2022 7H10H

TERR

AKIEFH

EVERBRIGHT SECURITIES

RO BRI SEFARAIREBESE 36%, FRAFREELIHERBHE

—ERAmSMEIERER (2022.7.4~7.10)

waptE: 6 A BCl AL EEIFRIEBUALL LR +8.30%, (1) BCI RN
131538 2022 F 6 A{EN 44.30, b ER+8.30%, MERMBRAMEEEE
2020 F 9 AL (54.02) , MEHLER, XX URIEBIHPRBHR
Fgr;  (2) M1 M2 IBRES DIFESEERGRVERMEXME: M1 M2 18
HETE 2022 F£5BR-65 TEAR, HE-1.10 MED R

EENMTES: BRUAFBRIFARER. (1) sENEER: BY

-1.39%. GBI I8IEEL-1.18%. 1%ER-0.39%. £E*K-6.37%. £IE-0.69%.
B-0.61%; (2) AE2ESFFEMBZER. KE. GHHE. @MBFAIE
IRt 43 81-1.90pct. +5.09pct. +0.00pct. -1.15pct; (3) AEABLU~EAR
254.61 5, ¥FEb-5.65%, EOAERES (243.98 A)

MW= THR: FIRBEFESERS 3 FURREKFE. (1) xAKEH. B
BHNBIALL D 5-1.87%. -1.10%; (2) ZEsE#HFEN 808 jT/mi, IFLL
+61.25%, FARIFEBEEFEN-219 7T/,

TUhmER: RAEMARSEHENABHFYE LA EZERBEREKF.
(1) ZAXTBEAZEENERM: 25, . BNIBIFLLE1L-2.46%.
-5.15%. -3.10%, SRZAIEFZK-2.03%. -4.42%. -66.76%; (2) &HE
2022 F£7 B 2 HYA, RAEMENTEHYHEEN 27.8 A, 86 B 25
B #03RIR Eb+129.54%,

Moyt ARAMBETUEEENRIFLL+13.34%, (1) AEBK: BEHE
79 27500 Jo/m, ¥REE+0.00%, LZRAEFIEA 6001.61 FT/Mf, FLL-2.57%;
(2) $8: M%7 182100 7o/mi, IFLL E/A-1.62%; (3) FAKEPAIR: EANIE
79 7750 7o/M, IREE+0.00%; (4) EBARIBINIEA 18470 7o/mi, ¥FEL
-3.10%, MEFDA 260.0 7t/ (REH) , FLL-66.76%; (5) PEKITIL
SEEFDHN 252 7o/il, W EFE+13.34%; (6) $BFEH NA&A 2640 T/,
IREE-1.49%; (7) ZEEAST WENIEIFLE-0.61%;

bt/ SEMBUWHNERF RN 340 t/0l. (1) BLFNEE NG
LbEZARE RN 5.18; (2) AARAEMBLWHINER 50 T/M; (3) AL
LML NN IR EIX 450 FT/Mf, IREL+0 Fo/ml;  (4) NEWMMELE
RERIIMIELLER 0.10; (5) £ (FEREHS) NEBESN (FEREE
B) INMERBRIX 340 7o/m, FEb EE+3.03%; (6) Fragfl LiSrBarn
NEXREFH-110 7T/M,

HO%K: 6 AxE PMI FiTEERKL-5.9 TEIRE 49.2%. (1) REH
OEEFITNIEER CCFl A58 E 7 3232.18 =, FLE-1.19%; (2) &&

EERWTREF AZA 80.90%, FEL+0.70 MBS =; (3) 2022F 6 8, =
PMI ¥1iT#{E 75 49.20%, IFEL-5.90 NEH =,

EESL: AFFFE 300 #5%8-0.85%, FAHRRERNEENESERERE
(+2.45%) , WM. TAEEM PB ABXTFEM™ PB ELES L (2013 F 1L

R) PHIR 22.41%. 57.44%; SRR PB X FFRM™ PB BILLEBR]

79 0.46, 2013 FLURMRSERN 0.82 (2017 &£ 8 BiXEF) .

BHEEIN: METUBFSFRAKE, EERIEKEEFTHEREF, EiY

KIS LEWMEE. /\—WEL. FNRG. BWERYD; FUSRERMNIEL

F 2017 FLERBAIKTE, BiKIRBLR

KR T: RIBAE RS HNERERRNNE; BT KRERNEEE
X ; ATREREN,

Mek/FE
Wi (4E)

=
oM. EiR%E
BIEP4ES . S0930515050001
021-52523811
wangzhh@ebscn.com

BKREA: BR

modai@ebscn.com
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s/ EE KU

1. ENFCER

®1. ENMFICER

2022/7/8 =F 30H #iE FERKIE  365EHIE  HEREE
IBEE 7T/ 4250 5980
B 7T/ Mg 340 1900
LES I RER AE % 86% 95%
WAL
KR i3 144 214
ACRFIE 7T/ 9% 195
ZKB = BERI AR % 71% 96%
T %A% 7T/ 18900 20400
TR T/ 1529 2960
- BRHE 7T/ b 4625 4675
BHiH S RERI R % 31% 76%
KA 7T/ b 12650 19500
A SMILRF=HERIAR % 58% 9%
IRy - BB RE 7T/ 0 340 640
FRfR SR 7/ 59910 75470
ERARSE 7T/ 1 18470 23640
B ARERRE 7T/ 1l 260 5448
REM 7T/ i 4750 7170
HAL- BENEE 7T/ M 50 830
Tk 50 EIL ] 103 122
AL 7T/ M 1245 2592
FEIR 7T/ i 2450 2892
110/ 15 5 == REFI =R % 72.21 86
FEIR 7T/ Mg 2940 4240
SR T/ 3B 820 1595
BEREaRERNE 7T/ b 27500 157500
AEBRTBFE T/ M 6002 122106
BAPFF TR % 42% 8000%
TR BAR 7T/ Mg 7750 8000
PN RER 7_5/ i 8800 20500
EE ESE 1742 2035
FEEHZH VabarAL! 11.8 49
BIEE 7T/ M 109000 121000
R 7T/ 182100 263700
TEN pAL 18450 22200
EREH M ER Jah 1067 2599
Ny AT i 200247 993207
AP ESHEETF i 44731. 4 0. la% 1. §4% 1.4% - el 4% 2724000
R X AR i 18.3 -211% -9 0% 29 . 0% 70

HRFE: Wind. B)Il. Mysteel. RXIEHMRFR

IESFMRRRE
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2. 7wzhtE: 6 A BCl uhib b RHRIFIR
EEILLE_ EH+8.30%

MEAEHIENAE, RINERK TN TRt

(1) REfEEAG: ERKESAGRREZMERRNENERIER, FEE
73 8.85 B1Z3%7T, FLE-0.24%, B EBAEARRF;

(2) CHEUNE: CHEURNBREHRNKRRET. BTN EEISR,
MEXk&EE ETF WIRFCENREHENNELIER. XACLHESUNER
1742 E5t/%7), Ftb ERE-3.78%, SPDR &% ETF G 274FE N 1023.27 M,
KLE E/A-1.79%,

(3) BE+FHEFEWGEERNE: PEFZEFFIERFEERRNESF. 15
S RARTIHIRANENS 11, PETEHERKRERFNEEERERAN-25
1 BP, Lt ERA-20 4 BP;

(4) BN E—FHREAEWEER: (1) 2012 F£5 8 25 H-2013 £
11 A 15 B, B4 TE 10.81%, E—FHIEGWEZEI LT 191 4 bp,
(2) 2018 ££ 3 B 23 H-2018 £ 10 A 26 H, BAUMNHMEAKEXY S,
PGB BT AR, &8, —FHERKEEN 1.96%, HFEETRI+2.60
N bp; EEABSENNIE R 4250 7T//E, IFELZEED-1.39%,

B 1. REfEEAfK (Z%m) B2: B (Xu/&F) 5 SPOREFE (M)

100000 2200 [ em—CEEIIDC = == SPDR:ESETFIFER() (74 ) 1600

4{ 1400

— XE FTEBERI T SR SRR

80000 | 2000 |

4 1200
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40000
1 600
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S IR RN CIRN ® & P 1000 : : : : : : : : : —J o
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FRSRR: Wind. XKIESHRET ZRRR: Wind. XKIESHRER
B 3: PR FHERREREBRAE (%) B 4: PE—FHERRERRIRIMNE (%, T/M)
——— hEEREIEE 106 s . (RIS () L 7000
e ZE [ E MR 106 - = _LEIREURNS (5)
5 = = PRERDIAEE R 105 - EE BRI EEER 105 4 6000
4
4 1 5000
3 8 1 4000
2 5 { 3000
1 1{ 2000
l -
o . 1{ 1000
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022'
w ! 0 R
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRERR: Wind. XKIESHRET ZRRIR: Wind. XKIESHRER

SRR S




s/ EE KU

MAE (BE) $BiEKRE, XTRERME, FER MR

(1) ellkirs¥hS BCI F/NEAVREFIFRISEIE 2014 FLUSHFERGRIVEX
4, MR EERIMRIEMEEIERANAE: BT 50, KF 40 AYEYE
#HAKA. 2020 £ 10 B 1 H, BCl H/©hB I FZEIFIRIEEERT 54, 2022
F 6 B{EN 44.30, FLb B +8.30%,

(2) M1F M2 HERES DIHESEFERERMIEREXSE: M1 M2 I8FREE
2022 £ 5 A7-6.5 MEA R, WH-1.10 MES R, EERERE 2021 F£1 AX
+5.3 MESR, B 2018 FLURWERHE, (B 2021 &F 2 AEEE-2.7 18

R
B 5: BCl Atk A ERRIEHS Sl R ARIEN (R) B 6: M1f M2 E0iEERE (%) 5LIHEHARKEN (R)
4000 BIRIEH BOIIVBATRIES (G%) 1 70 5000 HEARIES: R MLFILL-M2FEL (44 ) 15
4500 |
{ 60 10
3000 | 4000 |
| 50 3500 | 5
2000 | 3000 | 0
1% 2500 |
5
1000 | | 4 2000
1500 | 10
02012 20.13 20.14 2(;15 20.16 2(;17 20.18 2[;19 2(;20 2c;21 20.22 % 1000 ' ' ' ' ' ' ' ' X — 15
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
HRIFE: Wind. HKIESHRFT FRIFE: Wind. FKIEHHRFRT
AZ . =
3. ERMEMALIES. BUAFERE
s =
ITEFNRER
EEEER TNEMNE (B1EAEMBE) , ®iloAMu::
(1) B=HIEXxNER. 1-5 BERHESHAIRITELSRESE
23.6%. 30.6%
2EFREHERR 1-5 BRITELKA-23.60%, B EMNERITEZS)
-2.7pcto
ERBEMFHATIER 1-5 BRitELA-30.60%, BENBRIHEZE)
-4.3pcto
B 7. BT, HEERREIEL (%) B 8: 2EIMMEmARITFELL (%)
10 ¢ —— EEFFTER R 80 r
9 | BB HEER RitREL w0 |
70 |
o | 20
30 | o |
10 |
10 | / 207
\/
30 | . , , , , ,
50 X X X X X X X X X .H X X 402 15 2016 2017 2018 2019 2020 2021 20}
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 o |
FESR: Wind, FAIESHIAZTFR FEER: Wind., XAIEHARFR
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B 9: FEi=iALIER (ZF5K) B 10: BREHEER (1ZF5K)

3.00 300 r

. 2018 2019 2020 === =2021  c— 2022 2018 2019 2020 == e 2021 e 2022

250 250

200 200 r

150 + 150 +

1.00 1.00

050 : : : : : : : : : : ' 0.50

02 03 04 05 06 07 08 09 10 il 12 02 03 04 05 06 o7 08 09 10 11 12

BEBRIR: Wind, XXIESHARPN FERIR: Wind, FXKIESRARAR

2EIWEER 1-5 AR RitRELL-45.70%, ELFEEHIZK; 100 T
APE TR T AR EFRAE Jy 3278 HF 5K, L _E/E-10.29%);

2E 30 KA mERRER, 2019 F£52EHEEIRNG 10%, &
BE (EAREXRER) 79240 HFARK, HELLERE-54.06%,

B 11: 100 ASEmRREHANRRER (FFAK) B 12: 30 AREHEERERIER (5F5K)
8000 2018 2019 2020 w2001 em—D002

6000

4000

2000

0

01 02 03 04 05 06 o7 08 09 10 11 12

BRER: Wind, BRGITR. XKRIESHRFR BRRR: Wind, BREIHRE. FAIESFHARFR

(2) RSEREEXNIER:. 1-5 BeEERRBTMRITHELL+6.7%

SEEBRKAT (F&8H) 1-5 BRITEKA+6.70%, RENBRITHE
TEh+0.2pct;

SEEMITAFE: BERNY KERKEE LKL EALFA AT EN
R’A. LEHRFESHEWI IR, ZEXERERZ=AGRARFOE
NEERH—R, FIEER, 2022 F£ 3 BAeEIAEKFBIINITFERER
268.20%, Ftb+4.4 MED R, IFEREWERIIAFERA 158.90%, FLb+4.1
MEP .

IESFMRRRE
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13: HEAEREHETALRITERE (%) (F&8H) 14: 2ERMUTHE (%)

40 300 — SRR TR BRI AR
— SRR TR = = = - BRFED T

30 250
20 r 200 |

07 150 |

0 . . . . . .
2014 2015 2016 2017 2018 2019 20! 2021 2022 100

10

50

20

0

30 L 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

BEBRIR: Wind, XXIESHARPR BEBRIR: Wind, FXKIESHRFR

BHNELN 80%ATEREIR (BEMENLE) , 2017 FERKEA
Figpt, EEIEk G 23.29%, URFHBUREERITI (4 26.13%) ,
mARBEHOSHE) (2019 F£2 8.56%) , ALSAERERBHIEESE
MEZ LR EERIET.

BHHENISAE 7 4625 7o/, REL-0.54%,

E15: RAAEME (/) B 16: THAEAFIE (%)
5000 _
70 2018 — 2019 2020
4500 | 65 2021 — 2022
60 |-
4000 | 55
3500 - 50
45 [
3000 | 0 b e NJ\ \/\W
2500 | < \/
2000 I
25 L
1500 . . . . . . . . 20 . . . . . . . : . . .
2014 2015 2016 2017 2018 2019 2020 2021 2022 01 02 03 04 05 06 07 08 09 10 11 12
FREE: Wind. XAIESHARFR BEE: Wind, HAEHHARFR

RIEFA] 2022 5 1 B 25 BAHE (EEZKM. tTNEMBILHRE
EEFRRANS——EETLESRE) , Hi1Ft, 2020 F, BOKER
EFRE S%NDHAEDBEMML, 35%DMEKMITH. 2013 F, ZER
HAKEBPREBHEGLL 33.85%, KRHBEKELLL 18.43%, BHRELL
30.65%, WMESLL 9.81%, MM AMEERLESLL 5.88%, KEELLL
1.37%. 2003-2013 £, HEMBHHAHMKEEMIKES, KEHKS
EEF39TE 50%ER, EREEERSBEANE. KHKE.

FAKEHENHE A 7,650.00 jT/M, KLk ER-2.55%, MIEHN
3,570.00 7o/ff, ¥RLE E/E-3.51%, HEF 2012 FLLRSAIK T,

IESFMRRRE




FEKIE
mﬁ/ﬁ@ EVERBRIGHT sscunﬁ
17: REBEENE (T/0) B 18: REHEMTHE (/M)
8500 4000
8000 | 3500 -
il w0 L A
7000 | 2500 | \\
6500 | \
2000 1
6000
1500 -
5500 |
s000 | 1000 +
r\—l
4500 500 -
4()()0 L L 1 1 L 1 1 1 1 O 1 1 il 1 il 1
B T N T T R O R T T T T T T
B I I M G P I I A A

BEBRIR: Wind, XXIESHARPR

B 19: BOWEAE~E (M)

BEBRIR: Wind, FXKIESHRFR

(3) 5Eit=MERSERXNIEN. BOAFEKIFARER
(243.98 k)

Ba: BB ZRETERE. R, ERETETEER, MARO
23/ (2019 FELNEAE 5~=28EF179 0.18%) -

BN AE R 4250 TT/0E, IREE-1.39%; AEF~ER 254.61 FM, IR
kb-5.65%; FESEFRN 1091.35 A, IFEE-4.40%; KRIZBSENFIDZE
79 340 7o/M, 3REL+16.75%

PEREARE 8RN 312.63 A, IFEL-5.65%; AESEFHN 364.89 H
mi, IFLE+0.80%; A KMMIMBEEZEH 2090.85 A, IFEL-2.77%,

AR LESIPFERERIAE N 85.71%, IFEL-1.90 NEHE; EEEMN
REtt=EEFRN 1067 A, IFEE-29.15%,

2022 £ 6 B, £EWE PMI FiTHRIEEHN 25.9%, L EB-6.5 MES
50

2022 &£ 5 B, £EHEWAEYTERN 311.65 5, 2022 £ 6 B T4, &
mEWAENEERY~ER 209.91 A, IFEE-7.03%;

B 20: BROWEERERF (AMh)

—— 2018 —2019 2020
MO 2018 — 2018 2020 2021 e 2022 2400 1 2021 2022
410 2100
380 r 7 1800 |
350 SN
0 P\ 1500 |
290 W 1200 }
900 |
260 |
230 600 k
200 S 300
A P e A PP R

HRRR: MR, HARIESRAFR

HRRIR: WMECHUE. HAIESAAFT

IESFMRRRE
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D PELIRERE-R (Bhh)

AKIUEFH

EVERBRIGHT SECURITIES

& 22:

PERERERE (M)

350
340 |
330
320 |,
310 [
300 f
290 |
280 |
270 t
260 |

250

PR &

. (018 — 7010 . 20120

w2021 — ()22

$ & PP

%")

$ OSSP

600
550
500
450
400
350
300
250
200

%

2018 2019 2020 = = == 2021  cm— 2022

@ﬁf&@@ @&@ﬁﬁ@

&

HRBSRIR: MEXBUE. SEARIESHRFR

BRIRIR: EERE. SARIESFARFR

B 23: BMOENMNEHEF (GT/mh) B 24. MWKITURWEIEBA (PMIFITER) 28 (%)
80
7000 - - = {HEARLEN:HRBA00 20mm: 3§ ( 7E ) 1 2500
o BEURIRER () 66
6000 | ; ,l 1{ 2,000
5000 1 1500 52
4000
1{ 1,000
3000 %
500
2000 |-
24
1000 | 0
0 : : : : : - -500 10 —
2016 2017 2018 2019 2020 2021 2022 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
HRFE: Wind. Mysteel. HAIEFHIAFFR ZRRR: Wind, PYBINHKEZR. XKIESHRR
E 25: AABMNMEESE (AM) 26: 2 247 ERFEFAE (%)
1500 - 100% 20185 20194 e 20204F
2018 2019 2020 = = = = 2021 e—2022
000 | asen | === 20214 — 20224F

3500

3000

2500

2000 t

1500 F

1000

& %‘;@ “&?@ g» «@‘@«@‘ eﬁ‘?’ &P @,’g‘,@” ‘3?;\@

® &

¥ F L3

K
%

90% |

85% |

80% |

75% |

70%

4R

H1E
B107
FE138
16/
#1978
22
25
28
H31E
4
T
40
FAIE
4608
FAE
52/

H1E

HRRIR: WEXMIE. SRIESHRFRT

BEBRIR: Wind, FAIESHRFR

SRR S
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B 27: £EHRWENTE (Fm) B 28: EQttlaERIg~E (BNk/X)
e 2018 e 2018 2020 2021 e 2022 250
0 2
320 | 220
300 | / 210
280 | 200
o | _"//\/x<" izz
240 _/\ o~ 170
220 | 160
HRFE: Wind, XKIESHRET FRRR: Wb, KKIESHRER
Ki: KENTHEAZEM~. BE. KNEBE=RTS, HOLER
79 0.2%,
FEAEENRNEIEHTENN-1.18%, HFPLEKR-0.82%. HFEF-2.63%.
7aR3-0.54%. PE4+0.00%,
ENKEFIELRREBA 70.85%, FLb+5.1 MEP =, SEFREHEL
+5.1 ME PR
N EEVNECEEERETERE. M/~ fIKNER, 2019 FHOSE 45
FENLLERN 11.3%. BRENEESINEEEH (PIREEFHEIN 10 F
ER) « BMFMER. BRAAIL. HOSEKREZFENEM, MSHBTF]
RHNZEERAFR. F~EZ. SRAAO0FFENEM, FIMARFIAR
HEXFIZHHEEMS, SVVNEFBHMNZTIRE ERFFIERE~EZ
% BB RIIEIT.
2022 & 5 B, /NREHVNBIFIBEA 104.0 /B, IREE+1.86%. [REE
-17.13%, EFEEIIAIZIEVIS SRMILLFINFHEAUEHE TBE 2018 £19£Y 4%,
HLtNBFEFERAERELRK, FALBENATLUAA, DREZET/NBTFI B2
WMRFELLIE, MiHAEM=EENEREEAE, NRELLHE, HREER
BEXZN#, WiFRVBEFERFRELREKNER. WFRENEFEEEKNE
&lo
2022 F 5 8, 2EKRRIEEN 4.26 20, IFEE+2.14%,
2022 £ 5 B, ZEN=ER8 2.09 BE, FL-42.0%, HEEEHEN
20.40 B, [EEL-44.1%
B 29: £EKEBNSHEHR (R) B 30: £EKERAFIE (%)
220 — 2010 20204 D021LE e 20224 100 ¢
210 90 |
200 50 |
190
180 o
170 60 o °
160 k 50 k
12 NP 40 2020
- 30 t —_ - 2021
120 20 ¢ e 2022
R R R R s S - R s SR - R s oy . . : . .
LTSS mﬁﬂa #1178 218 #3178 #4928 528
HESR: Wind, RENEM. HKIESHRAFR FRRR: BIIRA. RKIESHRR

IESFMRRRE
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B 31: JAREEZENEFIBEE () B 32: HiRtHsE (Zmh)
450 ¢
160 ¢ 2018 2019 2020 === =202 om— 2022
430 |
140 410 }
120 390 t
20 L 370 f
350 f
g0 330 |
60 —— 2018 ——— 2019 310 |
40 290
- 20215 — 0224 270 |
20
250 . . . . . . . . . . . ]
0 . . . . . . . . . . . , 01 02 03 04 05 06 07 08 09 10 11 12
1B 28 3E 48 5B 68 7B 8B 98 10E 1B 128
FRRR: Wind. XKIESHRFT HRIFR: Wind. FAIEHFFR
B 33: giE~E (8) B 34: BRSEHE (B
80000 [ 2018 e 2019 2020 = = 2021 e— 2022 8 2018 e 2019 2020 = = 2021 em— 2022
70000 | [
60000 | 65
50000 | 55 L
40000 | 45
30000 | 35 |
20000 | P
10000 . . . . . , . . . ’ . . . . . . .
SO R AR N 02 03 04 05 06 07 08 09 10 11 12
FRRR: Wind. XKIESHRET FRIFIR: Wind, HAKIESHFFR

(4) 5ERM~MERETE—EXBNIER: 2T IRLT 6 £REHA
ALK F

AABRFERTHRITY, BED HENBMENEG, HPpe2WiakE
0% AFERENEEMEBE, RARETIHEIEEF, £963%REENT
fn (2008 FEHUE) , B8 41%BFHEO (2019 FHIE)

ZHEEE2ARNEERE A 1.27 A/, FEE-0.39%; 2WABEF
T=H 57.65%, ¥Eb-1.15pct.

IESFMRRRE
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B 35: RAGBRNE (/M) E36: £WKRAFLIER (%)
43000 90 r
38000 80
70
33000
80
28000 50 F
23000 40
10 2018 2019 2020
18000
e D02 c— D022
20
13000
10
8000 * * 0 L N L L L L L L L L L
SR NN D o o QA @ O O N
N N N N N N N N K N N9 9 o
D D D DD D D D D S PP 01 02 03 04 05 06 07 08 09 10 " 12
KRR Wind, REBRRIESRZM. FAIESFHTAR FRRR: Wind. XKIESHRER

4, HFRTHEF. KAH. FRREF
TR 3 BRI ALK FE

(1) BHf=RTHIE: 1-5 BRI ERRITEL-15.3%
2EFmBRIER 1-5 BRitFELRN-1530%, BREMARITHEZD
-3.4pcte

B 37: EERIERRITAEL (%) B 38: FERIER (ZFHXK)

50 ¢ — A TER SR 380 ¢
2018 2019 2020 = w2021 c— 2022

30

10

-10 | 100 |

-30

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 0.00

02 03 04 05 06 o7 08 09 10 11 12

FRRIR: Wind, FEBRIESREZM. FHAIESFHTH HRERIR: Wind, XKIESHRF

(2) ERF= R THXERMIE: FREEFDLES 3 FLORRMEKF

AE®REK (BENH: 56%FF 6%EBHL 10%M=E. 2%iEH. Hith
6%) #1879 18900 7T/, ¥FLL-1.87%, FEFiE 808 jo/Mi, IRLE+61.25%.
TDI (BEs#: T0%3%AE, TEZLE. DR RE. MF) NHigHA
17,500.00 7o/Mg, ¥REE+0.00%; PVC #1189 6,961.00 7o/ME, 3FtL-6.83%

FiRIEE (FiE 75%ERE M~ MER) AEFITE 87.25%, HMigH 1529
7o/ME. FL6-1.10%, EFiEA-219 jo/M, SHRIFLE+12.31%.

#ZE 2022 F£ 6 A 24 H, PVC AITXRN 75.77%, AFLL-1.17 MESR.

IESFMRRRE



P KU

B 39: $AMME (Go/m) B 40: FiIRFEBNE (5o/m)
25000 [
23000 | 3500
21000 |
19000 8000
17000 |
2500
15000 |
13000 |
2000
11000 |
9000 |
1500
7000 |
5000 y : 1000 . - .
S T s s S T P 2019 2020 2021 2022
FRRR: Wind. XKIESHRFT HRIFR: Wind. FAIEHHFFR
E 41: SKEMAAILIER (%) B 42: FIRBBAHIE (%)
100 - a0 2000 e 2021 e 2022
9 89 _/--", ‘--\f‘\ =’N_ .,
9 | 88 iy cNE
”
85 r 87 +f
80 86 'r
75 | B ¢
70 F 84 |
65 | 83 |
60 | 82
8 2021 — 022 a0 s
50 R —
1 2 3 4 5 & 7 8 9 10 11 12 L LA L
FRE: Wind. XKIESHRFT FERFR: Wind, FAIESAZFR
B 43: $kAMENE (Go/m) B 44: FiIRFHEEFNE (Go/Mm)
5000 - 2018 2019 2020 == 2021 em—2022 1600 2020 == e2021  om—2022
1400 | _\:""--.....\
4000 | 1200 {\‘v,-.' ! \\
1000 ! A
\
3000 500 }
600 |
2000 | 00
200
1000 |
0
200
0
400
~1000 L
HRFE: Wind. FKIESHHRET ZFRFE: Wind. FAIEHRRFER

s SRR — TS RIEER -12- SRR S
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45: PVCHFIZE (%)

AKIUEFH

EVERBRIGHT SECURITIES

46: PVC f/i#§ (5t/mk)

100 ¢
95
90 F
85
80
75 F
70 F
65

20185

60 F

55 F == D021 e—

50 L

20195
20225

16000

14000

12000

10000

8000

20206 6000 I

4000

128 2822H 4RB4H 5820H T7H3H 68H20H 10811H11829H

BEBRIR: Wind, XXIESHARPR

47 2E PMI FiTRER/NE I PMIFRITE

BEBRIR: Wind, FXKIESHRFR

5. TikmiEs: RAERLALFEHE
AR FIIE LA ERREKF

T RERER FNSIMEGE (BEAENBRE) , &9 AMK:E:
(1) TAEEERR: 6 B PMIFITRIERIALL+2.2 P ES R

PMI ¥riT158k: £E PMI FiTRISHEE 2 T AN IEHIMSEIER,
2022 £ 6 A7 50.40 %, FLE+2.2 NEDR, (2012 F5 BLCRMREER
2017 ££ 10 B9 54.8%) ; £E/NEIL PMI FriT# 5%k 2022 £ 6 BER
47.80 %, FEE+5.1 MED =

Tl FERAZR: 2ETI~aeFIBEE 2022 F£3 BH 75.80%, BZ
2016 FRUFNREKE, EPBRIZEHIEL R BER 79.20%,

B 48: Tik™ReFIREREFISL~MEFAE (%)

55

50

45

40

35

PMIFT!

30

25

PMIFAT &N g

90
85

80

AN

e TAIFRER R S EE
e FERER AR IR R 25
FERERI A RliE e B2E

75 r

70

65

60

55

2015 2016 2017 2018

2019

2020

2021 2022

50

2017 2018 2019 2020 2021 2022

FRRIR: Wind, XKIESHRART

FRERIR: Wind, XKIESHRFR

(2) WBEFILEE: RAEMELRSEHENABDTIE LAZEEH

BEKF

RS FWRTEREFETE (BFERFEUKRER) . ZELE¥EN
BeFFTEA 63.43%, FLb-1.17 MESDSR;

B#ZE2022F 7B 2 HYA, REEMENSTEHYHEEN 27.8 A, &
6 B 25 B#IRIFLE+129.54%,

REIR: RENREEREAEMRBIY, LELWIRNIE 4750 T/,
IRLE _EFE-2.46%; AELINIRER 63 7o/Mh, FFEb_E/E-2.03%.

IESFMRRRE
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B 49: £E¥PWsHIE (%) B 50: A5RNSINEN (B) Go/m)
80 = N8RS 1.0mm £ e SELIEER ()
70 7000 . 1,400
60 6000 | gl 1,200
1,000
50 5000 |
800
40 L 4000 | 600
30 r 3000 | 400
20T — 2018 — 2019 — 2020 2000 200
0
10
- = D0214F — (225 1000 -200
0 . . . . . . . .
= = = = = 0 . . . . . . -400
1B 2138 25 ESlE iR 16/01  17/01  18/01  19/01 2001  21/01  22/01
FRRR: Wind. XKIESHRET FRFIR: Wind. HXAKIESHFFR
B 51: BYFERAEFERLLR M1 FELL (%) B 52: RAFLABAHOMAREERHE 4 ABHTIY, A
i®)
30 . , 1 200 2 —— 20185 20195 e 20205
EL e e e A\ 3 |
ML:ELE FRIFRAERNHARL (B) || 1 160 18 - 20214 — D225
25 L
15
20 | 12
15 | 9
6
10 |
3
5 0
o , F R B2 229 8853 58532 ¢ 94
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 B R RERE RS RS RRRR
FRSRR: Wind. XKIESHRET FRFIR: Wind, }AKIEHHFFR

6. AomM:. FRANKITIEEEFE
FEE+13.34%

(1) GEBR=IEE: &EFEFEE-2.57%

AEARRBERNIE: EBEIHER 23500 5T/, IFE+0.00%; SHER
25500 7o/if, ¥REE+0.00%; #BEINZ 27500 /M, FEE+0.00%:

EEREBREFE: FIDA 6001.61 7T/MfE, IFEL-2.57%,

IESFMRRRE
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% . = — 2z . =] 3 —
B 53: SEAEHRN=RONE (Fo/Mib) B 54: SEREHER~ROFE (5o/mH)
180000 60000 e E Rl e TR e o AR T
N—— ZEIhERFE BIhERE HBEIhERFE
150000 [ 50000
40000
120000 [
30000
90000
20000
60000
10000
30000 | o 1 ] - =
gogsgildgersgigeesgaggst
0 100002 2 £ 2332323233333 3I333¢8%
N D 0O —« N IO 00 —« N W 0 —« N I 0O —+ N 1N O 4 N W
ceedgosocodogosodgogeoeoodeoseedog
N N I I 0 0 0 0 O OO0 O O O O O O 4 4 4 4 N =
N Hd A A A+ H NN N NN NN N NN 20000
HEISFGR: Wind, FAIESHIRZTFR HRIR: Wind, XAIESRFFR

(2) %ERi2: &R 85 RBIFMALXIFLL-5.84 M ES R

85 KEEIPNAE FF TE K 42.35%, IFLL-5.84 PED Ho

&, HREFER 112 T/, RERFTEA 317 T/, WETIES
FEX9 252 Fo/mi, 3R _ERE+13.34%,

B 55: 85 KEEFMIIFALER (%) B 56: MHITUSEEMNESHETHALFE (Go/m)

20 e 2020 = = 202 e 2022 1800 e KA TSRS R = = = HREHELFE
1600
1400 |
1200 |
1000
800 |
600 |
400 |
200 |

{
0 IH 0 | | L L ¥ L
2002015 aﬁflé 5317 2018 2019 2020 2021 2022

-400 L

FRRIR: Wind, XKIEFHRFR BEBRIR: Wind, FAIESFHRFR

(3) FEW-B=IE:. ZAFERN. ENETSE
TEW: EEANMIEH 18450 /M, FEL-0.27%, MEFE-6168 JT/Mi,
2. KRNI 182100 7T/, IFEL-1.62%,

B 57: FHENMEHNE (Go/m) B 58: FHEMHNFEME (Fo/m)
26000 1 350,000 3000 ¢
e 1148:304/2B3HR: 2.0mm: AR TR e SR
= = PO EBRIRINIO996: %R (A ) 4 300,000 2000
22000 1000 |
{ 250,000
0
200,000 1000
18000 |
{ 150,000 -2000
-3000 |
{ 100,000
14000 | -4000
{ 50,000 5000 |
10000 : : : : — o -6000 -
2012 2014 2016 2018 2020 2022 2013 2015 2017 2019 2021
FRFRE: Wind, XAXIESHARR BRE: Wind, HAEHHARFR

IESFMRRRE
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(4) #A. $B. FUGPAR=ILEE: XAHE. |NE. FIBFLLIERE TR

IS E RN A8 A 59910 FT/ME, ¥RLL-5.15%, MEFIFEA 6053 7T/
(REH) , IREE-4.42%;

EARIRINAR A 18470 7o/ME, IFEL-3.10%, SMEFEN 260.0 7T/ (F&
) , ¥Lb-66.76%;

EEARSSFTRERIAAER: 4 B9 91.31%, IFLb+1.19 DMEOE; SIS seF]
BE: 4 B 86.11%, ¥tb+3.55 NES =R, AEEFFA 335 5T/, FLL

+8.41%,
FRIERRTRA A N 187 7750 7o/M, 3FLE+0.00%, FEFEH 282 JT/ME,
B 59: KIFGM5MIE (Go/M. Xi3/Fm) B 60: & (Go/mi)
80000 KIEEHEFINM MRS AR (F) 26000 KT A9 45:A00 7 4500
24000
- = FEE—RTE(A) 1 4000
70000 120 22000 | \
3,500
60000 | 100 20000
7 18000 | 1 3,000
50000 | M\ A 1{ 80 '
16000 f7” «
40000 | l 1 60 1{ 2,500
14000
30000 4 40 12000 + 4 2,000
20000 RS ——— 10000 1,500
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 12/07 13/10 15/01 16/04 17/07 18/10 20/01 21/04 22/07
RERIR: Wind, FXKIESRRART RERIR: Wind, FXKIESHRAR
B 61: EBfERr~EFAX (%) B 62: |UE~EMAE (%)
100 r e PR FEER FEARSE P 100 — R R E R R E
95
95
9 |
% | o5 |
85 80
e | 75 b
70 b
75+
65
70 ; : : : - - - : - 60 . . . . . . . . .
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FESRIR: Wind, XXIESHRFR FERRIR: Wind, HXKIESRRFR

IESFMRRRE
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B 63: SBMNEMFE (Go/m) B 64: FUBRRMEFEFE (5o/m)
4500 ¢ — R T SR — R 2 E: B (T/EE) . 1600 9000 e TN FRASPRSR MRS — — FEAUB (FTME) (B) | 2000
- — EFNE(H) s { 1400 8000 | 1500
4000 1 1200
7000 | { 1000
1{ 1000
3500 1 800 6000 | 71 500
3000 F 1 600 5000 | 0
1 400
4000 { -500
2500 | 1 200
1o 3000 | { -1000
2000 ’ y : ’ y -200 2000 : : : : : -1500
19/07 20/01 20/07 21/01 21/07 22/01 22107 2017 2018 2019 2020 2021 2022
FRRIR: Wind, XKIESHRR ZRRIE: Wind. XKIESHRER
B 65: . $BEEF (Fohh) B 66: . B&F (u/m)
11000 e EB ARARIRIE = == FEAREERINE
60 o BN IR S 1 120
NIRRT E ) 9000
50 | |
7000 |
40 |
5000 |
30
3000 |
20
1000 |
10
1000
0 : : : : : 0
2017 2018 2019 2020 2021 2022 3000 . . . . . .
2016 2017 2018 2019 2020 2021 2022
FRRR: Wind. XKIESHRET BERIR: Wind, B)IER. XARESHARFR

(5) HftAHRM: EEAERNEIFLE-6.37%

ERMGT AEERATEN. NEERNIEIFLL-6.37%, AT WEMN
IREE-0.61%;

AU ZANIEN 11.8 Ht/M, FLE+0.00%:

NS S 8800 FT/Mh, IFEL-4.35%; fRFEH Ni&A 2640 T/m, IR
Eb-1.49%; FKREH M489 2250 Jo/Mi, IFEE+0.00%; ES#&H 114&79 109000 7T
/i, IREE+0.93%; EARFEMX FEEFIINE R 2450 Jo/il, IFEE-0.69%;
RN I& I 1245 7T/08, IFEE+0.00%,

110 REARFGIET FAILERN 72.21%, Ftb-1.45 B9 = ; BIYFE 60.41
B, IREE-1.39%; ¥EIEETE 211.12 A, FEE+5.65%

IESFMRRRE
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B 67: mMAMXER (5o/M)

AKIUEFH

EVERBRIGHT SECURITIES

B 68: BRBHOHKN BME T/ EM)

4500 ¢ —— BTSSR ARE(AL3.5%,0.7%S) L 1800 ¢
4000 1600 |
3500 | 1400 |
3000 | 1200 |
2500 | 1000 |}
2000 | 800 |
1500 | 600 |
1000 | 400
500 . . . . . . . . . . 200 - * - : : - : * :
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRRR: Wind. XKIESHRFT FRIFR: Wind. FAIEHHFFR
B 69: &kl ELHENE (Go/m) g 70: AEAM=HAME (FF7o/m)
60
1200000 ¢ 1 3500
— CESEAD - - S (A) 50
1000000 - "\ P 1 3000
R 1 2500 40
800000 [
{ 2000
600000 [ 30
{ 1500
400000 | 20
4 1000
200000 | 1 500 10
0 . . . . o o ) ) ’ ) ) ) ) ) )
2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRRR: Wind. XKIESHRET FRIFIR: Wind. HAKIESHZFFR
B 71: EEEMEET Mg (o/m) B 72: $E¥EW FIEEE & (JT/mh)
160000 1 25000 3500 e [ ST 45065 1 3000
— o Bl B () T SEURA 4526 70F
3000 | = T ERRER(5246) TIK46 $X |
140000 1 20000 ny 2500
2500 | ! v
120000 1{ 2000
4 15000 2000 |
100000 1{ 1500
10000 1500 r
80000 1 1000
1000
1{ 5000
60000 |- w0 | 1 s00

40000

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

0 s s s s s s
2016 2017 2018 2019 2020 2021 2022

BEBRIR: Wind, XKXIESHRARN

HIFZ R &E— T 5

BEBRIR: Wind, FAIESHRFR

IESFMRRRE
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73: 110 REESHETFIE (%) 74: 110 REESHEBIEEE (7m)
2020 o w2021 cm— 2022
90 300 $2020 | == 22021 cmm— 2022
250 | 7~ \
, ~ ‘7."\"
2 T
Ny
- ’fk
100
50 |
40 0
RERREpprenfRii iR RRERR R R R AR R I T P T P
FRIFR: Mysteel. FAIEHZFR BRER: Mysteel. FAIEHZFR
75: FRIEME (GT/mh) 76: RN (Go/mD)
3500 1800
— S RN ER EE X 1600 F}
3000
1400 F
2500 1200 |
1000 |
2000 |
800
1500 | 600
400
1000 | 200 |
5002017 2018 2019 2020 2001 2022 2022-01  2022-02 2022-03  2022-04  2022-05  2022-06  2022-07

HRRIR: Wind, XKIESHRA

FRERIR: Wind, XXIESHRFR

7. tbfix%&: REBTRSGNEHEDE
F79 340 o/

FEEM BRI E: AARIZNEN-110 7Tv/Mi, FHEIEETE 2011
FIXF| (J9950 7o/mh) , BT FEEAYPERAR ST N Bk R SR AV BT HA

EMINNE: RS MR NN ELRERIX 450 yo/ii, FEE+0
yo/il; B AR INEI M E A E B A 500 jo/MdE, IREE-60 T/i; HE
IRFRESNIN EARE R 300 7o/Mf; HAEFHIRSEINANZE A 50 Fo/M,

RENAELA LEREIRENNBLLERB RN 4.29; FENAELEMAE
Mg ELEREA R A 0.10,

KBS E . KB (AN HRB400 20mm ) ATFEE. /)
ey (B 08-10:FFKER) , KBNS ET K, WRPARESEW, &
NiHBE B =B iF, RIBFMIBUMNHNERBRIZE 340 7T/, HFLE LA
+3.03%,

EMENE: SSRGSV GRENIEELRB RN 22.83%, KL6-0.01 &
P BaFBT MNIRLLEREA 5.18, REAKEBTRE; NREMEER
BN ER 130 /i, FRFEFENNIELLER 1.20,

IESFMRRRE
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TIREEN: CBEIMEZRNMBLLERB RN 91 13, 2010 FLRBIGEN
75, ZELETE 2020 & 3 A 17 HiA % 123 EHHES A RRE,

B 77. BaWAES EsthE Go/m) B 78: /MRS KBYMNE (5T/mh)

600

— 20185 — 20195 20205
- D0214E e ()22

400 700 -
200

0

200 7,

400 -7

-600 ¢ 20184 20194 20206

800 L -——=20215 20224

R R 0 - - - - - -

NI S GO P O)Q?’ Q.:Q?' ,\Q?’ %Q?’ QQ?’ @%q’ \&‘:" \,@‘? 1818 3528 5818 68308 88298 10828 12827H
R Wind, XAIESHHRFR BRFR: Wind, XAIEHHRFR
B 79: bsiiRSAEIRNNE (T/mM) B 80: L®RiliRSEBMIME (5o/mh)

20185 201945 20205 1800 20185 20195 2020
1400 1600
e e 20215 e 20224 S Q021 e—D0226F
1200 | 1400 o

JE‘?

Igs "
i\,

h \‘s.'m’l‘-t\'hﬁf *

1000

1000
800 | 800
600 | 600
400
400 [
200

200 | 0
0 _— — ’2'\%),‘QL @:a"@ @Q Q;b'& @;:9@ @;@Q i Qj}e‘ Q;P@ Q,q'}@ Qrf,‘ QQFQ Q:ﬁ&
SIS GIC R gIC g I SR g A S A L U
PRI LF LSS
FESRIR: Wind, XKXIESHRA FERRIR: Wind, HXKIESRRFR
B 81: HEIRFBRIMINE (7T/M) B 82: HERSIBESMNMNE (7T/M)
1000
20182 20195 2020
800 - 2021 2 800 1
600 - : (] 800 -
[

400 + 4 W ) o 400 -

,.‘ ' U \‘ "‘ lt’n““.ﬂ » &
-
200 + l| b
0 A‘.-AA -A 0

\ ' -200 -
-200 N oo b
400 +
400 L o0 | 20184 20195 2020
== = 20215 — 20225
600 800 |
1918 3828 581 6M308  8@298 108288 128278 1818 3828 s810 68200  8E2oH 108280 128276
FEBRIR: Wind, XKIESFHRFR FEBRIR: Wind, FXAKIESFHRFR
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AKIUEFH

EVERBRIGHT SECURITIES

B 83: FEWMAILMEMNNEEE (o/if)

B 84: FEMAILA LBAELIRE. MEBEBRRNONBLLE

4000 —— RN SRR o1 — = AR SRS EL L 1092
5000 e | —— R R REELAE ()
' {02
2000 s |
1000 45 0
0 4 \ *' \
l"\(\ IR 0™
-1000 35 U TR AR Y } ot
-2000 3 Y\ W
-3000 (] 1005
25 | '
-4000
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2 . . . . . .
2016 2017 2018 2019 2020 2021 2022
FRRR: Wind. XKIESHRFT FRIFR: Wind. FAIEHHFFR
=] 85: WRANS SN AURERSERENNELE 86: FWMIFRIRERNNE (Go/m)
a e BRERE 1 124 1200 1 i1 13-49-300 400
0 1000 |
— e fEREENE (750 800 | RS- RN E (),
300
8 600 | \ \
7 400 | l”
200
200 | J
6 L0 I
0 VQ
5 200 | - 100
4 -400 J
3 . . , , , , . . 10 -600 . . . . 0
2014 2015 2016 2017 2018 2019 2020 2021 2022 201313 2015/3 201713 201913 202113

FRRIR: Wind, XEKIESHRAT

B 87: Sk AR (65%) f& (56.5%) miitMiEREE

FRERIR: Wind, XXIESHRFR

E 88: {CEILREIRYMELLE

160%

120%

80%

40%

0%

2015 2016 2017 2018 2019 2020 2021 2022

140

20 s s s s s
o N M Y WO N OO A N®MT N O N 00O dN
O O O O O O © © © o o o o o o d d o o N N N
O O O O O O O O 0O 0O O O O O O O O O O © O O
[S S VA S VAR SV S VAR VAR S VAN S VAN S VAR SV SV S VAR s VIR S VAN S VA VAR SV VAR SV SR SR

BEBRIRE: Wind, XKXIESHARARN

BEBRIR: Wind, FAIESHRFR
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8. SMBiatn: 6 AXE PMI #iTEER
tE-5.9 MRS R

hEHH OEEEENIEE: CCFl E& (FEHOSERENIEE)
AERN 3,232.18 51, tb-1.19%; CICFl &Z&fe (PEFBHOEEREZNIEE)
A7 1406.73 =, FEE+0.61%,

2022 £ 6 B, HE PMI #HHOITE A 49.50%, FFEb+3.3pcto

EEKXIE: ZEVIRBIFRISABNERRLZER 2010 FRFET
17, 2020 FEVIZRBEWARAFA, 2EMEXZELKFTERIFETE,
2022 F 6 BEESKIWZER 3.60%, FEE+0.00 MED =

2BREEN PMI FriTE: %150, 2020 E42KEE PMI #HiTE
7 31.50%, )i 1 FRKE, ERELFTER, 2GS PMI FiTERE
MEEEERIKF, 2022 &£ 6 B, £B PMI #iT®ERA 50.10%, ¥FEL-0.80
MEDR; 2022 F 6 B, EE PMI FiTRER 49.20%, FLE-5.90 MED =o

EEMENTEFAE: TRBETM, EERNTEFMBAEE 20200F5A8
eI 10 &K 51.10%, EREEME, A&7 80.90%, IFLL+0.70 ME S

o
B 89: CCFl. CICFI £&%EH (%) B 90: RE PMIFHOITEIER (%)
5 . N
zigg CCFI: eI S R S ———PMIFHITE
- CICFI R M AEE N R 50 |
2900
45
2600
2300 40
2000
1700 35 r
1400
1100 80 r
800 J"‘\-'\r"'\'*"\
) ) Ner” i ) ) ) 25 . . . : * * *
2015 2016 2017 2018 2019 2020 2021 2022

500 N N N N
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FRKIR: Wind, RKIEHFHRFR BEBRIR: Wind, FXAIESFHRFR

B ol: XEHEL. ERABLIKELEW PMIFITRER (%) B 92: XERW~EFAE (%)

75 ¢
9 r 2018 2019 2020 2021 e 2022

65 a0
75 p
55 \M 70
] 65 |
60 |
45 L

e ]I SM: LV PMIFT 88
35 |

SHRERANBSHRGIEWPMIFNTER

25

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FRRIR: Wind, RXKIESFHRAR BEBRIR: Wind, FAIESHRFR
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AKIUEFH

EVERBRIGHT SECURITIES

9. KRFKRA: BANKEEWKEIRK

(1) REEREKEXIE

1TAkARIR £ AFEIFR 300 $5%2-0.85%, FEHAMRERIMSENEREEE
(+2.45%) o

ERTRRRPKEAE: ZBWHAK (+32.06%) . RilFE
(+18.08%) . AERFE (+16.62%) . TBHKHE (+16.47%) . FRAEHH
(+11.71%) »

MERIRIRPRIMATR . AW (+7.86%) « HIMKFN (+6.14%) . @
ERAAD (+5.29%) . XXM (+4.64%) . HERHE (+4.57%) -

93: B AR LIRFR 300 BUBKERIE (%) 94: EBRBURKEIEHR FEANTR (%)

3% r

2%

1%

4%

5% L

oL
3% +32.06%
30% |
25% |

20% | +18.08%
+16.62% +16.47%

I I I 1
Eaiy

ERHER AR CEZ:a Ewabiti [is )

15% |

10% |

5% I

0%

FEBRIR: Wind, XXIESHRPR

BEBRIR: Wind, FXKIESHRFR

(2) BE PB fhESI

ARR, . BHEET. EW KREE. TREVNMRR PB A8%TFR
RATHREESLT 2013 FLORMBKAIE,

BIEARE, TEAHIRRG PB X TIRRME PB WLLES G B
16.72%. BE#hF™= 13.00%. &M 22.41%. MEk 74.11%. ALiE 27.86%. Tl
£8 57.44%. KB 26.21%. LT 65.28%. BALZE 100.00%. TIEH
23.97%

& 2: 2013 FLUKEHIRIR PB REL

1RIRPBIE X F P R # H PBAY EL (H RRPB
I=FN =N E#i pagid =/ Bai

BRFFR 1.01 0.45 0. sc I, .- 2.48 0.80 1. 5 [N .
2 T 117 0.42 ostl 13000 4.09 0.83 o3l 30m
AT 1.24 0.62 0.2l 16720 3.23 112 rall oo
#T 1.80 1.01 152 [ 25 5.3 1.53 2.76 . 63>
=9 0.82 0.35 0.46l 2419 2.5 0.69 ol 773
fiiE 1.53 0.62 0.57 M 27560 4.5 1.17 Lssl 1230
TwemE 1.39 0.69 100 . .4 4.6 1.17 1.98 [l 2. 60
AR 3 1.14 0.42 0.6 26210 2.74 0.86 11l o
IR 2.36 0. 60 Lol 2on 5.1 1.03 1.5 2. 15
T 1.07 0.48 1.07 ! 2.76 0.71 1.93

BEBRIR: Wind, FKIESFHRFR
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AKIUEFH

EVERBRIGHT SECURITIES

95: 2013 FLUREM PB &EW PB/ /P& ™ PB

96: 2013 FELIRAMBIRIR PB i (#%4) SH8X PB £
(W5) (%)

30 ¢ 11
—— B - — TR B | PR () 14

25

20

15

1.0 [

0.5 0.3

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

R e
90% Xq
8% | o TR
0% #®T L
Tz L 2

60% .
50%
40%

fHiE
30% B

sz ®
20% [rters ” TrEi

.
10% ay::
“3IPB
0%
0% 10% 20% 30% 40% 50% 60% T0%

FRER: Wind, XKIESHRAR

(3) |AEEI

BEBRIR: Wind, FXKIESHRFR

MERTT U BFILTFRAIKT, BUFFERFLOEEFRROAUKTE, FELE
RIEKEETHIERLHA, BIKIIWRM. LEWEK. /\—Wk. W
. B, FUEPAIRMNIEAERF 2017 FLURSAIKFE, BN IRBLRE.
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& 3. BPAEESBERROTENKNEENE (BE7H8H)

AR 47.22% 6.4 HehEER 6.99% 7.1 St 16.61% 1.4
ERAEE  52.47% 25 SEFERRT 6.43% 6.1 SEFE 5.61% 3.0
REAMEE 43.97% 283 B 6.31% 53 AMER 7.86% 7.7
SRR 31.12% 13.0 L E R 5.97% 5.0 SIF L 2.13% 633
LR 29.22% 9.8 SRR 5.87% 4.9 SR 1.07% 252
N~ 28.01% 152 TG 6.45% 74 || mmw  wEmME PECTM)
MR 25.31% 8.6 ML 2.61% 9.0 BH R 9.67% 47
SRH 22.36% 5.8 e 4.46% 9.5 S 2.68% 322
LR 27.05% 3.7 HEIFAE 8.59% 4.9 EET 1.75% 13.1
BARH 29.05% 43 LR 5.78% 5.6 ST 1.82% 7.9
=g 26.19% 41 i 3.99% 10.5 AEEE 0.86% 112
RS 32.61% 37.7 TFEER 4.09% 26.1 SEPAEA L 0.92% 25
SRR 30.13% 5.2 PISEER 3.89% 8.2 HIREE 0.91% 246.2
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7R 8.63% 6.1 LAk 4.29% 6.9 TR 14.19% 6.5
MY 12.16% 6.3 A 2.15% 116 SISEER 13.04% NA
ANRE 11.89% 5.5 FEIRAE R 6.08% 6.5 REFEERIE 10.07% 10.9
e e PTG B PRI umsk  sews o8
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Z5ERH 12.88% 9.1 heEs 4.70% 216 LR AL 2.93% 6.9
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FLLEL 6.91% 75 1EHRAE 2.34% 17.9 isgﬁﬁff;i& %‘iiﬁrz g?;?f;*ﬁ% f
ALl 3.64% 119 EST 1.71% 131 B B B () 55
FEER 0.97% 10.8 RRES 1.71% 22.6 PREAAR, Q) REEKWHDEE
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