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36.7%), BMAFHE —F FHIRE K, LG R IATIR, AL HE,
EERBRIFESFBRATAHH N LGRITE TR, A5 &, N L
27U FFEFTF R +12.4%, THRABLR +152% ESF08K 9.6%,Q2 F
% 28 3% BRI K 47%), ERERNT, TH KRERETE KM, M
SAC: 80190517070003 ol . A, Rl ERRAARGHER., LE5®, WitA
T M E, WRARATENIES T, &2REFRKAIRA. mAT
S &, EBNGKERERERE, THBIAT 4583 b5 R E &k

SACS0190520060001 Ro Afxdrd, »ns EFFHERBEFMEK 12.3%(F K IFHE+1.6%)o

. & TREMZE(098%, REBFZERFEIN%, FARERLEKE, N3
SAC:S0190522060001 2022Q2 T~ B & 0.98%, ¥ b-Sbps (35540 F & 10bps) ; 4k & H £ % 341%,

b ESt 1pets (54 L5 33pcts). A S EAF T~ AR EEF, &
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0 KRAF®, 2002 F—EFFEAMS—R, —BAEXRALLENFH 8.41%.
10.52%%F= 12.75%. /> 3) B &7 200 12 Lo #:1% C e 45 0% 2, AR4E 2022 5% 7
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o ZAWMMEIRLK: KA ha AN BAIFM, AT 2022, 2023 F EPS
S A4 1.59 A= 1.89 T, it 2022 FIRARLA T~ A 11.69 T, VA 2022
F7 A 15 BAEM I, s 2022 )& PB A 0.58 45, A 8 I JUE B
R EMRAE, CERCEFTITER, FREHNEF. MEABEHG
SHHRGANE, BIFA S RK BT G IR GRS . fHEFANS]GF
L E sy

R KSR ERTAMES), HBRITATH.
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LHRAT T A 15 BT 2022 FFF AR, 8] 2022 F L FF R
A WAL 3511127, B HL3E K 14.2%, 1384 #)E 133.8 12T, Bl EL3E K 31.2%.

R

o Flk. AlERREK, LHABTHAIM. A3 2022 F EFF B/ EAF
TE B FL 3G iR 5 A A 14.2%.31.2%(Q2 # F F R e 3g % 5 A1 H 17.4%4236.7%),
A AR —F BRI K, LA RIR, FHARSE, LEAN
RIFEY ., B AT HHTLGRLITERRK, AETE, o5 LFFLHF
B +12.4%, SEEAAER E+152% (BRFmEK 9.6%,Q2 FE IR K
4.7%), ERFERLADT, TRIGBREREIEK, L7 KBERETE LAt g
B, WA E . RE, RRAEETRARBITNEK, LE£F58, W
AT FEMEE. IRARATREGIRS T, &E2REFRAAMRA. mA
@, HEINNFTFREFERE, Tt BALT 4% 43 b 474 ok E @ AE
H. ffadm, »38) EFFEZBFMBK 12.3%(F LR I+1.6%).

® FRRE%Z 098%, REBRLZERIZE 341%, FERERERKE. ¥
2022Q2 R & 0.98%, *it-Sbps (F# T % 10bps); K& FEFE 341%,
b Bt 1pets (8&F# LFF 33pets) s NS EAFT = REXELE, &
oS FARY) L IR HFGITF ALY, BATH S R A LT HAT P L& TRIFK
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o KAF®, 2022 F—FEEABC—R., —BALFALLENAHA 8.41%.
10.52%%= 12.75%. /> 8) B 77 200 12 LT 34 AR 35 B8 20, AR4E 2022 5 7 A
15 BACEAN, FEHRBEMAETRE] 15%, dRA40%, TH—F AR —R
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o ZBAMMEIFL: KA LA S BAFUM, T 2022, 2023 S EPS 4
A 1.59 A= 1.89 AT, T 2022 FIRARL AT A 11.69 T, A 2022 5 7
A 15 BN E, 22 2022 $J& PB A 0.58 42, A 8 /LS RBF 47 K
FHEMAE, LERTUFTAL, RREHHBF. MEE LG T AL
ANE, BN RKMAT HHRRAGES . LHAN ) GFREHF L.

o N+ FFRELMMAES, HREITATH.
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Bx 1. T aG&mN (F7F 1)

4 2020 2021 2022E 2023E 2024E
B~ 2,337,893 2,618,874 2,845,634 3,124,632 3,419,170
ERS 2,311,904 2,589,232 2,813,605 3,088,608 3,388,175
& 1,165,964 4.28% 4.27% 4.31% 4.34%
&t 50.4% 1,359,127 1,523,189 1,713,282 1,917,697
Neff &4 147,074 52.5% 54.1% 55.5% 56.6%
&t 6.4% 132,508 143,318 159,819 178,398
BAR 96,734 5.1% 5.1% 5.2% 5.3%
&t 4.2% 113,675 75,518 76,823 78,459
i H AL 902,132 4.4% 2.7% 2.5% 2.3%
&t 39.0% 983,922 1,071,580 1,138,684 1,213,620
p-3:Ki 2,155,814 38.0% 38.1% 36.9% 35.8%
A+ 8 AR 2,130,570 2,420,819 2,624,112 2,874,124 3,134,273
Rl W 5 5% 384,802 2,385,374 2,587,374 2,816,642 3,071,587
&t 18.1% 2.63% 2.55% 2.55% 2.54%
B 1,329,870 471,728 504,008 524,473 545,769
&t 62.4% 19.8% 19.5% 18.6% 17.8%
R A 415,898 1,478,812 1,666,488 1,858,363 2,074,399
&t 19.5% 62.0% 64.4% 66.0% 67.5%
p Y& 182,079 434,833 416,878 433,805 451,420
AN R E 178,038 18.2% 16.1% 15.4% 14.7%

KIERE: Wind, SLIiE R 2FE 8 712 % 55

Bk 2. AlEERTN (F% L)

4 2020 2021 2022E 2023E 2024E
ERR-S N 52,026 63,771 71,442 79,952 89,643
A BN 36,987 45,480 51,898 58,454 65,896
F 44BN 5,357 7,490 8,762 10,150 11,699
H AN 9,683 10,802 10,782 11,348 12,047
EQI P o 35,262 37,363 39,189 41,856 44,708
R R 641 737 721 800 896
Y5 RAEER 12,205 14,307 15,722 17,608 19,721
T WAL K 22,389 22,280 22,694 23,393 24,032
B A 16,765 26,408 32,253 38,096 44,935
B Ak Mk A -17 68 -60 -88 -88
#178 % 51 16,748 26,476 32,193 38,008 44,847
I 1344 1,128 6,067 6,827 7,982 9,418
b TR 15,620 20,409 25,366 30,026 35,429
V2 B A 8) 4 AT 15,066 19,694 24,523 29,028 34,252
EPS () 1.21 1.21 1.59 1.89 2.25
BVPS () 9.16 10.12 11.69 13.66 15.98
ROAE 11.91% 12.60% 14.58% 14.95% 15.17%
ROAA 0.71% 0.82% 0.93% 1.01% 1.08%

IR B Wind, Vil A 255485 T IE %32 5 50
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AIRAATAE L WIE AR PR E] (DA T RARAKNE ") R PIER, AN RABBEMAMIARERNLAEP .
AREF O L. BLFYBEF 5%, TMRATRIERAE R BN SAEM ST REY, BHH A IR AT 04T
AR F R, AFTH X6 5 FIEA TR AR RE D IEARL TR K B @R O KAREY A K, ETH A AIRE G HER
PRI ARAARSE EXTEQGIE, —WRARNE] 6187 LA AIRETERA A E. ZFE L. BUTAHE EBIKR
AIBEARGEAREZL DG, MERUABET TR, AT T BRSHET A ANAYET . PR Y3t RIS+ 6915
EAE AT 2 iPE, FRRANEZESAMNETE N, WEHERAFFLER, LE2MHEE. Tl M. SREFEE
WERAEI., SHRIEREEA ARE ARG — e R, ANE R/RAEEBRA R 3 AT EEFTAE,

AR BT A G RORAIAA BT IE0, (2N S RREL AR TN, IR 046912 ERE AR A1E
ATE F ., A8 I RAHE A AR BT A6 AT 7= A 64T 4T 48 30 A1 440 K 3K 5 sbAR K 4 A AEAT 30 R R FAE A 1 4,

AR P B A A BB MR B AN E) T LA AIRE 4 B a9 38, RIRE FTI560iE AR TAR 8944 AR
FEFBANTH TR, TR RAEA B G 6 RIURYE;, ERR B, A8 TAE 5 AREPTRTA. FILAMEN R —K
R A8 MRAEAIRE T o3 EARFFERITKRE. BB, ANS) M ARRE T A2 67T £ R L il 4o 0 1 T ik 45
R, RER L AT R IEAD R0 B RS

IRAE B ATHLI, AL P T3 R 69 % T h ey Sp R AT AR, AL RIS REAEA B EERGT=, RMNA
ARIEWTARIE, AFTH R0 DIRAIFA E I, 5 F e 4R TN 7T 462 2 T AR B 494835, TR BT A B %
o %08 BT TR 6 = 4R,

ARG A EATR . RHAR AR I E LA LT HAIRE RRRE A4 E. RATRHOH T Em e kX BIDLESE
AL BT NAE DR —E T 5P F/ R H UL, A E) EA e & BRI EARE T A B #EAT 4709 L 4. A F)
R FETEIHIT. B BHRITARIAIER L 53T TR 5 ARE T T NRE R —HGE R RE.
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