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VR Ea 2020A 2021A 2022E 2023E 2024E
F BN (FZT) 10,225 8,518 9,950 11,702 13, 301
Yo¥ (%) 27.2% -16.7% 16. 8% 17. 6% 13.7%
sz 2 A (B 77 ) 1,549 369 1,742 2,071 2,387
YoY (%) 3. 0% -76.2% 371. 9% 18. 9% 15. 3%
LA E (%) 60. 3% 61.5% 63. 2% 64. 9% 65. 6%
FE i (T 0.80 0.19 0.90 1.07 1.23
ROE 14.3% 3. 6% 17.9% 17.5% 16. 8%
B FE 16.93 71.26 15.08 12. 68 11.00

WA R Wind, 29 uE R PT

ST Rk BAA: 4

W48 : zhaol in@hx168. com. cn w48 : |izhao1@hx168. com. cn

SAC NO: S1120520040003

SAC NO: S1120522010001
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2021A
8,518
-16.7%
3,283
29
1,986
732
124
2,211
-235
408
149

=76.2%

2021A
3,436
3N
1,218
2,599
7,565
2,752
381
260
9,475
17,040
628
501
3,228
4,357
0
2,178
2,178
6,535
2,012
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10, 504
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2022E
9,950
16. 8%
3,659
35
2,189
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0
2,139
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796
1,828
10
1,838
147
1,691
1,742
371. 9%
0.90
2022E
3,247
329
1,203
2,259
7,039
2,752
393
310
9,537
16,576
628
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3,362
4,492
0
2,178
2,178
6,670
2,012
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9,906
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2023E
11,702
17. 6%
4,113
41
2,457
936

0
2,387
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468
2,172
13
2,185
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2,010
2,071
18.9%
1.07
2023E
4,384
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1,127
3,522
9,403
2,752
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9,646
19, 049
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3,763
4,955
0
2,178
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11,916
19, 049
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13, 301
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1,131
0
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2,504
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1,098
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-1,127
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2021A

-16.7%
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61.5%
2.1%
2.2%
3. 6%

0.19
5.30
0.57
0.00

71.26
3.83

2022E
1,691
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1,155
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16. 8%
371. 9%

63. 2%
17. 0%
10. 5%
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1.22
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40. 2%

0. 60
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0. 60
1.18

15. 08
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0
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17. 2%
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1.90
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1.07
6.09
1.09
0.00

12.68
2.22

2024E
2,318
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-1, 000
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1,308
2024E

13.7%
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16. 8%

2.24

34. 8%
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AH, CRIHETARE A ARE f SR TR KL R AT, BTE BE R AN SR
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AN ESAIEEIEIEH ., BERHERNCEREIR]., B EENMNZNGE LR
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