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2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX- 2T S IN 14,148 16,333 24,613 32,119 36,827 41,873 i 2,401 2,073 2,909 2,946 3,543 3,909
ERE 15.4% 50.7%  30.5% 14.7%  13.7% JE M BIR 1,844 1,742 3,018 4,202 4,818 5,478
EX-R TN T -12,472  -14,412 -21,469 -27,044 -30,676 -34,517 &5 2,029 2,362 3,724 4,357 4,942 5,561
Yo £ £ N 88.2%  88.2%  87.2%  84.2%  83.3%  82.4% Bk v 1,551 2,162 3,120 3,120 4,810 7,406
ER) 1,675 1,921 3,144 5,075 6,150 7,356 A KE 7,824 8,339 12,771 14,625 18,113 22,354
%4 £ M 11.8%  11.8% 12.8% 15.8% 16.7%  17.6% %.& 7~ 66.5% 65.3%  67.5%  68.1%  71.5%  74.8%
b Fa B n -62 -78 -1 -161 -184 -209 * B F 105 105 419 419 419 419
% £ HA 0.4% 0.5% 0.4% 0.5% 0.5% 0.5% B & % 3,269 3,400 4,771 5,299 5,566 5,774
44 & A 279 -64 74 -96 -110 -126 %.& % 7 27.8%  26.6%  25.2%  24.7%  22.0%  19.3%
% £ HA 1.97% 0.39% 0.30% 0.30%  0.30%  0.30% A o 172 371 449 543 636 728
& 22 3% ) -173 -184 -236 -321 -368 -419 EARDE 3,944 4,434 6,157 6,864 7,225 7,524
Yo 4h # A 1.22% 1.13% 0.96%  1.00% 1.00%  1.00% %.& 3/~ 33.5% 34.7%  32.5%  31.9%  28.5%  25.2%
Ci¥ &3 -347 -518 -953  -1,253  -1,436  -1,633 # & &t 11,768 12,773 18,929 21,489 25,337 29,878
%4 £ M 2.45%  3.17% 3.87%  3.90%  3.90%  3.90% 42 442 310 0 377 0 0 0
6. A4 7T #)98 (EBIT) 815 1,078 1,770 3,244 4,051 4,969 JLAF BR 2,062 1,902 3,887 4,316 4,896 5,510
Yo#4 £ KA 5.8% 6.6% 7.2% 10.1% 11.0%  11.9% e R itk 378 446 2,210 2,208 2,335 2,474
4 5% A -29 -152 -81 -69 -188 -259 R fik 2,749 2,348 6,474 6,524 7,231 7,984
Y% & KA 0.2% 0.9% 0.3% 0.2% 0.5% 0.6% * Rk 0 0 0 0 0 0
F 7 BALRE -47 -60 31 -89 -12 -13 K0 AR 1,753 1,408 1,386 1,352 1,351 1,351
P RNE T I -8 1n -6 0 0 0 Rk 4,502 3,756 7,860 7,876 8,583 9,335
e e 37 81 51 50 50 50 HE R ARE 7,042 8,658 10,674 13,179 16,280 20,029
YA 7 ) 3.0% 6.2% 2.4% 1.5% 1.2% 1.0% o A 616 661 682 966 966 966
5 W A 1,214 1,304 2,173 3,336 4,101 4,947 A 5 B A 2,574 3,550 5,185 7,701 10,802 14,551
Bk A F 8.6% 8.0% 8.8%  10.4% 11.1%  11.8% bR R ARG 224 360 394 434 474 514
ERE NS -2 -3 31 0 0 0 R AR B ARSS T 11,768 12,773 18,929 21,489 25,337 29,878
5L AT A8 1,212 1,301 2,142 3,336 4,101 4,947
LEES 8.6% 8.0% 8.7%  10.4% 11.1% 11.8% b & 5
PIr 4% #L -228 -210 -251 -500 -615 742 2019 2020 2021  2022E  2023E  2024E
VR~ 18.8%  16.1%  11.7%  15.0% 15.0%  15.0% E 3 &k
4 A1) 78 984 1,092 1,890 2,835 3,486 4,205 kA 1.488 1.618 2.713 2.894 3.568 4.313
D HOR R AR 67 22 38 40 40 40 B IR 11.427 13.091 15.638 13.645 16.856  20.738
)3 B TBAN8) 84 F1E 917 1,070 1,852 2,795 3,446 4,165 B R B ENEAR -0.261 1.323 3.028 2.005 3.560 4.329
F A E 6.5% 6.6% 7.5% 8.7% 9.4% 9.9% B PR REA) 0.100 0.200 0.280 0.289 0.357 0.431
=R E
e AEA (ARTFEFL) R R AR 13.02% 12.36% 17.35% 21.21% 21.17% 20.80%
2019 2020 2021  2022E  2023E  2024E Y Wt &£ 7.79%  8.38%  9.78% 13.01% 13.60% 13.94%
4 ) i 984 1,092 1,890 2,835 3,486 4,205 BN T AN B E 7.18%  8.77% 12.40% 18.68% 19.23% 19.47%
D & 67 22 38 40 40 40 HwEE
ALk 357 450 403 567 552 613 EX-RP SN 53 6.18% 15.45% 50.69% 30.50% 14.66% 13.70%
ElZ gl & 222 37 47 n -3 -3 EBIT 3 k% 35.06% 32.30% 64.21% 83.25% 24.89% 22.66%
TR R L -1,280 -704 274 -1,478 -596 -635 AR KE 85.02% 16.69% 73.08% 50.94% 23.27% 20.88%
2 EH LR -161 875 2,067 1,936 3,439 4,181 B RE 26.05%  8.54% 48.19% 13.52% 17.91% 17.92%
AT E 129 -355 399  -1,188 -900 -900 K EEERH
% -1,893 943 -728 0 -1,600 -2,500 JE TR AR JEYAE R S 18.8 18.1 14.4 22.0 22.0 22.0
i) 67 7 -505 50 50 50 4% R 4R R 49.0 55.6 51.7 60.0 60.0 60.0
&S ALHR -1,696 506 -1,632 -1,138  -2,450  -3,350 JI A TR JEYAE R S 14.2 13.2 12.4 14.0 14.0 14.0
PR AR ST 2,032 126 0 -1 0 0 R REE R 70.1 65.8 54.7 42.2 36.5 31.3
AR TR -447 -300 0 -410 0 0 =% &%)
Eat) 427 59 -147 -339 -392 -464 # R AR R ARG -18.10% -26.49% -32.75% -29.68% -27.67% -24.35%
% & SRR 2,011 -115 -147 -760 -392 -464 EBIT A &R 424k 28.0 7.1 21.8 46.9 21.5 19.2
e 3 161 1,345 277 38 597 367 HRARE 38.26% 29.40% 41.53% 36.65% 33.87% 31.24%
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