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0 ORIENT SECURITIES
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Blik-7 BsE 2 & (.
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FHEXER:
o [FHMRIEXERF: 2022 F 7 B 1 HEEEHSERF 4.238 1218, FtEiNns20 5

1; R 2.191 121, B 250 HiE; 1890 HER 1.111 128, AR 130
FiE; AKTEETF 0.54911 1248, FEIEHN 90.9 il EEERTSREE: 2022
F7 8 1 BEERHEFAERN 1210 5K, BHEFRE, B—5Fa0iEN0 80 HiF/
X, 7B s HEEMNE 752 &, BEM2 &, FEIN273 &; INEAEHE 175
&, BEBiNo G, Fi8N3s 5. HPEERAMY 597 &, FEEM2&, &M
2194,

fisEEit:

BAEMARY 188 ML TrF=fmer, ARNMIEKIERT 3 BRI R BIARAS ( Lik
12.3% ) « &K (E3k7.5% ) . 107 X ( £k 5.0% ) ; BiERI 3 &A: KESA
1= (TFRE25.3% ) . &S (TFRE25.0% ) « #EEC(TH11.7%)

BEAHE, M&KIEE 3 B ROBIA=82% ( L3k 25.6% ) . B A ( Lk
11.5% ) « Bl ( £ik 11.2% ) ; BRI 3&A: &S (T 81.8% ) . KESRA
e (B 36.6% ) . fEEREE-ERR (TR 33.8%) o

fEk:

RENERKIRAT 3 BRSO BU9 DMAC i ( itk 446.0% ) . AAIEER T BRINZE
(3K 106.3% ) . Mk —EENE ( ik 82.1% ) ; BkiBRI 3B : HAEPVC
ME (T 63.3%) . BLME (T 30.7% ) « EBNZE (TE24.7%) .
BEAHE, MEKIER 3 RO BIARGER TENZE (_Eik 209.1% ) . DMAC
ME ( L3k 129.8% ) . BEE 5% ( £k 66.5% ) ; EXIERI 3 BH: WLZTEEME
( Tk 237.7%) . BZGENE (T 176.1% ) . PTA (F#128.2% ) ,

IEHEBIMNE RS SERRSEN MTBE FIZERSSEXRK, ™ MTBE FIZXRS BRI T
POMTBE B&HIEIF I POSM BREHIRK), POSMEIFERAZKBRSEER, BH
MERERANDW, BEPHLIERE. BT, SIIMEESRRERNENFHISNm,

ALK . S POJKRIGRINRE, ERSHRAIEEA PO-RIHNERMET
BHZE, HOMTERAR POMTBE HISBES AR BANGIFES S, HIIBNET
#85 POMTBE EEMFHEMZF (600309, L), URSELEL LW RIS
(601678, FKiFLR). Ltboh, FHANFITHREEA HPPO MBENCMEDLIERN
POSM BRI SKIEEMBAEIEF, FBINKEHRE HPPO S FifE R ARayhfit
1%(688267, KIFR).

RSB AE, BNKTFERATSEHKARLERELN (002597, EN), £
EREREESESET, BINESREESIHEANTEAEETER, =SEEN
BEEH SRR, AREFREMNFEIRFEHEEEH -SRI,

HEAMERAITIAR R IN K E S TR HT P EE P i £ A E R ASFFHR B T RE RV 255
$:(603181, LAN), & FEERBEREF, NEORMERISEEOREMNTFHiT
H—HBELFI R,

PSR

B A ASRIRREERD; RERINIEIREN; RIBTNWARIES; HINBHERRIR
HA,
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BXRBxR

F 1 LImMEBIKEE (B /e, BT AsEm/iE, XASPENET/Mmbtu) ... 4
T2 (LIRMERKIBES (BAL: JTIE) oo 5

BXAWIMKPHE, RRRSREHS . EMESERRERSTITPAZEES, RESENRERRKER. HEFHIENEFRRRSRE—REZIHBH,
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ORIENT SECURITIES HE T RER — FRAES M IRAR-7H %2R

1 ANEZILR 2

IEHRISINE S S AR MTBE FIZERSSE XK, M MTBE FI4EX 2 BIXIR 7 POMTBE #§
ZHREIF R0 POSM BRZHIER, POSMBIFRAZKESSRER, SHRRBERASL, BRE
HAELAE R . [IRT, /BMNEEZERERMSMANEN, MABKIEREH. B4 PO Fkinkil
RE, BERERAKEN PO-AENMERETENE, HiIFITENA POMTBE FISE AR
BRNSISES S . BB ERE POMTBE BN AR E(600309, EN), LAIRSEE LKL
EAERRH (601678, KRiFL). tHh, FAFTHRKER HPPO B EMHZIME MK E
POSM BRELHII SKMUBMBASIEF, BIKIERE HPPO £ FitfE IR KRRV itiE (688267,
FIFR) o

BIREANRSE, BINKEEIRATSEHIRNZLERLI(002597, EN), AEAFTKEE
BERT, SMEFRHEFHANTRMGIETR, ZSEEMEFEH—PRIRTRE, 2
BEFREFEIRFHEHBEER ST . IMNMIEZN TS FRRF RS
MENERFMHRETULREE 237X (603181, EN), B TEFNEBRRIEF, QERE
R SHEEDREBNFAMH—TRERFIE,

2 iRt IatiBiER
2.1 J&il

#HZE 7 B 9 H, Brent FINETH 4.1%ZE 107.02 E50/i . ANEHIZNTSIREF=IRIBIINRI,
SINEEFERr L EFENRETTERER, BEfndN Tk, Bal OPECHEFRENNFEE, &
SR TENTSR, MERERXSHINEIIESIERN, 2022 F7 B 1 BEEFEHFLES
4.2381ZK%, LN 820 HiE; RHERF 2.19112F, B 250 Bi§; 1B HERF 1.1111248,
FERi> 130 5.

22 {16

FHAIENAY 188 ML T F=me, ABMNEIKIERT 3 ZRIROBIAXRAS (LK 12.3% ) . £&

(EBk 7.5%) . 107 f& ( E3K 5.0% ) ; BXIEAT 3 ®J9: HESAL (T 25.3% ) . & (T
BX 25.0% ) . #E4EER C (T 11.7% ) . AR AESAEMEKIE TS, —HHERES. B
%, Hilhiass8siET, 5—HEESK NETREMERLRERFTRR L sEFED, AL
REERERML, AESRGETEREAFE. FEETEERRIRIREE KA ED T/MEEREK
(DMC +2.5% ) , {EEFZREEZH, TIFERRNMERE DMC /g Lk,

%1 (KIGENEEKIBE (2 ik, EfR~aAET/E, RASHEAZET/mmbtu)

[ERKIERI= &
1 KRS 6.2 12.3% -31.3%
2 £ 21500 7.5% -4.4%
3 107 BR 21000 5.0% -7.9%
1 =S2% 9669 0.9% 25.6%
2 A 1056 4.6% 11.5%
3 BUm 5252 0.0% 11.2%

BEXIERI=

BXAWIMKPHE, RRRSREHS . EMESERRERSTITPAZEES, RESENRERRKER. HEFHIENEFRRRSRE—REZIHBH,
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1 naEsanik 11800 -25.3% -36.6%
2 pEa) 210.0 -25.0% -81.8%
3 HHEEC 26.5 -11.7% -20.9%
1 pEa) 210 -25.0% -81.8%
2 HRasAkt 11800 -25.3% -36.6%
3 TEERSR-E PR 280.0 3.7% -33.8%

HiERR: B)IIBZFE, Wind, FRIEIESHARE
ARAMENKIEAT 3 FN~=MRHO B DMAC ME ( L3k 446.0% ) . AGER T BiNZE ( L3k
106.3% ) « JHLZTEMNE ( Lik82.1% ) ; HKIERI3 &N BAEAPVCINE (FE63.3% ) |
BOMmE (TR 30.7%) . EBENE (T 24.7%) . A PVC MSTESBERNEFEFHTE
55, REFERIFBAMEEZREREIEM/IME T, BBEAENEPERE.

% 2: KImMEKEE (8 yT/iE)

Bikigsi=

1 DMAC 364 446.0% 129.8%
2 AIGER T B 468 106.3% 209.1%
3 Ak B2 264 82.1% -40.1%
1 AIGER T B 468 106.3% 209.1%
2 DMAC 364 446.0% 129.8%
3 BEE 5% -292 37.2% 66.5%

1 B A% PVC 311 -63.3% -80.1%
2 RS 928 -30.7% -14.2%
3 E1d 9751 -24.7% -39.4%
1 D g ] -949 3.2% -237.7%
2 R \EEE -5315 -14.1% -176.1%
3 PTA -322 21.9% -128.2%

HiEKR: B)IIBF, wind, FRAIESHRAM

M BEIE

iB5 B mRIRMRIRIRREERD; RERINTEINGD; RIFLMANIE; HREHEARIE.

BXAWIMKPHE, RRRSREHS . EMESERRERSTITPAZEES, RESENRERRKER. HEFHIENEFRRRSRE—REZIHBH,
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ORIENT SECURITIES HE T RER — FRAES M IRAR-7H %2R

EREE
iR ( RIGESHFRIREGTAE ) LT

A EARE(ELIRGEEITRIGESARKREN, AREFEZREATEX LEHAT
ERITRIB1%LLER, NISEIESARREFRAEFIRESATEEZKRENRR,

MAIBFARRETERFE LAFHNRE, AEFRERATEEZRENERNT:

BIEARERMBZH, FERE. AASUSEIHFEEIRR(603181)KRFAEIBAX EHATE
BATRRID1%LAL

RIEE P ERIENERRARR SRS EEIUL LRERER.

BXAWIMNBHE, RRRSREHS. HtESERRENSTTBAZIEES, HiFSEARERKEKR. FERIENESMARSRE—RNBIPH.



0 ——p
) RIJUESS

ORIENT SECURITIES HE T RER — FRAES M IRAR-7H %2R

F3HrUmER e

BURARES ARG SRaES A BRSO IBEL ELU T AA:

DITIDERR &S PSR R ANIES S AT A AR HTRINFN RIS ERt S R T EA AIHZIE
FHRITANEXNFINT; DTIFMIEAEREDTICRELTE . WAEREER, I5EAER
RS RPTRIARI BRI SN R BB EERIX R .

BRRTRIBIEYX
& AR 12 1A R AT ENRERI FEAN_ DS R ARSI

ATNTETRAE R
EN: AR TR SIS HIEER 15%0A L ;
1E5F: AR T IR E S EISER SR 5% ~ 15%;
Rt AT ARSI AR ERTE-5% ~ +5% Z [BliRE];
s XSS T HIAE R R EEERTE-5% AT .

KRR — AT ERSAHZZREFERLTARESCEA, DFITETIIIXNZR
ZRIAFINR, RETFIREBTFREXER

HETR — RIEMERIERARATEINE, ARKRERMZINZIRENRATES AT
FHEEBERIRIZIPRER,; TFeRMFRE & HSINZRENNENNMED T FEEATHS
EME, RZEBRIARKIESSOITIRES HIFHIRETE; DFIIELRER FEET R
SEFRETREFER, RAEFTEIFALRERHZABE T ZREVIRETR. BF
TR B8 HERARBEY.

TR BRI E CRE:

BiF: AT iR EEEE 5%l L ;
st HEXI T E AR ERERTE-5% ~ +5% Z [EiKEN;
X BANTFHEEEEESRE-5%LAT .

KPR ATEREREZHZITUAERILRTRARESCER, SHTITET IR ZITIL
BIRARINR, REFIRETFRFBEXER

EETR: BTHRESEABINZITIWARENESTEEEATAENE, RS EBAIH
RIKIESZ SO HTIDE HIBRITUAREITR; DHTINE LRER FEEIHZI TS FIREITHR
=R, REEFREISAREAMZABEFZITIWAIRESTREEFBER.

BXAWIMNBHE, RRRSREHS. HtESERRENSTTBAZIEES, HiFSEARERKEKR. FERIENESMARSRE—RNBIPH.
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FIESHFRE (LUATER “AMRE") BRBIESRHBIRAS (LATER “A287) #WEREM.

FRENEARBNEFER . FREFRERRAKEIRREMREARTRBNEARZR . NMRENSE
B A RS REU BB IR EBRAE R B EA

FRERETARIFNSTENEBREATFNERES, ARTNREFMREZESAEFREMTEML,
BERUARIZANZIESRERFITEN. B, AARMRMENFUSSFEATSREETRE, £1E
M, RAARARESFMREMEER . ENMENT—HNESHARIRS . AARNRENEHHEAIH
R, (ETEKERLEMEMLEMNE . BT —LEMHRAGESHRIREZIN, EXBSHEASHRIREEE
STIHAELRIRHET ERAtA T o

EHTERT, AREPIESEMFTANELNH TR EHUARNIERN, hREE BRI BIEFEk
BOIREEIR. MSRREHER. ERNEEARETRETENSENEEHSHEFERR, HBELENS
REREM . FREFFHER. TR, ENRENRREREZFFESEZA, FEFISHR N HENE
OSSR RS RRIRTEIE SR AFL IS .

FREPIRRAEMEFINMELR X ST RN TSR . TENRMAARRFKAIERN, K
RERBIERIEE, REEURSREAE . INDLXRRDE ORI R L BINMERNEIRBX—R
BHIKANFERREIN . LSRR, BNREENETENR S, BEGEEAIHENE, EtFHR
BEEMEREE.

EREABERT, ZRERHMEHIARERRREPAHEHTASS IHAMETREREMTRE, REZEEE
HIRBRFHBTRIBIRENGE, HOR RS ZIEBSHR RN ETE S 1B IR B IR Bk O SRiES

MREXELUBRFRFAS LR, BRESBLUIRRIERASE, AERERBEATATRE. KERAET
EABEIMIER, HETESPARELUEOTRLES. BARATHEBRNMRENEHTEO AT . 75
BIREABEFA. (b, FERSIAZERSKE, TERTENSATRERITHIEERE.

ZRAREEPEMBURNTIERTEE LR, BEWINRBRXHHEERLSRE. MENAREHTED
BIZRERI5 1A WHFHES.

RTREFRAKREE HEFERREFNTBEEL LA ARIESARIRS, BEERAREETIEABIE
SthzkRE.

LigmhrLLEE 318 SRS ERER 15 26 £
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BiE:  021-63325888
£E: 021-63326786
LI : www.dfzg.com.cn



