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Wt 5550 #r 5 B TR

HE T 2 R T ghf 2022 FEENKEBEFNODER KRB, T ATRFEENTE W~ E, Bt
o 2022-2024 FEA F RE AR K BB A BRI, KB ORISR K=
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0.11/0.15/0. 19 JE AR T
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2020 2021 2022E 2023E 2024E
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YoY 9.0% 9.1% 273% 47.0% 26.1%
REEBRAEAART) 1,385 1,544 1,940 3,010 3,791
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FERGFWKR

HERERE
HAR W% 46
HAL WHFEHEI2A3H
20204 20214 20224F 20234 20244 20204 20214 20224 20234 20244
L Lk Hn i it Lk Lk it | it Hn
KA 2,001 2,183 2,780 4,088 5, 154 BN
EF 1,241 1,310 1,668 2,453 3,092 EHE (%) 62. 0% 60. 0% 60. 0% 60. 0% 60. 0%
W REERA (335" (350) (517) (760) (958) EBITDA % (%) 21. 6% 22. 6% 25. 2% 19.2% 19.3%
EIELION (11) 28 0 0 0 EBIT F)% (%) 44.7% 45.2% 41. 4% 41.4% 41.4%
ZERHE 895 988 1,151 1,693 2,135 R (%) 33.8% 36. 5% 31. 6% 30. 6% 30.9%
%3 (404) (446) (451) (524) (595)
BELAEAR ’ " 153 153 153 153 HERI
it ’ 158 " 236 192 155 195 SG&A /A (%) 16.7% 16. 0% 18.6% 18.6% 18.6%
B AR 763 930 1,045 1,476 1,887 pN ) 10.3% 13.1% 13.1% 13.1% 13.1%
Fifast (18) (122) (137) (193) (247) BRI (%) 28. 4% 26.8% 30.0% 30.0% 30. 0%
ADHUIRR R ) (11) (30) (34) (48) FEf7 R 91 43 43 43 43
AAREHAAN 675 798 879 1,249 1,593 AT o 1.2 11 11 1.1 1.1
I S L7 1.2 1.2 1.2 1.2
4710 B 463 495 451 907 1,141
EBITDA 433 492 701 786 993
W% RR
Kk ROE 10. 49% 10.51% 9.70% 12.00% 13. 29%
Hifn () 9. 0% 9. 1% 27. 3% 47.0% 2. 1% ROA 3. 4% 3. 2% 3. 1% 3.9% 4.4
Wl () 11.6% 18.2% 12.4% 41.2% 27.9% BB ERE 3.5% 3.3% 3.2% 3.9% 4.5%
EBITDA (%) 1.2% 13.8% 42.3% 12.1% 26. 4% fifiiz 66. 7% 68. 6% 67.1% 67.1% 66. 1%
EPS 0.08 0.09 0.11 0.15 0.19
i tiie 3 HERER
HA WEFEHEI2A31H Hh MEEE#ILI2A3HE
20204 20214 20224 20234 20244 20204 20214 20224 20234 20244
b4 E45 i B it} E45 E45 it} bt} i
h 2,280 3,510 2,849 2,284 2,971 BAAE 763 930 1,151 1,693 2,135
Rk 1,149 1,796 2,287 3,363 4,240 mEnest | (13" (142) (110) (402) (328
itk 12 28 38 55 0 frfast (W (75) (96) (141) (178)
Sfbiizh v 2,222 2,119 2,119 2,119 2,119 Al 722 581 994 1,329 1,536
AR 5,663 7,454 7,293 7,821 9,401 HEILR 965 1,294 1,939 9,479 3,165
s %= 9,336 11,840 15,903 19,439 21,803 FATL (1,308) (2,979) (4,868) (4,677) (3,690
BRE AR 47 510 510 510 510 S BB IEE) 1,164 1,029 691 0 0
il 4,052 4,232 4,232 4,232 4,232 BEEDRE R (144) (1, 950) (4,176) (4,677) (3,690)
BB 19,528 24,035 27,938 32,002 35,945
YT (786) (183) 1,849 2,018 1,705
ST IR 584 1,388 1,279 1,481 1,651 A 0 0 0 1 2
RSN 960 1,079 1,469 2,160 2,724 & (191) (209) (213) (385) (492
HCb A 6% 2,785 3,241 3,254 3,284 3,308 HthahvtiEs 961 2,283 0 1) @)
REDRH 4,329 5,707 6,003 6,925 7,683 BREDRLER (15) 1,891 1,576 1,633 1,213
KRR EER 7,170 9,552 11,509 13,326 14,860 bR YA 806 1,235 (661) (566) 688
LA f5t 1,534 1,223 1,223 1,223 1,223 A 9) (5) 0 0 0
BAMK 13,034 16,482 18,735 21,473 23,766
IR AR 75 149 182 230 291 BRI 1,483 2,280 3,510 2,849 2,284
BARA 6,420 7,405 9,021 10,299 11,889
FbRaE A 19, 528 24,035 27,938 32,002 35,945 WAEHIS 2,280 3,510 2,849 2,984 2,971
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