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IRB/EE 2021A 2022E 2023E 2024E
EZN (BHTT) 6,602 8,963 11,734 15,100
BEER (% ) 57.5 35.8 309 287
HEBARRERERE (BATT) 353 524 699 929
BERER (%) 479 48.5 334 329
TS (TT) 1.54 2.29 3.06 4.06
PE 23 15 12 9
PB 2.1 1.9 17 14
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#liigx (BATT) 2021A  2022E 2023E  2024E EEMSIER 2021A  2022E 2023E  2024E

EdEIIA 6,602 8963 11,734 15,100 FEIREEN (%)
BB 5,268 7,243 9476 12,173 Bl 57.47 35.76 3091 28.69
Bl FE R BN 22 30 38 45 EBIT #g{=R 84.92 55.38 32.95 32.76
SHEEZRFT 262 354 462 593 KR 47.88 48.45 3337 3291
EEEA 234 318 415 533 BHEEN (%)
Rz 276 375 487 619 FEFI=R 20.20 19.19 19.24 19.38
EBIT 414 643 855 1,136 EREEE 5.24 6.15 6.27 6.48
NF532: 17 24 27 32 RE Iz ROA 3.47 4.37 4.86 5.39
BErERERK -2 -2 -3 -4 R ERTEIERER ROE 9.22 12.32 14.43 16.47
RS 3 4 6 8 (ZEaED

EVFIE 414 651 868 1,153 =R 1.54 1.47 1.42 1.40
N2\ sa -2 -2 2 -3 EEIEER 1.13 1.04 0.98 0.96

FiASE 412 649 865 1,150 mMetrr 0.47 0.35 0.30 0.27
S 66 97 130 173 BFafeE (%) 61.23 63.28 65.06 65.96
SR 346 552 736 978 EEWE

IHEFBAESFE 353 524 699 929 RIUTR IR REL 165.44 16320 15830 15535

EBITDA 466 684 908 1,201 FIRERERE 79.60 78.95 78.75 78.65

R 0.65 0.75 0.82 0.88

EEfEE (BHT) 2021A  2022E  2023E  2024E BHEIR (7T)
G 2,461 2,295 2,524 2,778 BRIl 1.54 2.29 3.06 4.06
LTI R 224 3,012 4,030 5,118 6,465 SR 16.74 18.60 21.17 24.66
FR{ERIR 127 174 227 292 BREENER 1.68 1.80 2.59 3.02
7 1,149 1,565 2,041 2,619 ESRRARF 0.20 0.30 0.40 0.53
Hitimah = 1,255 1,533 1,875 2,295 (SEST

mEhEFEait 8,004 9,597 11,786 14,449 PE 23 15 12 9
RHARRIUS R 53 56 59 62 PB 21 1.9 17 14
EER™ 186 289 401 518 EV/EBITDA 16.39 11.21 8.29 6.10
b 7 52 67 83 100 BREMERER (%) 0.57 0.84 1.12 1.49

IEmEhEr=ait 2,172 2,381 2,590 2,799

wEeEgit 10,176 11,978 14,376 17,248
SEHRMEER 943 797 887 939 HERER (HHT) 2021A  2022E  2023E
IR EYSES 3,395 4,610 5974 7,555 EFTE 346 552 736 978
Htmantafz 854 1,134 1,454 1,845 HrIEFNREEH 52 40 52 65

RanfatkRait 5,192 6,541 8,315 10,340 BIERETH -176 -266 -280 -441
KHAER 0 0 0 0 ZEFTDMER 385 412 593 690
Hit<HAfafk 1,038 1,038 1,038 1,038 BT -365 -248 -260 273

E| Sl 1,038 1,038 1,038 1,038 e -403 -5 -5 5

GafRat 6,230 7,579 9,353 11,378 IREENIER -758 -249 -260 -271
B 229 229 229 229 RS 223 0 0 0
DERIRINGS 117 145 181 230 BEEA 527 -146 90 52

BEFEE ST 3,945 4,399 5,023 5,870 ERENMER 681 -299 -85 -155

GRMREFN ST 10,176 11,978 14,376 17,248 MEFHE 308 -166 229 254
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