2022% 7898
)=

YR RS, EBARREAEM
—— RMMEIESEEERENR (20220704-20220710)

AKIEFH

EVERBRIGHT SECURITIES

TR BB EERE. (1) <A BER N1 36.40 J37v/ME, I EE-3.7%
FRRRSEANIERILL(E 0.96, IFEL-1.7%; HAEMMERSLNISLLEN 5.06, IFLL
-1.0%, RN ELEREAAE E AN FHGE WA FEERERIZE. (2) W
FERBFNIE 181.3 7t/F 5%, HEL+0%, EF 54.31 jt/F 5%, FEE+0%,
BAMEFYLT 20 FLKEREKF. (3) 3K B WNEIFLLS LEFHF.

WEEREMMEL: SEEATESKY, BRI, (1) Z4A Li20 5%
B PERENEIAE 6400 =7o/M, FEE+1.59%, (2) ZA<FE Bk, Tkl
MRS RLENE D35 47.00. 45.50 # 46.75 F /M, IFEE+0.03%.
+0%7F1+0%, WIND S;REER LC2207 SL4Mi&AE X 47.05 AT/Mi, IFEL
-0.3%, BHKIE 0.05 Frc/Mi, ENKEHBEFERMIREMELIZEAE,
SEAMELTEEEFT & 7600 M, IRLE+2.9%, 1% 6 BEIEARFA 9.5%, 1T AE
FIERT 74%, RFERRSKFE. THERMIAERE, AEBHREEEM
=MEFEEE 7 18230 MiF] 9775 M, IREE+0.11%F0+0.51%, HABEERE
HAEFERFANEE. (3) XAMBRENIE 7.05 Hyo/i, FFLE-2.76%.
AEAMBREEEFR 398 &M, SIFERFHEE. (4) NEBRRBSE. 523 8
#0811 BUIE A KM 84 579 15.50.33.25 #1 35.45 5 7o/, 3R Eb+0%. -0.7%
M+0%, (5) HAARMEHNIE 895 7t/F 5, FLL-3.5%,

SRR ZEEMSIMELRK. (1) RERREZREN 35.53 ET/
T35, FLb+1.1%, MENHATE 6 FRREME, (2) Z<F EVA /1§ 25,000
70/M, IFEE-4.6%, fRHF 2013 ERBEAE. (3) 4A 3.2mm KAHIEHE
FEINIE 27.5 7T/FK, FLE-3.5%,

ZEFE: TESMNMEIFLLRTE. (1) sA|ESLE. BEEs. |tA.
FEFAEE. SETERMAMR S BIH 22,708 TT/M. 240 FT/F 38 4500 75/F 5. 20463
Fo/M. 19312.5 7o/, IREE+0%, +0%, +0%, +0%, +0%:

HERE TR SERENMEIMEERE. (1) XEENSA=EMNE 25.50 A
7o/ml, IREE+0%, ZASESLEASEMNAR 465.0 7o/F 5=, IFEL-2.1%. (2) 7AW
xS 8,700 7T/, IFEL+0%; AESAE. BEMBHNIE D5 3,525,
1,430. 1,530 75/F 55, 2 BUIFEE+0%. -2.1%. -1.9%; Z<E — S LMK 6,250
7t/F 5%, HEE+0%.

HitbArkl: mEMSIEESE. (1) 28 99.95%%. #. HKMN1§HD 5179 201,
3,585.5. 1,208 75/5%, ¥FLb-2.4%. -0.3%. +0%;

BWSERN: ASeEmBFSRAMERR. BT ML T SAHFTFE
RFEBHRESHE, BIOERFE. mERGD. SRR, F52ist
FEE W EMEBERNL, BREEAENERRREREEALBENX,
BWCFEARRG . BhARIE. BN,

RFEHRT . METENM; RARFEEUHXE; B EER#, HEEH IR
. ABRRNEX. RMBERUNRE AKX,

e
Wi (45)

iz

Sinim: EBE
PIERRS : S0930515050001
021-52523811
wangzhh@ebscn.com

1Tk 55R3R 300 $EETLEE

44%
26%

9%
-8%

-26% - r .
07/21 10/21 01/22 04/22

— AR YA300
FRRIR: Wind

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

1. fiECER

xR 1. RAHEI RN RCER

FERR I

=iRE Fao/ok 36, 4
0 S4R B T VERATER. 4ERTER aprrlnt 1 0. 00%
I EEREEEES EMaos AFRILT, 2HmATERES 7o/ T 21000 0. 00%
oonil - B~ 2o E . 2% HEBRT T/ TR 660 0. 00%
PhiTHE 2wl R . 2ssin T i /TR 181. 25 0. 00%
EED HEHEREINS AL EFET R =7/ 6400 1. 5% i
9%, 5% FR iR g T/ 47. 00 0. 03
56. SRS IR SER=TERMA aprrlnt 46, 75 0. 00%
B2 SAEEMH F7%/v 7.05 2. 7eoll
PR EHE ki) T /ml 15.5 0. 00%
=M 811 ER = ARt I AR 3 o/ 35. 45 0. 00%
At 523 TR M A Bt /M 33.25 0.7 |
ATEE e MR TR R R T/ 5. 55 0. 00% 0. 500% 14, 43%
LTS AAEE SRR T T/ 5.1 0. 00% 0. 500% | aom
FREBERE TR R B /od 25 0. 00% 2 I4% ~34. 214
=TT 2ahER R = TLIERE R SR Fo/0 6.9 - . 75 ~18. 304
BEESEH BB BB R yap Al 6. 25 | s 34, 21%
PR R it PR AR 7o/ TR iL, &3 1. 50% I 1. Iso% 12. 50%
Bun HEE AN L& e AR . SRR AR R /TR 34. 63 0. 00% 0.500% —7. 0%
$REERE : FRFNET Rt FhER TR 31.5 0. 00% 0.500% 0. 00%
FikLEH HlEaFEag, - Edel 7o/ T 895 -3. 50. Iom I B, 05%
s EEal-N35 FagiEE A T/ TR 275. 5 0.00% | 0.500% I 77174
gL ERfT AR+ E7/ T 35.53 1.14% i 3. is I 29. 91%
FEIRTETE FRA To/TR 27.5 -3. 51. —:I 51% l 19. 57%
FEik EVA B4 3RWEIAR . SINTEREET AR 7T/ 25000 -4 5- —IEB% I 36. 61%
FREAE FREERPIRE To/0l 75000 0. 008 0.500% 0. 00%
EMIE iR 1A 7t/E 0.73 0. 00 0.500% 0. 00%
FIMNE H &R 7o/il 22708 0. 00% —l 71% I 44, 64%
R FlEa S RInEEsE 7o/0 19312. 5 0. 00% —1I28% I 34, 0%
e TR PSR IEEEE 75/ 20462, 5 0. 00% —1'68% | 21, 26
IR HEESE, ATREEET TR 240 0. 00% —Ioo% I 56, BEK
Fitis % 5 R RIS N 4500 0. 00% 0. Hot E0.00%
ME L= H SRR F7u/m 25.5 0. 00 Ii 31% | -T.27H
HERE 3CERi 7o/ T 465. 0 -Z. 119«5. —IIZ% I 40. 1%
i ates BEHEE. NREFEE 7o/ 8700 0. 00% —1|14% I 33, 854
ac = 4095 (99, 9995%) R FTHSE, FEREkE /TR 3525 0. 00 —zl?a% I 52. 93%
FHER (= 00w TonFATITORH (T ke RHIiE) T/ TR 1430 -2. 0596' B. l% 33. 02%
TEACEC 99, 9999%)
50%MA T4, 15%MA T THAPHAESE /T3 AZ50 0. 00% -1§57% 6. B4%
#199. 95% sonFATRSIEFE To/5 201 2. 43 05% ~14. 47H
=il o9, 95k son AT ESELES T/ 3585. 5 —0. 25% 0. 51?% -15. 85%
99, 95% ea MY TT/7 1208 0. 0% 0. 500% ~11. T0%

ZEBRIR: Wind, BJIBZE. XRIESHAFRT

IESFMRRRE



1: EBRREAT AR (75 7T/ M)

AKIUEFH

EVERBRIGHT SECURITIES

2. ETHME: BRERNMEESE

BT, FARME&o. SEREESIE, BEEXHHXINEERE,
BREAFNSIMBIERRAN, HiITEETH~ L ERFTHSEREAE
(B. . F EH) KEE. REERENEHHE.

ETIRRINRNE RV T EE R, K & RFENKSE!

(1) BfREEN: HE—MAEEEE. 2=, MEmMARKREMER
=B, BHRVFSRE ZNATEN. SRas. BReSNEATINGE H
FERAHETERTEEASHHE, PO BTFHMEME, EMESMRIR
ZRIATF XA AET RN ; HEMABLTBRFETFERESE, 2018 F 40%
HRERESSATAESM, 20%BFMHEH, 10%HBTERE, 10%BTFER,
10%AFHMS,. E-RESEEAETIA. Bt TEMESHH.

HRERARETTESEES, MENKRETROHRR, FLLHEENIERT L
RBRETTIMGEE L SSENRSE. MREETERATEZS T B =TER
M, E BB AR A FRER B S LU E BT LUSE Tk e R E 1T L BAERT 8
SE.

B B ARSEAN SH¥ LU (B 0.96, FFEL-1.7% ; EEARSEFIREL sHIN AR LL & 5.06,
REE-1.0%, XA ELENBAZSE T AR TS L AN Frae R E RN L 55,

2. ERERSH/RER TS LL (EF E AR Eh/ S A LL(E

85

75
65
55
45
35

25
15

—— -t

2015-03-29  2017-03-29

— T [ — R = = = - AR () 10
6.5 110
1.05
6
1.00
55 0.95
5 0.90
0.85
45
) 0.80
2021-03-29 4 0.75

2019-03-29

35

1 1 1 0-70
2018-07-14 2019-07-14 2020-07-14 2021-07-14

FEBRIR: Wind, XKIESHRFR

FRBRIR: Wind, XKIESFHRFR

BREENEEERA R, BSR4, MNIE; RiEa)ll
BIFHUE, REWBERHTEE 1.2 MEy (Rige38sME)A 5.5 oIt
B, KEABRLENN-2.66 Ho/M, FLETHY K; EFZE-7.29%, KLt
-0.52pct,

B EBRFEETF 108 M, IRLETL+10 i,

6 HEBMRHE5 1230 £EM, FI= 58.8%, IFtk+18.2pct; 5 AR
iﬂ‘;ﬁ%% 887 uqa ﬁtb'32.70/00

IESFMRRRE



e

B 3: BEENEENNENE(GT/M, %) B4 BEBAEFENAERTE
14 ¢ 30% 1300 105%
m— ] —— EF(E) ER@EW - ---FIEE6) ’
12 t 25% 1200 | = 95%
]
10 t 20% 1100 Fg v % N 85%
8 15% 1000 -‘" Voy oy 1 75%
]
6 r 10% 900 | 1, 1 65%
4r 5% 800 | 55%
2 0% 700 1 45%
201 2021/1/4  2022/1/4 o 000 1 %%
2919 -10% 500 | 1 25%
4T “15% 400 - - - - - - 15%
-6 - -20% 201851 F20185F9FR0194E5F20204E1 20209 FR02 145 F20224F 1 8
FRRIR: Wind, E)IBT. AR FRRR: EIERT. AR
B 5: EBEERIEEE (M) B 6: BRRAEESF)
— 2019 2020 — 2020 202]  em— 2022
3500 - 2021 emm— 2022 250 ¢
3000 | 200
2500 | K
2000 | 150
1500 |
100 |
1000 |-
500 W’ 5 M/
0 1 1 1 1 1 1 1 1 1 1 1 ] 0
SOOI} EEECEEEEECEENEEEER
IR R R R R R R R R R R R K
FERR: BXRE. BRI, KAESHRR FRSOR: EIRT. HAESHAR

(2) K ®HE . LA STHESTIREN , KB #TRALIEN
FEHIRTHIF R L. MRNHKIEREILIES AT UFIEHRAMEEEK, 5K
B# 56% BT HEREL. 26%BATER, BEKVNSHEHRMNEREME,
BERRIERSE. RASENEESEMNSIRD N AR, 0%, 1E—H
2 5 4,

MNEHABEER, UMERTEXRB TSR, EPMTSMRTE S8 E
BELLEEIA 46%; EARNKMERNENHFEIRS LIRS, KRR EE
BTFHISEREAME, SntMUEEATMEZMR. BAENRE. B2~
BE, SnsMEEREMTAZNHFA . EMEIRTEES, RBRMN
FERTFRBCIMENNH TR, #FTHRESIHES,

2019 FEA™IH 51%MSKMNBFH I, 18%AFM=AK. 8%H
FHMFEEIE. EERKMAE, BRANEZRH®KRG. APBS. AR
Z VBN RATREERINL. RIEASESIBIRIRES, AIPESEMER L
=, MEERKMAE, RWHEERU 0 FNE, MEBRKESFUNE
LBERFEAT ARSI IRME. Ft, 0 B HMELERRIINETT R ME B
R pIExd3855,

A5/E 0 RIBLREAT 4 BIBHBEKMIE N 570 8.60 F1 7.6 Fro/Mi, MEMNE
1.00 Arc/m, RELFRF EAFTE

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

7. FREERNBLERENHE (5 7T/0E) 8: 04 4 FistrsktiE (7 7T/m)
11
o ERTAOLR === = - MR TEHRERALR

9.0 10

85

8.0 0.9 ===

7.5

70 L 08 r §H

65 r 0.7 r

6.0

55 06 |

| s |

4.0 1 1 1 0.4 1 1 1
2020-02-04 2020-10-04 2021-06-04 2022-02-04 2020-02-04 2020-10-04 2021-06-04 2022-02-04

FERIR: Wind, SEKIESHRFR

HRIFR: Wind, FAKIEHFFR
(3) Bk: BRHB=EIA 3180°C, AILAFIBYIREES. $H. WHREMEE,
BEEENSESESME, TRTEREWS(WASNEO. BE. BHRAEE)N
Flhi&, 2019 £ 1% A TMTME, TERATHESEE: (FEE
SN FEFEAMHR LN, BT & G B 75%, bEt& shill & 15%,
BERIN G 6%, ERTEHSITUWMITETILS 4%) ; BAFISRENEZ
AR, 2019 F5EZR L 9%,

ERNECHEEMMESIXERRAE, EERTPEREEESFLH 8 i, HE
FEZRLA 5 M, SEASHEERY 1M, HMEERY 2 M, KEBEEERMT
MEANER, TItERSFEREESSHNAE LSRR,

A E* 99.99% SR & 59 21,000.00 7o/F 5=, 5 LEFT, SHIMNTE
2014 FELUKIFLETE; 5 B 99.99%5k¥ ==& 0.354 M, IFLE-3.0%:

9: E= 99.99%8KIN (F7T/F5) 10: E=>99.99%%k A B & (M)
6.5 — (022 2021 2020
6.0
55 | 06
50 |t 05
45 | 0.4 \Q’\/\
40 03
35 1 0.2
30 r 01 |
25
20 ) ) o
2012-07-02 2016-07-02 2020-07-02 '\Q’ f1,QX %Q’ b‘% b% Q)Q’ ’\Q’ ‘Z:% Q% \0% \'\% ,{1/%

FERERIR: Wind, XKIESHRFR

ARRE: BNREF. SEAESFHAR
(4) . WE—IMSERBVTIEEMEL, NN 2. 2019 FER 22%8Y
IWATMTMA. 21%AFHERF. 16%HATAEBTF. 9%ATESE. T%H
FaelR. EELM, KREEREFLLNE. RYREMMARKEEE, Wy
AFMEMR A SER IR S R
AWM 660.00 7o/F 52, HEE+0%, ARFK=EN 0.247 My, IFLL
+7.4%,

IESFMRRRE



11: Ef= 99% Mg (7T/F5)

AKIUEFH

EVERBRIGHT SECURITIES

12: EF= 99% %A E =& (rh)

0.40
0.35 ¢
0.30 r

020 r

010 r
0.05 r

700
650 |
600 |

:
50 | 0.25
500 015
450 |
400 t 0.00
350 : :
2006-07-26 2012-07-26 2018-07-26

2020
| —0224F

20215

BRER: Wind, BIIRZE. XKIESFHRR

13: WEFENRCT/TR)

ARRE: BIRP. KAESTF
(5) Wxetde: BRETAER—FhFREMMEISRAI M LR M IR,
HFEREMRHFME, BEREKR. HE25. BER. &EKABNFLS.
2020 5, 26%BIBRETARA T XM, 23%MET 4R A TM=MK,
14%RBFHERN, 11%BTFARE, R 26%0ATRERME. EHAEE B

AN E M o

BT NS 181.3 Jo/F 5, IFLE+0%; EF) 54.31 Jo/F 5=, ¥ LE+0%,
EFZE 29.99%, IFEE+0 pcto BREFAEMIRTE 2020 FRP LK, TENBRL
BFFF, 8 20 FLRBREKF, EFMEFRERET 20 ERBRSKF.

INETRETLERETE 745 M, IFLL+0 M, ERARRATEEFIE KR EER~m
KB EFEMUR B BIREFFEREE K,

5 BhreteEr=5 3909 i, [RILLIE4+132.0%,
14: BREFEEFREREG)

200 00 —RGTTR) =R | 0%
190 t 60 | 35%
I 30%
180 s | 6
170 t 40 25%
160 | 20%
30 t 15%
150 t .
140 | 20 T L%
5%
130 | 10 0%
120 0 -5%
2020f1-31 2021-1-31 2022-1-31
110 10 -10%

2020-01-31 2021-01-31

2022-01-31

FRRIR: Wind, BIIEF. FXKIEFHRFR

BRRR: BIIBRE. ARIEFMAFT

IESFMRRRE



e

15: Wxétdf B ErF-2(m) 16: WreF4E R EEEER ()
4200 . 2019 2020 — 20205 20214F  emmm—2022%F
3700 | 021 e 2022 900 -
3200 800 -
700
2700 | 600
500 -
2200 | 400
300 b
1700 | 500 |
1200 | 100
H‘ 0 ) Gt g jte) it e it | ot donb lonte | et ‘.H.h
0 L m——r | B BT B E BT G G B BT G AT BT G O G T 6 A
AERSOEaNEg=3590994
NI SES SN PA PRSP PN SN SR AR i 0 0 0 0 W W R R R W R R
FRRR: BB, FAESHRR FRRE: BIRE. KATEMAR CEHEEAR LN R IR E

k)

3. MEEREMME . EEAESK, B
TREA R EX

MEERETERASIERE . BYl. BIERSA. BRI HHNEEELMS
e, HAPEMMASLEEIX 40%, BEifiEREEBNEEMUEEFHA
BiRE, TEOUS AR BEF =M AREREEBE, BIRGER
ZeMiF, BZaSHTFERRE, FERTEHRAENE, MEEMRAFER
HE, BRERAFEMENABRIEFA,; =7oiE BMEN SRR AR, EEERE
B, ERBESENAT Z.

Ha@ENES FEMBERMEL. AR, BER. RE. RSB
FEEMBAR, XEMERASSEEFRMNEERETFKR,

PESRFETIIhEAT 2022 F£5 BEERE, BE 2022 F£5 BHHMERSE
== 46.6 A, FEE+49.4%, BLHEIEK 114.6%. 5 BERMEERSAEFE28
BEIXEF 24.2%, IFLEb-1.7Pct,

17 FEFMEERSETEREER

60 — EERSETR (Af)  ———i0EE 30%

50 ,\ 25%
40 20%
30 15%
20 10%
10 | 5%
0 [l fl l Il I fl fl il fl Il fl fl fl fl O%
-
o
N
(s}
o
N

FEBRIR: Wind, XKIESFHAPMEE, 8E 202558

2018-01
2018-05
2018-09
2019-01
2019-05
2019-09
2020-01
2020-05
2020-09
2021-01
2021-05
2021-09
2022-05

(1) ERMH

IESFMRRRE



17: EBfx. T EMRSAWENE (/M)

AKIUEFH

EVERBRIGHT SECURITIES

2. =T NCM EfRMRIH E 2R EMEEREREN S8 KE, 2020 F
E, £962%MMmERIZRA TR FREM, H 18.5%MMERIER THERTRER
i, 44%BIFRERSE R T =TTt

BT =R RENERES, AFRKE, BRZTMHERAREBNLE
HEe BHEZTMERFIEERESS, ST mMERRE, B THmERE (&
= 720°C) , BAEEAWEBRME (471°C) , ERHISEPEIUS =THiRE
EHOMES, RAREM. FItSKkSRWEMBBRRERENNET—ERE
FE_ERTLUR BRE R = ST IEAR M BBV B KRB 5o

R SE R AR TR FRt, MIWRMERSEREN 2, EiEENF
EZ TS B N Ao RIS AV ER] LU BREZ AT AL AN Tk Tk
FHENRSE, B8 TIEMEREN B EIBERRKE RO X, &ihE
RBESREREHNENNE,

A ThiHl Bl SAaLENE2 507 47.00. 45.50 F 46.75 57T/
M, IFEE+0.0%. +0%F1+0%; EBERLHRNZE 1.50 /H7c/Mh, FEE+1.0%, FK
SR EMBRRTE-0.25 57T/,

B 18: SRAESHER. BilkS Tt = (5 T/M)

I EBfK SaE 4 r SEEERE - --BiR-IRE)] 40

- 5 Iy 35

s = 130
0

23 -2 2.0

13 | f 4 L 15

P 7 . r- 110

» v N
2019-4-27 2020-4-27 2021-4-27 2022-4-27 6 VoW w 1 os
g L -4 0.0

BEBRIR: Wind, JKIESFFRRFR

BEBRIR: Wind, FXKIESFHRFR

ERSRE N EERMEIIEIEA. L. ARz NE, FHsEr—m
IRERSERE O Ml 5% m usErEA. 1.6 MiZhfs. 1.84 MIFRERAN 6.06 MIZN U1K, &
EIFEASEING. INITHR 1.8 Ho/MmNE, kR ERMEE4REHRERENE
EH 5.6 Ho/ME, ¥FEE-9770 7T/ME, EFZE 12.0%, ¥FEE-2.08 pcto

KERERTEF2 0.76 AN, IFEb+2.9%; FITZE 74.02%, IFLE+0.7pct,
FixER$EETF 0.50 5, IFEL+0.70%.

5 BRERSERMEZEE 3.51 AN, [FEb+25.5%,

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

B 19: mERSENEERMMEFE(STT/HE, %)

20: WERSE R ERIVHEE (5 M)

35 r m— R — EFE()
30

25
20
15 ¢
10

2017-3-27

201513-27 2019-3-27
-5

70%
60%
50%
40%
30%
20%
10%
0%
-10%
-20%
-30%

— 20205 20215F emmm— 00225F
4
35
3 L
25 s
2 L
15
1
05
O 1 1
M @ @ @@ @D @O O @OD D I @O @O

FEBRR: Wind, BIIBZ. XKUESWAR

21: WERERE~ENATIREG)

HRRR: BIIBZE. XAIESHRFR

22: WREAYE A EERE1E (5 Mh)

0.90 r
0.80
0.70
0.60
0.50 r
0.40
0.30
0.20
0.10

0.00
2020-1-10

—FTE (%)

— EEE (D)

2021-1-10 2022-1-10

90%
80%
70%
60%
50%
40%
30%
20%
10%
0%

— ) (020

2021 ~em— 2022

0.2
0
L T g g g T T
AT N~NO M OOOANLW O A0 MO0 N
FRHREERREERRRBRERER

FREIR: Wind, BIIBZ. XKIEFMAFR

HRRR: BIIBZE. ARIESFHRFT

e 2019 FHEHEREL 7 A, Hf 80%ATHEMHETE, HPMERHH
FENATF NCANCM FE=7THiIRE,

KEMER LN 7.05 BT/, 3REL-2.76%, EF-2.38 Hit/E&EM, Lt
+0.23 Aro/&EM, FEFIZF-32.5%, FLE+2.55 pcto

KAMERTEE 568 £/EM, EfF 398 £EM, HFLb+8 HREM,

IESFMRRRE



23: WMEREMIEER (HT/Mm) 24: MHMERsHEFMEFIE
2 [ e ER(GTTEEN) —— EFER%, ) 20%

10%

0%

5/21 2021/9/21

-10%

-20%

-30%

4 L -40%

FESRR: BIIBRFE. XKESHRMR

25: MBEHAE~E(EEN)

FRRR: BIIRE. XKIESWRAR

26: MERELAEEE (SR M)

950
— 2019

850

750

650

550

450

2020
202] em— 2022

2019 2020
450 r 202] e— 2022

400
350
300

250

ool ool oo 200
RO N88H3539533
EERRRRER R R DR RRR RS $18 H0R H15AB22AB29EB6EEIEE50E

BERER. BIIRE. KARIESFHRAR

BEFR: BIRE. XAKIESHHATAR

NCM = oiEtR kg s R LB A7 111 BY, 523 BY, 622 &Y, 811 &Y
%, Hh 622, 811 HARKNEER=ZTMHEEEES, HAK, 2FEBH
BEEMENAR. MRS ENETRREEER R FESNERNRE, EXPTF
FIFRR, LbImBEHER Y7 (. =¥ MINL 3 EQLl HEAYRA TR
BB, RRBMEREEET HXBE[LE,

AR SENMRFEFR 237 15.50. 0.77 F7c/Mi, IREL+0%. +0.7%,
EFIZE 4.97%, FEE+0.03 pct;

KA B EMEFS 5 18230, 127 M,

5 Bip2EshEEESE N 18.5641 GWh, 7 18 FRMNERERS, F
LEIEIEIX+89.4%, HAEBEESFRERE S 10.2323 GWh, Lk 55%, &4 F 2018

FROFERMAE L 22 & 5 AMRKEAERVHEE 644759 11, FLbALE
+104.5%:

523 2470 811 BUIEMRM KNI S 57 33.25 A 35.45 FoT/m, IFELSIH
-0.7%. +0%. 811 B FEFE=7cM#}, M 523 R BRIE M= TRMIERM
4,811 BA] 523 MM E T UK RS R =T NELR =i EEN S SE.
Zs[F 811 B4 523 BUME 2.2 FHc/mE, ¥FEE+0.3 F57T/Md,

IESFMRRRE



27 BEERERERMOE (5 TT/M)

AKIUEFH

EVERBRIGHT SECURITIES

]

28: BHERTXTEEFIFEFIR(%)

170 — S IEAR A BB R
50 | 0.65
130 + 0.55
1o r 0.45
90

0.35
70
5o | 0.25
3.0 . : 0.15
2022-04-25 2022-05-25 2022-06-25 2020-

11.0%
10.5%
10.0%
9.5%
9.0%
8.5%
8.0%
7.5%
7.0%
6.5%
6.0%
5.5%
5.0%

R ——EFEE)

1-17

2020-9-17

2021-5-17

BEBRIR: Wind, FKIESFHZRFR

29: BAERTXSERIEERFTF (M)

HRRR: BIIBZE. KAIESHRFR

30: BYEREKSER R & (Wh)

600
500
400
300
200
100

— 2020

%138

HAFE

$7E
55103
%133
#16/F
193
522/
5525/
528F
%3138
5347
5373
5540/
%433
H46[F
497
552/

2021 em— 022
20000
18000
16000
14000
12000
10000
8000
6000
4000
2000

— 2020 2021 em— 2022

—

|

[

H1E

$4E

F7E
103
133
%16/E
193
H22F
525
%28[F
313
H343F
5378
40/F
433
55468
5498
28528

BERER. BIIBE. SARIESFHRAR

31: EhIEBtERZEE(GWh)

B 32

FRRR: BIIBRE. XKIEFHRFR

| BIRGEREEAL

—— 9 ()19

30
25
20
15
10

5

0

2020 == == 202] em— 2022

80%
70%
60%
50%
40%
30%
20%
10%

0%

S R O

ot

—— 9019

2020 == == 202] em— 2022

~
- -~ - =

-A/\/
- e

-7 N/ /\

\//

O RSP S I

HEBRIR: RENSZFESIRMA L CURREEE. SARIESFRAFR

HRRR: PESERD AR UREREE. HAIESFAFFR

IESFMRRRE
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33: MRS EAERIERE (M) 34: 523, 811 BV FIRMEMNNE R E (T3 75/M)
70000 - 2019 2020 — 50 37 com— 011 HY 811-523{E ( Bl )
40 1 65
60000 V../zozl—zozz
50000 | 35 r ﬂ =155
40000 | 30 |
30000 | 25 | b
20000 '_._—F‘l—’_’_'_r_‘_’_’_ 4 35
20
10000 | —
0 1 1 1 1 1 1 1 1 1 1 1 J 15 i | 2.5
NEIE) SIPN SIS CIPA SIPA SIPA SN CIPN NS SIS 10 ' ' — 115
NONTN 2021-04-01 2021-10-01 2022-04-01
FRFR: B)IBZE. XKIESHRR HRIFGR: Wind. FAKIESHAER

(2) ke
BEFHEM AR EED R ERE, AR AT U S AR 2
AR TR AL, BEaTE AN AR EEEmMEE, 8B ALG
£, RAGENRMGE,
iR IAR B A THZ 330-340mAh/g #1148 5.10 1 5.55 AT/
M, FLEIOHRE; RARES BT 146110 i, FIE 61.80%.

35: FERRAEMNE (5 T/) 36: RAMBKAZG B E (M) L (%)
AT E340-360mAn/g AISTEE330-340mAN/g 160000 —E —— T (%) 70%
FHFAEE - - - BHEAEE 140000 60%
75 120000 0%
70 b — — 100000 0%
65 e m—--- - 3 80000
: ! 30%
6.0 lea - 60000
55 | | N r_l_ 40000 20%
50 | 20000 II 10%
45 I I | o EnEnERENINENERENERERERENETD L 0%
40 L fvinglongl o aflo ool ol g
. M UOMNO A AMWOLNO AAMLW
25 | FHERE HEHERFHEY
R EEEER R
30 ' ' SRRRRERRRREERRR
2017-06-21 2019-06-21 2021-06-21 < <
AR Wind, HAESHRA R Wind, KAESHRA

(3) EBfRRAMRE

NEBRBRIEFANEEFRBERER, EXeNATESFoIEN. 28 F
fEREFR A Efh B A M, RIEPHATEANEEFRBBEREMR.

EENRBEERENE R 25.00 Hro/ml, FEE+0%, &F 2017 &£ 6 ALK
BEKE, NAEEERTEEF 27433.7 75/, FEE+30.3%, EFZE 11.0%, KLL
+2.6pct, M1&7 2020 ETFFELRKREKTF, EFFMEFZRIRGTF 2020 F3R
BEKF,

WEES Sk 52 AR A = Tt EHE 2.2Ah BRI E45F-0.65 57T/, BB Eh 58
EBAERATHERHESRM, = cRAFEERAT=EM, FRLUZNER LUx M
BEER EREE B A] = SRRt AVAERT5RES, 1Z3EHF 2020 ERE LK, F 17 ET
FEFREKFE,

AN BHEREEMERES A 2230, 305 M, ~=2H 20 F 2 Biciss
2% 17,

IESFMRRRE
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37: ANEBERENRR R MR E (7 75/M) 38: ANEHREEFNMEFIER)
65 - L 25 25.0 ) A o 1 60%
R : w1 (L) BH (%)
55 | f 200 { 50%
45 | 1 40%
15.0
35 1 30%
10.0
25 7 { 20%
15 E 5.0 10%
5 1 1
2017-10-16 2019-10-16 2021-10-16 0.0 0%
2020-1-17 2021-1-17 2022-1-17
FRR: Wind, YAIESHERAT FRRE: BB HAESHRAR
39: AEBEERE A EE () 40: NEBHERERER 2 ()
2750
— 2020 202]  cmmm— 2022 — 2020 2021  cmmm— 2022
600.0 - 2250
500.0 |
1750 |
4000 | _V__’—/
3000 | 1250 |
200.0 |
750
100.0 f . :ﬁ
0.0 250
FREREERRRRERBERRR RERERERERBRERERER
FROR: Wind, HAIESEHRAR HRRE: BHIIRZ. KAESHER

IR —Hfs (DMC) EERIERAVEBMRARAT, 2019 £F£9 12.6%H) DMC
W PR R St ER AR R PR R = B A T RIEE S AR I i PR PR AN R LE 5B MM BT o
HaiNESFRMTERBEVATIMIEKERR, BLEEREAEREM.
BFaSEMEFLBHFERT Y. RENREEZAE T ERMEEREEEM
Ze,

BEFEMRENTZ EEGT X GUERERILE) MEE R EZE) 7R,
FENFERMBAREE (PP) , BIENFERMPARZIE (PE) - BT
BEARER, BNEEZTZRESIERNRERMNEOAKREERS.

75/ DMC #14% 6,600.00 7o/, IFEE+3.1%, l6um SEEPRREMNHE 13300
T/ AR XK, WEE+0; E£F) 3223.8 7o/AFXK, FLb-241.4 7T/ HFEXK,

ERIRF= 2 22255 A F A XK, FEb+0.61%; FETF 4230 AFH K,

IESFMRRRE



41: FxER _FAES (DMC) B4 (5T/Mh)

AKIUEFH

EVERBRIGHT SECURITIES

42: RREMHEFEF

16000 [ . I
L60de— MEGTFTR) == = - ERGTHERED,q
14000
12000 | 15000 j 00
10000 14000 ¥ 3300
4 3100
8000 - 13000
6000 | 000 4 2900
4000 | 1 2700
11000 |
2000 f 2500
0 . . 10000 - - 2300
2014-09-26 2017-09-26 2020-09-26 2020-1-17 2021-1-17 2022-1-17
FRIFER: Wind. SATESHRFR FRIOR: BIRT. KRS
43; PREE~E(BESK) 44 REBEFE(RFESXK)
25450 4950
— 2020 202]  cmmm— 2022 2020 2021  cmmm— 2022
4450 |
20450 | 3950 |
3450 |
15450 2050 |
10450 | 2450
1950
5450 -J./Mf/ 1450 |
950 |
450 450
BT [fT FT [fT BT WD BT fT FC T MT MC BT T T T MO Mo o BT AT BT FC BT M BT MT fC BT AT BT ET BT AT T HD
AT NO M OO AN OASNO MO O N A T N~NO MO OANLW O AN O MO O N
FRERRERBREREERRBERRE FRERRERERBERBRBRRE R

BERER. BIIBE. HKIESFHRR

FRRR: BIIRE. RKIESHRAR
(4) sHSEFNREEE

FREAYIE A BB AR EB DR E IEAR A ERSE. AtkARE. HEeE Bttt
EIEAMERENEE, FENTE ERRMESBEATE, FIRES BEEN
E 0L AR A SE R E R LR,

/A 8um EBHIERESENHE 107.00 7t/F 5=, HEE+0%, FSEFBETREE
& 34.63 7o/F 5, FEE+0 7T/F 5o

PERBEAIINENDEEBSFHEMATEER, EFESEMA, £3C
SUBN AR BLBid 60%, HZSNBEIFEERENFEETIN, REEFTER
SRR AE R TR E M RE, BRTLGEONE, DNP ENRI. BHMIETI. &
hREDRI (T&T) MEEFEN SIET 2IKH1H 90%HH 5.

Zs FE BRF0 B8 TA M hRENRI SR 2B REMN A8 55179 31.500 29.00 o/FXK, FLb E
AT, mENIKH 2019 FE—HRIFRE,

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

B 45: BMEFE. BERANBIRENE(T/F%R)

46: BRFIEBTHMARENRISS SBREH IS (TT/FK)

i(l)g [ e BUMEBHER S e BB (ES 8 gy EUEC BERIFRT — = =~ (R : CREDR)
100 | ARG ”
95 65 32
90 § 55
85 45 31+
32 a o ool
i 30
70 + 25 :
65 ' ' 15 29 L |  eccccccccceccea=
2018-02-08 2020-02-08 2022-02-08 ] :
28 1 1
2018-02-10 2020-02-10 2022-02-10
HERFIR: Wind, XKIEHHARFT HREIR: Wind. SKXIEHHRFER
(5) SaEkus

SRR — MUK R, TERTBEIRATIREIF R, SAXEE. TIREEEAR. #T
BERZE. REBNERARS(EPS 24)FERZNA.

Z5JE N35. H35 SER11& 53519 275.5. 344.5 7o/ A, ¥R EE+0%. +0%,
2022 £ 5 B IRk MIEL =& 18075 i, 2021 £ 6 A F I 58.9%,

47: JRESUERIRBIETT TR (%) 48: JREEBEAMRT 8 (M)

2019 == = 2020 em— 2021 — 2020 202]  cmmm— 2022
80% 30000 [
~ L
70% | TN - 25000
20000 | —
60% | P
\ / 15000 |
50% |
\ / 10000 |
40% |
° \} 5000 |
30% F\ o b
0 TEECEEEET LD
D CIODEINTIDQIDEIDIT S o

BERER. BIIRE. KKRIESFHARAR FRRR: BIIBRE. XKIEFHRFR

WA MR EE NS RBEY, TR B E L HE RIEEXER,
HEKHREIELY 2/3 A RIS BRI , S RUEEIS SR 25%, SHlE 1
BUTREBUHRE 1.2 RURKEN. RILHE, SMTKMFEEEE 0.45 14
S, Ft, MEMNREZE 0.45 AWM I& BT LUER Skl 1
BIEF EfR.

KAWL 895.00 7o/F58, HEL-3.5%, HLTF 2018 FERKS (L
B; £F41.38 jt/F5=, FEL-15.79%, EFIZ 4.65%,

AESE2 1320 M, IFLE-0.5%; EE7F 3406 M, IFLE+1.8%.

IESFMRRRE
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49; S HEEFERF(M) 50: |UEHNIBTIER
12450
— 2020 202] emm— 2022 — T 5R) EFCTFR)BG)
10450 |
1200 . 180
8450 F 1100 4 160
1000 J 1 140
6450 ggg - { 120
4450 Soo | r { 100
f\.— s00 | f\J {80
2450 500 | j\J 1 60
450 400 r f“’ 140
E R EEEEEEEE R E R R E E 300 ko AT { 20
AT NO M OOANL O ASTNOM OO N
P B N B RN R S PR s 200 L . 0
RERERBRBRRERRBRR KRR 2020-1-10 2021-1-10 2022-1-10
BEFR: BIIRE. XKIESHARR BEFR: BIRE. XKIESHRAR
B 51: S AE~E () 52: HEWNE (7o/F=)
1650 r 2020 202] cmmm— 2022 — NGRS RN 2 E (T A FT)
1450 rJ\- 400 — R R HIS 2 E (T AFT)
1250 ¥ 350
850 | 250
650 | 200
gyl g i ol i i g T
AT N O M OONLW O AN OMm O o N
RRBGUi i RERRRRRR3E 100 ' ' '
2020-7-24  2021-1-24  2021-7-24  2022-1-24
BEFR: BIIBRE. XKIESHARAR BEFR: BINBRE. XAKIESHARAR
53: & EwAEr-E(n) 54: SEBHAILE (%)
— 20204 20214F  cmmmm— 20224F — 20204 20214F  cmmm— 20224F
8000 08
7000 | 07
6000 o6 | \ 'S, ‘/—/
5000 05 |
4000 04
3000 03
2000 | 02
1000 01

0

0

LR @S D P PRPRD SR DS

FRRR: BIIBZ. AKREEMAFR BRRR: BIIBRE. AKIEFMAFT

4. RARFTHE . SREEHE/)WE LK

KRS RAFEEEEAM: &, XRKB, SHERE. £
RI£&F0 EVA 54,
(1) 2R

IESFMRRRE
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ZRERNATLEEN LM ZRENSIRAFRINRTIA G
DR ERERMNERER, TRTRIFREAN, BREAGRAREZBRS
BIRIR A Z—o

AR Z BENTE 35.53 Fit/F5=, HHE+1.1%, 2T 18 FRERFK
. 5 BfpZ&bEr-& 60300 I, e FHEREME, FITZH97.06%, #2020

FEREEHKTE,
Bl 55: %A B2 ()M IE(%) Bl 56: HREZRENR(ET/TRE)
— FER()  —— PR IR 40 r
70000 120%
60000 100% B
50000 80% 30
40000 25
60%
30000 20 |
20000 40% 15 |
10000 20%
10 |
0 0%
AP AR P A 5 ' '
I S I AR I A G 2015-02-11 2018-02-11 2021-02-11
BRIRE: B)IRE. HAESHZR FRIFE: Wind, XAIESHIFER
(2) SeRIEE
KRB FERTFIRAN, BARIREE ST AR _ ERT LR
FEIER, FEEFANNENBEBREET .
EARIREENA E R IAVIRTE, T5%BTFER. 15%ABT5%E. 10%/BF
BT MK BHEE. FEIL L ARIRIB L F AR IFIB AL B (B 7T ARSI S AR == Al AN 52 Rk
HHEN=SE,
AN 3.2mm RRIBIBEIENAE 27.5 T7T/FHK, IRLE-3.5%; FRIKIBFFE
IRIGIBNAEIEELELE S 0.02, I/ EE+0%, EARIRIEEF 847.92 JT/mfi, IR EE-3.5%,
EFIZ 25.52%, IFLE+0 pct, EFIFMEFZEMLATF 20 EXREBEKF.
EEANRRFEE. EFD 7 31.01.12.09 Ff, 3R EE 9 5+0.1%. +11.5%);
F T 66%,
57 RARBEMNS(A)MEIRBIEN BB 58: RARWEEFIFIEFZER)
2000 1 2500 r 1 45%
N EFGTEAK)  — iR
1800 F 2000 | 1 40%
1600 | { 35%
1500 |
1400 | 1 30%
1000 |
1200 25%
1000 | 500 20%
8(2)820_1_6 202;_1_6 zozé-ua 20 20020-1-10 2021-1-10 2022-1-10 1%

BRRR: BIIRE. HAIESFHARAR BEBRIR: Wind, FAIESHRFR

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

59: FAREREY S/ TRBIENEIEIL

60: NXABERRE & (7 ™)

0.03

0.025 ¢

0.02

0.015

0.01

0.005 r

0

2020-1-6

2021-1-6 2022-1-6

— 2020 202] emm— 2022
35.00
30.00
25.00 |

20.00 f RS
15.00 F
10.00
500 |
0.00

o g T T

AT N~NO M OOANL O AN O M OO AN

0] IR IR K R R R R KRR R R K

EREIR: Wind, BIIBF. XKIEFHRR

61: FRWIEEF TH (%)

HRRR: BIIBZE. KRIESMRFT

62: FLIRIMIEFE EERE 17 (/5 M)

— 2020 202]  cmm— 2022 160450 __ 5000 2021  cmm— 2022
140450
120% 120450 |
100% | 100450 |
80% e e 80450 |
60% N —— 60450 _\'—‘
40% | 40450
20% | 20450 |
0% 450
g g T i T T g T T gl T T WD WD MT [T [fC {T BT M T BT AT BT ET M T T (O
SRS R RS S 4 0 SRR S Y
FRFR: B)IBZE. XKIESHFFR FRFR: BIIBZE. XKIESHFFR
(3) EHERE
EREAE=HEsAaEERME, @R EFSERERIPEFERIGRAENE
EEMEL,

A P460mm AKX EFFEER EMNHE 75000 T/ME, FEE_EERF,

IESFMRRRE
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B 63: FHEREME (A7/M)

90
®460mm;AEgHBX

80 L D<600mmiHARgHIX .
®800-900mmiAEgHEX

7.0

60 |

5.0

40 | I—|

3.0 1 1 1

2019-10-23 2020-4-23 2020-10-23 2021-4-23

FEBRIR: Wind

(4) &ML EVA HEBY)

N2 ENANBLNER, 2E SN ARSI ELS TNRENLEEK
EHRIEINEIL, TERTFEI T EBEFRME, TR, SNEETER
FHEEE,

2021 & 7 B BEABREEENILRIRN 7 0.73 7t /B, HEEMERIFAE,

ZIH-BERRZBEHERY (EVA) B—MAEMEMmME. REMNERSSF
MEL, 2019 £ 33%89 EVA MBS FHIiE L8R, 31%MTFHE SRR (AP
BEFRMAAM T AME), 17T%RTFB4R,

Zsf& EVA 1148 25,000 7T/, IREE-4.6%, 59 2013 FEFRRSE,

& 64: BEKRAENEZNE(GT/E) B 65: EVA HEE¥HE (7T/m)
32000 ¢
1 -
09 | 27000 |
08 | 22000 |
07 |
17000 |
06 |
12000 |
05 |
0.4 - - - 7000 : :
2010528  20196F10F  20206F65 2021428 2014-05-08 2017-05-08 2020-05-08
FRISR: Wind. YAIESHZR FRISE: Wind, SEAIESHR

5. ZEFHME: TERMIEIFLEEF

5 BmERIINRMEERETEMH, ATENES, AEEEBRE
RFRETI ko sERMET RN, KAFRIEEF UFIRA KU EMERES)
Kirm. ARNHERERNASMNUTEMER, TTATHEBME. BRES
TARMP. % REGETRBMIAMA R LUIGIRZESE, TERTZRIME
graitkl. ERENFUAEMEMLL DEBREF~ M.

mE—MRRENHETRE, BT FHAGEA, SEBHPFRIE,
FEE AT A EIR F I R BUIE Bl A (RIF R B

IESFMRRRE
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FEAFKUENE. EFSF179 22,708 7o//. 4671.34 7T/, Mii&IftL
+0%, FEFIFLE+2.0%; EFZFK 20.6%, EFHENERN 20 FERBIRKF,
AREEETF 2660 M, IR EE+6.0%. 5 B | KL e57 8 24500 M, [ EE+7.1%,

66: SN (FT/mh) 67: ERWEENMEFE
24500 | 9000 1 55%
23500 | = IR ;) m— ZEF(7T/1E)
. 8000 { 50%
22500 | — =T ——=nl R
21500 7000 4 45%
20500
19500 r 6000 1 40%
18500 |
17500 | 5000 35%
16500 |
15500 4000 30%
14500 |
13500 | 3000 25%
12500 |
11500 N . 2000 20%
2019-6-14 2020-12-14 2022-6-14 2020-1-10 2021-1-10 2022-1-10
FRRIE: Wind. YAIESFRZR FERE: BB, KAESHARA
68. ERILHEREER (M) 69: ERLEEA Er-E()
6450 -
— 2020 2021  emm— 2022 e 2020 202] emm— 2022
5450 | 30450
4450 -\ 25450 'f
3450 | 20450 +
2450 \I,\J\' 140 7
1450 | 10450
450 5450 |
I o g o 450 e
pep o S IO INISIIELD M @M MM MM M @M@ o
RRRRRERRRRRRRRRRRE CTESFFETEEEEEE

ZESOR: BIRT. RS ZERR BB, KRS
KEABBE. AMBNIEIBIHR 240, 4500 7t/F 52, HFEE+0%. +0%; BE
EREEMN1E 20463 Jo/Ml, IFLE+0%; FEREMNAE 19312.5 o/Ml, 3FEE+0%.

BRI EEER SRS LB 11.73, FLE+0%. MTFBRETERATIZE,
ZILERT U BIZEEBE. SREFREEMAIEIRS.
B 70: FESERMHE (T/H) B 71: ERRRshE (7T/)

21000
R et === R 1 = R

19000 = HIEF=IFEERM = = = 5y

e 264%, 1. 20
21000 | e >64%, 1.5
— = 264%,1.2umf N

17000 L 19000 | == = 263%,1.24 ,—'—llL
15000 | 17000 r
13000 15000

11000 13000
e e -
9000 : 11000 “_ s
2020-1-8 2021-1-8 2022-1-8 2020-1-7 2021-1-7 2022-1-7
FERR: BIERP. KAESHRA FRRR: BIEP. AESHRA
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72; BHEENELEE) NS 73: BEENERENELLE

spp | EEERONEMBHCYAR)  ec
= = =« SR E9.99% MBS GT/IA
240 [
220 |
200 |
4500
180 |
160
140 5 . -
120 . . 4450 2020-1-7 2021-1-7 2022-1-7
2020-1-7 2021-1-7 2022-1-7
R B)IBZE. XKIESHRR HEFGR: BINRBRE. XAIEHHATAR
N SR —
6. HEREBFHME: SHEREEMIS/)\WEEE
MY =thF ERTHIEHIRE, thER TR 3C HEB B FIRN Al 2.
MER N F EREMEERE=TTEBMIER, AttAE b = SRR AL N AT L
EBEIFEATLEM 3C 1Tk AFrEE R ET U BN RS E,
AEAMEH =M1 25.50 Hro/M, IFLE+0%; &M= HMRERBNIE
Lb{E 3.62, ILb+2.84%, IRIEA LR, ZLEE 3 E 4.5 SCERKE); TS
K =54FEFI-74466.2 jT/£BM, EFIZFK-27.4%, EFIE 3 BIEEBEFLTE.
AEMNE N =3LZEFTF 492.8 £EM, IFLb-0.7%, 5 BF== 5990 M,
74: EEH=MIG (A T/ SmMBsHE L E 75: MEX=$EFNTEFERG)
55 ME=5 == =-Nalt=5/mmERhEG),.80 10 m— ER(ATT/M) =R (%) 40%
50 4.60 8 r 30%
45 4.40 61
4 b 20%
40 4.20
35 4.00 z I 10%
30 3.80 20900 2021-1-10 1 0%
25 3.60 ul 0%
20 3.40 o |
15 3.20 el -20%
10 - - 3.00 -30%
1018-11-16 2020-02-16 2021-05-16 10 1
a2 L -40%
FRRE: Wind. ¥AEEFAFR BRRR: BEIERE. HATEHRAR
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EVERBRIGHT SECURITIES

76: MAK=tHAE~E (/R M) 77 NS =S R (R )

—— 2020 202]  emm— 2022 — 12020 2021  cmm— 2022
8000 [ 600 [
7000'/_\ 500 |
6000 |
5000 \\/"*V 400 V’/\
4000 F 300 I M
N\
3000 | 200 |
2000 |
1000 | 100 |
0 _— 0
I DD DD @D D@ m EEEEEREEEEE E E E E £ E &
— N MO < O © N~ 0o o O «+H AT N~NO M OONUL OASNOM OO AN
RERRERRERRRERRRRRER

EEBRIR: BIIBFE. KKIESFHAAR

78: HhERBEEFIMEFR(R)

FRRE: BIIRE. XKIESHRER

HESSEF BT 3C iR, 2019 £ 48.3%MIsHELSEN B FFH. 6.38%FH
FERER. 26.47%RAFEIBD

AEASEERENE. EF DN 465.0. 8.02 7t/F5. NMIRIFLLEE-2.1%,
EFF LT ED-0.2%;FFEK 1.7%, FEE+0.03 pcto ABANIEMHAATF 19 FELISK
BE kT,

KEHRIETE 1315 i, IFEL-3.7%; FE7F 88 M,

B 79: iﬁ@‘f‘imﬁ(mﬁﬁ)

100 w— ER(TT/F %)

— EFIE(%)

3.0%

650
600

9.0 2.8% 550 |

8.0 2.6% 500 F

7.0 2.4% 450 |

6.0 2.2% 400 |

5.0 2.0% 350

4.0 1.8% 300 r

3.0 1.6% 250 ¢

2.0 1.4% 200

. e 150 : :
1.0 1.2% 2020-01-17 2021-01-17 2022-01-17
0.0 1.0%

2020-1-17 2021-1-17 2022-1-17

FRRR: B)IBZE. XKIESHFFR
80: hEATRFE REERETE (M)

ZRSR: Wind, HATEHHSRR
81: HAERSERIEE & (M)

— 2020 2021  cmm— 2022 — 2020 2021 e 2022
300 ¢ 2500
250 | 2000
200 | N
1500
150 ~\‘~\_
1000
100 ff
50 | 500
0 0
T g T i T T g T T gl T T T T T
AT N O M O ONL O ASSN~NOM OO AN AT NSO M OOANULOASTNNOM OO N
BERE R R R R RS ®® S RR RERERERRRRR SRR SRR

FRRR: BIIBE. AKIESMAFR

AR EIRF. KAESH
fiehE: MRS =AU EYF UMY, BEeRSER BASER. B
BHERESFNR, TEFSLIVATHSEEEHRE. MEERTHSF, EMXIT

lLﬂﬁ:ﬁ%J EMRIER, EMELUATERSKSIFRETR, RICERFFEAE 56
BE. MEERESFWABE ZHIN AR R,

SRR S
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Z<JE 98%Hix LR & 8,700.00 JT/Ml, IFEE+0%,

B, #l: BROEBRTEEEFSEMABMEL KHERME, HRXIE
995 80%, FEATHISEMER. ANXTRES; Ea%. Efram. wi
MRIFMEFEE—ERNNA. T0%RATFHIE ITO 8B4, ZEMBTES
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