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453 H3LH FY21 FY22 FY23E FY24E FY25E
ON 70, 164 98,938 107,804 123,513 133,487
] Lt K 23. 6% 41. 0% 9. 0% 14. 6% 8. 1%
B 20, 075 22, 340 24, 680 28, 469 30, 935
CE@EES 24. 7% 11.3% 10. 5% 15. 4% 8. 7%
JBCZR L of vt ) 6, 026 6, 712 7,769 9, 185 10, 056
] Lt K 107. 7% 11. 4% 15. 7% 18. 2% 9. 5%
TR () 0. 60 0. 67 0.78 0.92 1.01
BRI (B I0) 0. 40 0. 50 0.58 0.69 0.75
i 2% (X) 24.9 22.3 19.3 16.3 14.9
ik = (X) 4.8 4.3 4.1 3.8 3.5
5528 (%) 2. 7% 3. 3% 3. 9% 4. 6% 5. 0%

KR AT GERL bR [ PR TS F

PIZE 1. JAKAR (1929 HK) 2% [k K 3

1Q20 2Q20 3Q20 4Q20, 1Q21 2Q21 3Q21 4Q21| 1Q22 2Q22  3Q22 4Q22

I L (BRI 23 28)

W FE A 24.0% 4.0% 17.0% -41.0% 0.1% 212% 26.1% 173.7% 69.1% 58.0% 38.8% 11.5% -2.8%
PR R 4 10.5% -6.8% 2.3% -49.5% -11.2% 11.0% 12.2% 141.2% 42.8% 23.0% 10.7% -11.3% -19.3%
AL R H At X A -6.0% -35.0% -38.0% -65.0% -69.0% -51.6% -12.5% 46.6% 76.2% 38.5% -8.7% -20.6% -11.0%

HEL WL HAR M X [F)JE A -11.0% -42.0% -35.0% -65.0% -75.5% -52.5% -31.0% 31.2% 110.4% 57.7% 14.4% -21.9% -6.4%

HJESE =R

TR AR/ 44 /K 4
%{ﬁ(*%ﬁﬁ/ /K S 8.0% 0.0% 1.0% -50.0% -6.6% 2.5% -5.2% 79.6% 2.7% -8.0% -8.9% -0.4% -17.2%
RN G A=) 12.0% -15.0% -1.0% -54.0% -19.8% 6.7% 12.7% 159.8% 65.5% 48.9% 23.3% -13.3% -17.0%

B WA
(PR / B /K 2 1)
LR LA e

-16.0% -35.0% -53.0% -64.0% -65.7% -37.0% 14.0% 62.8% 65.1% 15.4% -19.4% -43.4% -18.4%

-13.0% -49.0% -26.0% -67.0% -82.9% -64.5% -50.7% 7.0% 163.7% 106.2% 46.9% -8.0% 1.0%

i)
B2 3,248 3,490 3,789 3,850 3,896 4,153 4,442 4,591 4,850 5214 5,646 5902 6,214
e 114 242 299 61 46 257 289 149 259 364 432 256 312
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KR 2. WoSaEE (FE45: 3 4 31 Hy BT o)

MR FY21 FY22  FY23E FY24E  FY25E B4&HER FY21 FY22 FY23E  FY24E  FY25E
PN 70,164 98,938 107,804 123,513 133,487 +FIiid 6,026 6,712 7,769 9,185 10,056
T 44,839 53,908 55,478 63,110 68,095 fN: #7IH 5, 2,119 2,026 1,431 1,592 1,748
itk 25,325 45,029 52,326 60,403 65,392 EHiZH& AR 291 4,051  -4,067 6,554  -4,043
Bl A -50,089 -76,598 -83,124 -95,043 -102,552 H:fih 2,040 1,149 786 657 735
EF 20,075 22,340 24,680 28,469 30,935 ZLETEIMMER 10,476 13,938 5,918 4,880 8,495
HAZE WA 692 793 822 943 1,021 W WAL -839  -1,531 -3,153 -1,809  -1,756
B RATBUSA -11,849 -13,964 -14,279 -16,050 -17,314 FHdA 147 73 2222 372 -236
BigFE 8,918 9,169 11,223 13,363 14,641 IHIHFNIIMEI 693  -1,458 -3,375  -2,181  -1,992
HoAthSZ -664 95 95 95 95 Y -7,960 2,151  -4,554 1,956 1,084
HAph 28 i Es 431 171 50 50 50 2,853  -4,689 -5713  -6,358  -7,215
A 4% %% F -376 -338 -425 -497 -532  HAh -375  -1,254 -276 -428 -484
ZISY N 82 70 149 69 48 TSI AT -11,188  -3,793 -10,543 -4,829  -6,615
Rt A s A 8,395 8,983 10,908 12,896 14,119 L ZEASEFM 217 222 0 0 0
A 6,176 6,880 7,963 9,414 10,307 I& RBLEEAMNEIE N -1,404 8,688 -8,000  -2,131 -112
T 28 o Vi R 6,026 6,712 7,769 9,185 10,056 HHWIEL 4 KIS 7,220 6,032 14,942 6,942 4,811
D EGIE AR A 150 168 194 229 251 HRILG RINEHEHY) 6,033 14,942 6,942 4,811 4,699
B ffRR FY21 FY22  FY23E  FY24E  FY25E &SR FY21 FY22 FY23E  FY24E  FY25E
W4 K &5 6,032 14,942 6,942 4,811 4,699 K (%)
HoAth 48 HAHE 0 0 0 0 PN 23.6%  41.0% 9.0% 14.6% 8.1%
MG TG T 6,180 5,914 9,156 10,461 11,337 T 247%  11.3%  10.5% 15.4% 8.7%
bea 43,011 57,254 60,350 69,595 75,299 4N MATEITL 25%  17.9% 2.3% 12.4% 7.9%
WA AT 55,243 78,126 76,448 84,867 91,335 L EF|H 79.2% 28%  22.4% 19.1% 9.6%
[f] 5 Bt 7 4 E 4,615 5,039 6,761 6,978 6,986 AL (i A 107.7%  11.4%  15.7% 18.2% 9.5%
HoAth 4,451 4,573 4,479 4,851 5,087
Jemshs At 9,065 9,612 11,239 11,829 12,073 ZERFE (%)
REE= 64,308 87,737 87,688 96,696 103,409 FEFIXK 28.6%  22.6%  22.9% 23.0%  23.2%
B L PR R 16.9%  14.1%  13.2% 13.0%  13.0%
AT R R 24 17,240 25,166 27,421 31,417 33,954 ZEFEFE 12.7% 93%  10.4% 10.8%  11.0%
AT BT 722 736 736 736 736 HFHR 8.8% 7.0% 7.4% 7.6% 7.7%
Y 10,344 22,996 18,742 20,499 21,582 ROE 19.6%  19.9%  21.6% 23.6%  24.0%
HoAth 7 5 F1 5 836 731 731 731 731 HaftbR 19.4%  28.5%  36.1% 43.6%  43.2%
s fET 29,142 49,629 47,630 53,383 57,004 fEHtHEERY 312 272 265 268 268
KT 1,799 1,789 1,489 1,689 1,689
Hofth AE3ish i 1,800 1,764 1,764 1,764 1,764 f&H{H
Jemsh i & it 3,598 3,553 3,253 3,453 3,453 M AA (HI0) 0.60 0.67 0.78 0.92 1.01
RAUR 32,741 53,183 50,884 56,836 60,457 &FIRE (EIC) 0.40 0.50 0.58 0.69 0.75
T B AR 10,000 10,000 10,000 10,000 10,000 4FIK A (HE7T) 3.16 3.46 3.68 3.99 4.30
fif % 20,598 23,619 25,675 28,502 31,343 &KX 24.9 223 19.3 16.3 14.9
HAh gz A Mk s 170 0 0 0 0 TikE(X) 48 43 4.1 3.8 3.5
VA Jeg B ) B AR R 30,767 33,619 35675 38,502 41,343 JEEE (%) 2.7% 3.3% 3.9% 4.6% 5.0%
D HG I AR B 801 935 1,129 1,359 1,610
B AR i A i 31,568 34,555 36,804 39,861 42,952 SSSG
B R S Es 64,308 87,737 87,688 96,696 103,409 f1[E Py 31.9%  11.1%  -4.5% 7.4% 3.0%
PR FoAth -413%  24.7%  14.3% 9.1% 4.6%
A e
oh [ Py - 1,787 1,744 1,844 2,019 2,184
r ] P -0 2,658 4,013 4,913 5,438 5,823
o E SR 4,445 5,757 6,757 7,457 8,007
R Al 146 145 143 143 143
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Hg: AR FRL, T ZRE BRI
H# AT AN G| Hbrih
1 2021/2/5 HK$9. 65 N (HIRFR) HK$11. 75
2 2021/4/13 HK$12. 86 SEN (4ERR) HK$14. 76
3 2021/5/28 HK$14. 38 SEN (4ERE) HK$14. 76
4 2021/6/15 HK$15. 52 W CFR) HK$17. 20
5 2021/7/16 HK$15. 60 R (YRR HK$17. 20
6 2021/9/29 HK$14. 90 W (4EHF) HK$17. 20
7 2021/10/19 HK$17. 90 e (R HK$19. 00
8 2021/11/25 HK$15. 24 SEN (i) HK$19. 00
9 2022/1/14 HK$13. 32 SEN (4ERR) HK$17. 10
10 2022/4/19 HK$13. 46 R (N HK$15. 50
11 2022/6/14 HK$13. 56 W (4EHF) HK$15. 15
12 2022/7/14 HK$15. 00 e (R HK$15. 15
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