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A E s 7 A 15 8, BRATBHAR LFF2FHE, L
o O RWXEFTNATMEEE PR, BERET “=
R” THNERERINE, B RKAREEZHIHNE,
FIRA D EWAE, REMNAEEFABRNZEZ EBRAFAAE
E3vh, BMRFIEEEIL, 2022 FAEEARL S 2947.8
iCh, tw EF3¥m 28.7 12, ¥K 1.0%; P k7%
2715. 2 AL )T, ¥ 25.7 1L)T, 3K 1.0%. B ARIEA @ AAEF
w38, 2022 F 4 H B MRIEA @R 3. 981w, b EFIEA 138.2
e, ¥K0.3% ELERFEAEK, L) EEMH BRI 4
itwg, ¥ 76.2 Tw, 8K 0.2% FZ2RHE: —RER#E—
T KRR A FWRFEN B, RS DERMEN, AR
RATRIAL; =R P FATRELLRBR 7, &HEEER
BEAE T, B3 AEREEN., VP AEREaREF ST XA
AN L& @R, BRI A ADE, TRIEMN G RE G
k. EREZDERG, 2022 FALEEAREZ 370.4 N/
w, W EFNm2 3NA/w, K0 6% Hb I EFEF 3942
N/, 2.9 N /w, K O0.7% BRI GTELAER LS
WA, BF A LRI, ATFLANERIRKT. it
mAL; NEAREHAML, FHBEK, ABAL, AT
EER, 6 Ak, MEEZFRERSHIFRA, AT E R K
%, BEREEA, B, ZmkSinkRBEIR, MKk
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MELSEFLEAAELARHRLE, BEFHHARRLXEAS
& AR TG B HA k.,
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HUAXI SECURITIES

o, AR EIEIE, ARARSENFTERE KR, Aok
HEM O, £ HAeE, THRRRY, BERBMEEIE M,
BN Lk, MBBERHRAEMFRAMR, ERETR Y, %
PR, RHBENAERR, BEoARAG, BWARMEA
MR, FAHENZREZR, BN TH. BNMKK LN, EIR4EH
EHITH . BAVINA, IS RIAG P EEEER KT IS
H& &m%em, 6 ARkAe 7 AmEBN#K LB ER K, i)
Ep#fe, BN T CEARUE EAOBEREMRS . KE K
A, 7-8 AR THAMEES, Wt m @@ E
Flo AR BEEST @, RRKEER: FAFR, BREL, &
Sk, EHRAE. RIFBED. HAL, RERLY., 8B, B
AR, HEE, BEREY. 2HRFALANITH.

K% 4R 7
AR R L BAR R B, AR R R, A Bk
AL T R
B A B A4
F 5 N3

BE B’E &M EF EPS (;T) P/E

R PA S () T4 2021A 2022E 2023E 2024E 2021A 2022E 2023E 2024E
600737. SH PARAEL 713 EN 0. 80 0.88 - - 8.91 8.10 - -
002726.5Z BKkER 1075 KA -0. 64 0. 21 0. 47 0.75 -16.80  51.19 22.87 14.33
601952. SH FERK 12.89 EAN 0. 67 0.82 = - 19.24 15.72 - -
002041.5Z BEAL  19.56 FEA 0.26 0.38 0.50 0.67 73.94 52.06 38. 88 29.03
600313. SH REAL 1216 FEAN 0.09 0.13 - - 135.11  93.54 - -
300087.SZ X FHA 14.37  EA 0.46 0. 62 - - 31.24 23.18 - -
600371. SH 7 fER 12.54  EAN 0. 30 0.39 - - 41.80 32.15 - -
000998. SZ feF &4t 14.64  EAN 0.59 0.43 0.54 0.87 24. 81 34.05 27. 11 16. 83
002385.SZ X AL K 7. 11 E A -0. 11 0.20 0.37 0.53 -64.64  35.55 19.22 13. 42
600195. SH P 11.66  EA 0.56 0.71 0.86 - 20. 82 16. 42 13.56 -
002688. SZ e A 462 E A 0. 43 0.74 0.92 - 10. 74 6.24 5.02 -
600873. SH MEAEH 11.96 EA 0.76 1.46 1.52 1.68 15.74 8.19 7.87 7.12
300498. SZ BRI 24.09  EAN 1. 44 1.83 1.50 - 16.73 13.16 16. 06 -

KHER: Wind, LHBIEEFTH: BHARE 202257 A15 BKEN GE: BRERLAHALBRL & £ 2hHFELE L4709)
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iEH X
e IR JEIIIL B ettt et e et e e e s eR ettt e e e e seeae e e et et e st s ee e e e ee et e et et eneeneen et et s anreneas 5
2 AT BT R oot ettt e et et ettt e ettt ee s e s se s e sa e s enenenn 6
KT o < 0 B =S 8
Bl R ettt sttt ettt et ettt et et Aottt ettt et senetrenes s s renesenesseneees 8
K TR N OO 8
B 3 KA ettt ettt et et et s et s et e et e aee A eae s et A et e et et At A et e et e e et et et e et e e et e eet e eet e eee A e et A e e e s e et e e et s e e et eraeteeaetaeeeentaeeneeeneaeen 9
Bu . K B ettt sttt ettt ettt ettt et ettt s et e ettt e e e eee e net s 10
B D BT ettt ettt ettt et et st s et et e et A e et e e eeae et e et e e et e et e e et e e et e et e eee e et e aeteeeaeseeaeseeeteeaeteeeaenereteresaeenaeeseraes 11
3. 6. T . 2 B A ettt ettt ettt et et et et ettt s e s e s sn e 12
B T E B TR TH ettt ettt ettt ettt s e st s e en e eneeresres 14
B B B R T ettt ettt ettt et et ettt et et et et et et et et ane s sare s senarerenereneran 16
B 0. B AT AFRTE oottt et et ettt ettt et e s e es e se e en e s renes s 18
B 100 K FRIA oottt ettt se ettt e et e e s et et At et eeeeeeeeaseeee e et et e et et seseseaeeeeeaeneeteseeenaseeenes 18
KT I DO OO OO OO 20
KT B = OO 20
KT T B - 7T 22
B T R AREL oo ees et eee e s e es ettt ettt ettt et et et ettt st et st rene s es e eneaenes 23
B R T B T e ee s ettt et ettt et e et et Aot et et et et ettt et ettt e ee et eeesenee s 23
B % B8R
B1 KB (7TAMMB-7A15 8) RABEITLIRIEHEITH 1AL oo ssssss st st ssssssanns 6
Bl 2 K JE] R AR AR T IE R 775 T B oot e et ee et et ee e e et et et e et eeae s ee et neaeeseaeeaean s ee e s ee s e e e e et e e st e e et e et eeneaeeaneseanaeras 6
Bl 3 K RARM T AR FEIE T8 7T 75 B oottt ettt sttt ettt s e st a st e st e e e st st s e st st et s st s s s s et s essaseetas 6
Bl 4 K JE RARIL I AR TR AT L AT A oo e sttt eses e sseee e ee et s e e ssessesseseeseeseesesasesssaeseeeesesseeseeeeaseaseseeneeneeeos 7
Bl 5 KJE RARAK A AR IE TB AT T AT oottt ee et ettt s e s et seee et s s st se s s s s e s astsseeseaesseseassntassntassnsasssessnsaesas 7
B 6 2004-2022 %, RAk4i (F7) 5422 AR, PR 300PE AFEELEL (TTM) oo seesssseseens 7
B 7 FEIGN 2858.04 TU/ 5, JEIREE 0. 21% oooeeeeeeeeeeeeeeeseeeeseeeseeeesseesessesessesessenessesesesesseseeseseessesesessessssesessensesessesessenessenesrenesens 8
B 8 EER FK 8.26 F T/ R I, JHIREE 1. 4% oot e s ee st sesese s e es s e e eas s e es s es e see e es st nes s nessnesnneseon 8
B9 KB DNEIGM 3082.56 F/Ph, IR EE=1. 18% oottt s s sass s sasssasesenes 9
B 10 EERDZMN 8.32 E A/ R T, JH IRELAD. B0%.rveeeeereeeseeeeseeeesseeeseesesseseseseseesssssssesessesssssessesessesessessssesesssssesessesessesessesssens 9
Bl 11 K FAGHMN 2656. 00 T0/E, T IREL I T oot se e st s et st s et s s e es e 10
B 12 AZAGE TN 2886.00 T/ 5, JE IR ELA0. 28%..cumeeeeeeeeeeeeeseeeeseeeeseeeesssesessesessesessesessessseeseseeseseeseneseseesesss e esnessessssanessenes s 10
Bl 13 K EIH 5785, 79 T /B, JAIR L T ooeeeeeeseeeseeeese st eseeese s s s e seses et st st net st et et ee s sseaseesenes e 11
B 14 EERKEMN 586. 69 Z TN/, JHIREEH0. 69%0 woveoeeeeeeeereeeseeeeseeeesseesessesessesessessssessesessessessessssesssssessesesssessesesessessesseses s 11
B 15 2021 5 1 F BTIZABFEHI I 1257350 TL/ oo eeeeeesee s eeeseesesseses s ssesessesssesessesessesesesesssesasss s esresssssssasessenes s 12
B 16 2021 5 11 F1 A BRABTE T I M 126, 54 Z 50/ FF eooeeeeeeeeeeeeeereeer e eses st enessne s ssesssanes s sesesesasessasss et saesssanes et 12
Bl 17 R B A B I 300 3,53 Th/ N oot teeeeseteee s sese e s sttt st et e et e s et asesanesenesanesanestnesaserensraseren 13
Bl 18 L H NEHETE A TAEE AL B3.88 T/ AT eoeeeeeeeeeeseeoeseeeese s eeseeeseeeessessssseses st esases e see s ses s sesesessssesases s sesressensssasesseses s 13
Iy 3 B T TN T By A 2 OO OO 13
Bl 20 EJE B MBLATFHE 3.5 Th/ A T oottt es sttt sttt ettt ettt et nr e sannen 13
Bl 21 284 B E3MN 82.50 0/ T 2, T IR A T et e s st s ettt e et s s 14
Bl 22 254 FBO M 122. 50 70/ T F, JAIREEAE T oot ese e se e st s et s st s st s e 14
Bl 23 A F AN 130,00 T0/F E, A IREEHE T oot ee e see s e et se s et es e eneesen 14
Bl 24 A F B2 3 92.50 /T ., JAIREEEE T oottt 14
B 25 ARJEAFEN 22.82 T/ A, JAIREE=0. 20% coooeeeeeeereeeeeeeeseeeseeeeseesesssessesessesessessesessseesesessesesesessases et sessesesssanessenes s 15
B 26 A TN 22303.00 /B, JE IRELAD. A1 % eeeeeeeeeeeeeseeeseeeeseeesessesesesetssessesessseseseesesesseseseseesasessesesseses et sanes et 15
R A 3 3 == =2 s e Ry A A a3 7 8 R (G Lo SO 15
B 28 5 AR EJEE 2530.00 T7 3K, FIREE T, 60%..cmoeeeeeeeeeeeeeeeeseeeeeeeeseeseseses s ssese s s eesessesesseseesesssssessessssese s ssenesseasesseses s 15
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A 29
& 30
B 31
A 32
A 33
B 34
K 35
B 36
A 37
A 38
& 39
& 40
A 41
A 42
A 43
B 44
R 45
B 46
B 47
A 48
R 49
A 50

%1
%2
%3
% 4
%5
% 6
%7

IE A AR | AT A A 5T B 4R

AF AN TAB.T5 TU/ 3R, T BREE A2, 08% oo st ee e ss e s s ses e s e seeese s ease s se e ss s ss e sness s sraens 16
T TUTEIE I 2575. 01 TL/ 35, A IR EEAT . 05% e e ee e e e s seeeeess e seeeseeseseeseess s seessesseaseesseeseaseasessesseseeaseanes 16
FRA TSR ILED 319 T/, FIEREE 0. 31% coeeeeeeeeeeeeeeeeeee s eeeeeeess e eeeeseesesseses s eeeses e sesseseseesee e seseesess s sesssesressenan 16

BB EIGI 4. 92 T/, FAIRELAT. 0% o oeeeeeeeeeeeseeeseeeeeeses e eesesesesesssesseases s e ssesseseasessasessases s seesesssesessesesseses s 16

bR R = A N R R Y T 7 7 o = OO 17

AT EAGA)IE 2. 30 F0/B, FAIREEA12. 20%0  wooeveeeeeeeeeeeeseeeeeeeseeseseesesseeseessessessessesseseessesesssenesseeseesseesessessessesseseessessesseses 17

E A P AL 23.59 T/ T, FIREE 1. 1% e es et see s ss e s seses e s s es e ses et st sesenessenes s srneenen 17

B R o T by R ) S OO OO 17

T F AL 10.88 T/ A, JEIREE =0, 18% oo seese s seseeseesseesesseesessesessesssessesses s sesesesesseeesseeseeseeeses s 18

F AT T ANHE 9. 01 TL/ AT oottt ettt et ettt re s s 18

DI AE 8. 79 TL /AT, FIIR EEF0. 10% e eeeeeeeeeeeeeeeeeeeeseeeeseseesesssesssseesessesessesessesesasessesessesessesesseseessesenessenessesessessessseseses 18

F I AL 80. 68 T /AT, IR EEAE T oot e ettt ettt ettt ettt st st renen e 18

BB 160,00 T/ A, T IREEIE T oo eeeeeee et eesesese s eees e ss e es s ses e s es s eeees e seseasessesee 19

KT B 80.00 L/ AT, IR EE A T oo s se s s s s s s es s s s ses s ese s ses s sees e esesseseeses 19

AT WM 10,00 T0/ AT, T IR A T ettt ettt sttt eseses et neneees 19

BB G 16. 00 TL/A T, IR EEAE Tttt ee s e e s s et e st eseseeees e eseaneseen 19

2 B I 13. 00 T0/ATT , JAER BEm3. T0% oottt sss s s sas st sssssssasssassssssnsssssensassnaes 20

b A | R B A0 A s s 3 70 o 2 OO 20

BN HE BTN 5918. 00 T8 /5, JEIIREL 0. B4% cooooreeeeeeeeeeeeeeeeveeeeseeseesesseseeseesseesesseesessesessessseseassessassessessesseessseeseesseesesreses 20

E ERRABEN 18. 79 £ 507/ 5E, T IR LA, 68%eeeeeeoeeeeseeeeeeeeeeeseeesesseeseeessessssseseeese s ses s ses s ssessesseseassessaesessesseseasessseeses e 20

R 35 BN AEAE I 168, 22, JH TRELH 2. ThA% oo e ses e see s see s ees s eessenes s ses s eses s ses s esesressesseseeses 21

AT B AEAE B 151, 57, T IREEAB4. T9% et ee s eeeseeeeeseese e es e ee s es s sse s es s essanes s es s ee e essenessenes e 21
B R A B P BT 2K et ettt et ettt ettt ettt et ettt s A s sttt a e s s et et et et et ne et et et aeaeeneaeen 8
1N A B BT 2K oo ettt ettt ettt et At A et Attt et et A et e e st eea e e e s et et ee et anea s re e eereneen 9
TRAGE T T TR ettt sttt a et a ettt e et e st n ettt 10
R BT T BT oottt ettt ettt ettt ettt ettt et e ettt e et as et eeeeeeseeeeaee e e en e e eeenae 11
A TEAE B B T2 et s e st s e s ee s eeeeneee 12
B R T B BE T Dl e e ettt ettt 22
T T e T A 8] T B B T T ettt s ettt t et s st seee s se s e e se s s sesesneasenen 23
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1. XA &

A LE: 7 A 15 B, BRATHAHR LFFEFHE, LFF, SRS
RTVNA T ME SR PR, BERET “ZR” TG EREEIE, Hiho Rt
RAEFNIFNE, RREADEGE, REN# LB ARE S ABAFTAREE
e, BARFRIIEFFAL, 2022 F4EEARE T 2947. 810, b LF3EAM28.71C
T, %K 1.0% AP NEZE 2715210, ¥ 25.7 1L, 3K 1.0%. EA4EH
mARAL ek g 2022 F4EERFH DR 3.98 10w, b EFII0138.2 Fw, 3K
0.3%, EZMFFNEK, L 2R BRI 4410w, ¥76.2 5w, ¥K0. 2%,
F2RA: —REXE— IR EE TGRS E, B DERKEWH, B2
REABRIAY: —REREITRERZLE TR, SHEEETREAE FFiE, @it
BN, ¥ RIERR @REH XALELDEHEFDR, BRRT AL, BR
BAr@ARH TR, BAREZ RS, 2022 FAEEARYE F 370.4 N /=, b
FHh 2.3 N /m, ¥KO0.6% HPIEEF 394200 /w, ¥m2.9NT/=,
WK 0.7% ZARAFLAEREFEFHAN, BFAE LRG|, AFLIELY
RF . HBERAE; NEURLBERIBL, FHEEKR, LBAL, AT IHEEX; 6
Ak, MEEZFRSHEIFRA, AT DhERBBGR, ARBEES. H5h, &k
R ARERBZIE, mRPRFBREN K, BHHHESHRR BN, WES TG RL
HAENRSHRE, RARRES KRIFERIRG. ROEFFT B, KN EEHFELL
HREF IR, BEEFSHUREI IR ERALFGREMF L,

HAENBHRAEBNRL IS, BAECHABMES 3] 7F, LitA T E40 LKL
BARE, BRABENSZFAKGRE, BREAMARRI RAHRFE, 2022 35 L
— B AR EENE, B b hM AR LA AR B KK, ARLF
BT AKMEFEHFEOLRMSFZAEMA, #EWHF—% LITHAMCEHF4E, I8
dBFG, BEFROELSREBNBLEL PRBL, BRFGHTELEZ2AS
LB

b, BEEFHAR 8 FOL TR ES . KMFAT, 2022 Fo9 k550
KRBT 2021 SFRAB ARG TR T . KRB RM A AABRIT LT H TR b foH
®FO#3E FRIR, AP ARA 24T,

o, EERMGBRERNERT, B8RRI RATES, TX=5F, 4
HKERGIEES L3R, FAHMA 6000 T/vik £ &3 14000 T/vk, NEtEHR DO E
FEH A KAE RN ERE, EAKE, —LREIF B TR, WAHEH
RE#HG, LA EKREEE, JHARLE 60 e EFEAER BRIt T 22 F 6 A%
F, oAbe BEEE Ak gE, SbIk, N8 21 FHEd AN S BRI AR T LERES
wHEe, BATAE R, ARAZHE— N4,

AN AAEHE 5 ERAE, ARAEHN22.82 /20, BT 0. 20%,
AR/, § T AKELD R0, BNHADRE, 2RAmRSENFER K, 3
SALH MO, HEEE, THRRRY, EORWEEE W, BHh Lk, &
BERMRAEWPRAMB, ERBERRY, BAEFEREL, THBRERTRR, Eb
ABE, BWARBAR, FLENERER, BN T3, BNRBEIN, EIREH
EHhiTHe. 7T AP BAKA BLZARBAERUETE, BEREBEHREZHBRLETH,
TARKM LA TERAMER, RARRAELRL LRI _E2 K2435 K & Ak ik
B ERE, BREEELHRARMTFHATRAR, B, ZMNIAA, T2 REAHF ELE
BER R FRFHAELZEMY R, 6 ARA T AMAKNA LERRBERK, LHED
AL, MR ECEARGE LB OMEBRBNG., BEARYRB S E, RAHEE:
TEAFR. BREY, i, EFFAE. XTBRE. HFLE. RELS. 2B H.
BAF., BEE, BEREM., 2HRERALEANITHE,

AT a8 kA AR R T RIAAE
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2. 47 &

A (202257 A 11 B-2022F7 A 15 B) RKik4kie (F7) 3T % 3. 56%
ARE 2022 5 7 A 15 B, LiEzzigidkTF 3228.06, FAzktd 3.81%; Kk s 4504 T
12411.01, JA%kta 3.47%; 4] I50cTF 2760.50, Ak tg 2.03%; #7F 300 4T
4248.53, JE#kta 4.07%; RK#4E (P7) AT 3659.99, F#thd 3.56%; £+,
RARAL AT Ak T AR 3 B Bk 08 B AT =89 A A Akl (+0.00%); KokZz4a (+0.00%); &
B (-2.52%).

B1 ABE (7HA11 8B-7H158) R4 @i7kiktgHiT 4 14 12

2%
0%
-2%
-4%
-6%
-8%

B
W’
Y

Do oA oy o W o ok o o4 8 oH R OR O o#H K ozEohb #® O ROE oW ok

o B W oo oW o o KO R YR P EE TR E S W PR
= e S % i H % 8 ok o o« R
24 # R E & ¥ K & ® o il w N F e

B2 AR BRI e & B

S

B 3 AR AR E TR ST & B

0.0% O%
-1%
-1.0% II 1 I
-2%
-2.0% -3
-3.0% -4%
-4.0% o
-5.0% 2 CHE - T T B
® o= 8 ® 8 ¥ ¥ % 8 ®m o ox " 8
RS # R & e 2 & X & 8
= b ® A " ® 4 R H
3 5y ® - ® ®
Wk LR
FHER: Wind, EGIERTFRTIT FHER: Wind, LEGIERTFTIT

RMAEAN TR T @ L, k0BT AN A TR (49.95%) ., 4K 5%
W (+9.73%). REAHEL (+8.29%). bR &L (+4.81%). i@iE 44 (+4.26%); %@

AT a8 kA AR R T RIAAE
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/’%ﬂ'lﬁéﬁ/\ﬂxﬁ%? Lz (-13.82%). A& (-13.38%). EFARE (-12.42%).
AL (-12.16%). [E-F 54 (-9.57%),

B 4 KBRS AR RARLFK P8 AT BAT Y B 5 AR RMAE AR PG AT ARG
12% Tk oAt R AL EARAH AR &R H
10% 0%

8%
6% -5%
4%
0 I -10%
0%
WAFR EFFL ROHE FREL REEA -15%
LR S m gk sk g
TR R : Wind, £ EiERH 5P FHE B Wind, 2IGiEFF T IT

MBI T @, BE 2022 7 A 15 B, Kkdke (¥75) PE #H4E (TTM) A
43.38, MEHMEH 39.71, AABEKRFED LB LHEN 9.26%. H P F &5 PE
(TTM, #4K:E) H 76.11 (U £3918 % 48.80), #h4ptkfE PE (TTM, #4K %) #
32.30 (£ 341E K 41.79), FHEPE (TTM, #4K%E) H486.51 (J £ 3{EH 46. 67),

B 6 2004-2022 5F, RAk4kiE (975 ) 5430 AN, 7K 300PE #H1E ki (TTM)

120
100
80
60

40 uJ“‘
20 -

0
2004/07/15 2007/07/15 2010/07/15 2013/07/15 2016/07/15 2019/07/15 2022/07/15

FHRR: Wind, £HIERF I

AT a8 kA AR R T RIAAE
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HUAXI SECURITIES

A2 Il OF 2 . ‘
d £ Uk 75 IE R AR E | 47 A 50 B 4R

3. ¥ MR- R B PEIRIF
3.1. 2K
EA: AFERARHG 2858.04 /vk, BT T 0.21% EAERIAKHY

i 8.26 £/ XNF, FIRILT % 1. 14%.
B 7 Z A 2858.04 T/#k, JEIRIL-0.21% K8 HIFEAKS8. 26 %1/ XNF, FIFL-1.14%

3500
3000
2500
2000
1500

1000

w ~ 01 OO N 00 O

— G BT T/ 0k BFRATM: 2K

TR R Wind, S99 iEKF % HF FTH B Wind, &G IEFRF T

k1 ERBEFEE

R I T v ji;ﬁf o ;j;;ﬂ
EhE.vH Z:%H o:vEH HF:THE 0¥ E
+ 5 + 5
S oA B 7 vk H 7 vk " 7 vk, |7 vk | 7 vk B 7 vk | 7 vk
2016 212.02 263. 61 2. 46 185. 00 255. 00 0.08 223.02
2017 223.02 259.07 3.46 187. 00 263. 00 0.02 222.53
2018 222.53 257.17 4. 48 191. 00 274.00 0.02 210.16
2019 210.18 260. 78 7.58 193. 00 278. 00 0.01 200. 53
2020 200. 53 260. 67 29. 51 203. 00 285. 00 0.00 205. 70
2021 205. 70 272.55 23 209. 00 291. 00 0.02 210. 24

3.2. &

AT e AR B E Rk B
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Ik ABEBERDNEHHN 3082.56 /wk, FEIIREET# 1.18%; JE BRI
#-8.32 £/ XN, BRI L#K 0.36%.

B9 AR EHN 3082.56 L/ek, JEIREE-1.18% B 10 EFR AN 8.32 £/ XF, JIF+0.36%

3500 12
10

3000
8

2500
6
2000 4

2019/07/15  2020/07/15  2021/07/15  2022/07/15 2019/07/15  2020/07/15  2021/07/15  2022/07/15

— A F bk A/ B AE i ok ()

TR R Wind, % ®iERHF 5P TR R : Wind, IR R HT

22 DERBEFHE

N LT T TN L’;ﬁf bEiE kA
EhH:FE E:¥H o:vEH HH:FH = o:vE EA:FH
¥4 B 7 b | 7 ek EWA G 77 vk " 77 vk Wi | 7 vk,
2016 97.00 133. 27 4. 41 17.00 119. 00 0.75 114.93
2017 114.93 134. 33 3.94 17.50 121.00 1.00 131.20
2018 131.20 131. 43 3.15 20. 00 125. 00 1.01 139. 77
2019 138. 09 133. 60 5.38 19.00 126. 00 1.05 150. 02
2020 150. 02 134. 25 10. 62 40. 00 150. 00 0.76 144.12
2021 144.12 136. 95 9.70 35.00 148. 00 0. 85 141.92

3.3. X4

KAG: A E N FAGIT AN 2656.00 T/vk, FIRILHE-F; AT ELN
2886.00 7T/#k, J&IREL_E#K 0.28%.

AT e AR B E Rk B
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HUAXI SECURITIES

A2 Il OF 2 . ‘
d £ Uk 75 IE R AR E | 47 A 50 B 4R

B 11 KR FA539M0 2656.00 T/vk, J& IR LT B 12 HASH T 2886.00 T/wk, JEEREL+0. 28%
3000 4000
2800 3600
2600 3200
2400 2800
2200 2400
2000 2000
019/07/15  00/0715  001/07/15  022/07/15 19/07/15  200/07/15  2021/07/15  2022/07/15

— A A /e
LI ek — S () ARG ek

TR Wind, &L A 5T FA R Wind, & 0GiE A 5T

% 3 KA E Tk

BAR RS SR S B EAN BSH RS EH B BX ’Eg/z;
£ 4 ¥ =L 3 e 3 i A =E & 3 - ¥ 5
¥ Fon F b, F o, F b, F-ot, F o Fub, %
2016 211092 5643 345600 195907 1486 197393 148207 75.08
2017 212675 4990 365326 194359 2384 196743 168583 85. 69
2018 209032 3606 382121 202191 4093 206284 175837 85.24
2019 209615 3520 388972 202235 3580 206815 182157 88. 08
2020 210736 6877 399770 215760 5934 221694 178076 80. 33
2021 213027 6500 397603 222185 3890 226075 171528 75. 87
3.4. X 8

A E = KW 5785.79 u/ok, JIFRILHF: KEEBFRILRT I 586.69 £
/ob,, IR LK 0. 69%.

AT e AR B E Rk B
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‘E e Y , . s
d £ Uk 75 IE R AR E | 47 A 50 B 4R

HUAXI SECURITIES

B 13 KB3¥H 5785.79 /v, FIRLEF-F B 14 BEIFKSH 586.69 £/, JEIRL+0. 69%,
5500 ]
5000 250
4500 450
4000
350
3500
3000 250
2019/07/15 2020/07/15 2021/07/15 2022/07/15 2019/07/15 2020/07/15 2021/07/15 2022/07/15

— LR K E /0

B RN : K& () £/

FoR R B Wind, 9GiE KA 50 BT TR R Wind, HGIERRPT

k4 KIBEFEFHE

) _ _ Ko ap ka ki ka.am ka.m o F
Wi RirE kaoaeg S ¥ %%‘i’*’ R A ;m;ﬁ xan/
$4 Fo Fob, ok o Fe Feb Fob %
2016 11850. 00 93500. 00 117270.00 110160.00 100.00 110260. 00 7010. 00 6.36
2017 15300. 00 94130. 00 116440.00 109960.00 220.00 110180.00 6260. 00 5. 68
2018 15700. 00 82600. 00 104560. 00 96750. 00 230. 00 96980. 00 7580. 00 7.82
2019 16950. 00 98520. 00 123050. 00 110000.00 250.00 110250.00 12800. 00 11. 61
2020 17590. 00 99780. 00 130170.00 115900.00 590.00 116490.00 13680. 00 11.74
2021 16500. 00 100500. 00 130730.00 119170.00 600.00 119770.00 10960. 00 9.15

3.5. %%

2021 4 1 F 37524576 MA& ¥ 12573.50 T/#k, F IR H-F; 2021 5 11 423
AT HU 126.54 £5/5, A FHFF,

AT e AR B E Rk B
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"If: - 5 -y,‘ [N S 19 4= I 5 [E 7
d £ uE 2y iE KA ARE | 4T A R B 4R

HUAXI SECURITIES

B 15 2021 5 1 | #5248 639 4 12573. 50 /vh B 16 2021 5 11 A 2 RARLT I 126. 54 £ 5/ 75

20000 200
150
15000
4 \ / 100 .._____\\~—____—_‘,,-._———d/’
10000
50
5000 0
2019/07/15  2020/07/15  2021/07/15  2022/07/15 2019/07/15  2020/07/15  2021/07/15  2022/07/15
— A AT (FT52 %) ;P B :FOB T/ — IR G A A ARTE
TA KRR : Wind, 4 GIiERK A AT FA KRR Wind, 2GR 5P

k5 MsE-FAE

_ . : & : s i -3 : I

S A T ok T ok, I ok, I ok T ok, T ok, I ok, %

2016 3957 1110 14847 7580 12. 00 7692 7155 93.02
2017 4199 1330 12684 7100 15.00 7115 5569 78. 27
2018 4431 2030 12030 7765 30. 00 7795 4235 54. 33
2019 4363 1850 10448 7008 50. 00 7058 3390 48. 03
2020 4325 2315 10030 6975 50. 00 7025 3005 42.78
2021 4406 2818 10229 7000 40. 00 7040 3189 45. 29

3.6. FIH. LEFEMMK

A B AR 3.53 /AN, FIRIT# 0.28%; LA F KR AFA M
3.88 L/, Bk HEF,

LA EEAF 3.88 /AT, BIE LK 0.26%; LA FBE A 3.59 T
/N, BRI

KE%AE % E ¥4 82.50 T/ F %, BAFRFF, %4 % B6 MM 122.50 T/
%, BFRbEFF,

AR gEEFE A BN 130.00 T/F 5w, FRHF-F; %4 F B2 HM 92.50 T/ T
K, BFRETF.

AT e AR B E Rk B
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1E vl Uk 25

HUAXI SECURITIES

a

PE R A AR | AT A 5T ) R

B 17 ARBEAEBEFHN 3.53 T/ T

K18 LAF KA FANH 3.88 T/ /AT

4.0
4.00
35
3.80
3.0
25 3.60
20 3.40
2019/07/15  2020/07/15  2021/07/15  2022/07/15 2021,/3/15 2021/11/15 2022/7/1
— - AR TN — B HE T
FR R R Wind, & GEHKAF AT FARR: RARANEREEF, %GiEFA LI
K19 LA ABEATH 3.88 T/ AF B 20 &M ALHR 3.59 /A
3.7
3.90 3.6
3.75 3.5
3.4
3. 60
3.3
3.45 -
3.30 3.1
2021/3/15 2021/11/15 2022/7/1% 2021/3/15 2021/11/15 2022/7/15

— RGBSR T/ N

— R GRS R T/

TARR: RUERMHAEREER, EHIERT LI

A RR: RUERMHFEREER, ®EHIERT T

AT a8 kA AR R T RIAAE
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a

1E vl Uk 25

HUAXI SECURITIES

HE A AR | 47 e A7 70 8] 4R

B 21 A% E¥H 82.50 /T %, BFHLEF B 22 A4 E B6 MW 122.50 ©/F %, BEFEF

100 300

80 250

60 200

40 100

20 50

0 0
2019/07/15 2020/07/15 2021/07/15 2022/07/15 2019/07/15 2020/07/15 2021/07/15 2022/07/15
— IR A EE50%: B & /TR — T G AR Y HB6:98%: H S~ L/

TR Wind, 95 E KA 508 TR R Wind, 05U KAF 58

B 23 4 Z AW 130.00 ©/F %, BIRLEF B 24 44 & B2 ¥4 92.50 T/F %, FAIRLEF-F
1000 300
300 250
600 200
150
200 50
0 0
2019/07/15 2020/07/15 2021/07/15 2022/07/15 2019/07/15 2020/07/15 2021/07/15 2022/07/15

— AR A FEABOT IU/g) B~ U/ R

— T AR Y A £ B2:80%: B & L/ L

TAR

B Wind, 48 E K HF %P7

3.7. £ ¥ %

KRR Wind, & BiE Ko 5% HT

R AN 22.82 /T, BIFRWT# 0.20%; A% 534140 22303.00 T/

vk, JEIRb B3k 0. 41%,

TRAABEEHE90.71 AT, AR 3K 0.39%; 2022 55 A A KR S EELS
A B 2530.00 7k, HAIRHT# 7.60%,

ARAFHIM 743.75 L/ K, B L3k 2.08%; —nH&H AN 2575.01 /K,

JAZREE _L3K 7. 65%.

AT a8 kA AR R T RIAAE
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1E vl Uk 25

HUAXI SECURITIES

a

PE R A AR | AT A 5T ) R

B 25 KRBEARKHN 22.82 T/, FEFEE-0.20%

50
40
30
20
10

0

2019/07/15  2020/07/15

—_— A (U

2021/07/15  2022/07/15

35000
30000
25000
20000
15000

B 26 AR 22303.00 T/k, IR 40, 41%
10000
5000

w

2021/07/15 2021/11/15 2022/03/15
— AN GESLA ) A

2022/07/15

TR RN : BB, I8 IE R AT

7
1,

AR IBR: Wind, £ 9GiE KA LT

B 27 LREAMEENE .71 A, FAIFE+0.39% K28 5 H =& E 2530.00 7 Kk, HIrrb-7.60%
100 4000
95 3000
90
2000
85
%0 1000
75 0
2019/07/15  2020/07/15  2021/07/15  2022/07/15 2019/07/08  2020/07/08  2021/07/08  2022/07/08

—FEHE:OFEAGRAR FHE T

— LR EEFELEFE Tk

AR B : Wind, £ EIERF R

TR R R : Wind, 2E 0k K5 70 P

AT a8 kA AR R T RIAAE
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HUAXI SECURITIES

i t Tl A R .
h £V uEZF E R R | 47 AR R 4R

B 29 ¥ H 743.75 T/, JEIREE+2.08% B 30 — AN 2575.01 /K, FIRL+7. 65%
800 6000
5000
700
4000
600 3000
2000
500
1000
400 0
2022/04/15 2022/05/15 2022/06/15 2022/07/15 2019/07/15 2020/07/15 2021/07/15 2022/07/15
e 7,/ i WA — —
TSN AP A L/~ )r) — Ak (T/5)
FA R AR, R EIE R AT FHER: Wind, % 0iEEH KT

3.8. &k

FRBHSKASESHH 3.19 T/H, AR T 0.31%; KFEEGH 4.92 T/
A, F3RH B3k 1. 06%.

KE RS EEZRAMNA 4.53 T/, BAFEFF, £8584042.30 ©/H0, B
L B 12, 20%.

LA AR 23.59 /AN, BEF LK 1.11%; EAE SKEESNE 372
/AN, B EFF,

LA FZE A 10.88 T/ANT, BRI TR 0.18%; LA = KB EM4k 9. 61
TSN, BRI T 0. 31%.

B 31 EERSXAED 319 ©/H, FEIFRL-0.31% B 32 ABFEMHM 4.92 T/, IR+ 06%.

5 8
4 6
3 w
4
2
2
1
0 0
2021/4/15 2021/9/15 2022/2/15 2022/7/15 2019/07/15 2020/07/15 2021/07/15 2022/07/15
— 5K R A A (LR — A AN AR T/500 5%
THER: RERMAEFREELR, £HIERT I TARR: &mMA, SLEIERT AT

AT e RS B T HR R B
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i ‘_E - w Fi»n N ~
h E i Uk %y IE R IR | 47 L5 5 R 3R

HUAXI SECURITIES

B 33 ABEAGHAERAL4.53 T/, FFLEFF B 34 ABFEFIE2.30 /W, FIFE+H12.20%.

6 15
5 10
4
5
3
5 0
1 -5
0 ‘ -10
2019/07/15 2020/07/15 2021/07/15 2022/07/1! 2019/07/15  2020/07/15  2021/07/15  2022/07/15
—h R R A T/500 o R AR RE W
FARIR: Wind, 4 GiERAF AT FARR: Wind, & IGIEHKF LT

B/ 35 LSRN 23.59 /N, AR 1% K36 LERABBARESRES I 72T/

25 4.0
24

__ 38
. W

——
22
3.6
21
20 3.4
2022/4/15 2022/5/15 2022/6/15 2022/7/15 2021/4/15 2021/9/15 2022/2/15 2022/7/15
e 385 A (T NIT) —_— RN (TR
TR : RULRAIETHER R, £EIERG I TR : RLERMHIEEHERE S, £HIEKIRIT

AT e RS B T HR R B
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‘z - w Fi»n N ~
h E i Uk %y E R AR | AT AR R B AR

HUAXI SECURITIES

K 37 _LEREAMEM#E 10.88 n/~F, JFIRL-0.18% K38 = AWB&EME 61 /N

12 12
11
11
10
10 9
8
9
7
8 6
2021/4/15 2021/9/15 2022/2/15 2022/7/15 2021/4/15 2021/9/15 2022/2/15 2022/7/15
— ) A TN T — A EMAE TN
TR RR: RURAT B LR B, W 0GiL A 50T TR R R : R KA B BB B, EMIE ARSI
3.9. R 4 ik
T REF RN A 86.79 /A, IR EFK 0.10%; L JEF A& 80.68 /AT,
B b .
B 39 Mk 86.79 /AN, JAIREE+0. 10% B 40 FAMHa& 80.68 /A, JANLE-F
90 90
88
88 86
84
86
82
84 80
78
82 76
2021/3/8 2021/11/8 2022/7/8 2021/3/8 2021/11/8 2022/7/8
— R AT — A TSN
TR R R : R KA B B E B, E0IERAT AT TR R KA S KB E B, LRI
3.10. K = 57k
A HEAHM 160.00 T/ AT, BIREEF; sa&340 80.00 /AN, BN
AR B NHM10.00 T/ A0, BAFREFF; ZTEHM 16.00 T/ AT, B
AJEde & M 13.00 /A, BRI T 3.70%; FIE& B4 17.90 T/AK,
IRt

AT e RS B T HR R B
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1E vl Uk 25

HUAXI SECURITIES

a

PE R A AR | AT A 5T ) R

B 41 ABEHEAHH 160.00 T/ N, FFEFF B 42 AEsEHH 80.00 T/, JFIFRLEF
300 400
250
300
200
150 200
100
100 _\_\\_,—'_\—\_,—I'\—"V\—\_
50
0 0
2019/07/15 2020/07/15 2021/07/15 2022/07/15 2019/07/15 2020/07/15 2021/07/15 2022/07/15

—_—REN S R /TR

—RENE ] /TR

TR R RALRATER, I R IT

B 43 AJEm NHM 10.00 T/ AR, BFREF

FoF R A RATE, ML AR PT

B 44 F &40 16.00 /AT, FARLEFF

15

e

10 -,

5

0

2019/07/15 2020/07/15 2021/07/15 2022/07/15

— REMN:BRN B /T

30

20

10

0

2019/07/15 2020/07/15 2021/07/15 2022/07/15

— RN FE B /TR

TR R R RATER, 4 FE KA 5 AT

AR IR RARATER, A IE R T

AT a8 kA AR R T RIAAE

19



AE i 4F o . L
h E i Uk %y E R AR | AT AR R B AR

HUAXI SECURITIES

B 45 2 & 344 13.00 T/ A, FIZRHE-3.70% B 46 AR FAEEHM17.90 T/AF, FAFLEF
25 >
20 20 —_——
15 15
10 10
> 5
0 0
2019/07/15 - 2020/07/15 - 2021/07/15 - 2022/07/15 2019/07/15  2020/07/15  2021/07/15  2022/07/15

—_— R E 2 B T/
—_—kEH:FEE A /TR

AR IR R RATIR, 4G F A 5T Fo kB A RATE, MG AT 5T
3.11. &4

A BB AN G eI 5918.00 /e, IR T # 0.34%; B FR/BRABEILT
0 18.79 £45-/#, FIREL LK 4. 68%,

B 47  HpoAE I AN 5918. 00 T/vk, JA ZREL-0. 34% B 48 EIRRABN 18.79 £5/5, R L+4. 68%

7000 30
6500 25
2
6000 0
15
5500
10
5000 5
4500 0
2019/07/15  2020/07/15  2021/07/15  2022/07/15 2019/07/15  2020/07/15  2021/07/15  2022/07/15

e LG RS AP T/ e B RN RAE

AR R: Wind, % FIiE R I TR R RAARAS, 2B R P

3.12. % %

AATEEFLFEEMEIH: HIEEHD 168.22, FFRL Lk 12.74%; +EHF £
FEMARIEHK: vHE LK 151.57, IR Lk 34. 79%,

AT e RS B T HR R B
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4 12U OF s o B R
h H'LJAJ!jIISIEC'EET{Ef PE R A AR | AT A 5T ) R

B 49 ABEIEEMAEIEHK 168.22, FIFH2.74% B 50 AFeHEEMAEIEH 151,57, IR L+34. 79%

A
250 00
200 300
150 200
100
100
50
0 0
2019/07/15  2020/07/15  2021/07/15  2022/07/15 2019/07/15  2020/07/15  2021/07/15  2022/07/15
—)010F4, 6. 8=/ A -F341=100 —01044, 6. 8=/ F F3=100
TR R : Wind, £ iEKHF 5B FA R R R, i KA I PT

AT e RS B T HR R B
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d 1€ )i 0k 2F
HUAXI SECURITIES

3.13. 3t v K 3E
k6 EERFS#oFIR
LY ¥ 2022%58 R R 2022415 AR
A Bt (%)
AE (LIFEHRA) 7 vk, 59.00 +0.00% -25.32% 285.00 -34.18%
ARG RA 7 vk, 22.00 +10.00% +29.41% 94.00 -4.08%
5 77 vk, 22.00 15.79% +29.41% 92.00 -6.12%
MR AR 75 vk, 22.00 -4.35% -53.19% 113.00 -54.62%
%A 75 vk, 12.50 -10.18% -63.86% 67.62 -64.54%
K& 7 vk, 38.00 +15.15% +26.67% 164.00 +29.13%
% & 7 vk, 18.00 +12.50% +28.57% 78.00 +47.17%
L& 7 vk, 27.00 +3.85% -30.77% 154.00 -17.20%
&5 By 75 vk, 10.00 +0.00% -28.57% 72.00 -5.26%
g, TARRRAEX 7 vk, 84.00 +7.69% +15.07% 367.00 +14.69%
RA 75 vk, 1591.00 +16.99% +0.19% 6653.00 -0.21%
2 3 7 vk, 67.00 -4.29% -15.19% 443.00 -4.11%
X% 7 vk, 80.00 +0.00% -27.93% 332.00 -28.60%
EY 3 7 vk, 208.00 -5.88% -34.18% 1138.00 -2.98%
BB KK 77 vk, 66.00 +10.00%  +100.00% 291.00 +29.33%
&R 7 vk, 167.00 103.66%  +169.35% 508.00 +37.30%
x& 7 vk, 967.00 +19.68% +0.62% 3804.00 -0.50%
£ R ALYk 7 vk, 32.00 +23.08% -67.35% 163.00 -65.90%
24 7 vk, 1.00 +0.00% -92.31% 9.00 -80.00%
AZ AR 7 vk, 11.00 -8.33% -73.81% 50.00 -71.10%
X F b RINTib 7 vk, 12.00 +71.43% -45.45% 48.00 -61.90%
B AE 7 vk, 26.00 -38.10% +44.44% 162.00 +0.62%
RARBABRBE (QLIEKIL) 7 vk, 46.00 -14.81% -2.13% 286.00 +0.70%

AT a8 kA AR R T RIAAE
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d 1€ i Uk 27
HUAXI SECURITIES

IE A AR | AT A A 5T B 4R

4. TR XERE
27 TRALFAINEZERRT
N 8 B #3 -3 ] Wb/ &iE
: WAL KT AR 0 X A A Bl A E AL 2 95 52
s A
E) A Ay 2022 %7 A 18 BAE KA 251 BANE
k LtaETARRID 1487 5 (A A M4
EA A A 2022 4 7 A 18 B A kA TR EFM; F(EEEhR
SfeT Kiz gk 6500 5 F KA KAk 18 A5
\ n A
F R AL 2022 57 A 19 RAE KA snE
) WACE TG T IRA K 168 F ok B ARy A R
> }j—_ ﬂ-/ = /ﬁ\ . .
Lo a4 2022 -7 A 20 A K N — AT
Gy 2022 7 A 21 L WA L BT X Z 4 T RN S A LE
FAER K 2022 7 A 21 BRAE KA JHEEMKTAAR REZPIR 13 FT2E
. 52 47T I K X db— &K 5% 28 5 #7152 5 3R4L
A 2022 7 A 22 TR KA
A T R BAEKRR LR FR 8] ZAEABLE
AR AL 2022 %7 A 22 BRAHEKE R R T AL 8% 343 5P A A IE
5. MR T

AM PR L AR TR . S ARSI AT HAREREEERE, ok
AT L B AE R AR SR, AR AR AT, THRAY
oA e 49 AT AR AR

FRAE R, SRR MRGHCRAA A O EE YA E, B %
NE B R BT S A RN R R AN, T A Y ) 8 A AR

R H LALHARBETN . R IR B A AR A
BARSTT b R MR, 4o RA R B LA TR, T A a5 4 A0
ﬁ\ij‘f—}io

AT a8 kA AR R T RIAAE
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18 Ui 0F 2 o .
11 £ Uk 75 IE AT IR | 47 L 5 JE 4R

HUAXI SECURITIES

o IF AR

Ve B B LA A48 T 9 R BT E R A RAD Y 0 F e AR S, BRIEIRES PR
R ABH Rk B AONEE, PHBHETHELEGIR LM, B ARAMHAFHEe, HEEN,
B, IR E T 0RE. Fem, i E W,
P 48 4%, 9A
BE .,
g WA
KN ST IR e S T8 AR AR A 5% T 46 ROA B R AL T 15%
VIARE R B G0 6/~ 3EEF o IT RN AR S 18] BZ A A8 At 5% T B e A4S # A 5%—15% 4]
A RS RE AR AT EIE SPE AT TR A 2R 18] BE A AE et b E 48 A -5%—5% 2 1]
Fea bk ta AR, REE TR RN AR e B 18] R AR AF 55 T _EE 48 #% 5%—15% ¥

Eh AT IR A B B 8] BN AR 3 55 T _E R4S Ak B AR T 15%

2 3R AR

AT B AR

VARER AR GH 6 A AEFE  OHTIT N B 18] 4T Ak 45 FAR A R T _EGE 4 40k B) AR 10%
A AT A5 5 a9 pkekta P AT IR PR A b B ) 47 ok 48 #okE At B AE 48 22 -10%—10%2 18]
AR, I AT T TR 2R b A A AT e A HAE AT 55 T LR A #K B S AR iE 10%

4 I HAF TP

Hht: T T ERE KPR ARAFLE 11 FHCHRKEHES &
M ak: http://www. hx168. com. cn/hxzg/hxindex. html

AT e AR B E Rk B
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i al 22
I1ﬂﬂmnﬁ
HUAXI SECURITIES

B HIiEH w5

R TGIEFRAY A PN 8] OATEAR “RNE7) BEIEARABTEHLS T, RREE RN
S EAEFPAER. AN TEBHBRAME R E 2R L RE LK RIREmAZENL A AN S
BF,

RARE T AN S5 T BB A IR 89 20 TF 69 T RE AF A R 49 55 W8 5 508,
B AN BT i% F 15 S0 EFHPE . BN R T SE AREEATRIE, RIEHTHRTA. &L AR
FARIRE R AL BB, LXARB BTk, HARREFSZ T @O L., ERRT, &
NE TR B RREE T, ERLARN AR — IR E . RN 8 RRIE AR S PT A3 B4 4k
AERHHKSES. B, AN AREHSFEETERR Y BRFH THREGK, HTEE OITX
VEAE R R A RS

BEAETHEILT, RRERRELEHE P AHER, ET1E 8 RPT R K & LT R IHAEAT
ANGEFTEN. THANG, BT FER. BEERLIFERIBERN B HZTERGE—SFH
£, NARAAERRETUARK A A, AEMFELT, KAREHAFEIANHE P43 IR
T AR MHFRARE K, TRAFAZPFHAITEP EFE. INBIERRE LA 28k T H a9 RIERE
Ho BAEFTHLT, AN, AN R IREEMRFETHYRRKREETE RN, TE5ERTES
FHREKSE, WRSHETARE R KBS f F AT TR K f AT, BFTH BE R AN
S IR B AT R T R R AR IATA, BANG] ., ANd R IR AT LXK,

AN AT BB HIGR A, BIEE R RIE S IR, B RBENNZ R E &R, §
HTRAHEE, BEFEFTONRT, AN RAELITEXBENMTRESIFAREFTRINGNSITR
AT 89 A R G BEATIE 2 AR By, AT A8 R X sk 8] 248 RoH F AR LT 4R AT, M 59
REEBTRFARRS. BFFFTHART, ANIWEEF., HERPTI XN LT RI2ERIRE
T B N 3 EF,

T RS MABIGBE RN A« REANIFLAPH @R, ETIMRIANATFAEFTH XL
B, HEINTAEHAREGEILRIAPAR, FIIA. AIARBEEARSE, TEHHLANED
JERF BT, BF AR EFHTEMA BB EG5] R M5 F=15250

AT a8 kA AR R T RIAAE
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