR: wind, BAERRT AT Sk wind, EAERSHIRFT
B £ 11: M K4 PDClZ&# B £ 12: PDCl # JLZHF55
WS PDCI LA I7 L5k = PDCI: %L i) L 45
1,700 1 14% 1640 r 1 20%
1,689 1.692 1620 | P 1,608
1690 [ o 1 12% ' '
1600 | 1 15%
1 10%
1680 | 1580 |
1 8%
1670 | 1560 1 10%
1 6% 1,539
1540 |
1660 I 1 4o
° 1520 | 1 5%
1650 1 1 2% 1500 |
1,640 . 0% 1,480 . . 0%
2022-06-03 2022-06-17 2022-07-01 2022-06-03 2022-06-17 2022-07-01
kB: wind, BAEFHR AT kiR: wind, BEAEAAT AT

Bk R R — TR
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SINOLINK SECURITIES

A7 3k B 4R

A& 13: PDCl £

BHIEE

A % 14: PDCI 4 @5 75 #

1,560
1,540
1,520
1,500
1,480
1,460
1,440

1420

BN PDCI: 4

1,547 ]

2022-06-03

2022-06-17 2022-07-01

25%

1 20%

1 15%

1 10%

1 5%

0%

1,990
1,980
1,970
1,960
1,950
1,940
1,930
1,920
1910
1,900
1,890

W PDCI: £F

1,977

2022-06-03 2022-06-17 2022-07-01

r 14%

- 12%

- 10%

- 8%

- 6%

- 4%

- 2%

- 0%

SR wind, EAHESAFRPT

B hiE: b g4l BDTI LT 1333 &, IRk B4 8.91%,

kiR wind, EAERAFFR T

Bt EA

126.7%; mehiZ #4548 BCTI 4T 1406 %, 3R T 9.35%, Rk b
# 214.5%.
B& 15: EiE4 BDTI £ # A& 16: &KZhEH BCTI £ H
S BCT| —— [FLhigik
1350 1,333 - 140% 2,000 1 300%
1,300 1 120% 15M 1 250%
1,500 406
1,250 205 : 1 100% 1 200%
1,200 1 8o%
1,000 1 150%
1150 | 1,126 1 60%
1 100%
1,100 ] 1 40% 500
1 50%
1,050 { 20%
1,000 0% 0 ' ' ' 0%
2022-06-10 2022-06-24 2022-07-08 2022-06-10 2022-06-24 2022-07-08
KiR: wind, B&IERFFL AT Kok wind, B&IERFRAT
m FHHEH: BDI iaés'ub 2067 &, FRILTH 6.64%, FlTH 36.2%.
’\ﬁ"i, BPI # 2223 %, *RILTFHE 10.25%, Rl THE 46. 4%; BCl %
2270 &, IR T 4.66%, Rk T 35.1%; BSI 4 2163 &, IR TFH
5.55%, [ T4 25.6%.
B K 17: XF & FHHBDIZH B4 18: 2£5%/ BPIZ#
3000 1 0% 3,500 1 0%
2,578
5% 2,862
2,500 i 3,000 -10%
2,000 o 2,500
: 1 -15% 2000 20%
1,500 1 20%
| P 1500 -30%
1,000 25%
0% % -40%
>0 -35% 500 '
0 -40% 0 50%

2022-06-10

2022-06-24 2022-07-08

2022-06-10 2022-06-24 2022-07-08

SR wind, B 4HEAHFRPT

FR: wind, B 4&HEAHFR AT

g AR —

R 457 5 9
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SINOLINK SECURITIES 474k B 3R
B % 19: FZ A X BCIA % B £ 20: BAAREEBS| £
BN BC| — [ bk B BS| —— [F] g
3500 7 0% 2600 L 0%
2,987 | 5%
3000 o 1 1oss 2500 | 2467 3 449 | 5%
2,500 ' 2381 5570 ) 0200 |
-15% ’ -10%
2,000 20% 2,300 F
1,500 -25% 2200 | e
-30% -20%
1,000 L
350 2,100
500 A% 2000 | 25%
0 -45% 1,900 -30%
2022-06-10 2022-06-24 2022-07-08 2022-06-10 2022-06-24 2022-07-08
RB: wind, EATERRL AT FkR: wind, EAERT AT
m %o 2022 5 A, BAEIEAEORMALEA 8.63 1Lk, R TR
1.9%, 4% WahAek e A 3.95 108, BT 1.8%.
B 6 AT, WEEIRAET WS LERILIEK 2.9%. L FIH THE
FF Y 0.6%, Bhadt—FIF, AR F g 6.09%. KiTiRa#
O Ak BRI 7.9%, EEAMFE L 3.3%, LHENKRAET EE
WAL ERILIEK 5%. HF, SFREREM 4.1%; AR FEKEK 7.8%.
Hb REREK 20%, REH. TRALE. BITANELT 10%, L&
BB #HELE 13.1 7 TEU, AR FRIEK 13.8%.
B&21: BEZEROFHELF B % 22: KK WAk F
— i S B — 1 G 15 SR A (L
) sk g L 16 o e SRS L
iz VIR B D B A & 2 H Rl b 5 5%
10 20% 0
9 20%
8 15% 4
7 10% 15%
6 ’ 3 10%
5 5% o0
3 0% 2 °
> 0%
5% 1
1 5%
0 -10%
2 359 @259 238359 2 8 0 -10%
533322283333 53525352835 9¢83%
SHEHEHEHEHEEEE
N N N N N N N N N N N N N N
k. wind, BAHGEAHRPT KR wind, EAERFFR AT
2.2 MEAY

B RAlk: AR EabTER, FHE 2022 £ 5 ARMEA (2HKX)
RiEH 2019 £ 25%, EFRMLE T “AEAN—" BCAMR4), HREE
RBEMEENZ, FEEWIE S, BiZ THEHFRKKT, RMEFREEZE
124 2019 4 2%,

Bk R R — TR
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SINOLINK SECURITIES

A7 3k B 4R

BR23: PEAA ($HE) RAEEZF

B & 24: FEERFRAEEZF

THEERMEA (GHhX) ZigE

v B e 32

TINBD IO
——2019 ——2020 2021 —— 2022 —— 2019 —— 2020 2021 —— 2022
6000 - 800
700 |
5,000 __% > e
4000 | 500
3,000 400
2,000 300
200
1,000 100
0 S S S — 0 = ;
15 28 3/ 4/ 55 64 7/ 8/ 94 10411125 18 2/ 37 4 5 6/ 77 8H 9/ 101112/

SR wind, EAHESAFRPT

kiR wind, EAERAFFR T

FREANE: 2022 4 5 A, ASK 4% 2019 4, EA-79%. HA-67%. HAi-
84%. #Ak-59%. H4£-85%; RPK 4% 2019 4, E#i-85%. &Ai-75%.
AAL-88%. AAK-69%. FHAE-89%; FJEF 4 2019 4, EAt-24pct. @At
-21pct. AAL-21 pct. AAK-22 pct. F4F-24 pet.

B K 25: EFHAa] EEEL 2019 FE/&

A% 26: _FiAia]l ASK &K 2019 #£4##:¢

wpEE T mR T mE S W EKE W SRR o ] I MR

ct R e

" —— R —— A

Irrey

5 40%

210 20%

15 0%

”0 20%

i -40%

25 -60%

-30 -80%

-35 -100%
8883885883233 8838 8885833885843 838
R s e R s s R s N NN N D O DD DD A H A A H AN A
8888888888888 8888 8§88 8888888888888
AN N AN AN AN AN AN NN NN NN N NN NN NN NN NN NN NN N

Ko wind, E4EERHRL AT KB wind, Bl &GEABIR AT
BB AR L BN A 107.02 UG, FE TR 4.1%, F

b B 44.39%; 2022 F 7 A, BIRAVERSE M (AFL) A 9775 A/
b, Rl EF 119%, %% 2019 “F_EH 104.07%.

Bl£& 27: Ffost R b Hyot 4

B £ 28: EASE Mk

17 2 AN G B2): A S 4 R vl [Elz#::503 _ , .
T PETHITOEE) CEmE) B A 2 A T
_ i 12000
125 122 80%
1 700 10000
120 0%
| e0% 8000
115 1 50% 6000
110 1 40% 4000
1 2 2000
105 30%
1 20% 0
100 F 5885338885358 8858338885
1 10% DO G G e G G O A AT R
58383838388888888888888888
95 1 O% AN AN ANNNNNNANNANNNNNNNNNNNN
2022-06-10 2022-06-24 2022-07-08
Kk owind, BAHEAHR AT Sk wind, EAERHRFT

Bk R R — TR
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B LR EAGXARTFEMA 6.7098, Kb EF 0.35%, R EF 3.7%.
Bk LA, 2022Q2 AK, ML ETUILE LT 4 5%.

BR 29: ELHAAR T FIEH B&30: ARTFHAETILCEEZEIZIEF)
IR [E AR ) 109
6.7300 6.0% 8% 15 0%
6.7182 1 __ W
67200 O 5.0% 6% 4% I o
: 6.7098 4% - 0%
6.7100 4.0%
’ 2% l l 4% -5%
6.7000 3.0% 0% Do Il 2% I
6.6900 6.6863 2.0% 2% 0%
=A% _as; -2
6.6800 1.0% 5%
0 R R EEEEREEE-ER:
2022-06-13 2022-06-24 2022-07-08 S @228 8 8 8 8ogdgong
o o ('] od o ('] (5] o o (%] (]
F9B. wind, E4AEAPL A SR wind, EAESFFRAT

B M 2022 F 5 f, REALTE 2019 £, LiEHIG-09%. G ALY -
97%. @ =#.3%-88%. K INMF-57%. B I1HIF-79%. £ ZH3%5-62%,
RAAL 22 k5% 2019 5, LiAEHI-87%. & HHLH-85%. & = H.3F-
75%. EINIIH-32%. B ITIH-64%. £ £HI5-46%.

B & 31: Z2ZFF NG LES KREEReEFR 2019 FHFi¢

B IN B SRy IR
20% I B £

0%

-20%

-40%

-60%

-80% I |

-100% *“
o O O 0O O0OO0OO0OdA-dA+d O O O O 0O O0OO0OO0OdA-d+d O O O o
SRR R NN NN NYNNy
8888888888800 b00808888888888888
N AN AN NN AN NN NN NN NN NN N NN N NN NNNNNNN
KR wind, EAERAFFR AT
-10-

Bk R R — TR
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SINOLINK SECURITIES

A7k 4R

A& 32:

EE |GG CAEFRAEK 2019 FHi#

20% r

0%

-20%

-40%

-60%

-80%

LiHL

HIYIHLI

HHHLI
Z 9%

Hz=HL
eS8

-100% *“
- N O N~ (2] — N o N O I~ D I N o N Te)
A DDA DD DDA DDA A MAAAAAAA AN NN NN
[aN I oV I o\ BN o\ ERN o N AN o N BN oV NN o VNN o N AN o N AN o N NN oV BN o N ANN o N AN o N BN o N NN o I o N AR o N I o N NN .\ BN o N AN o N AN o VAN o N I o N IR o N AR QN IR o\
O OO0 0000000000000 O0ODO0DO0OO0O0O0OO0O0OO0OO0OOO0oOOoOOo
AN AN AN AN AN AN AN AN ANANANANANANANNNANANNNNNNNNNNN

FiR: wind, BEAEAFFRAT

2.3 gk H B

B k3 2022 F5 A, 2ESKKEIEEH 0.92 1CAK,
BARBE T AH 33228 LANE, BlIIWTHE 69%; AE%RWEETH
4.31 1zvk, Rl EF 7.2%, 438K EEEH 3073.70 12 2, Rkt

Fl LT 4 69%, 4k

EH 11.4%.
B & 33: RBKEFHF B K 34: RBIYFHF
— e R R M B D 2 [ P —
LA RATED)
1800 200% 3500 30%
1600 150% 3000 25%
1400 |/\ 20%
1200 100% 2500 15%
»
1000 4 I
50% 2000 | |’| I’I 10%
800 I 1500 - i ) f\l 5%
600 0% ! .
1000 0%
400 5%
-50%
200 500 -10%
0 -100% 0 15%
2353836538353 83% 2353835383538 3
O O O O O O O O « «+ 4 <« N « Il Il 1 ! i 1 1 Il | T T 1 T T
EERE R R R EERE R EEEE T EE R
N N N &N N &N N N N N N N NN A N A A N AU/~ AU”Q
AR wind, B &R AT Fof: wind, EAERFFL AT

N 2022 55 A, AENREIETA 2.67 LK, FITHE 45%; 2~
BR B EZTH 16662 ICANE, FITHE 54%, 2B ~RFWEZTH
32.581¢7k, RITI4 6.38%; W RE4EEH 6164 1wt 2, b L

4+ 0.81%.

Bk R R — TR
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SINOLINK SECURITIES /f‘fr;llf_)%]:}li
B K 35: 2NBHEE G HF B K 36: 2B HF
W B SRR (LA D w— ) S R (M B
AR AR A R AT AR F R
900 200% 8000 140%
800 7000 120%
700 1oo% 6000 100%
80%
600 100%
c00 ° 5000 60%
200 50% 4000 I\ 40%
3000 |, i 20%
300 W 0% T™ U 1 4 0%
2000 1
200 50% 20%
100 1000 -40%
0 -100% 0 -60%
s ¥53983539a835983 3359835933528 3
R I - I N Y S A - I N N
o o o o o o o o o o o o o o o o o o o o o o o o o o o o
N N N N N N N N N [9V] N N N N N N N N N N N N N (9V] N N N N
KB wind, EAERSAFTR AT KR wind, EA&EAHR T
2.4 Bt MRk
B ERMEE A 2022 F 5 Ak#BATLETEL, 4B RER G LIS
TR 92.4 104, Rl EA 0.2%; LS I TR 872.2 14, Bl EF
0.9%. 1-5 A, k&5 & RSG5 fEF E 54 CR8 4 84.6, 4 1-4 I £
4+ 0.1.
B £ 37: SEMAEU L feiF Al 5F B % 38: £ EAAE L HiE b F YN
> — 5 ), el %02 o m— 1 el 2 N2 £
FUBELA bl 4 24 I E " FUAE DAl S N4 H A LE
120 140%
120% 1200 80%
0 70%
100
100% 1000 60%
80 | 80% 50%
600/0 o0 40%
0
60 30%
N 40% 600 20%
- m o --
40 ) 1 20% 400 10%
0 0%
20 0% 200 -10%
-20% -20%
0 -40% 0 -30%
2885822885828 88 8885383388853 d58288
ggs8gsgggsggsgsygs R R R R R R R R EEEEEE:
KR wind, EAIEASR AT kK. wind, BEAIERHFRT T

B 2022 £ 5 A, iF. ¥, @, @BV EEHAAH 9.02 0E.
14.8512%. 15541¢%. 10.031¢%, THWH 514 9.76%. 16.07%.
16.81%. 10.85%.

A& 39: ARLTFRRER S ZHIE

GERR i s Bk TEd ¥ iE
Be it db SN (1675) 872.20 139.38 37.05 39.02 2553
Rl 0.9% 8.1% 14.0% 30.3% 33.0%
P 17.8% 21.1% 29.6% 25.0% 25.6%
ikl 5E (LZ) 92.43 9.02 14.85 15.54 10.03
Rl 0.2% 4.4% -7.9% 5.8% 8.1%
T 23.5% 20.7% 31.2% 24.7% 26.8%
Beid db 42 BYN () 9.44 15.45 2.49 251 2.55
b 0.7% 3.6% 23.3% 23.0% 23.2%
-12 -
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SINOLINK SECURITIES ’ﬁ'—‘]l’-)%] %g\
ZE R Fi Iz BE B @ +i
b7 -4.6% 0.3% -1.6% 0.0% -0.8%
TER / 9.76% 16.07% 16.81% 10.85%
b / 0.3% -1.4% 0.9% 0.8%
$7874 / -0.2% 0.9% 0.2% 0.3%

FoR: wind, B A&IERFFR AT

=, AT

BAER RN, FFFRAENETAFH, HREFEFREREKR
BN HFRERAEBER G TAZLM, HENE) 0 EFE TR A

WA LRI . B4R A b i E, Fibi R Bk, EinEelk
RAFF K3t .

LEREEFHANE., MDA AR S EAMKD, HZARK TR, WAL ICLIR
AR M@K,

W HEBRRTPRE . &R b d TFH0T %, & IAMESHA, &
Ak b 25 KR,

Bk AR e — A A A A
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SINOLINK SECURITIES

A7 3k B 4R

ANE & Wi Col kR

FEN: FEAARK 6 -12 ANA A Bkt E A 15%A L

¥ AR 6-12 MNA N EEKMEEAE S% - 15%;

bk FERR 6 - 12 NA N EH@ELE 5% - 5%;

BFF: MAAKREK 6-12 MR FRRMEEAE SUA L,
A7 RGG A

FEN: AR 3-6 A A Wiz Tk Lk AR K& 15%0A k;
W FHIRR 3-6ANA MIzATk kg E A2t KA 5% - 15%;
Tk AR R 3-6 A A MIZAT LT ZhiE E ARt KA A -5% - 5%;
B TR R 3-6 /A MigAT L FakhaE A it KA A 5%, L,

-14 -
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SINOLINK SECURITIES /?j_——‘lk)a%g\

4% %) 7 9

EAE AR PR ) 20 BiE A MBS AR 230k, CEEEAZREW LS T,

AIRERA)T “E AHEAA RG] (AT RAR “E4iER”) A, REFAPDER, ETIMFIA
¥ RAFVIAEAT 7 KA RIS 09 1EAT IR ST a9 %) 54, 48, 51 R, B 4. FIL, OBz
AT B) RARE) Hopl 7 RAEF) . ZiT P @93 A . FIL, FE\EAS “BEiEARWARAS”, ERFSFA
R BATAEATA 12 R F a9 M) A=152L

RIRA 49 7 A KT B A EA BB AT A A T2 89T FoAt R E B AR, A2 B AR A B ELAF 50 AR 2 X
AT 84 R M A T TARAEATIRAE . AR RBRIE B A AR 89 RRRAL . UM B ST ik, #ORIRE AT L
BT RS A R LIRS AL E AT 39 R IRF LR —2, B A EA TAHME R R3S T @409 A4 = A& 691547 B4
RNV K K G S % 09 EAATATIR ERIAEAT AL, BARE T 7M. &I, TN R BRIR & 0K AT & A it
R, ERMEERELOELT, THRAM ALK, 7T EEARRREAFE KA RRULEFoHFiEmS
B A EAHC A 53011 A S B AU FE HIAE A0 64 A AL BT BT 25038 09 B LR B KA AR R

AREIAHAEZR, EAATHE YR ERAA E RETIERA, 2T LG ZHREHSF, KREIRBMIE
FTEA BRI ALY THRAT T RORE, THERHERABRESHTARZLHS., ARETRBMEARS G L
A& . BRI AT e IL R Rk )., 34269 L& H Rae AR R &I,

BP R AR EAIEAGLATRY AR EZINMG AN ZAF R, AL AARE A EREZT ARGE—RZ.
EAFRIRE A TR LS+ Wi R AL TR 6 & b = B, AR A XA EE WAL 47MR 8, B ASE
FHEDORIIRE AR L F BAIRE T ERREXRE LR, AR (BH %E) Fiamk 6.
BERY . BEFHEERTEREAT LM BRILT. HE. DRSO RELBAEZEN, B ARTHRE T
M AT SR AR B AT AR AR, R AEAT BHAZ 39 AR SR AT AEAT AR AN AT

BRFEAFAELT, BAIEAM KIRAM T 4 RFA WA T i B4 8) T RATHEAF AT G, T HeH
X B\ 3] IE AR ARAR R IR B AP AR IR 5

AREFEZTBA L L, AALELHFEIBENN T RAFGOLLE. EAEZARIREGARL. BEiEAit
T B M ANCE) AIRE ALE A BAERANE P . AREA THMATE B G EIE, RF &S AT 6
1. ARAE GEABRIZLZELBEEAEY), FREUEELIEF RN A RAE] Z P F R TFA S T C3 4 (4 (3
K) IR FHFALR,; ARSI LA EREVGFRS BAFNE P 45K L. BARRE &, TEBAA T HF TR
PR THTIEARE T EGZARAR., T RIS FPRAGETIEARE R T L, KRS AR RIF S S
A9k R B, AR B A EAA R RAE BT, @EMRA, BAiEA R K EE T,

% B B E A VAN G AEAT A IA AL ERIRE, W G Z M RAA D B L EAT A ARIZAIR AL, RKIRE TH R,
B A-E A 18) L 1% AR AU A AG A ARBEIL T E B, B A EA TR A HRIAE AT 5T 4E,

AR EALE T P BFE AR . BAERRBRITH, RE—RA.

L& iy T
#,7%: 021-60753903 #,7%: 010-66216979 #,7%: 0755-83831378
#A: 021-61038200 t A 010-66216793 # A: 0755-83830558
¥R45: researchsh@gjzg.com.cn ¥R45: researchbj@gjzg.com.cn B4 researchsz@gjzg.com.cn
Wi 201204 #i4: 100053 Wi4: 518000
Wik: EiEHAIXF 454 1088 5 ¥oht: PEILTEIRRKESH 3T 4E Wik FERIFTHER P OWR 1-1 5
EAERRE T # 2 #X) % T3-2402
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